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THIS MORTGAGE (*Securlly Insirument’)

i
T | P

is gven

TERRT GREG

(*Borrowsr”). This Security instrument is given 1o

_which is organized and exsting
_and whose address 3

{(*Lender’}

Barrower owes Lender the principal sum )
Dollars {U.S. § _ 108,000.00 by Borrowers note dsted the same Jalo as
this Securily Inatrumen ("Note"), which proviKies for monthiy paymenta, with the full debt, if not paid earker, dué and payable
on FEDRUARY 1,200  Trus Security Instrumant seCures 1o Lendet: (o) the repayment ol tha
debt evicenced by the Note, with Interest, and il renewals, sxtensiond and moddications of the Note; (b) the payment ol al
olher sums, with interast, advanced under psragraph 7 to prolect tha saCUrty of this Security Instrumant; and (C) the pet-
tarmance of Bomrowers sovenants and agresments under this Security insirument and e Note. For this purpose.
Borrower doas herety morigage, gram and convey to Lander and L anGar's suCCesaors and AsSNgNS, with power of sale, the
following describad property located in SHELBY ) County, Alabema

¢

Commence sl the Northeast Corner of the Northeast Quarter of
Lhe NorthessL Quarter., 5eclion 1, Township 22 South, Range 2
Wesl, Shelby County, Alabawma; thence run Scuth 09 dsgress 23
minutes 08 seconds West aslong Lhe MNorth line of said )/&-1/4
for ABS.19 fesl; thence run South 4 degrees L8 minutes J0
coconds Emsi for 207 .08 fesl LO the ctenterline of = 30 oot
censoment, ssid point being the point of beginningi Lthence run
South 72 degress 18 wminutes 28 seconds Hast along weld
easement for 100.34 feget: tLhence run South S0 degrees 14
ninutes 36 seconds Easl along said sassmenl for 250.02 feel,
Lhence run South 36 degrees 55 minutes 28 seconds EAsl along
said oaswsment for 126.03 fest to the end of said edsement;
Lthence run Socuth 43 degreses ;31 rwinutes 37 secondgs West for
168.29 (eet; thence run North 4z ‘degrees 36 minutes 4] seconds
Wesl for 1317.583 fest; thence rum North 4 degrees 10 minutes 30
seconde West for 477 .34 feet LO the point of beginning.

jennifer Gregg and Jennifer L. Gregg are one and the same person.

which has the address of _104 ALBRIGHT FARM ROAD , MONTEVALLO _
[Sweet] CAy)
Alabama _35118%- o {"Property Addresa’},
[2p Codel

TO HAVE AND TO HOLD this propeny unio Lender and Lenders sucCessors snd assigns, forever, together with
aii lhe improvements now of hereafior srected on the propatty, and aii easements, ADPUNSNANCES, and fixtures NOw Of
hareatter a pant of the propasty. Mwuwmmmmmmwm Security Instrumant. All of the
{oregoing ie referred 1o ihis Seourity Instrument as the ‘Property”.

BORROWER COVENANTS thal Borrower 18 lawlully seised of the ealale hereby conveyed arki has the nght 1o
mortgage, grant and coavey the Property and that the Property is unencumberad, excepl for ancumbrances of record.
Borrower warranis and wil defend generally the tille 10 the Property agains\ aii ciasms and demands, subject 1o any an-
cumbrances of record.

THIS SECURITY !NHTHUMENT cambines unilorm covenants for national use and non-uniform covenanis with hrmited

variations by jurisdiction ta constiiute a uniform security instrument covering real propery.

ALABAMA -Single Family - Farowe Mag/Froddis Mac UNIFORM INSTRUMENT Form {plpﬁ ::2;5' pagas;
GFS Form GO00010 {(BE10) Initiale.. '




Loan No. 338302

UNIFORM COVENANTS. Borrowsy and Lander covenant and agres ss follows:

1. Payment of Principal snd interast; Frepsyment and Late Cherges Borrower shall promptly pay when due Lha
prncipal of and interest on the debt evidenced by lhe Note and any prepayment and late charges due under the Nale

2 Purcts for Taxes and Insurance.  Subiect 1o applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®} for (&) yearly
taxes and assessments which may attain prigrity over this Security instrument as a lien on the Propery. (b) yearly loasehoid
payments or ground rents on the Property, if any; (c) yearly hazard or property msurance premiuma; {d) vearty tiood n-
surance premiums, it any; (a) yearly morigage insurance premiums, if any, and (f) any sums payable by Borrower 10 Landér,
in accordance with the provisions of paragraph 8, in kieu of the paymen of mortgage insurance premwms. These tams are
calied *Escrow Items.” Lendar may, al any lime, collect and hold Funds in an amount nat to axceed the maximum amount 4
lender Tor a lederally relaled mortgage kan may require for Borrower's ascrow account under the tederal Real Estale
Satilement Procaduree Act of 1974 as amanded from ume to time, 12 US.C Section 2601 ol seq (“BESPA"). unless
ancther law thal applies to the Funds sets a lesser amount. |f so, tender may, at any time. collec! and hold funds 1n an
amount not 1o excesd 1he lesser amount. Lender may astimate the amount of Funds due on the basis of current dala and
reasonable astimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law

The Funds shall be held in an instilution whose deposits are insured by a federal agancy, instrumaentahty. or entity
{including Lender, i Lander is such an instilution) or in any Faderal Home Loan Hank. Lendor shall apply the Funds 0 pay
the Escrow ltems. Lender may not charge Borrower lor holding and applying the Funds, annually analyZzing the escrow
account, of verilying the Eacrow ltems, unlass Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. However, Lander may require Borrower to pay a one-lme charge for an independent real
asiate tax reporling service used by Lander in connaction with this loan, unless applicable iaw provides otherwsa  Unlass
an agraement is made or applicable law raquires interest 10 be paid, L.ender shall not be required to pay Borrower any m-
tereat or eamings on the Funds. Borrower and Lendar may agree in writing. however, that interest shall be paid on 1he
Funds. Lenger shall give to Borrower, without charge, an annual accounting of the Funds, showing crediis and debas 10
the Funds and the purpose for which each debit to the Funda was made. The Funds are pledged as additional security for
all sums sacured by this Security Instrumen!.

If the Funds held by Lender exceed the amounts permitted 1o be held by apphcable law, Lender shall account o
Borrower o7 the excess Funds in accordance with 1he requirements of applicable law. H the amount of tha Funds hald by
Lender at any lime is not sutficient to pay the Eacrow ltema when due, Lender may 80 notify Borrower in writing, and, N
such case Borrower shall pay to Lender the amount necessary lo make up the deficiency. Botrower shall make vg the
deficiency in no more than twelve monthly payments, at Lendar's sole discretion.

tJpon payment in full of al sums secured by this Secunty Instrument, Lander shail promptty retund to Borrower any
Funds hek! by Landor. 1f, under paragraph 21, Lander shall acquire or sall the Property, Lender, prior to the acquisition or
salp of the Proparty. shall apply any Funds held by Lender at the lime of acquisition or salg as a credl againat the suma
gecused by this Security Inatrument.

3. Application of Paymenis.  Unless appiicable law provides otherwiss, all payments received by Lender under
paragraphs { and 2 shall be applied. first, 10 any prepayment charges due under the Note, sacond, to amounia payable
under paragraph 2: third. lo inlerest due; fourth, 1o principal dug; and lasl, to any (ate charges due under ihe Note.

4. Charges; Lians. Borrower shall pay all laxes, assessments, charges, fines and impositions atintutable to the
Property which may altain prionty over this Security Ingtrumant, and leasehold payments or ground rents. | any  Borrowet
shall pay lhese obligationg in the manner provided In paragraph 2, or if not paid in that marmer, Borrowear shall pay Them on
time directly 1o the person owed payment. Borrower shall promptly turnish 10 Lender all notices cof amounis & be pad
under this paragraph. f Borrower makes these payments dyectly, Borrower shall promptly furnish to Lendar recepis
avidencing tha paymenits.

Horrower shall promptly diacharge any lien which has pronty over this Security Instrument uniess Bormower (a)
agress In wiiting 10 the payment of the obligation secured by the lien in & manner noceplable 1o Lendser; (b) contesls
in good latth the lien by, or defende against enlorcemani of the lien in. legal proceadings which in the Lender's opinion
opearate 1o prevent the enforcoment of the ien; or (c} secures from the holder of the hen an agreameni satslactory 10 Londer
subordinating the lien 1o this Security lnatrument.  |f Lende: detarmmes that any part of the Property 18 subject 10 a hen
which may attain priority over this Security Instrumeni, Lender may give Borrower & nolice identfying the liarn.  Horrower
shall satisfy the lien or take one or mora of the actions set forth above within 10 daye of tha ghving ol notce

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erscted an the
Properly insured againsl loss by fire, hazards included within the tarm ‘axtended coverage” and any other hazards. inchud-
ing floods of flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrer pioviding 1he nsurance shail ba chasen by Borrower subpect 1o
Lender's approval which shal not be unreasonably withheld. Il Borrowes falls to maintain coverage descnbed above.
Lender may, at Lender's option, obtaln coverage to pratect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptabie lo Lender and shall include a standard mortgage clause
Lender shafi have the righl to hold the policies and rengwals. It Lender requires, Borrower shall promptly give 10 Lender all
receipta of pald premiuma and renewal notices. In the avent of loss, Borrower shail gve prompl notice to the naurance car-
rier and Lender. Lendar may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restorahon or repayr
of the Properly damaged, if the resloration or repair is economically feasibie and Lender's securily 18 nol legsened I the
rostoration of repair is not sconomically feasibie or Lender's secunty woukd be lessened, the insurance proceeds shall bo
appted to the sums secured by this Securnity Instrument, wheaiher or not then dua, with any excess paid to Borrower il
Borrower abandons the Property, or does not answer within 30 days a notice from Lendas thal the insurance carner has ol-
lerad lo settie a claim, thén Lender may coflect the insurance proceeds. Lendar may use the proceeds 10 repair or restore
the Praoperty or to pay sums sacurad by this Security ingstrument, whather or not then due. The 30-day penod wilt begn
whon the nolice 18 gven.
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Loan NG. 538302

11. Borrowsr Not Relsased; Forbearsnce By Lander Not a Wahver. Extension of the time for payment of
modification of amortization of the sums sacured by this Securily Instrument granted by Lender 10 any BUCCESIOT IN NUMBS]
of Borrower shall not cperaie to release the Eabihty of the original Borrower or Borrower's successors in nteres! Lender
shall not be raquired to commence proceedings againgl any successor in interast or raluse to extend time for paymem cf
otharwise maodity amortization ol the sums secured by Ihis Securily instrument by reason of any demand made by the
original Borrower Of Bomower's Successors in interest, Any lorbearance by Lendar in exercising any right of remedy shail
not be a waivet of or preciude the exercise of any right or remedy.

12 Bucossscrs and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements ol
this Security instrument shell bind and benelit the successars and assigns of Lender and Borrower. subject 10 1he
provisions of paragraph 17. Borrower's covananta and agreemanis shall be joint and several. Any Borrowar who CO-BIQNS
this Security instrument but does not axecule the Note: (a) is co-signing this Secunty Instrument only to mortgage. grant
and convay that Borrowar's interast in the Property under the terms ol this Secutity Instrument; (b) 18 nol parsonaly
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Bofrower may
agree to extend, modify, torbear of make any accommodations with regard o the terms of this Secunty instrument or the
Note without that Borrower's consent.

13. Loan Charges. 11 the loan secured by this Sacurity Instrument is subjec! 10 a iaw which sets maximum loan
charges, and that law is finally inlarpreted so that the interest or other loan charges collacted or to be collected in connec-
tion with the loan exceed the parmitied imita, then: {a) any such loan chargae shall be reduced by the amount necessary 1o
roduce the charge lo the permitted limi; and (b} any sums already collecled from Borrower which exceeded permttted limis
~ill be relunded to Borrower. |endar may cheose 0 make this refund by reducing tha principal owed under the MNote o+ Dy
making a dirgct paymenl to Borrower. It & refund reduces principal, the reduction will be lreated as a partial prepayment
whhout any prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Ingtrumaent shall be given by dalivenng it or DY
malling it by first class mail unless applicable law requires use ol ancther method. The notice shall be directed lo the
Proparty Addross or any other address Borrower designales by notice to Lender. Any notice to Lendar gshall be given Dy
firat class mab 10 Lender's address siated harein or any other address Lender designates by nalice to Borrower.  Any nolice
provided for in this Security Instrumaent shall be deemad 1o have been given to Borrower or Landar when given &% provided
in this paragraph.

15. Govemning Law; Severablity.  This Security instrument shall be governad by lederal law and the law of the
jurisdiction in which the Property is located. In the evanl that any provision or clause of this Secunty instrumant or 1ha Note
conflicts with applicable law, such conflict shali not atfact other provisions ol this Security Instrument of the Note which can
be given eftect withoul the confiicting provision. To thig end the provisions of this Securly Instrument and tha Note are
deciared td be severable.

16. Borrowst's Copy. Borrower shali be given one conformed copy of the Note and ot this Secunty Instrumeni

17. Transier of the Property or a Berwficial interast In HBorrower, It all or any part of the Property or any interest «
it is sold or transferred {or it a benelicial interest in Borrower is sokd or lranaferred and Bormower 18 nol a natural person)
without Lenders prior written consent, Lender may, at its oplion, require immediate paymeni in full of ali sums secured by
this Security ingtrument, Howevar, this oplion shall not be exarcised by Lender if axercise is prohibited by tederal law as of
the date of this Security Instrument.

it Lander exercises thie option, Lender shall give Borrower nolice of acceteration. The notice shall provide a penod «f
nol less than 30 days from the date lhe notice 18 delivared or mailed within which Borrower must pay all sums gociured by
this Saecurity instrument. |f Borrower fails to pay these sums pror 1g the expuation ol this period, Lendsr may mvoke any
rgmedies permitted by this Security Inatrument withaut further notice or demand on Borrowar,

18. Borrower's Right to Reinstate.  If Borrowor meets censin conditions, Borrower shall have the ngh to have en-
lareemant of this Sacurity Instrument discontinued al any time prior 10 the earfier of- (2) 5 days {or such other period as ap-
plicable law may specify for reinsiatament) belore sale of the Property pursuani to any power of sale contaned in this
Security Instrument; or (b} entry of a judgment entorcing this Secunty Instrument. Those conditions are thal Borrower {a)
pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceilerstion had
occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expanses incurred n enforcing ths
Security ingirument, including, but not limited to. reascnable attorneys' fees; and (d) takas such action as Lendar may
reasonably require (o assure thal tha hen of this Security Instrument, Lendar's nghts in the Property and Borrower's obhga-
tion 1o pay the sums secured by this Sacurity Instrumeni shafl continua unchanged. Upon rainstatement by Borrower, this
Sacurity Instrument and the obiigations sacured hareby shall remain fully efleclive as if no accelgralion had occurred
Howavar, this right 10 reinstale shall not apply in the case of acceleration under paragraph 17

19. Sals of Note; Changs of Loan Sarvicsr.  The Note or a partial intersst in the Note (logether with thi Securty
Instrument) may be solkd one or more times without priot notice to Borrowar. A sale may rasull n a change in 1he entrty
(known as the *Loan Sarvicer”) that collects monihly paymenis due under the Nole and this Security instrument. There aiso
may be one or more changes of tha Loan Sarvicer unralated to a sale of the Note. I there is a change of the Loan Servicer.
Borrower will be given written notice of the change i accordance with paragraph 14 above and appkcable law. Thae nolico
will alale the name and address of the new Loan Setvicer and ine address 1o which paymanis shouki be made. The notca
will also comain any other information required by eppiicable law.

20. Hezardous Substances. Borrower shall not cause of permil the presence, usa, disposal. storage, or releasa
ol any Hazardous Substances on ar in the Property. Borrower shall notl do. nor allow anyone else 10 do, anything affeching
the Property that is in violation of any Environmental Law. Tha preceding two sentences shall not apply to the presence.
use, Or storage on the Property of small quantities of Hazardous &ubstances thal are generally recognized 10 De 8p-
propriate to normal residential uses and to maintgnancs of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, {awsut or other achon by any
governmental of regulatory agency or private party nvolving the Proparty and any Hazardous Substance or Environmonial
L aw of which Borrower has actual knowledge. [t Borrower learns, of is notified by any governmental or reguialory authardy,
thai any removal or olther remediation ol any Hazardous Substance affecting the Proparty is necessary, Borrower shal
promptly take all necessary remedial actions in accordance with Enviranmental Law.
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As used In this paragraph 20, 'Hazardous Subetances” are those substances defined as W0xic oF hezardous substan-
ces by Environmaental Law and the following substances: MM,MWHMWM
toxic pesticides snd herbickies, mmmumm“hmﬁmmﬂndm raderiais,
As used in this parsgraph 20, "Ervironmentsl Law™ means fsderal sws and iaws of the jurisdiction where the Property s

iocaled that relate to health, safety or snwvironmental protection.

NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agroee &s {ollows:

21. Acoelerstion; Remediss. Lander shall give notice 1o Botrower prior to acceisration following Bormrower's breach ot
mmﬂwmﬁ“hﬂtmmmmmwwhmuﬁmm 17 uniess appicable
Isw provides otherwiss). The notice shal spacity: (a) tha cefaull; [b}ﬂnuﬁhnmmdhmhdm;{n}ldlh, not
isss than 30 days from the date the nolice is given 1o Borrower, by which the defaull must be cured; and (d} that faliure o
cure the default on or bafors the date specified I the notice may result In acceleration of the sums secured by this Securly
instrumaernt and sale of the Proparty. mmwlmrhbrmmmﬂ-rhutnMﬂIrmmnm
the right to bring & court action 1o assert the non- exisiance of a default or any other defense of Borower 0 accaisration
and sale. i the datault is not cured on or babore the date specified In the notice, Landser at ks option may require Immediate
plmﬂthhlmlﬂmwﬂhrmhmwmmmmmmhmﬂupmntﬂh
and sny other emadiss parmitted by sppiicable law. Lander shall ba sriltisd to collect al expenses Incusted In pursuing
ths remediss provided in this paragraph 21, mm.ummmm,wwmmmmm
avidience.

Hbrdﬂhmhiﬂnpmoluh,wmlgmlmpyof-nothhmhﬂnmpmh
pu;fgvphu. Lmﬂﬂdmlmmmmﬁuul“m:mkbrﬂmmmmmnlmpmw In
SH _County Alabsma, and thereupon shal ssll the Property 1o the highest bidder ai
Mhlﬁhﬂltﬁﬂtnmdwnlmcmmnﬂhhm. Lander shall delver 10 the purchaser Lender’s
dead cormmying tha Property. Lender or s designes may purchase the Property at any sak. Borrowsr covenuis ancd
agrees that the procesds of the sale shall be applied in the kllowing order: (a) to all expenses of the sals, including, but not
imitad t0 , ressonable stiomeys’ ises; (b) to ak sums secured hymmm;uﬂ{n}mmhﬂup«m
or persons egally entiied to i

22 Relsass. Upon payment of all sums secured Dy this Sacurity Instrumant, Lender shall releasa thig SoCurty
instrument without charge t¢ Borrowar, Borrower shall pay any recordation couls.

21 Wahers. Borrower walves all rights of homestead exemption in the Propésty and relnguishos all rghis of cur
teay and dowsér in the Property.

24. Riders (0 this Secany instrument. I one or more riders are axecutad by Borrower and recorded together with
thig Socurity Instrument, the covenanta and agreements of each such rider shall be incorporated inlo and shall amend and
suppleméht the covenants and agreements of this Securty Instrument as # the rider(s) were & parl of thua Securiy
instrument. [Check applicable box{es}]

Adjustable Rate Rider Condominium Ridar 1.4 Famity Rdet
Graduated Payment Rider Pianned Unit Development Rider Bweakly Paymant Rider
Balloon Ridar Rale Improvement Rider Second Home Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Securily instrumant
and in any rider(s) executed by Borrower and recorded with It
Witnassas:

/5/4- Oant

yfﬂ;lﬁ_-(u—-}

Social Secuind W’ aM.-.CERILF IED
SHELW CONTY Ot OF PANE
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STATE OF ALABAMA SHELBY COUNTY

(n this 14* day of January, 2000, 1, John A. Gant, a Notary Public in and for said state and county hereby ceriily that
JENNIFER GREGG and TERRY GREGG. whose numes are signed 10 the foregoing conveyance and who are
known to me, acknowledged before me that, being informed of the contents of the conveyance, they exccuted the same
voluntarily and as their own act on the day the same bears date.

Liiven under my Zd andéal of oftice this the 14™ day of January, 2000.
el GJ“‘-)— My Commission Expires: 10/20/2001
JOHNK. GANT

This t prepared by: Joha A. ﬁmt. 200 Office Park Drive, Suite 210, Birmingham, AL 35223
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