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THIS MORTGAGE iamade this 238D day of DECEMBER . 1999 , between the Grantor,
MARGARET H. BETRES ., AN UNMARRIEN WOMAN

{herein "Borrower™}, and the Morigages,
Navy Pederal Credit Union, s corporation organized and existing under the laws of the U.S. Government (120817513,
whose sddrees is P.O. Box 3340, Merrilield, VA 221193340 (herein "Lender™).

WHEREAS, Borrower is indebted to Lander in the principel sum of US. § 19,200 0O , which
indebtadness is gvidenced by Borrower's note.dated DECEMBER 23RD, 1999 and oxtensions and rencwals
thereof {herein “Note"}, providing for monthly instaliments of principal and interest, with the balance of the indebtodneas,
if not sooner paid, due and payable on JANUARY 15T 2010

TO SECURE to Lender the repayment of the indebtedness cvidenced b_', the Note, with interest thereon, the paymenit
of all other sums, with interest theroon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to
| .ender and Lender's successors and assigns with power of sale, the following deascribed property located in the County of

SHELBY , State of Alabama

LOT 34, BLOCK 1, ACCORDING TO THE SURVEY OF WILDEWODOD v iILLAGE,
FOURYTH ADDITION AS RECORDED IN MAP BOOK 8, PAGE 146, N THE
PROBATE OFFICE OF SHELBY COUNTY, AL ABAMA
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O01/724/72000-02480

ftiz1ie AN CERTIFIED

SELIY CRNTY JNBEE ¥ PROMIT
N Ot {7.00
which has the address of 3473 WILDWOOD DRI VE . PELHAM
tStreet} T {City} r

Alabama 3%5124-1432 {herein "Property Address” }

[Z.1P Code]

TO HAVE AND TO HOLD much property unto | ender and [.ender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurienances and rents, al! of which
shail be deemed to be and remain s part of the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is un a [casehold) are hereinsfier referred to as the "Property.”

Borrower covenants that Borrower is lawlully seiged of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subpct to

encurm brances of record.
UNIFORM COVENANTS. Borrower and [.ender covenant and agree as {ollows:

Payment of Princjpal and Iaterest. Borrower shall promptly pay when due the principal snd interest
mdeblcadncss evidenced by the Note and late charges a5 provided in the Note.
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2. ¥unds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borroser shall pay to
Lender on the day morfthly payments of principal and interest are payable under the Note, until the Note is paid in full. a
sum {(herein "Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium snd planned uat
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one twelfth of yearly pramium installments for hazard insurance, plus one-twelfth of yearly premium insualiments lor
mortgage 1nsurance, if any, all 85 reasonably cstimated initislly and from time to time by lLender on the basis of
ussessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds 1o
[ ender to the extent that Borrower makes such payments to the holder of a prior mortgsge ur Jeed of trust if such holder is
an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which sre
insured or guarsnteod by a federal or state agency (including Lender if Lender is such an institution). | ender shall apply the
Yunds to pay said taxes, agsessments, insurance premiums and ground rents. Lender may not charge for su holding and
spplying the Punds, analyring said sccount or verifying and compiling said assessments and bills, unless Lender pays
Borrower interost on the Funds and appliceble law permits Lender 10 make such a charge. Borrower and [.ender ma) agree
1n writing at the ime of execution of this Moripage that interest on the Funds shail be prid to Borrower, and unless sich
agreement 15 made or applicable law requires such interest to be paid, Lender shall not be required to pay Barrower any
interest or earnings on the Funds. Lender chall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, |he Funds sre
pledged as additional security for the sums secured by this Mortgage.

if the amount of the Funds held by Lander, together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes, agsessments, insurence premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiume snd ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid 1o Barrower or credited to Borrower on monthly installments of Funds. If the smount of the Funds held
by l.ender shall not be sufficient to pay taxes, assessments, insurance premiums and ground renis as they falt due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may reguire,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. [f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, | cnder shall
apply, no later than immediately prior to the sale of the Property ur its acquisition by [.ender, any Funds held by T ender at
the time of application ag a credit ageinst the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by |ender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,
| 4. Prior Mortgeges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
Charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage. and leasehold
payments or ground rents, if any.

5. Hazatd Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended cuverage,” and such other hazards as |.ender may
require and 1n such amounts and for auch perniods as Lender may require.

The insurance carrier providing the insurance shal! be chosen by Borrower subject to approval by |ender: provided,
that such spproval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in a form
acceptable 1o d.ender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender 1ender
shall have the right to hold the policies and renewals thereof, subjct to the terms of any mortgage, deed of trust or other
security agreement with a tien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptiy by Borrower.

if the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is matled by Lender to Borrower that the insurance carrier offers to settle s claim for nsurance benefits, | ender 1s
suthorized 1o collect and apply the insurance proceeds at [.ender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; .ecascholds;, Condominiums; Planncd Unit Developments.
Horrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shatl comply with the provisions of any leasc if this Mortgage is on & leasehold. If this Mortgage is on a unitin
a cordominium or a planned unit development, Borrower shail perform atl of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

1. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's mterest in the Property, then
bender, at [ender’'s option, upon notice to Borrower, may make such appesarances, disburse such sums, invluding
reasonable attorneys’ fees, and take such action as 18 necessary to protect Lender's interest, If FLender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in offect until such time a5 the requirement for such insurance terminates in accordance with
Borrower’s and |.ender’'s written sgreement or applicadl= taw

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall decome
addittonal indebtedness of Borrower secured by this Mortgage. U'nless Borrower and Lender agree 1o other terms of
payment, such amounts shall be payable upon notice from lLender 1o Borrower requesting payment thereol. Nothing
contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.

B. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related 10
|ender's interest in the Property. |

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, m connectiom with any
condemnation or other taking of the Property, or pert thereof, or for conveyance in lieu of condemnation, sre herehy
assigned and shatl be paid to Lender, subject 1o the terms of any mortgage, deed of trust ur other security agreement with a
lten which has priority over this Mortgage.
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10, Borrower Not Ralun:d Forbecarance By Lender Not 8 Waiver. Lxtension of the ume for psyment or
modificgtion of amnrﬂ&nuun ‘of the sums secured by this Mortgage granted by Lender to any successar in mturuﬁt of
Borrower shail not operste to relesse, in any manner, the liability of the original Borrower and Borrower's successors in
interest, Lender shall not be required o commence proceedings against such successor or refuse to extend time fur
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exerciring any right @r pemedy
hereunder, or otherwige afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right ar
remedy.

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender an
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co™signs this Martgage, but does not execute the Note, (a) is cosigning this Martgage only )
mortgage, grant-and convey that Borrower's jnterest in the Property to Lender under the terms of this Mortgage, (b} is not
personally liable on the Note or under this Mortgage, and {c) agrees that [ender and any other Borrower hercunder may
agree 1o extend, modily, forbear, or make any other sccommodations with regard 10 the termas of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this NMortgage as to that Horrower’s
intesest 10 the Property.

12. Notice. Except for any notice required under applicable taw to be given in another manner, {8} any potige 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nutice by certilied maij addresse.
to Barrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provide]
herein, and {b) uny notice to Lender ghall be given by certified msil to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or 1.ender when given in the manner designated herein.

[3. Governing Law,; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not [imit the appticability of Federal fawn to thi
Mortgage. In the event that sny provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict o
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, a
and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,”
"expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable (aw or limited herein.

14. Barrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at 1the ime of
execution or after recordation hereof,

15. Rehabilitation L.oan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, pt 1.ender's
option, may require Borrower 1o execute and deliver to Lender, in 8 form scceptabie to {ender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply [abor, muterials or services in connection
with improverments made to the Property.

16. Transfer of the Property or a Benclicial [nterest in Borrower. {f all or any part of the Properiy or any
interest in it id sold or transfereed {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persun} without Lender’s prior written consent, Lender may, at 1ts option, require immediate payment in full of all sums
secured by this Mortgage. However, thig option shall not be exercised by {.ender if exercise is prohibited by federal law as af
the date of this Mortgage,

I Lender exercises this aption, {ender shall give Borrower notice ol acceleration. The notice shall provide a period nf
not less than 30 days from the date the notice 18 delivered or maied within which Borrower must pay 3l sums secured by
this Mortgage. Il Borrower fails to pay these sums prior 1o the expiravon ol this period, ender may invoke any remedies
permitted by this Morigage without further notice or demand o Borrower.

NON-UNIFORM COVENANTS. Barrower and 1ender Turther cavenant and agree as [ollows:

17 Acceleration: Remedies. Except as provided in paragraph 16 hereof. upon Borrower's breach of any

covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to scceleration shall give notice to Borrower as provided in psragraph
12 hereof specifying: (1) the breach; {2) the action required to cure such breach: (3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and {4) that failure tn A
cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by
this Mortgage snd sale of Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right {0 bring a court action to asseri the nonexistence of a default or any other defensc of
Borrower to accelerstion and sale. If the breach is not cured on or before the date specified in the notice,
[.ender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may invoke the power of sale and any other remedies permitted by
applicable faw. Lender shall be entitled to coliect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’' fecs,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the mansacr
provided in paragraph |2 hereof. Lender shall publish the notice of sale once & week for three consecutive
weeks in some newspaper published in SHELBY County. Alabama. and therecupon
shall scll the Property to the highest bidder at public auction at the front door of the County Covurthouse of
said County. Lender shall deiiver 1o the purchaser Lender’s deed conveying the Property so sold. Lender or
l.ender’s designee may purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of
the sale shall be applied in the following order: {2} to all reasonable costs and expenses of the sale, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence; (b} 1o all sums secured by this Mortgage:
and {(c} the excess, if any, to the person or persons Icgally entitled thereto.

18. Borrower's Right 10 Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by [ender to enforce this Mortgage
discontinued at any time prior, to the sarlior ta occur of (i) the fifth day before sale oof the Property pursuant to the power of 4
sale contained in the Mortgage or {ii) entry of s judgment enforcing the Mortgage if: (a) Borrower pays [ ender all sums
which would be then due under this Mortgage snd the Note had no acceleration occurred; (b) Borrower cures all breaches of
any uther covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonsble expenses
meurred by |ender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing
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[end o remedies as provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys’ fees; and (d)
Hurru;&-r takes such action as Lender may reasonably require to assure that the lien of this Mortgage, | ender’s interest in

the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. L'port such .
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as (f i
) acceleration had occurred. ! i
19. Assignment of Rents; Appointment of Receiver: Lender in Possession. As sdditional sccurity hereunder.
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under it
paragraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and 3
payable. Y
~ Upon accelaration under paregraph 17 hereol or abandonment of the Property, Lender, in person, by agent or by 3

judicially sppoinied receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Propeérty including those past duo. All rents collected by Lender or the recetver shall be applied first to payment
of the costs of mansgement of the Property and coliections of rents, including, but not timited to, rceiver's fees,
premivms on receiver's bonds and ressonable sttorneys’ lecs, and then to the sums secured by this Morgage. Lender and
the recei ver shall. be liable to account only for those rents actually received. -

20. Release. Upon payment of all sums secured by this Mortgsge, this \fortgage shall become null and vend and '
| ender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exempuon in the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND. FORECLOSURE UNDER SUPERIOR - e
MORTGAGES OR DEEDS OF TRUST

Borrower snd Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which hat
priority over this Mortgage to give Notice to | ender. 8t Lender's address set forth on page one of this Mortgage. of any

default under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WIHEREOY, Borrower has cxccuted this Morigage,

Singed, sealed and delivered in the presence of:
| W Betre, (Sl
; | MARGARSD H BETRES

(Seal}
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STATE OF ALABAMA, ST WIGE UF FROMTE

On thig o7 day of SRS . | ], Borerhe §. Mk s
_a Notary Public in and for said county and in said state, hereby certify tha

e T i

ma rjﬁﬁ-'-"" H- B.‘+ s . whose name(s) stgned to the farmpgoing

vonveyance, and who kaown 10 me, acknowledged before me that, being informed of the contents of the
CONVEYanCe, he executed the same voluntarily and as act on the day the same dbeirs da A4
(iiven under my hand and seal of office this o day of Duag - L K4

My Commission expires: mwmm”'m Dﬁﬂﬁ:} JKZ’-‘—-‘

~otary Public
This instrument was prepared by O1ANNE MACCONELL NAVY FEOERAL CRED!T UNON MORIGAL:L StLT Jh

4503 TWIN OAKS DRIVE PENSACOLA Fi 325065488

STATE OF ALABAMA, (-ounty ss:

On this day of . .}
.2 Notary Public in and for said county and in said state, hereby certify that

., whose name(s;} signed 10 the foreguing
conveyance, and who known to me, scknowledged before me that, being infurmed of the contenis of the
CONVEYanNce, he executed the same voluntarily and as act an the day the wame bears dale.

(}iven under my hand and scal of office this day of

My Commission expires:

———————— . R —————— 1] Sk el R TR - P e e am e e
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T'his instrument was prepared by D1ANNE MACDONELL NAVY FEDERAL CRED!! LNION MORTIGAGE SitL7:ON

4503 TWIN DAKS DRIVE PENSACOLA FL 3235065488
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