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MORTGAGE e e

' THIS MORTGAGE 1S DATED DECEMBER 29, 1989, between KRISTA B THOMPSON and JAMES W

THOMPSON.JR. HUSBAND AND WIFE, whase address is 510 MEADOW RIDGE LANE, BIRMINGHAM, Al 35242
{roforred 10 below as "Grantor”); and AmSouth Bank. whose address is 200 Corporate Ridge, Birmingham, AL
35242 {referred to below as "Lender™)}.

GRANT DF MORTGAGE. For valusbis consideration, Grantar mortgages. grants, bargains, sele and conveys to Lender sll ot Grantor's right
titla, and interest in snd to the lcliowing described resl property. togathar with sil axisting or subsequently erecterd o+ athxed burldenge
improvermants and fixtures; all easements, rights of way, and appurtBNENCSs; alt watar, water figis, wartercouwrses ard ditch sights (imcluding
s[0eK i ULhLes with ditch o irrigation righta); and oll other righis, royaities, snd fifofits ralating to the raal property. inciuding without kmaancn
all rrinerais. oil. gas. geotharmal snd similar mutters, kocated in 9 ¥ County, State of Alsbama (the “Resl Property”|:

LOT 10 ACCORDING TO THE SURVEY OF MEADOW BROOK CLUSTER HOMES FIRST SECTOR AS
RECORDED IN MAP BOOK 13 PAGE 20 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or its address |s commonly known as 510 MEADOW RIDGE LANE, BIRMINGHAM, AL 35242.

Grantor prapently aasigns to Lender all of Grantor's right. title, and interaat (o and 1o all leases of the Proparty and all Rents trom tha Property
I addition, Grantor grants 1o Lender & Umitorm Commercial Code sscurity ntersnt in the FPernonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Maortgage Tarms npt otherwise detimed v this
Mortgaga shall have the meanings attributed to such tarmi 0 the Unitorm Commercisl Cods. AN raterences ta dolar amounts shail maan
BMOUNS In lawTul money of the United States of Americas.

Bortowet. The word “Borrower™ means nach end every parson or enfity signing the Note, incluging without britanon KRIGTA B
THGMPS?H_

Existing Indebtedrass. Tha words “Existing Inviebtecnass” mean the indabtedness descnbed below in the Exating Indebiedness sachien of
this Mortgege. :

Granto:. Tha word "Grantor® meens any and all persons and entites exscuting this Morigage. including without hmitaton all Grantars
namad abova. The Grantor i the mortgagor under this Mortgage. Any Grantor who signs this Morigage, but doas not mgn the Note. s
signing this Martgage only to grant and convay that Grentor's interest in the Real Propecty snd 10 gQrant & sscurity ntersat wn {Grantors
interast in the Rents and Personal Property 10 Lendar and is not personally liable under the Mole axcopt a8 ntherwise WOVIEIBG DY COnTact
or iaw.

Guarsnior. The word “Gusrantor® maana and includes without wmitation each end all of the guarantors, surelies, and acocammodatinn
parties in connection with the Indebisdness .

improvements. The word “Improvemants” means and includes withoul hmitanion all axEhing ang  lutum  mprovements  baalifings
structures. mobile. homes stfixed on the Resl Property, facihisea. addittons, replacements and othe: tonstrucian an the Real Progerty

indehtedness. The word “Indebtedness™ means all principst and interest payeble under tha MNate And any amMounts sxpenced or achver pd
by Lender to discharge obligations of Grantor or expenses ncurred by Lander to enforce obligatons nf Grantor under thes Morigapes
1ogether with interest on xuch smounts as provided in ths Mortgage. and any and all other present or tuture. diract or contingant habdil s
or ndebtedress ot any person who signs the Nots to the Lender of any natura whetsaaver, whethar classibed ae socured or unascurad
exrent that the word "indebtedness” shall not include any debl subjact 1o the Jclosurd requifemants ol the Fedaral Truth In Landing At
_ at tha tirme such debt is incurred, any ldgelly reguired disclosure of tha lien aftordad hereby with respact [0 3uch {iabt ahpit neor awe benn
made.

Lende:. The word "Lender” means AmSouth Bank, i1s successors and assigns. The Lender is the mortgayges undet this Mottgage

Mortgege. The word "Morigage” maans thia Morigage between Grantor and Lender, and includes withwul bmitation all assgnmaents sl
security interest provisions relating to the Pergonal Property and Rents.

Note. The word "Note™ means the promisaory note or ¢radit agresment dated December 29. 1999 in the original principal amount

of 526 000.00 trom Borrower to Lenger, togsther with ali renewals of, extensions of, modifications of, refinsncings of, tongolidatans
ot and substitutions for the promiasory nota or agraement  The maturity date ot thia Morigage is januacy 4, 2005

Personal Property. The woards "Personal Property” mean ell squipment, fixtures, and other articlea ol porsonat proparty now of hersafter
owned by Grantor, and now ot heraafier stisched or aftixed to the Ram Property: together with all acconsions, parts, and additions to. all
replacamants of, and all substitutions tor, sy of such proparty. and togethar with sil graceads linctuding without limitaton slt inaurance
proceads and refunds of premiuma)l from any sale or other disposition ot 1ha Property.

Property. The word “Property” means colleclively the Real Proparty and the Parsgnal Property.
Resl Proparty. The words “Real Froperty™ mean the property, interasts ar nghts described above in the "Grant of Mortgaga™ sechon

Related Documerts. The worde "Relsted Documents” mean and include without imiteton all pronissory notes credit sgreameants  loan
agreemants. anvitonments! agresmeantis, guaranties, sacurity agreements, mortgages, deeds of trust, and all othar instrumnnta. agraaments
and documents. whathar now of hargafter exiating, axacuted in connectien with the Indebtedness.

Asnts. The word “Rents” meany all prasent and future ranty, revenues, INCOMa. ASuAN. rayaities, protitn. amnd other benehts dornved brom
tha Froparty.

THIS MORTGAGE, INCLUDING THE ASSMINMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY IS
GIVEN TO SECURE {1) PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS

GRANTOR' S WAIVERS. Grantor waives oll rights or detensgs arising by reason of any “one actipn™ or “esntcdeficiency™ law. ar any athar lave
which may prevant tender from bringing ey action aganst Grantor, neluding B claim for daficiency t0 the satent Lender i3 othetwise entitled 1o
a clam tor delcigncy, betors or after Lender’'s commencament or completion of any forecloaure action, outhaer judicielly or Dy nxercise =1 A
powar of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (&) this Mortgage is executed 81 Borrower's request and not at
the request of Lendsr, (bj Grantor has the full powaear. right, and sutharity 1o enter into this Mortgage and tc hypothacaie the Property.  [cl
provizions of this Mortgage do not conlflict with, or result in a defeult under any agraement or othar instrument biding upon Grentor and Jo mot
resyil 10 8 wiolation of any aw, regulation, court decrae or prder applicable to Grantor; (d) Grantor hes astablished adeguate maans of obtainmy
trom Borrower on & continuing baesis information about Barrowear's financial condition: and {8 Lender has made na representation 1o Grantor
ahout Borrower (IRGIuding without limitation the creditworthiness of Borrowert.

PAYMENT AND PERFORMANCE. Excopt as otharwisa provioed in this Mortgage. Borrower shail pay to Landor all Indablodnesd gacured by than
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Mortgage a3 it bacomes due, and Borrower ard Grantor ahsil strictly perform adl theit respective obligatrons under thvs Morigage ;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grontor and Borrower agrea that Grantor's poasassion and use ol the Praperty shail be
governad by the following provisions: -

Popsession and Use. Untll in gatault, Grantor may remain in possassion and control ot and operate and mansga the Property and coliec
the Aants from the Property.

Duty to Maintsin, Qrantor shall maintsin the Property n tenasntabie condition and promptly perform all repairs, replacements Ao
maintenance NECeSIary to presarve its vinue,

Hazardous Bubstances. The terms “haiardous wasts.” “harardous subatance.” "diaposal.” “retease.” and “thrastened relanse A% usad r
this Mortgage, shall have the same meanings ss set lorth in the Comprahansive Envirpnmental Responsa. Compensation  and Linbiddy A
ot 1980, as amended, 42 U.S.C. Section 9801, at seq. {"CERCLA"). tha Superfund Amandmenis and Heguthonzatwan Act ot 1986 Pub L

No 58-480 ("SARA™! the Heazardous Matorials Traneportanion Act, 49 U S.C. Section 1801, et s8q.. the Agsource Coosarvahon and
Recovery Act, 42 U.5.C. Section 0301, a1 seq., or ather appiicable state or Federal laws, rules or reguiatrons adopted pursy.dant o any Ll
the foregoing. The terma “hazardous waste™ and “hazardous substance” shall atao nclude, without hmitation. petfoleum and petrokeusm
by-products o any fraction thereot and asbestos. Grantor representa and warrgnts 1o Lendar that. (sl Duning the paruxi af Grentor »
ownership of the Property, there has besn no uss, generstion. manufacture. storage, troatmont, disposal. relwaso of threslened telpase o
any hazerdous waate of subsiance by afvy person on, undar, about or tfrom the Property. (b Grantor has no knowledge ol or resson 16
believe that thers has been, except as praviousty disciossd to and acknowledged by Lander in wriling, (} a0y ume, getwrabion

manulacture, storege, treatmem, disposal, reledse, or threatenad release of any hazardous waste or substance an. under, sbeut o hrom the
Property by any prior owners or oCcupants al the Proparty or i} any actual of threatanad litgation or clams of any krd by any person
rolating to such matiers. and {c] Except os praviously (isciosed 1o and acknowledged Dy Lender i wriing. {i) nmither Grantod nOr any
tenant, COMIBCTON, agent or other suthorized user of the Froperty shall use, gunerste, monufacture. store traat, dispose ol o reisase any
hazardous waste of substance on, undar, about or from the Property and (H} sny auch sctivity shall be conducted n complanca wrth el
spplicable tedersl. state, end locsl lsws. regudations and ordinances. inciuding without imilation those laws, reguiatons, and ornances
described sbove. Grantor authorizes Lander snd ite agents to enter upen the Property to make such inapactiona aod testp. at Granios's
axpanse, a8 Lender may deam appropriata to determime compHanca ot the Properly with this section of Ihe Mortgage. Any inspections o
lasta made by Lander shall be for Lender's puiposes pnly and shall ot be construed 10 cresle any responsibility or habiity on the part of
Landsr to Grantor or 1o eny other person. The ropressnistions and warranties contained harein are based on Grentor'e due dihgence wn
investigating the Property for hazardous wests ond hazerdous substances. Grantor hereby (8} rokeases and wanves any fulure cleims
sgasinat Lender for indemnity or contribution in the event Grantor becomes lisble for cleanup or other CoAts under sny such laws, and b
agreas to indamnify and hold hermiess Lender sgoinst any and all claime, losses, liabibtios, damagas. penaitiss. and axpensas wivch Lencar
may directly or indirectly sustain or suffer rasulting from & breach of this section of the Morigege o« a5 & CONRSQUENLE ol any use

genaration, manutacture, storage. disposal. relaase or threatened release of a hazardous wasls or subatsnce on the propertes  The
provigions of this section of the Mortgegs. inciuding the obligation 1o indarmnity. shall survive the payment ol the indshbisdness snd 1he
satistaction end reconveyance of the hen of this Mortgaga and shatl not be affscied by Lendes's scowmition of any wterest in the Proparty.
whethar by forsclosure or otharwiss.

o

Nulsence, Waste, Grantor ahall not cause, conduct of permit any NuISanca nor commit. parmst, or sutter any sinpping of or wasie on oF 1y
the Property or any portion of the Property. Without limiting the genarulity of the foregoing. Grantor wild nat remove. of grant 10 ey other
pErTY tha rigid o remove, sny timber, minerals linciading ol and gas), soil, grevel or roCk products without the pood wrilten consent ol
Lander.

Removal of improvements. Grantor ahall not demolish or remove sny IMprovements from the Heal Property without tha pnor wnilien
consant ol Lander. As » condition to thw temaval of eny improvements. Lender may require Grantor [0 Mako ATRNOEMEnts sEtRfeciory to

Landar Iﬁ:lﬂlﬂ AUCH IMProVEments wtm: Knprovernents of ot leest squel vaka.

Lender's Right to Enter. Lender and Ha nﬁum: and represantatives may snter upon the Real Froperty o1 all ressonable imes to atiend tno
Lendar's interests and to inspect the Proparty for purpodes of Grantor's comphance with the terma and condihons of thve Mortgage

Comphance with Governmentst Requirements. Grantor shall promptly comply with ail 1aws, ordinancas. arnd reguiatons. now or horaalter
in affect, of alf governmental authorities applicable to the use or occupancy of the Praoperty. Grantor may contest in good fsth any such
law. ordinance, or reguiation and withhold complience during sny proceeding, including appropnate appeals. 80 lang as Grantor han notihed
Lender in writing prior to doing 30 Bnd 8O long 28, 1n Lender's 30ie omivoDn, Lendar's interaats in the Proparty afe not wopaicirad  {ender
may requirs Grantor to post sdequate sscuity or a surety bond, ressonably satisfactory to Lender, to protect Lender’s intarset

Duty to Protest, Grontor sgreed naithes to absndon nor laave unatdended (he Property. Grantor ahaill do alt other acte. 0 acddition 1o thoas
acts set forth sbove in this section, which from the charactlor and uss of tha Proparty ars reascnably necessary 10 protect ardd preserve the
Property,

DUE ON BALE - CONSENT BY LENDER. Lendar may, at +a optipn, decisre immaedistely due arnd payable all sums sacured by thes Morigege upon
the sala or transfar, without the Lander's prior written consant, of alt or any part of the Real Property. or any intarest in the Resl Property A
~salo or transfer” meanu the coaveysnce of Real Proparty or any [ght. title or interast thoremn. whether legal, banelical or aquitabde. whaines
voluntary or involsntary; whether by outright saie, deed, instellmant sale contract. Jand coniract, contrac tor deed. leasohold nlarest weth 2
term grester than thrae {3) vears. lesse-gption contract, of by sale, asswynment, or transfer ot any benethcial interast in of 10 any jand trust
nalding title to the Raal Property. or by any other mathod of conveyance of Real Property intarest. It sny Grantor 18 A COrDOFation. partrersiug o
nitad hability company, iTanster AlRo includes any change in ownership of more than twenty tive percent (2B%} of tha voung ginCk. partrmrshig
intgrasts of hmitad liability company interesty. ae the case may be, ot Grantar. However, thes opton shall not be exercised by Landar (f siu b
uxercrae ya prohibited by federal law or by Alabama law

TAXES AND LIENS. The lolowing provisions relating to the taxes and hens on the Proparty are a part of ths Morigage

Payrant. Grantor shall pay when due (and in all events prior to delinquency) all taxes. payrol taxes. specral [ases. asdodBmeniy, water
chargas and sewer sarvice charges lavied agenst or on sccourt of the Proparty, snd shall pay when due ailt cisims for work done on or tor
satvican rendared or materist hurnished 1o the Properly, Gramos shall maintein the Property tree ol all liens having pnonty over of egual 10
the intarsat of Landsr under thia Morngepe. sxcept for the ken of tnxes snd ossessments not due, except for the Emsting indebiadnass
reforrod to below, and excepd &8 Aharwias providad in the tollowing Deragranh.

Alght To Contest. Gramtor may withbhold payment ot any tax. Asserament. Of clmm m connecion with a good fernh dapute over the
coliganan 10 pay. sa long sa Lender’s interest in the Property 13 nol jsapardizad H s hen arigas or 11 liled as 8 reswit o Nonpaymenl,
Grantor shatl within tfteen {15) days aftes the Hon arises or, I 3 Hen is tiled, withen Tiftaen 115} days sfter Grantor has noTce OF the fling.
socurs the discharge of the len. or i requested try Lender. depoait with Lender cash or 8 sufficient corporate surety bond Of OTIET BBCUNY
satisfactory to Lendar in sn amount sufficient 10 discharge the hen plus any coets and attorneys’ fees of other charges that coudd accrue B
a roauil of & forscioaurs or gate under tha lien. n any contest. Granor shell detend itseslf and Lender and shall aatisty any sdverss judgmaent
belore enforcament againat the Property. Grantor ghal! name Lander 38 a0 sdditional obbpee under any surety bond turmahed n tha
conlast proceedings.

Evidence of Peyment. Grantor shall upon demaend furnish to Landar satistactory svidence of paymant of the [AXAL OF ABRSSSMENtS arx] 3hait
authorize the approprista governmantal official 1o deliver to Lender at any time a written stetement of the taxes and assessmants sani
the Praperty.

Notics of Construction. Grantor shatl notity Lander at least httaen [15) days before sny work s commenced, any sarvicas se hornahed, of
any materlals are suppiied to the Property. if any machamc’'s hen, matarigimean’s ken. or othet han could be sssartsd on accounl of the
work, services, or matarialg. Grantor wili upon requeast pt Lender turnish to Londer advance sssuaances satsiactory to Lendec that Grantor
can and will pay the coat of such iMmprovements.

PROPERTY DAMAGE INSURANCE. The following provisians reiating to insuring tha Property are » part af thes Morigage.

Maintenancs of Insursnce. Grantor shatl procure and maintain policies of fire inswance with standard extonded coversge sndorsamanis on
a replacement basia for the hill insurable value covenng all iImprovemants On the Raal Property in an amaunt sufficrent to svond Epphcatan
ol any coinsurance cleuse, snd with & standsrd mortgages clausa in tevar of Lander. Pokcies shall be woitten by such maurencd companna
and In such form as may be ressonably dcceptable to Lender. Grantor shall deliver to Lender certiticates of coverage from asch wmaurs
comaining a stipulation that coverage will not be cancelled or dimirushad without & minimum of tan [10) days’ prior wntlen noiice (o Lende
and not contsining sny disclaimar af the insurer's liabwity tor failure to give such notice. Esch insuwrance policy miso ahal inchade sn
endorsement providing that coverage in favor of Lender wil not be impairad in any way by any act, omission of defsult of Geantor or oy
other person. Should the Resl Property at any tma becoma located in an srea designated by the Diractor of the Federsl Emerpency
Menagement Agency as & special Hood hazerd sres, Grantor agrees 10 ocbtsin and meintain Federsi Flood Insurance for the hill unpad
principal batance of the joen snd any prior liens on the property securing the loan, up to the maximum policy fimite sat undar the Natonal
Flood Insurance Progesm, of s otherwise required by Lender. and to maintan such insurance ltor the term of the loan.

E
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: Applicetion of Procesds. Grantor shall prompily notity Lander o! any loan or damepa 10 The Propeity. Lander may make ot loss (f

i Grantor 1ails to do 30 within tiftesn [15) days of the casueity, Whether or not Lender's sacurity in impairsd. Lender may, 81 {13 slacton.
; apply the proresds 1o the reduction of the indabledness, payment of any hon sHecting tha Propeity, of the rastoration and repaif 0! The
| Proparty. It Lender elects to apply the progseds 1o rsstorstion and repeir, Grantor shall repair or replacs the demayel os’ sastraoyed
Improvements in 8 mannar aatisfactory 1o Landar. Lendsr shall, upon satisfactory proot of such expenditure, pay or reimburie Grontor trom
. the proceade for the ressonable cost of repair or regtoration it Grantor ia not in delault undar this Mortgage. Any procesdi which have not
i been digsbursed within 1B0 days sfter theil receipt snd which Lender has not comrritted to the repair or resioret:on of the Propany shall be
f usad first to pay any amount swing to Lander undar this Morigage. then 1o pay accrued interest, and the ramaindgr. il any. ahall he apphod i

i (4] l::ll'm principel balance of the Indshtadness. H Lendar holda snw procoads after paymant in full of the indebtednesa. auch proceeds ahall b T
o paid to Granior. :

Unexpired insurance st Sale. Any unexpinsd insurance shall inure to the benelit of, and pass o, tha purchases of the Froparty covered Dy
this Mortgage st any trusiee’s sale of oiher swhe hald under the provisions of this Mortgage, or at any torecloeurs asie o1 zuch Praparty

Comphiancs with Existing Indebtedness. During 1he period in which any Existing Indebtedness describad bolow 15 v sHect. comphlance with
the ineurance provigions containgd th the instrument avigeancing such Existing Indabtedness shall constitute complignce wilth the \naursnce
provisions under this Mortgege, to the extant compiance with the tarms of thia Mortgage would consttule a duphcanon Of snsuren: .
requirament. |t any procesds from the insurance bacome payabls on losg, the provisians in this Morrgage tor divsinn Of procesds shas
appty only 1o that partion of the proceeads not payable to the holder of tha Existing Indebtadness

EXPENDITURES BY LENDER. f Grantor fails to comply with any prowiawon of this Marigage, including any oabligation to mantan Exsling
. Indebledness In good standing a8 required below. or if any mction or proceeding is commencad that would materiaiy attect Lendar’ s intetesty n
- tha Praoperly, Lender on Grantor's behalt may, but shall not be required to, take any action that Lander deems appropriste  Any smount the!
- tender sxpends In 80 doing will bear Intarsat at the rate provided for in tha Note from the date incurred or paid by Landes to tha dats of
repaymant by Grantor. All such expaensaes, ai Lendar’ s option. will {a8] be pavable on demand. {b} be acddad to the balance of 1ha Nola anid be
apgartionad amang and be payable with sny inataliment paymants to bacomae due during aither (1} the tarm of any spplicable insurence pohcy or
li the remainkng term of the Note, ar {<) be treated as a halloon paymant which will ha sue and payable at the Note's maturity Ths Morrgago
also wilt secure payment of these smounta. The righta provided for in this parsgraph ahsll ba in sddition to any other rigie or any remedies to
which Lender may D8 entited on account of the default, Any auch action by Lender shall not be conatruad as curing the defauilt so 8% 1a har
Lander from sny remady that it othaerwise would have had. s

WARRANTY: DEFENSE OF TITLE. The tolowing provisions relating fo ownership of the Property ara 8 part of this Mortgaage.

Tile. Grantor wamrrants that: (8} Grantor holds good and marketabie utle of cacord to the Property in fee simple, free and Claar of sl weny
snd sncumbrances other than thosa set forth in the fledl Property description or in 1he Exiating Indebtadnasa section balow or in any ttle
ingusanos policy. titte report. or final title opinion issuved in faver of, arl accepted by, Lender in connactisn with thue Morigage. ant (b
Grantar has the 100 rght, pawar. Myl suthority 1o execute and deliver this Mortgoyge to Lender.

Deterne of This. Subjoct 1o tha axeaption in the paragraph shove. Granlorl warrania and witl lorevar defend the title o the Proparty Bja.ncl
the lawhul clalma of all persens. |v the JvaRt ARy B2HAR DF proceading 18 COMMEnced (N1 GUAspoNs Grantor’'a vtke ar the interest of Lander
unoer thia Mortgage, Grantor aholl delend the aclion at Grantos’s axpanes. Graninr may De the nomenst parly i auch proceming . but
Lendor shali be erttied 1o participate in the proceeding and to be raprossnted in tha proceeding by counsel of Lendar's own chance, ami
GIRRLOr Wil cdabwvisr, or cause © ba delivered. o Lerder such netiumeants as Landar may ranuast from time [0 Time 0 (RRrmt wuch
parioipation. '

Comphants Wiah Laws. Grantor wanents that the Froparty and Grantor's ume ol the Proporty complies with all sxiating spplirahls Awk
ordingncas, and reguiations of governmantl suthorities

EXISTING mﬂﬁﬂTEDHESS. The following provisions concarning axisting indabladness (1o “Existikg Indebtedneaa”) aro a part of 1hey Modlgage

Exiating Lien. The tien of this Morigege securing the Indabtednass may ba sacondary snd intefior 10 an exiging hen. Grantor axprossly
covenants and agress (o pay, or see (0 the payment of, the Existing (ndebtedneas snd 1o pravent any default on puch wwisbtedness. anry
detaull undar the inatrumants evidencing such indebtedness, or any default undsr any security documants tor auch indetiednene

Detault, ! tha payment of any instaliment of principal of any intarest on the Existing indebtednans 1 not made within the 'wne fequirod Dy
tha nole gvidéneing such ingebtadrass. of should a default accur under the instrument securing such Indobtsdness and not be cured Hunng
any applicatle grace perigd therain, than, st the oplion of Lander. tha indeDlecneas nacured by this Mortgege shall become -mmedistal, Sus
and paydbio. and thia Mortgage shall ba in datault.

No Moditication. Grantor sholl not enter inle any agreament with tha holdar o! any MoOrigaga. cesd OF IrOST. Or OTher $ecufity agipement
which has priority over this Marigage by which that agreement is modilied, amanded. axtander. or rengwad without N8 progr anmen
someant of Landar. Grantor shat neithec raqueat nor accept any luture advances undar any Such zacurity Bgreamant without tha pooe
wertilan consant af Lander.

PR )
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CONDEMNATION. The following provigions relating to contemnanon af the Property are a part of thes Mortgege

Appiication of Net Procesds, |f all or sny part of the Praperty is condemned by smment deman procesdaigs or by any procesding oo
purchase in hou of condemnation, Lender may at its alection require that all or any portion of the net proceeds ot the sward be apphed
the Indeblednass or the repair or restoration of the Praperty. The na! proceeds ot the award shall maan the award aher payment at all
reasonable costs, axpenses, and attornaye' fees incurred by Londar in connection with tha condemnation

Proceadings. I Bny procesding in condemnation s tilgd. Grantor shalt promptly notify Lendes in writing, and Grantor ahall prompilty takn
such ateps as may be necessary to defend the action and obtein the awerd. Grantor may be the normmal parly in such procasding. b
Lendar shall be entitisd to participate In tha proceeding and to be reprasantsd in the proceeding by counsel of its own chosca, and (Grmntog
will daliver or cause to be deliversd to Lendar such inatruments as may na requestad by it from tHime To e 10 permit sauch partcipatvn

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relAting 10 govaitimantal 1axes
tens and chargas are & pafst of this Morigage:

Cutrant Taxes. Feas and Charges. Upon request by Lender, Grantar shail execute such documents in additien 1o this Mortgage and 1acs
whatever othar action is requastad by Lander to perfgct and continye Lander' s lien oo the Real Property  Grantos shad reimburse |Larcar lor
all taxes, ns describad below, together with all expenses incurredd in racording, perfacting or continng thig Mortgage, including withou!
imitatlon all taxes. toes, dotumentary SLAMpPAa, and otha: charges 107 racording or registenng this Morigagea.

Tanss. The tollowing shalt conatitute taxes to which thia mectitn apphes: (B} 8 apscihic 1axy upon this tyDe of Mortgape o upon all o any

part of tha Indabtedness sacured by this Mortgage: (bt a spacific lax on Borrowar which Botrowad 18 authorznd of requied to deduc) frinm i
payments an the Indebtadness secured by this type ot Mortgage; [l o tax on this type ol Mortgage chargoable aganst ihe Lander or the

holder o! tha Nota: and (d) a spacific tax on afl or any portion ot the Indebladnass or on payments of principal and nterest mada by
Borrowar.,

Subsequant Texes. If any tax to which this section apples is anacted subseguent to the date of this Mortgage. this eve™ shall have the
sarma sllect as an Event of Delfsult las detined baiowl. and Lendsr may sxmrcise any or all of ks available rermadies lor an Event ol Detaumn
aa provided below unless Grantor sither {a) psys the tax balore it becomas delinguent, or (b} contests the tex aa provided sbovn in 1ha
Taxes ond Lene naction and deposits with Lender cash or a sulficient corporate suraty bond or othar gsacunty satisfactony 1o Lendder

SECURITY AGREEMENT, FINANCING STATEMENTS. Tha Inllowing provisions relsting to this Mortgage 36 & sucurily sgrasmant are 4 nan sl
this Marigage.

Security Agreement. This inatrumeant shell consatituta a sacurity agreement 1o the axtent any of the Property constiiuies hxtutas o alkhe
parsonat propany, and Lun;thr shall have sl of the nghts of a secured party under the Uniform Commercial Code as amanded from tima 1

Lirmes

Sacurity interast. Upon request by Lender, Grantor shall execute financing statements and inkns whsatavar other action 1 repuasiad by
Landar to pertect and continue Lender’s securtty intarest in the Rents and Personat Property. In addition to recoiding This Mortiaga n the
rtal proparty records, Lander may, at any Hima and wihout yurther authorization from Grantor, file orxocuted Counlerparts. copdas of
mproductions of this Mortgsege es a financing statement. Grantor shaM reimbursa Lender for all expenses incurred m perfecting or
conbnwing this secuwrity Intares!. Upon default, Grantor shall assemble the Personal Property in & manner and at & Ace reasonatiy
convenient to Grantor and Lender and make i1 available 1o Lender within three (3) days atter recaipl of wntten demand from Lander

Addressens. The mailing addreasas of Qrantor (debtor) and Lender (aecured party), from which information concerming the securitly interesl
granted by this Mortgage may be obtained teach as reguired by the Unitorm Commercisl Codel, are 83 stated on tha firal paga of thus
Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisiona reisting to further assurances and attorney-in-tack are 8 payt ol 1hus
Marigage.

Further Assuwrances. At any time, and from time 10 Gime, upon requast of Lander, Granlor wili maks, executa and delivar, oL wiit Causs o
! be made, executed or delivered, to Landar or to Lender’ s designae, and whan requesiad by Lender. cause to be led, recondad, tetiad. ot
- rarscorded, as the case may be, 8t such times and in such cttices and places aa Lender mpy desm appropnate, any and all such mortpages.
deads of trust, security deeda, security sgreemants. fingncing statements. contimation stalemanis, imgtruments of turther assurance.
cortificates. and ather documents as may, in the sole opimon of Lender, Da necassary or desirabla in order to effectuate. compiety, perisct,
continue, or pressrve (a) the obiigetions ol Grantor and Borrower under tha Note, thizs Mortgsge. and the Reisted Documents, and (bt the
lens and sequrity Intevests craated by this Mortgege on the Property, whather now owned or heraaitar soqueed by Granior  Uniass
prohiblisd by law 0or agread to the contraly by Lender i writing, Grantor shaH reimbursa Lendar for ali costs and expandes ncurted
cannsction whh the matters reterred to In this parsgraph.

Attornay-inFact.  Grantor Iails to do sny af the things raferred 10 in the preceding paragraph. Lender may do 3o s ard 10 1hae name of
Grantor and at Srantor's axpense. For auch purposss, Grantol haredy wravocably sppoints Lender as Grantor's attorney an tact tor the
purpose of making, exscuting, delivering, filing, recording, and doing all othar things as may be necessary or desusbie o Lender « wisla
opinion, to sccomptieh the matters referrad to in the precading paragraph.

FULL PERFORMANCE. if Borrowar pays ail the Indebtedness whan due, and otharwise parforms all the 0DHQALONY IMPUBEd Upen LT anier wndoer
this Mortgage. Lender shall axacute and deliver to Grantor o suitable satisfaction of this Mortgage and guwitable statemants nt termunalon al any
hnancing siatemeni on file svidencing Lender's security intarest in the Renta snd the Paraonal Property  Grantor will pay. 1 parmitted Iry
apphicable 1aw, any raasonable tarmination fes ne determined by Landar from time to time,

DEFAULT. Each &f the follawing, st the option of Lander, shall constitute an event of deteult ("Event of Detault™ under this Mortgage
Detauit on ndebtedness. Fallure of Borrowar 16 maks sny paymant when cus an the Indebtadness

Defauli on Other Payments. Failure of Grantor within the tims required by this Mortgage to make any paymant 1Or taxes O \NEUTENCE, G
any othar payment necsssery to prevent thing of or (o sffect discharge of ary hen.

Complisnce Defsult. Fallure of Granior or Borrower to comply with any other term, obligation, covenant pr condition contpined in thas
Mortgage, the Note or in any of the Raistagd Documents.

Felsw Stetermemia. Any worranly, rtprnnntﬂiun ot statament mada or furmiahad 10 Lendar by or on bahalt of Grantor or Borrower wnder
thin Morigage, the Nota or the flolsted Documents s faise or misieading in any matanal respact, aither now or at The {imw made o
furmishad.

Defective Colletersiization. This Mortgage or any of the Related Documaents ceasas Lo ba n full farce sl eMHact lUnciuting teduwe of any
collateral dooumaenis 1o crasts 5 valid snd partecied ascurity intareat o hent at any timo and for any raason.

Death or Insolvency. The deasth of Grantor or Borrower, the insolvency ot Grantor or Borrowar, the appomtmant of n recerar for ARy pAr
of Grantor or Borrower's property, &ty asmgnment for the banatit ot credilors, sany type of craditor workout, of the gomenantament ol pay
proceading under any bankruptcy ar insglvency lows by or against Grantor or Borrower.

Foreolosurs, Fotfelture, ate. Commencoment of toraclosura or forfeiture proceadings. wherher by nadicial proceeding, ol help
raposesssion or any othar method. by any creditor of Granter or by any noveramantal agency agmast any of the Proparty. However bhor
subgaction shall nol apply In the event of & pood faith dispute by Crantar 85 to the velidity or ressonablaness of (ha claim which s he. bas
pf the toreclosurs or forefeiture procesding. provided that Grantor gives Lender written notica of such zflaim and firchet resanme Of A
aurety bond for the clalm satefactory (0 Lender.

Breach of r Agresmant. Any bresch by Grantor of Borrowar under the tarms of any other sgreement belweaan Grantor of Borrows: and
Lendar that e not remediad within sny grace period provided therain, icluding without Hretatson sny agreement CONCArning 3Ny
ndabtednees or ather obligation of Grantor or Barrowasr to Lender. whathar 8xiating now or later

Existing indebtednesa. A defeult shall occur under any Existing indehtadness or undsr any INLTuMent on the Proparty secunig any E=ratirg
Indebtagdness. of cammencement of any suit or other action tu foreclose any axisting lign on the Mroperty

Events Affacting i.:lu-mnr. any of the precading svents occurs with respect to any Guarantor ol any of tha Indabiannoss Of any
Guarantor dies OF Becomas inCompetent, of ravokes of dispules the valichty af, or hatnlity undor, any Gueranty ot the indabledhsis

|

Insecusity. Lender in good taith deamy itgalt Insezure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrende of any Euvent of Detawit snd BY Any Tme thereatter. Lander, at 1w opbuen, may
exarcisg any ona or mots of the following righte end remedies, in addition to any other nghts of ramadiag provickad by law

Accglernts Indsbisdness. Leander shali have ine right ar 155 option withaul notise to Bortower 1o Jacisre the antily G  Or & 5
immaediately dus nd payabls, Including any prapaymant panalty which Barrower waukd be reguired to pay :

UCC Remedies. With respect to ail or any part of tha Parsonsl Proparty. Lender shall have all the rghits and remedres of a securad part,
undas the Unitorm Commarclal Code.

Coliect Rents. Lander shall have the right, without notice 1o Grantor or Borfower . to taks possaagion of the Property and collect tha Hentz
including amounts past dus and unpaid, and epply the net progeeda. over and above Lender’'s cosia. sganst tho ndwbtdnoss. I
lurtharance of this right, Lender may requirs sny tanant or ather usar of the Property to make payments ot ranl or usa leds dirgctly 10
Lerider. | the Rents sre coliseted by Lender. then Grenior irravocably designates Londe: oz Grantor's atlorney.ndacl to sidoies
natruments received In payment thareot In the name at Grantor and toc Negoliate (he S5me and collect the progeeds. Paymants by lanants
of other users to Lander In reapones 10 Lender’'s demand shall aatialy the obligations Tor which the peyrrents sre made, whother or not any
propar grounds for the demand sxisted. Lender may exercise its rights unds? thia subparsgraph eithar i parson, by agant. or ‘hwough @
recaiver,

Appoimt Hecsiver. . Lander shall have the right (o have a receiver appointed to taka possassion ot all or any part of the Moperiy. with U
powar 16 protect .and preserve tha PFropefly. 10 operst the Property preceding foreclosure of sale, and to collect the Rsnts trom (ha
Property and apply the procasds, tver and above the cost of the receivarship, Bgainal the Indebtedness. The recerver may sarve without
bond if parmitted by law. Lander's right to the appoiniment ot a recaiver shall exiat whether or not the apparent value of the Proparty
axcends the Indebtedness by a substantial amount. Emptoymant by Lander shall not disquality a person from sernng as a yecmver

Judicisl Forsclosuss. Lender may obtein » judicial decree foraclosing Grantor’s interest n all or any part of tha Property.

Nonjudicial Sale. Lender shail be authorized to take possession of the Property and. with of without taking such possesson, stter guang
notice of the time, place and terms of sale, together with a description ot the Properly 1o be soid. by pubiication once 8 weak for thvee (3
succansive waeks in some newepaper published in the county or countiss m which the Raal Property (0 be sold is located, 1o selt thw
Proparty {or such part or parts thereot as Lender may from time to time slact to sall] in Hont of tha frant or main door of (he courthousn of
the county in which tha Property to be sold, or o substantial and material perl thereof, is located, at pubhc uut@:w. to tha Mmghast bekdar for
cash. it thera in Rsal Property to be soid under this Morigage in more than one county, publication shall be mads in sil counias whera [he
Real Proparly to be soki is located. I no newspaper s published in any county in winch any Heal Property to be sokd s located. tha notics
shali ba pubilahed in & nawspapér publishad in BN adjoining county (or thrae (3] successive weeks. Tha sale shall be hald betwaan the
houra of 11:00 s.m, and 4:00 p.m. on the day designaled tor the exercise ot tha power of sale under this Mortgage Lander may tud
any sale had under the termi of this Mortgags and may purchasa the Proparty it the highest bidder theralore. Grantor heraty weives eny
and all righta to have the Property marshalled. In exercising e rights and remadias. Lender shall be Jreo to sab sl or any pest of the
Property together or separately. in one sele or by caparate sales.

Deficiency Judgment. | permittad by spplicable law, Lendar may obtain 8 judgment for any dehciency ramaining N the Indeblodrans dus
to Lender siter application of all amounts ceceived from the axercise of the rights provided in this ssction.

Tenancy at Suftersnce. ! Grantor remains in poasession of the Property aftar the Property is sold as provided showve of Lendar olherwiLe
bacormas entitled to possession of the Property upon detault of Grantor, Geantor shall bacome a tenant at autterance ol Lander or the
purchaser of the Property and shall, st Lender's option. arthar (B} pay 8 rassonabla rental for the uae of the Property, or (bl vachla tha
Property immediately upon the demand of Lender.

Othar Remadies. Lendar shail hava all other rights and remedies provided ia 1his Mortgage or tha NOte Of svmiabie st law Or I equity.

Sais of the Property. To the axtent permitied by applicable taw, Grantor or Borrower hereby wBive any and all right 10 hava tha DrOpery
marshalled. In axercising ite rights and rémadias, Lender ahall be trae 1o soft ol or any part of the Property logether of saparstely. n ong
sale or by separate salea. Lender shall be entitied (0 Did at any public asie on all or any portion of the Property.

;
i
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Notice of Sale. Lendar ahalt give Granior reasonatie notice of the time and place ol any public sale ot the Parsonal Property or pt the ime
‘atter which any private sale ot other intended diaposition of the Personal Property is 10 be made. Reasonsbie notice shall an NGl
given at least ten {10) days before the time ot the sale or dispositnn.
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Waiver: Election of Remedies. A waiver by any parly of a breach ot a provision of this Morigage shall not consiitiste a wpiver of or
prejudice the party’s rights otherwiss 1o demand sirict complisnce with that provision or sny other prowvisisn  Election by Lender 10 pursue
any remedy shall not axclude pursult of any other remedy. and an alaction to make axpenditures or take achon tc parform an obbgation of :
Grantor or Borrowar under this Morigage atter failure of Grantor or Borrowar to perform shall not alfuct Lender s nght to dnclars » datan'y N
and nxercise ita remodies under this Mortgage.

Attorneys’ Fees; Expenses. (I Lander institutes any suit or aclion to anforce any ot the terms at this Mortgege, Lender shail be entithesd 1o
racover such sum as the court may adjudge masonabla as attorneys’ fees at trial and on any appeat  Whether or nol #ny Court achan i
invoived, sll ressonable sxpenses incurred by Landar that in Lender’s opinion are necessary &1 any tnmme tor the protection of ity nterest or
the enforcamant of ita rights shall becoma a part ol the Indebtedness psyebla on demand and shall baar wtarest friom the date of
aexpanditure until repasid st the rata provided for in the Nota Expenses covarad by this paragraph includs. without lmitabon, howeyer
subject to sny limits under applicable 1aw. Lander’'s attornays’ fean snd Landar’'s legal expanses whether o not thare 1 » lswewt, inchuthng
attormeys’ fhes for bankruptcy procesdings {inciuding slforts 1o modity or vacats any automatic stay or (munclonl. sppeals antd ey
anticipated post-judgmeant collection searvices, the cosat ¢t searching rocords, oblaining trtbm coporte  ncludig  taracliosgre resrtty

surveyors’ raports, and appraissl tees, and hille nsuranca, o tha axtent permittad by applicabie law  Bofstowar ainn will Ay any oo
costs. in sddition 1o all other sums provided by law. Borrower agrees o pay attorneys taas to Londer i connechon wilh Cloasifyg
gemanding of moditying the loan. in addition, if trws Mortgage is subject to Secton 5-19.10. Code of Alabama 197%. a4 ameriad  Any
attorneys’ fées provided lor In this Morigage shall not exceed 15% nf the unpaid debt attar detault and refertal lo an attortey who 15 Aol A

salariad amployes of ihe Lender.

NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice undar this Mortgage. including without #mitaninn any NOLICH af Gdelautt and any
notice ol usle to Grantor, shall be in writing, may be sent by telatacsimile {unless otherwise required Dy taw!, and shall De attyctive when
actunily deliverad. or whan deposited with s nationally ragognized overnight courler, or, if mailed. shsll be deamad attecirva whan depomited
the United States mad lirat Class, certifisd or registered masil, postage prepaid, diractad to the asddresses shawn near the Deginmng of thiy
Mortgage. Any party may change it addrass for notices undar thia Mortgage by giving lormal written natice to the olhar parties . spositying
that the purpose of the notice in to change the party’s addrass. Al copies of notices ot foreciogure from the holder ol any hen whah his
priofity ovar thia Mortgage shall be sent to Landar's address  as shGwn neear the beginning of thisa Mortgage. For nohica purposos, Grant
agrats 1o keap Lender informed st al! times of Grantor's currant gddrass.

MISCELLANEOUS PROVISIONS. The following miscsllanescus provitinns are s part of this Morigsga:

Amendments, This Morigage, togethar with sny Relsted Documants, conetitutes the entire undesgianding and sgresmant of the parires o
1o tha mattere sel (orth in this Mortgage. No altaretion of or amendment to thia Morigage shall be effective urdesa Qiven In wning ami
gigned by tha party of parties sought to be charged or bound by tha alterabion or amandment.

Law. frmmmhumm-ﬂmtﬂm-ﬂmwndhhndwhﬂwEtih-nil.m. Thiz Martgags shall he
goverited By and sonstruad in sonordance with the laws of the Stets of Alsbama.

Gaptlen Heedings . LCaption haadings In thir Mortgape are [of CONVANIBNCE purposes cndy and are ol 10 e uind to migrprel of dehng the
pravimens ! thin Mortgege. '

Margar. Tharns aﬁull be ne morgar ot the intorest or estaly crogtad by thiz MOMIAGE With BRY DINAEF INTeTEYT or-eatats 1D Tha Froperty &t ANy
trme hald by or for the banefit of Lender i any capecity, without the weittan consant ol Lander.

Mutiple Paries.  All obligations of Grantor and Borrower under this Mortgage shall be joint and aaversi. snd nil retarences (o (rantor thal
mean oagh and svary Grantor. snd ail refarences to Borrower shall mean each and every Borrawer. The maans that aach sl the pefacni
gigning below is responsibly tor sl abligations in this Mortysie.

Severability. ! & court o compatant urisgietion finds any proviginn of this Mortgsge (0 ba Invakd or wgntergeable ps to any person s
circumatance, such finding shell nel réadsr that pravizian inusiid or URSNTOTCAADI as 10 BTy OTPWT DArsQm of cirowmsiancen. 1 tnssidte
any such offending provision shall be deomwd tg be madrbed to Be within tha Limits ot antorcaaDitity or vabdily however. ( the gffendry
provisian cannot be so rroditied, it shall be stricken and all other provisions ol this Mortgags in &2l other respacts shal rammn valut and
entorcalbla

Sueced s ANy Assigns. Suhject 10 e Emitations stater in s Martgage aa tranafar of Granter's injerest, the Morigags shait Ba tnnd.ng
upon and inure to he Banafit at the partisz, thel sUCCREANIS ARG BEEIYNY. 1t ownarship of the Proparty hacomes veasted » a parson other
than Grantor, bonider, without noticd 1 Grantar, may 8aal with Grantor's succeassoss with relarence 1o s morigogo and the indglbilodneas
by way of inrboarance or extention withoul relessing Grantnr Irom tha obliganong of this Morigags or Hatrlity uncdes the I brterdon s

Time Is of the Fasence. Tima is of the sasence in 1he perlormance of this Mortpage.

Weaives of Homaestesd Exsmption. Granior hereby releases and wavus oll righte arel banafits of the Kamoklosd asxsmphion Lawg of 1hw SLalR
ol Alahhama aa to sil ingdebtedneus secured by this Mortgape

Walvers and Consents. Landar shall not ba desmed to have waved any rights under this Mortgage tof urwies the Related Documants
unteas such waiver is in writing 8nd signad by Lender. No delay or omiasion on the part of Lander it exurcesing any right shinll cperate ax »
waiver ol such right or sny othar right. A waiver by any parly of & provision of this Mortgage sha¥ not constitute 8 waiver of of prepsxiice
tha party’s nght othérwiee 10 demand atrict complisnce with that provision or any cthar provision No pnos waiver by Lender. nor oy
courss of deahng betwesn Lender and Grantor or Borrowsr. shall constitute 4 waiver ol any of Lander's nghts or any ot Grsnlor o
Barrower's obligations ss to sny luture trangactions. Whenever consent by Lender is requiced n this Mortgege, the granting of surh
consent by Lander in any inatance shall not constitute continuing consent to subsaguent inatances where such consent :s reguired

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS
TERMS

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT § FORE YOU BIGN IT.

GRANTOR:

S

This Mortgage grepared by:

N R m:’ T‘ E _*‘:r *"1':'?"" = "m b - -

Name: CHRIS NICHOLS
Adcress: PO, Box B30721
City. Siate, 2IP: Bimingham, Al 35283
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INDIVIDUAL ACKNOWLEDGMENT i
| e, - !
BTATE OF ]
5 ) B8 )
COUNTY OF R -
1, the undecsigned authority, a Not in and for sald county in $aid state, hereby certity that KRISTA B8 THOMPSON: and JAMES W
THOMPSON,JR, whose names sre signed to the foregoing instrumant, and who are known to me. scknowlsdged betore me on this day that
being nformed of the contents of aald Mortgage. thay .};ltnmu voluntazily on the day the :?e bears date
Given under my hand snd officisl seai this X 7 dayat_APECRaeclle o s TE

| - S
My commission sipires / ¢ S0 XD i
/4 T A S -
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