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MORTGAGE

THIS MOHTGAGE IS DATED DECEMBER 3. 1999, between LOUISE C AVERY, UNMARRIED, whose address is
801 HILLSBORO LN, HELENA, AL 35080 (referred to below as “Grentor™). and AmSouth Bank, whose address s
102 Invernsss Plaza, Birmingham, AL 36243 (referred to below as "Lender™). ;

GRANT OF MORTGAGE. For valusble comsiderstion, Grantor morigages, Jvanta, bargains, sefts and convays to Lender all of Grantor 8 nght.
utle. and interest in and to the following described real praperty. togathar with all existing or subsequently sracted ar afbxed buldinges
improvements snd fixtures; sl sssamenta, rights of way, and appurténhances; all water, water rights, watercourses amnd thich aghts ncludng
atnek in utiiities with ditch or irrigation rigtst; snd alt other rights. royvalhes, and profits ralabng 1o the resl proparty, nckuoing without lirmtation
ali minerals. oil, gas, geathermal and similar matters. located in SHELBY County, State of Alabama {the "Real Property )

LOT 13 IN BLOCK 3 ACCOBDING TO A RE-SURVEY OF BRECKENRIDGE PARK AS RECORDED IN MAP
BOOK © PAGE 110 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Aeal Property or its address is commonily known as 601 HILLSBORO LN, HELENA, AL 35080

Grantor prasanthy uniqn- to Lander sll of Grantor's nght, Dtle and interest n and to all leasss of tha Property and gl Rents frorm fhae Pripuerty
in addition, Grantor granta to Lender a Uniform Commerciai Code security interest in tha Parsonal Property and Rents

DEFINITIONS. The following words shall have the following meanngs when usad in this Mortgage. Terms not ctherwise dehinad o ths
Mortgege shall have the mesnings sttributed to such tarms n the Uniform Commasrcial Code. Al refarences to pollar amounts shall mean

amounts in lawiul marey of the United States of Amenca.

Existing indettedness. The words “Existing Indebtedness™ mean the indebiadness gescribad balow i the Exsting Indebtledness saction of
this Mortgege.

Grantor. The word "Grantor™ means LOUISE C AVERY. The Grantor is the morigagor under ths Mortgage

’ . . _
Guarantar. The word "Guarantor” means and includes without limitation aach and all of the guaraniors. surethes, and accommindabor
parties in connaction with tha Indebtedness.

improvementa. The word "improvomentz” maanc 0 icludes  without mitation e existing and “olals IMPIOWSenis e
structures. mobite homes aflixed on the Raat Property, tacihties. additions, replacements and othar constructian on the Heal Prodmerty

indebtedness. The word "Indsbtedness™ maans all principsl and mnterast payable under the Nole and any amounts axpendad of advaned
by Landar 10 dischsrge nhﬁgltiunl of Grantor or axpanses incurred by Lender 10 anforca obligations of Grantor under This Mortgage
togethar with intarest on such ambunts ax provided in this Mortgage. and any and all ather prasent or tuture, direct or cantingent habidites
or indebtedness ¢f any parson who signs the Note {0 the Lender al any nature whatscever, whether classied as secured of unsecured
except that the word "Indebtadress” shall not nciude sny debt subject to tha disciosure reguirements ¢! the Facaral Truth In Lending At
M at the time sudh debt is incurred, any legally required disclogure of the han atfarded hareby with reapect {0 such debt shail not have ban

made.
Lender. The word ~“Lendar™ maamn AmSouth Bank, its successors and assigns. The Lender s the morigagee under tha Mortgage

Mortgage. The word "Mortgage™ means this Mortgege between Grantor and Lender, and includes without hrmitaton all assignments and
sacurity interest provisions relating to the Parsansl Property and Rants

Note. The word “Note” means the prornissory note or cradit agreement dated Decembar 3. 1999, in the original principal amount

of 916,700.00 trom Grantor to Lander, together with all renewals of, extenaions of. modihcationa of . refinancings ol, consotdations ol
and substitutions tor the promissory nate or agresmant. The matunty date ot this Mortgege 15 Decembar B, 2014

Personal Property. The words “Personst Property” mean all equipment, fixturea, and other articles of personal property now Or hareattes
ownad by Grantar, and now or hereafter sttached or affixed fo tha Real Property. together with all accessions. paris. am! additions 1 alt
raplacements of. and alt substitutions for, eny of such property; and together with all proceeds (ncluding withaut eatation all ingorang e
procaeds and relunds of premiuma} from any aale or ather chaposition of the Property.

Property. The word "Proparty” maana colisctively the Real Property and tha Personal Property
Heal Property. The words “Real Property™ maan the property, intarests and rights described above in the "Grant of Mortgaga™ secten

Related Documents, The words “Reisted Documents™ mean and nclude without limitation all prormissory motes, credit sgreements  loan
agreaaments. environmanisl SQreemMems, guiranties, sscurity agrsemanis, morigegea. deeds of trust, snd ali gther INatruments agrgaments
and documents, whether now o harsafter sxisting, executed in connection with the indabtadness. 5

Aermts. The word "Rents” masmm sl present and futurs senta. ravanuec inenme. issups, royvalica, profas, and other benehila derovivdg frisen
the Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND TH* HRELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AKD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except #s otherwise provided in this Morigags. Grantor shall pay to Lender all amounts sacwed by '™
Mortgage na they becoms due. and shell strictly pertorm all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesson and use of the Property shall ba govirned by
the tollowing provisions:

Possession and Use. Until in detsult, Grantor may ramain in possession and control of and operate and manage the Property armd coller?
the Aents from the Propenty.

Outy to Mailnvtain, Grantor shall maintsin tha Property i tenanteble conditien and promptty parform pll fepmes. replacements  ans
mainteNANCE NSCESArY 10 presanse its value, '

Hezardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal.” “relasse.” and "threatened retesse T as used o
this Mortgaga, shall have tha same meanings as sat torth in the Compraehensive Enviconmentsi Rasponsa, Compansanon. and Listulity At
of 1980, as amendead, 42 U.S.C. Section 9801. et seq. ("CERCLA™), the Supsrfund Amandmeants and Reauthorzation Act of 1988 Pub |

No 99499 (“SARA"). the Hazardous Materisls Trangsportation Act, 43 U S C. Section 1801, et seq . the Resource Conservation and
Racovery Act. 47 U.S.C. Section 8801, et a8q.. or other applicable atate or Fadsral laws, rules, or regultations adopted pursuant to any o
the toregoing. Tha terme "hazsrdous wasts™ mnd “hazardous substance” shall also include, withou! imitahon, patroteum and patrolpam
by products or sny fraction thersof end asbestos. Grantor represenis and wavrants to Lendear that: (a8} During the pariad of Grantor's
nwnarship ol the Property, there has bean no use, genaration, manufacture, storage. Ireatmant, desposat, relanse or threstened relests of
any harardous “"E'“' or substance by any persocn on. under, about or trom the Property: (b) Grantor has no knowledge aof or reapacn 1o
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behuve that thers has been, excapt as praviously disclosed 10 and scknowledged by Lendar inownting. {1 ANy uUsSE gaperation,
manutacture, storage, treatment, dispossl, reieass. or threatenad ralease of any hazardous waste or subsianca on, undar. about or troms thie
Property by any prior ownorg ¢f accupants ot tha Proparty or (i} any actuai or threatened htgation or r;imms‘m any kind Qy any pevsom
relating 1o such maners; and {c} Except a3 previdutly dizciosed to and acknowledgad by Lander i wnling, i peither Grantof not any
tenant. contractor. agsnt of other authorized user of the Proparty ehsll uga, generate. manutacturs. store. treel. Geposd of or relesse any
hazardous wasts of BUbStANCE On, under, about or from ike Property and (0] any such activity shall ba condugted n comphancq with ail
applicedis fedaral, stata. and Iocst laws, reguletions and ordinances, including without limitation those laws. rpguiations. and ordinances
dagcribad sbova. Cirentor suthorizes Lander and its agenis 10 enter upen the Proparty to make such inspections and fasts  at Grarion «
sxpanse, as Lender may desm approprilts to detarmine comptiance of the Property with thig section ot the Morigrga ANy speciann o
tests made by Lender shsll ba for Lendat’s purpbaas onty and shall not ba construed to create any responsithbty or liabdity on e part
Lendasr 1o Grantor ¢r to any other person. Tha repressntations and warranties contamed herein are based on Crantar’ s oy Higetle 0
mvestigating the Property for hazardous waata and hazardous subaiances, Grantor hereby {a' releases and waosss any At ol s
against Lender tor indemnity or contribution in the avermt Grantor becomes hable tor cleanup or arhar coats under any such lases ancd b
agrees to indemnity and hold harmless Lendar against any and alt claims losses. labiites damages penaltias. and expenses which Lende
may directly or indirectly sustain or suffer reauiting from a hreach of s saction of the Morfgage of a8 a Cconsaguentu cfoany s
genaration, manufacture. storage, digpasal, release or threatened release ot 8 hazardous wasie Of sSuDSTANCE an the (roeperies Tt
provigions of this section of the Martgage. including the obligation o indemanity, shall survive the payment of the Indeblgdness ong 1
antisiaction and reconvoyance of the hen ot thim Mortgage and shall not be attecied by Lender's acqugition of any ntergst in tha Propefly

whather by foreciasure of otherwise.

Nutsance. Waste, Grantor ahall not cause, conduct or perrit Bny uUlsance nof Commit, permit, or sulfer By stnppog ob o waste on e
the Proparty or sny portion ot the Praperty. Without limitmg the ganerality of the toregoing. Grartor wil oot remove o0 grant o ARy Rthas
party tha right to remova, any timber, minarals lincluding oil and gasl, soil. gravai of rock products without the pror whtten onsent !

Larder,

Remove of Improvements. Grantor ghall not gemolish or remave any Improvements from the Real Praperty WIthout the poor wittten
consant ol Lender. As a condltion 1o the removal of any Improvements, Lendsr may require Grantor to make srrangamants satisfactiory 1o
Lender 10 rapiace such Improvemants with improvements of at least egqusl value.

Lender's Right to Enter. Lender and i18 agents and representativas may enter upon the Heal Property at all regsonable smen to attabd °r
Lendet'n interests and 10 inspect tho Property for purposes of Grantor's compliance with the tarms and conditions of this Martgags

Compliance with Govermmentsl Requirements. Grantor shall peomptty comply with abl laws. ordinances. and reguintions. now of hargaltel
in effoct, ot a4 govearnmantal suthorlties appiicable ta the use ar oCCupandy af tha Property. Grantor may contes! in good faith any such
law. ordinance. or regulation and withhold comphanca during any proceeding, including appropriste apfrasis. g0 ONg as Girantor has ro e
Lendar in writing prior to doing so and 8o fong as. in t ender’'s sole opinign, Lender’s intarests in tha Proparty dra not jeopsrchzed L ender
may require Grantor to post adequata sacurity of & Burety hond. reasonabty setisfactory to Lender, to protect Lender s iIntaresl

Duty to Protect. Granior agrees neither to abenden nar teave unattendod the Property. Grantor shalt do all othes pots, n addhon to hose
acty sat lorth abowe in this section, which from the character and use of the Proparty are ressonably NBCESSBAry 1o grotect amd proserve the

Praparty.

DUE ON SALE - CONSENT BY LENDEAR. Lender may, at 13 option, dectsre immadiataly dus and payable all sums sacuréd by thes Maortgage upor
the sgle ot tranatar. withoul tha Lander's prior written congent, of all or any part ot the Real Property. of any intarast in the Real Property A
“sala or translar™ meanp the conveyance of Real Property of any right, title or interest therein; whather wgal, benefidial ar equrable. wh:ther
voluntary or involuntary: whathar by outright sale, deed, instaliment sale contract, land contract, contract 1o+ deed. lnasetiold interest with o
tarm greatar than theea [3) yaars, lgasa-aption contrect, or Hy sale, assignmant, of tranafar of any benalicial interesal 0 Df 10 ANy land tris®
hotding title (o dhe Real Property, or by any other method of convayance ol Real Property intarest. 1t any Grantor 15 a corpofaton. parinarabup o
nrented lishility company. transter also includes any change in owngrship ot more than twenty-five percent (25%) of the voting stock. parinarshi.
mtarests or limited Lability company intarests. as the case may ba. ot Grantor. However, this aption shall nol bu exercrged by Lender ot so0b
nxerciee 18 prondyrad by federal law or by Alabames law.

TAXES ANC LIENS. The following provisions relating to the texes and liens on the Proparty afe a pait ol this Mortyoge

Psymant. [irantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes. SPACIAL [AXES. BIBELWMENTR vt
charges and sawer Sefvice Charges jvied againat or on account of the Property, and shall pay whan due all claims fOr wore ore on e o
sarvices randered of materis! furninhed to tha Property. Grantar shall mamntain the Property free of all hans having prionty gqver or egual o
the interest of Losder under this Mortgage. axcent far the an of texes and assessments not due. axcept for the Existing Indabisdnes:

retarred 1o betow. and except as otharwise prowvidad in the following paragraph.

Right To Contast. Grantor may withhold payment of any tax, ssssssment. or £lam m CORNECTION with 8 good tath dispute gwer [Be
nhhgation to pay, Bo fong as Lendsr's interast in the Propefly s not jeopardized. 1f & hen arses or 3 Niled 83 A rasult of nonpayment
Grantor shatl within fitean (15} days after the Han arises or. il a lign is filed, withun hiteen {15 days after Grantor bas nouce ot 1the hlng
secure the discharge of tha llen, or it requasted by Lander, deposit with Lender cash or 8 sufficient corporate surely bond of other Secunty
watiatactary to Lenter in san amount sutticiant 10 discharge tha lian plus any COSLS and attarneys’ teas or other charges that coukl acorue o
o rusult of 2 Jorecidsure or sale under the lien. In any contest, Grantor shall defand iHeelf and Lender and shall satisty any adverss judgman!
betore entorcemant sgainst the Property. Grantor shalt name Lendor as an additional obligee under any surety bond furarshed 0 the

contost proceedings.,

Evidence of Paymant, Grantar shall upon demand furnish to Lander salistactony avidencs ol payment of the taxes o dssessmants and shai
authorize the approprists govermnmental oHicial to deliver to Lender 81 any time a written stetement of the taxes snd sssessments LB IGEY
the Froperiy.

Motice of Construction. Grantor ahall notity Lender at lens! tftaan |15) days batore any work (g commanced, any servicas arm tarmshgd o
any muteriaie ara supplied t0 the Proparty, if any machanic's lien materiglman’'s fien. or other lien could be sasarted on account ¢! 1he
wurk sefvices, or materials. Grantor will upon request ot Lender turmgh 1o Lender advance assurances satisfattory to Lender that Glanio

cin and wilt pay the coat of such improvemsants. , |
PROPEATY DAMAGE {NSURANCE. The toliowing provisrons relating to insuring the Property are a part of this Morigege.

Maintanance of insurance. Grantor shall procure ad mammtam policias of firg iIngurance with standard exionded Coverage eodorsemetts o
p reptacement basis tor the tul inpurable value covering all Impravemants on the fAeal Propetty wi an amount suthgmnt o avod appbl At
A uny coOMRUTENce clause. and with 8 stendard mortgagen clause in favor at Lender. Policies shall be wntten by such ngurance coinpane:
and 11 such torm ps may be reasonably acceptable to Lendar. Grancor shEtl getver 10 Lender cerbhstes of coversge trom ench wWigwie:
cunldining & stipulation that coverage will not be cancelled or diminished without 8 minimum of ten (10} daye’ prior written notice o Lmerchitr
and not contalaing any disclsimer of the insurer's lisbility for fejlure to give such notice. Esch insursnce pohcy algo shalt incluge e
gndorsement providing that covarags in fuvor of Lender wili nat ba /mpaired in any way by any act, omisgion of datault ot Grantos Qg any
other person. Should the Real Property al any Lmé become located 1t an ares designated by the Directst ot the Fedaral Emergenc
Management Agency as & kpacial flood hazard area, Grantor agrees |0 obtain and maintam Faderal Flood Insyrance for tha Tull unpe:.
pancipal balance of the loan, up to the maximum policy imita sat under the Natonal Flood Insurance Prowgrarm, or as Cithervane requied b,

Landur. and ta mamiain such insurance for tha term ¢f the loan.

Application of Proceeds. Gramaor shail promptly notfy Lender o} any ioss or damage to the Property. Lender may make proof ol los
Grantar 1gils to do so within fittean (15} daya ol tha casualty. Whether or not Lender's security is impaired. Lander may a1 118 elechor
apply the proceuds to the reduction of tha Indabtadness payment of any lien affecting the Property, of tha resioration And repalf nt e
Proparty.  H Lender etects 10 spply the proceeds to restoration and repair. Grantor shall repair or replace the damagad Ot desiroye ]
Improvements in a mannar u.nti.n!uctnﬂ to Lender. Lender ahall, uppn satistactory proof ot such sxpenditure, Day Of reimburse Granter from
the proceeds for the reasonable cost of repair or restoraton it Grantor 15 nOt in dofsuit undar this Mortgage. Any:proceeds which Ngwe el
baen diabursed within 180 daye aftar their receipt and which Londer has not commitied {o the repar oF restoration ot the Propearty shall ba
usad hirat to pay any amount owing to Lendar under this Morigage, then to pay accrued intarest, and the remamndpr, 1t any. shall be spphed
to tho panclpul haiance of the Indebtedness. ¥ Lender holds any proceeds after payment in tull o1 the Indabtedness, such procesds shall i
panrd b Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall tnure to the beneht of, and pass 10. the purchaser of the Property covared b,
this Mortgage at apy trustee’s sale or othor sale held under the provisions of this Martgage. or at any toreciosure sole of such Property

Compliance with Exiating Indeirtedness. Dunng the perod 1n which any Exiating Indebtedness described balow 1% 10 atfect, comphance with
the ngurance provisions contsined in the instrument evidending sych Existing Indebtedness shall conshitute caomglhance with the sbyrang =
prowvisions under thia Mortgaga, to the extent compliance with the terms ot this Mortgage would constitute 8 duphcation of ssuran. e
roguregment. | ahy proceads from the insurance hacoma payabie on loss. the prowvisions i this Mortgage tor :dwta.mn ot priweedsy shad
appiy only to that partion of the proceeds no! payebla 10 the hotgar of the Existing Indebtedness. :
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EXPENDITURES BY LENDER. |t Grantor fails 10 comply with any prowvision of this Mortgage. including any obligatian 10 mainisn Fiatineg
Indebiedness i good etanding sa required betow. or il any acton or proceeding 18 commenced that would matenally attect Lender s interesis in
the Property, Landes on Qrantor's bahsit may, but shall nat be reguired 10, fake any action that Lendar deams appropriatn.  Any smount that
Lender expends 1n 8o doing wilt baar interest at the rata proviged for 0 The Mote from the datg incutred or patd by Lande® to dhe cdate of
rapayment by Grantee. Al such expensad, at Landar’s option, will {a) be pavable on damand. () be arkded 10 the balanca of the Note and i
apportioned among and be payable with any installment payments o bacoms due during either (i) the term ol any agplicabbe nsurance prdicy o
iii) tha remaining term of the Note, or (c) be treated as & balloon paymant which wilt be due and payable At the Note's maturity. Thx Martgsgs
alag will gecure payment of thess amounts. The rights provided lor in this paragraph shall bo 1n addition to any other nghts or any remedies
which Lender may be entitiad an account of the default. Any such action by Lender shall not be construad as cynng tho detawil so an to bae
Landar from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. Tha foilowing provisions ralating to ownsrship of the Froperty are a part of this Mortgaye

Tithe. Granior warrsnts that: (st Grantor halds good snd marketable titie of record 1o the Proparty in tes simpta. tree and qhear ot gl aees
and encumbrances ather than those set forth in the Real Property descrption or in the Existing INdentedness SAChDn belrryy nr 0 oy T
inaurance policy, titte raport, or final title opinion isaved n hsvor ot and acceplad by, Lender 0 cannechon with this Mortgage . arit o
Grantor has the tult right, power, and authorty to execute and deliver this Mortgage to Lender

Defanass of Tile. :Sutrjm:t 1o the exceplion in the parsgraph above, Grantor warrants and wilt forever detend the tithe to tho Property wgaret
tha tawful claima of all parsons. In tha avent any action or proceading is commencad that gueshons Gerantor e HHr or Phae oferes) ad oneder
ander this Mortgage. Grantor shail datend the sction at Grantor's expensa. Grantor may bo the noemmal pacrty b such pros swade 5
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Lendar shall be antitlad to participats n the praceading and o be reiyesenied n (he proceedmy Py counsel of fender s e o hed e e
f Grantor wilt deliver. or cause 1o bae dalvarad, to bender auch mstrumants as Lendar may reguest! rom bme 0 bime To pariet e
participation.

Complisnce With :LII'IIH‘I. Grantar warranta that the Property and Grantor's use of the Property comphes with alt exiating ﬂuphcﬂh[é e
ordinances. and ragulations of governmemst autharities. '

EXISTING METE“EE. The followling provisions concering existing indebtednass {the “Existing ingabtednass™ are g parl of thix Martgaoe

Existing Llen. The lien o! this Mortgage securing the Indghtednese may be seacondary and inferior to an unr'hnng hen. Grantor awpresniy
cavenants and agrees to pay, Or 588 10 tha payment of, tha Exiating indebtadness and o prevent any d“"""'r oh Auch indehtedrsss ity
dafault undes the instruments evidencing such indabtadness, or any default under any security documents lor guch ihdablediess

; Dafault. |t the payment of any ingtaliment of principal or any interest on thwm Existing Indebtadness 15 noOY made within the tma ragquered by
' the nata ovidencing such indebtednass, or should a detault occur under the nstrument securing such indabtedness and not be cured dunnyg
any applicable grace pericd therein, then, st the option of Lender, the indebtedness sacured Dy this Marigage shall become mmmoechakely due
and pavabia. and this Mortgage shall be in default '

No Maodification. Grantor shall not enter int any agreement with the holder of any morigage. deed ol trust, or other LECUNTy AIEde e !
which has priority over this Mortgage by which that agreament 13 modifed. amended. extonded, or rangwad withoul 1Tha prnioc o rittes
conszant of Lendar. Grantor shall neither request nor accept any future AOVANCGs under any such sacurity agreament woathaut the peo o

writtan consant of Lander.
CONDEMNATION. The loliowing provisiong ralating w condamnation of the Property are a part of this Martgage.

Application of Nst Procesds. |l all or any part of the Property is condamnad by aminant gomain proceedingys of by any procgedhng o
purchase in lieu at condemnation, Lender may at 1ts slgction require that all of any portion of the net proceads bt the award be aphed
{he Incebredness or the repair or restoration of the Property. The net procasds of the awsrd shatl mean the award alieds paymaryt ol oAl
reasonable costs, expensay, and attomeys’ foes incurred by Lender in connaction with the condamnaton.

’
Procesdings. 1T any proceeding in condemnation is fllec. Grantor shall promptly notity Lender 0 wnting, and Grantor shall promplty take
such steps as may be necessary to dafend the action 2nd obtain the award. Grantor may be the nommnal parly in such procaading by
{pndar shall ba entitled to participete in tha proceeding and 16 be representsd in the proceeding Dy counael of 11x own choice, and [wrantor
will daliver or causc to ba deliverad 1o Lendar such ingtrumants as may he reguested by it from nmea 1o tima lﬂf perrmet such parbaopatons

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rrlating 10 guverAMmantal taaes ,
tens and chargas are 8 part af this Morigagn: :

: Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail executs such documents in adcition 10 1this Mortgaqge and taa

; whataver athar a&tion is raguested by Lender 1o pertect and continue Lendear's lien on the Real Proparty. Grantor shall reimburge Londer foe
all taxes, as gesdribed balow, together with all expenses incurred in recording, perfecting or continueng This Mortgage anciuding wedheod
Lt b all tnmip. legs, documentary stamps, and othar charges for recording or registering thes Maortgage

-

Taxsa. The toilawing shall constitute taxes to which this section applies: (2} a gpecitic tax upon this type of Mortgage or upon afl i A™,
part of 1ha Indebterdness sacured by this Mortgage; (b & specific tax pn Grantor which Grantor 18 authonzed or raquired to deduct from
payments on the Indsbtednass sacured by this type of Mortgage; {C] a tax on this typa of Mortgage chargeable against the Laender ar fne
holdar of tha Note: and (d) a spacific tax on sll or any portion ot the Indebtedness or on payments of principal and nterest mada oy

! Grantor. :

5 Subseguent Taxes. |If any tax 1o which this section applies s enacted subsgquent to the date of this Mortgege. this event shall havn the
same affect as an Evant of Delault (as detined below), and Lender may pxercise any or all of its avadabio ramedhes for an Event of Delaut
as provided balow uniess Grantor gither {(a) pays the tax before it becomes dehnquent, of (D) contesis the 1AX as provided AbOye i (s
Taxas and Liens saction and deposits with Lander cash or a sutticient corporate surety bond or other sacunly salistactory 1o Lander

SECURITY AQREEMENT; FINANCING STATEMENTS. The followming prowvisions ralating to this Mortgage a5 a security agresment are a part o
thus Mortgage.

Security Agresment. This instrumeant shall constitute a sacunty agreemant 10 the exient any of the Property constitutes fixtures L1 uthe:
personal property, and Lender shall have ail of the nghts of 2 secured party under thae Unitorm Commercial Code as amended from-time Lo

Dirmee .

Security tnterest. Upon reguest Dy Lender, Grantor shaft execute financing statements and take whatever Othar action ts teguessTRd by
! Lender 1o peftect and continue Lander’s secunty interest in the Rents and Paraonal Property. in addition to recording this Mortgagn 0 1ne
! real property recorde, Lender may, at any lime and without furthes suthorization from Grantor, file exeduted counterparts, copes
reproductions of this Mortgege ax a financing statement.  Grantor ghalt reimburse Landar for al! expenses incurred parte{ting o
condinuing this sscurity interest. Upon default, Grantor shall assemble the Peraonal Proparty in a manner and at a rdace re dytonploy
convenient 1o Grantor and Leander and make it available to Lender wiihin three i3} days atter receipt ol wrtten demand trom Lender

Addrasses. The mailing addressas of Granter {debtor) and Lender 1sacurad partyl. from which intormaton concermng the seaunty anfes -t
grantad by this Mortgags may be obtained (each ns required hy the Unitorm Commaercial Codal. are ss stated on the first page nf the

Maortgage.

. FURTHER ASSURANCES: ATTORNEY-IN-FACT. Ths following provisions relating 1o further assurances and attorngyan tact are a part o
! Mortiage.

LA L LT

’ Further Assursnces. At any time, and from tirme to time, upan reqQuost af Landar, Grantor will make, execute and deliver, or will cause
' be made. axacutad or daliverad, to Lender or to Lender's designee. and whan requested by Lender, cause to be filed. recarded. retded o
rarecordad. 88 tha case may ba, at such times and m such otficea and places a3 Lender may deem appropriate, any and all Such marigmges
dreds of trual. aacurity deads, gacurity agresmants, linancing stataments, continuation statements, wstryments of turther asguran: .
carhhcates. and other documents a8 may, in the sale opinion of Lender. hé NACASAAry of desirabla 10 grder to ettectuate, compiste perfe: !
continue. or preserve (sl tha obligations of Grantor under the Note. this Morigsge. and the Helated Cocuments. and ‘b the fans e
cpeurity interaste crested by this Mortgage on tha Proparty, whether now awnad or hereafter acquired by Grantor.  Unless probuintadd b,
\ law of agraad to the contrary by Lender in writing, Grantor shall reimburseg Lendar for all costs and axpensas indurred 0 ConnaCch.on arm
' the mattars reterred 10 in ths paragraph.

Atniomay-in-Fact. 'f Grantor fails to do any of the things rafarrad to in the precedmng paragraph. Lender may do so for and mt the name o
Grantor and at Grantor's expanse, For such purppses, Grantor hereby irrevocably apponts Lender as Grantor's attornay m fact for the
purpose ol making. exacuting, dalivering, liling, recording, and doing ail ather things as may be necessary or desuwabis 10 Lendsrs 50 le
opiron, ta accomplish the matters refarrad 1o in tha praceding paragraph,

FULL PERFORMANCE. (f Grantor pays sll the Indebtedness when dus, and otharwise performs all the obhgations irhposad upon Grantgr under
thin, Mortgnge. Lender shall exacuta and deliver to Grantor a suitable qatistaction of this Mortgage and suitable atatetnents of termination ot o,
hnancing stotemant an fila avidencing Lender’s security intérest in the Rents and the Pergoral Property.  Grantdr will pay it parmefied by
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pppicable law. any reasonabla termination tow mu determined by Lender from Time 1o ime !
DEFAULT. Each ot the follawing, at the option of Lender, shall constitute ar event of detault ("Event of Defnult”l under this Mortgage

-

Detault on indatedness. Failure of Grantor to make any payment when due on the Indebtedness .

Default on Other Peyments. Feilure of Greator within the time required by thia Mortgage 10 make any payment tor taxes of MsulangGe
sy Other payment neceasary 1o pravent fiing of or 1o etect diacharge of any len.

Complience Defuult. Fallura of Grantor to tomply with any other term, obligation. covenant or condion cantained i this Martgage  the
! Mote or In any of the Related Documents.

Falas Statemants. Alw wNTaY, representation or statwnsni made or turmished to Lender Dy of on haha!l of Grantor under thus Morigage
the Note or the Related Documants is fsise or migleading in any maternsl respact, eithar now or at the time made nr turmished

Oefective Colleterslization. This Mortgage or sny of the Asipted Documents ceases to be v full force and pltect hneigding fadure 1 47y
! coflataral documenta to creste a velid and perfectad sacurity imerest or hen} at any hme arvd tor any reason

Desth of Inaolvency. The death ot Grantor. the nsoivencCy ot Girantor. the appoiniment of a recever for any part ol Grantor's ploperty  Afy

' sasignment for the benefit of creditors, any typa of creditor workout. or the commencement of any proceeding under any bankryfitiy
! ingalvency laws by ar agsinst Grantor.

' Forsplioaure, Forfeliura, o2, Commancermen ol foreckosuwie or 'orteiture procesdings. whather by judicial proceadirgg. sell help

or any othar method, by sny Creditor of Grentor oFf Dy eny governmantsl agency sgainet any of the Property  However, thus

repOoseadsion
:uhuctinn:haﬂmnpplvlntumﬂupodﬁm&mumﬁrmmr n:mhwnﬁdiwmmmmuiﬂ»m whuch s tha bass
of the foreclosure or forefelture proceeding, provided That Grantor gives Lander writtan notice ¢f such clam snd furnimhes reasryes of &

' surety bond for tha claim satistactory to Lender.

Bresach of Other Agresment. Any bresch Dy Gramor ynder tha terms of any other agresment betwaen Grartor and Landar that g not
remedied within any grace peripd provided thersin, including without limitation any agreement CONCArmMng any Indebtadmess of othes
| obigation of Grantor to Lender, whether axisting now or ster.

| Existing indebtedness. A default shall oCow under any Existing indabtedness of under any instrument on the Praparty secuning any E;:_nng
indebtednsss, oF commaencement ot any sult or other action to forecioss any axisting lien on the Property. ' :

: Evarrts Affecting Quarentor.  Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness of any
f Guarsntor dies or becomas incompsetant, or revokes of digsputas the vahdity of, or lisbiity under, any Guaranty nﬁtha imdabtedness

| Fascurity. Lander in good faith desems itssil ineecuie.

AIOHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Detauit and st any time thareafter. Lander, &t «(y oplron. mMmay
' axarcise any ona or mors of the following rights and remedmes, in addition 1o any other rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have thae right at its option without natice to Grantor 1o dacisre the entirs Indebtedness immediatety
due snd payable, including any prepaymant penalty which Grantor would be required 10 pay.
UCC Remedies. ﬁith reapect to all or any part of the Personal Proparty, Lender shall have all the rights snd ramadims of a securad party
under the Uniform Commarcial Code.
Colect Remts. Larnder shall have the right, without notice 10 Grantor. 1o tske possesson ot the Property and collect the Ranta. incCluiing

E amounts past dus and unpaid. snd spply the et procesds, over and above Lender's Coats, agsinst the indebtedness, 0 lurtharance ot thas
! right, Lander may resquire any tenant of other user of the Property 10 méke paymenis of rent or usa tmma directly 10 Lender |f the Renis are
|

F

collactad py Lender, then Qrantor irrevocsbiy designates Lender as Grantor's attorney-in-fact 10 andorse natruments recarved 10 payrmant

therec! 1 the name of Grantor and to negotiste the same and collect the proceeda. Faymants by tenants {r other users 1o Landar n
: responses 10 Lander’s demand shait satisfy e obligations tor which the paymeants ere made, whethar Or NOT any Woper grounds fgr the
gemand exiatod. Lender may exsrcias Ha rights undar thi cubnaragraph sithar in person, by agent, or through a.receiver

' Appoint Recslver. Lender shall have the right to have 8 recaiver appointed 10 take posaesaion cf all or sny part ot tha Proparty. with the
power to protect and preserve the Property, to operate the Proparty preceding foreclosure or sald. and to collect the Rents from the
Property and apply the proceeds, ovef snd above the cost ol the recsivership, against the Indebiedness. The receivear may a8rva withou!
hond 1if permittad by law. Lender's right to the sppointment of » receiver shall exist whather or not the apparent velue of the Properly
pxceads 1he Indabitegness by a substantial amount. Employment by Londer shall not disquaiify a person from sarviiyl A8 a recaivet

! Judiciat Foreclosurs. Lender may obtain 8 judicial dacree ltoreciosing Grantor's interest in sll or any part of the Property.

! Nonjudicial Sele. Lender shail be suthorized to take possesmion of the Proparty and. with or without taking such DOBBERSION, attal Jiving
f notice of tha time,  piace and terms of sale, together with 8 demcription of the Property to be sold, by publication onoe 8 waek 1or 1hrae (31
succensive weeks in some newspape published in the county or counltias i which the Real Property 1o be sold is locatad. to sell the
Property {or auch part or pans thersot as Lender may from time to time elsct to sall) in front of the frant or main door of the courthouse of
tha county in which the Proparty to be sold. of & substantial and materisl part thersof, s located, #t public autcry, to the highest badtdar tor
, cash. it there is Rast Proparty to be sold under this Mortgage n more than one county. publication shedl be made n all countes where 1hs
; Real Property 1o De sold is located. If no newepapar is published in any county in which any Res! Property to be sold is located. the nolice
! sha!t be pubhshed in 5 newipaper publishad In an adjoining county Tor hrae i3] successive wesks. The sais shall ba heid batween the
: hours of 11:00 s.m, and 4:00 p.m. on the day designated for the axgrcise of the power of sale under this Mortgage. Lendet may thd At
: any sale had under the terms of this Mortgege and may purchase tha Property if the highest biddet tharefore. Grantor hereby waivgs any

and sl rights 10 have the Property marshetied. In exarcising 116 rights snd remedies. Lender shatt be free 1o sef! all or any part ol the

Property togather or separataly, in one sale or by separate sahn.

i Deficiency Judgment. 11 permitted by applicable 1aw, Lender may obtan a judgmeant for any dehcenCy ramamnng in the Indu'hm-dr'hﬂ:ilﬂ durer
: to Lendar after application ot sl smounts recalved trom the sxercise of the rights provided in this section. = :

i Tenancy at Sufferance. |t Grantor remairs i possesaion of the Property after the Property i sokd as pmvm above or Lender otherwise
. becormes antitled to possession of the Property upon defautt of Grantar, Grantor shall become a tsnant at sutferance ot Lander or the

purchases of the Property andd shall, st Landar's option. aithar (al pay a reasnnabla rentat tor the use of the Proparty, or (bl vACHTe the
Proparty immedistaly upon the demand of Landar.

‘ Other Remedies. Lsnder shell have all other rights and rnmmmmdinmmwmmmﬂwﬂm-t lww of 10 squily

Sale of the Prnpnrw To the extent permitted by applicable law. Grantor hareby waives sny and aff right to have the property marshalied
In exarcising its rights and remedias, Lender shall be free ta ash all or any part of the Property togathes Or separately. in one saile o Dy
separate sales. Ldander shall be entitied to bid st any public aale on ail or any portion of the Properly.

Notice of Sals. Lander shall give Grantor ressonable notce of the tirme and piace ot any public sale of the Personal Proparly of of the tuhe
atter which any privete sale or other intsnded disposition of the Parsonal Property is 0 be made. Reasonsbis aotice shall maan NOTICE

" given at lesst tan {10} deys hefore the time of the sale or disposition

Waivar: Election of Remedies. A waiver by any party ot 2 heeach of a provision of thias Mortgage shall nol condtituté a warvar ut r
prejudice the party’s rights atharwise to demand strict comphance with that provision or any other provision. Election by Lender 1o pursue
any remady shall not exclude pursult of eny other revnedy. and an election 10 maks expanditures o teke scton 10 pertorm an cblhigapbon of
Grantor under this Mortgage ater faliure of Grantor 1o perfarm shaft not sffect Lender's right to decisre a defauit and exercise 1ts remeades

under this Mortgage,

attorneys’ Fees: Expenses. (f Lender institutes any suil or action o snforce any ot the terma of this Mortgage. Landar shail ba antrtied in
racavet Buch sum ag the court may adjudge ressonsble as attorngys’ tees at trisi and on sny appesl. Whether ‘gr not any court action s
mvalved. 8l reasonsble expanses incurred by Lender that n Landér's opirion are NBcessary at any time for the pgratection of s mterest o
the enforcemant of ita rights shall becomea a part of the Indsbtednesa payeble on demand and shall bear interest from the date ot
expenditure until rapsig at the rame provided for in the Note. Expenses coversd by this parsgraph include, without hmrtaetion, however
subjucl to any limite under appiicable law. Lender’'s anarneys’ faes and Lender's legel expensas whethar of not there (s 8 iawswt. ndiuding
attorneys’ tees for bankruplcy procesdings (Including eftorte 1O madity or vacats sny sutomatic stéy of Fyuncioni. appests and any
anticipated post judgment collection services, the Cost st sesrching recoros, obtaining title reports (mcluding tareclosure reEpOTIs)
: surveyors’ reports, and sppraiss! tees, and title insurance. 10 the gxtent parmitted by applicabie law. Grantor algo will pay any our! costs
; v addition to sli other sums provided by law. Gramor agrees 19 pay attorneys’ tees 1o Lander in connecthion with closing, amanding or
! moditying the loan. in sddition, i this Mortgage s subjact 10 Section 5-13-10. Code of Alsbama 1976. aa smendsd. eny sttomeys’ fees
; proviced tor in this Mortgage shell not excesd 16% of the unpaid debt atter defauit and rmefetral to an BllGINEY who 1= not 8 salaned
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ampioyee 0l the Lander. ]

NOTICES TO GRANTOR AND OTHEA PARTEEH. Any notice under this Mortgage, including without Imitation any notwe o detauit and sy
notice of sale o Grantor, shall be i writing, may be. seni by rolelacsimile (unless otherwide reguired by lawl and shall he pifactive when
actuaily delivered, or when deponited wilh a nstionally recognized ovarnight couner, or. it malad, shall be teemed effective whan AMpasTed i
the Unitad Ststes meil Frst class, certitied or regintersd mail, posiage prepaid, directed 10 the addresses shown naar the begnmng ! thee
Mortgags. Any party may change its addrese 1or notices under this Morigage by giving formal wiitten notice to tha other parhes  spetying
that the purposé of l'hi:i notice is to change the party’s address. All copiss ot noticed ot forectoaure from the holder of any ben wingd foae
priority over this Morigage sheil be sent 1o Lendar’'s address. as shown near the beginning ot thi Martgage  For notite purposes oot
ngreas to keap Lender informed at all times of Grantor's current sddress.

MISCELLANEQUS Pﬂﬂ'iﬂlllﬂﬂ& The following misceliansoia provigions ars 8 parl of this Morigage:

Amandments. Thi_l Mortpage, togather with any Ralgted Cocuments, conslitutes the entirg understanding and agreemers tothe pareba
to the matters sai forth in this Mortgage. No alteration of or amengment to this Morigage shall e efiecye woiess given o PN ITSWRRTTa
signad Dy the party or parties sought ta be charged or bound by the alteration or amandmeant

Applicebls Law. ?l'hi: Mortgage has been dellversd 1o Lender and accepted by Lender in the State of Alabama. This Mostgage shall be
governed by and construed in accordance with the laws of the State of Alabama.

Caption Msadings. Caption headinga in this Mortgege are tor convemance purposas only and sre nol 1o be used (0 ntarpral uf ddefroe The
provisions of this Mortgage.

Merger. Thare shpli be Ao Marger of the intareat or galate nregied by this Maortguge wath any LRt pPTEresT G st o1 the Braguerty a0 e
twre held by or tor the banefit of Lander in ANy capacify. withaul tha written gonseant ol Lender

Severabiiity. |t a court ol compatant jurisdiction finds any praviston ot thie Morigage o he mvaid or unenforceable a4 1o any RerRan of
circumstance. such finding shall not render thet provision invaild or unenforcosble as (o any Other Neraons of cireumetanciks 1t feasdie
any such oftending provigion shail be desmed to be modified to be within the limits of anforcaatiity or validity, howaver o the offanding
nrovision cennot be so modified, it shal be stricken and afl other provisions af this Mortgage i 81 DHher respACIs shiall remain vakd an-?

aniorcaable.

Successors and Assigna. Subject to the Bmitations gistad in this Mortgage on transter of Grantor's mterest, this Mortgage shall be tirwkineg
upon ang inure to the benafit ot the parties, theit suCCassors and AsSIgNS. if ownership of the Property becomes vested o 3 parsofi ot
than Grantor, Lender, without notice to Grantor, ray deal with Grantor's successors with referance to ttus Martgage and 1he Indahtedneys
by way of lorbearancs ar axtension without releasing Grantor trom the obligations of this Mortgage of labiity ynder 1he Indehlednesy

Time Is of the Essance. Time is ot the eesence in the pertormance ot this Mortgage.

waiver of Homestead Exemption. Grantol heraby relessas and watves all nghts ard benatits of the homestead exemplion IAWs o1 1he S1ate
ot Alabama a8 to 8ll Indebtedness sacured by thia Mortgaga.

Walvers and Consents. Lender shall not be deamed o have waived any nghts under 1his Morigage (cr under the Ralatrd Baoruman!:.
untesa such waiver 18 in writing and sipned by Lendar. No delay or crmssion on the part of Lender in exerciging #ny right ahall operate as 4
waiver ol such right or any other right. A weiver by any party of 8 provison ol this Mortgage shall not conshituln o Wwaivef 0ot or prepuidice
the party’'s right therwiss 10 dermnand strict compliance with that provision or any othar pravigion. NOQ pnor wiiver by Lander. nor any
coursn of dealing between Lander and Grantor. shell constitute a warver of any of Lender's rights or any of Grantor's abhigatans as 1o any
tuture transactions. Whanavar consent by Lendar 18 reguired i this Mortgage, the granting of such consant by Lender in any nstance sh.il
notl constitute continuing consent 10 subaaquant INstances where guch consant 1s regquired.

ARBITRATION. Any controversy, claim, dlspute or wsua relatad to or artsing from (Al the mterpretahion, negoligtiaon. execuhitn. agsigrrmen!
administration, repaymasnt, modification, of extension of this document or the toan (B} any charge or Gost incurred under thin document or 1he
lgan {C) the collection of sny amounts due under thia document ar any assignment tharsof (D} sny allmged tort rglated 1G or arsing aul ot thes
document or the loan or (El any breach of any provision of this documaent, shall be settiad by srbatration n gccordance with the Commetoai
arbifration Rules of the Armarican Arbitration Asaociation (the “AAA Huies'). Any dissgreemant ad 1o whether & pAFOIGULAT TisfIule or funm o
suysct 10 arbitration urder this parsgraph ahall be dacided by arutronon n accordance with the prosvigion ot this ppragraph Cornmer ement
itiggathan by any person gntitiad to demand arbitration under this paragraph snell nat waive any right that person has 1o temanc gritraton weth
respact o RRy counterclaim or other claim that may bs made against that persen. whethar 1. relating to. or arising nut ol such ibgation f
slherwisa . The Expediteg Procadures of the AAA Rules shalt apply 1in any dispute where ihe aggregate of ail claims and 1he aggragate bl
Countarclsima aach is in an amount leas then 960,000, Judgemant upon any award rendered by any artiiration in any such arlntration may b
anterad v any Court having jurisdiction thareot. Any demeand for arhitration undet this document ahail ba made no lalar than the date when sy
madhiial action upan the same mpttar would ba barred under any upp!mﬂ-bln statue of hmitations,  Any dspute A% 1o ahether the statute of
wreatations bares the arbitration of auch matter shall be decwied by arberation n accordance with the provigions of thee paragraph The locale o
any arkniration proceshngs ghdar this document ahall ba in the county whera the document was exacutsd or such other locatinn as Ml iy
acraptabie 10 all parbes, This document avidencas 2 “trangacnon nvahang cormerce” under the Fedaral Arbitration Act WITH RESPECT 70
AISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED

Hatwithsmnﬂfng the praceding parsgraph or the oxercise o! arbirrarion rights under this dogument, aach party may 11 tareclose
AgaHINSt any raal of parsnnal property collatersl by the gxercisze ¢t the power af gale under any applicable mortgagy or securdy agroarnent o
under applicable law: (2] oxarcisa any el halp remedies auch aas set oft ar repposseseon; or (3} obtain provisional of ancdtary remedies Surh 3
rephewin, myunctiva refief, attachmaent, or appomtment of a receiver frgm a court having jurisdiction. betora. during of ahter the pendancy ot ary
artutration proceedings.  This arbitration provision shall not be interpreted 1o require that any such remedies ba srayecd, abatnd o otherw e
cuspanader pending eny arbitration or faquast ior arbitration The axercise of a remedy shall not watve the nght of mther DArTy I resGrr T

artutrpiinn.

DEFENSE COSTS. In addition to tha Coats and axpenses | have agreed o pay above | will pay a8l! cosls and axpensas wmeurrad by L onder armiug
aut ol o relating 1o any siops of actions Lender takes to delend any unsuccessiut claim. allegation s courtarctanm | may make aganst Lendi

-t nsts ang axpensas shall includa, without limitahion. attorneys’ fees and costs.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

-——u e

This Mortgage prapared by:

Nams: CHRIS NICHOLS
Address: P.O. Box 830721

! Chy. Stete. ZIP: 8lrminghem. Al 35283 !
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. COUNTY OF

INDIVIDUAL ACKNOWLEDGMENT

. the undersignes suthatity. a Notary Public in and for | _
the Foregoing 'rument, und who is known 1o me, acknowledged before me on thig day that. being intormed of
he of sha executed the samno voluntarily an tha day the

Given undet my hand and officiel seal this

My commission axphes __ {

AGER PRO. Ay, UG Par. & TM. OH

Ver 3 2% fo) 1999 CFl ProSarvice

LOUISE C AYERY. whase nami 13 ignad 10

sard county in aid state, hareby certity thal
the contents of sad Mo tgage
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