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THIS INSTRUMENT PREPARED BY (Name]___JAXNTTE THOMAS Au Enployse of Compass Bank
1§ Bouth 20th Street, B - AL 3523

: (Address) g
A - .
COUNTY OF ~ SHELBY | EQUITY LINE OF CREDIT MORTGAGE ™

| (Residential Property) |
NOTEIR: This is » Future Advance Mortgages which secures an open-snd cradit plan which cantains provisions allowing for changes in the Annusl

L
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Percantage Rats to the belencs owed under the Account. Intreasas in the Annusl Percentsge Rste may result in higher mesinum
Wﬂ aﬂmﬂw.mhmwmmmrmmmmmeﬂmﬁt :
- - | M
(A] ““Moragage.* This document, which is dated _Jepuary 12, 2000 , will be called the “Morigags.” ,
(B “Borower.”__CEARLES DAVID LECRQY AND WIFR DONNA B LECROX L o
| {C) *Lender.” Compans Benk will be cafled “Lender.” Lender is & corporation of assogiation which was formed g
| and which exists under the lsws of the State of Alabama or tha United States. v
| Lender's addrees is . -
l (Pt "Agresment.” The:"Compass Equity Line of Credit Agresment and Disclosure Statement” signed by Borrower and dpted Jap, 12. ., &
2000 . as it may be amended, will be catled the "Agresmant.”. The Agresmant establishes an open-and credsit plan iherginatter callad g i‘
| the “Account”™) whiuh permits Borrower 10 borrow and repay, and reborrow and repay. amounts from Landar up to 8 maximum prncipal < ';",
! at any one time outstanding nat axceading the credit limit of 8_2%, 000,00 . All mathods of obtaning credit are collectvaly "oy
| refarred to as "Advances”. L
i (£} “Maturity Date.” Unless terminated soones In sccordance with tha tarms of the Agrsemant, Lander’s obligationa 'to make Advances undes -
| tha Agresment will terminate twenty (20} years from the dats of the Agreamant. Tha Agresment parmits tha Borrower to rapay any P
: balance cutstanding st tha time of termination of the Agreement by continuing to make minimumn monthly paymants in sccordance with T
' ‘g;l”ﬁj«gmrnln’l This Mortgage shall remain valid after the Masturity Date until all sums owing under the Agreement and this Mortgage are .
' (F) "Property.” The ptoperty that is described below in the saction titled "Description Of Tha Property” will be called the "Property”.
| INTEREST RATE ADJUSTMENTS

. The Monthly Periodic Rate spplicable to your Account will be the prime rato sa published in the Wall Street Jouenal's “Monay Ratas  tabie
[*Index Rate*) in eftect on tha lagt businass day of tha pravious calendar month pive _ 0-0000  parcantage points (the “Annual Parcentage
Rata™) divided by 12. 1 muitipla rates are quoted in the table. then the highest rate will ba considerad tha index fisis. Tha Monthdy Penodr

Rate on tha dats of this Morigage is ___0.7083 % and the Annual Percentege Rate shelibe 82000 __%. The Menthly Panadr
Rate and the Annusi Percentage Pate may vary from biling cycle to billing cycle hesed on increasas and decresees in the index Rate, Tha
Annual Percentage Aate correaponding to the Monthly Periodic Reta does nat inchxie cosls other than interest. The Annvual Psicentage Rate
applicable to vowr Account will incraass if the Index Rats In stiact on the iast business day of the calendar meonth increases from one month to
the next. An incresse will take atfect in the currsm biing cycle and may result in & higher finance charge ard & higher minimum payment
smoynt. The Inuin'u.l‘n Anmual Percantaps Asts appliceble 10 the Account shall ba ___M_ﬂ_ﬂ___% andi the shimmum Annust Forcentage
Rata ahail be 7.0000 %

. PAYMENT ADJUSTMENTS
The Agresment providss for a minimum monthly payment which wili be no Isss than the amount of interast calculated for the past month

. FUTURE ADVANCEMENTS
| The Account is an open-and credht plan which cbligates Lender to make Advances up 10 the credi limit set forth above. | agres that this
Morigage wij reamsin in sffect as long a3 sty smounts are outstanding on tha Account, or the Lander has eny obligation to make Advances

undar the Agresment.

. BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Property to Lendar. This msana that, by signing this Mortgage, | am giving Lendar tha rights that | have n
the Property subject to the termsa of this Mortgsge. Tha Lender also has those rights that the law gives to lendars who hold mortgages on real
proparty. | sm giving Lencsr thess rights to protect Landar trom possibie 1oases that might result it 1 fail to:
(Al Pay all amounts that | owe Lender under the Agreament, or cther avidence of indebtedness arising out of the Agreement or Account.
(B} Pay, with Interest, any smounts that Lender spends under this Mortgsge to protect the Property or Lander’s rights in the Property. and

IC) Keap all of my nther promises and agresments under this Mortgage and under the Agresmant.
It | kaap the promisss and agresments listed tn (A} through (C) above and Lendar's obligation t¢ maka Advances under the Agreament has
rerminated, this Mortgege and the transfer of my rights in the Proparty will bacoma void snd will end. This Mortgage secures only the
promises and agreaments listed in A} thwough (C} sbove even though | may have other agraements with Lender.

LENDER'S RIGMTS IF BORROWER FARS TO KEEP PROMISES AND AQREEMENTS
i an Evant of Defsult {as defined below) occurs, Landsr may tsrminate the Account and require that | pay immediately the entira amount then
ramaing unpaid under the ment and under this Mostgage. Lander may teke thase actions wethaut makirng any turthar demand for
paymant. This requiremant will be called “mmediats Paymant in Full™.

At the option of Lander, the occurrence of any of the {ollowing avents shaill constitute sn " Event of Diataudt™:

(A) Failurs by you to maeat the repaymant tarma of the Agresmant,
(8] Fraud or materis! misrepresentstion by you in connection with the Account, application for the Account or sny financial intormation

requasted unoe’ Section 16 of the Agreement; or _
(C} Any action or failure tp mct by you which adversely attects Lander's security for the Account or any right of Lender in such sacunty.

inGluding, withowt kmitation, the fsllure by you to maintain insuranca on the Praparty as required by this Mortgage, or the voluntary of
involuntary sale or ttanefer of all or part of the Proparty. Transfer ot the Property caused by your death or condamnmation shad
constitute involuntary transfer under this Mortgage.
i | 1ail 1o make Immediate Peyment in Full, Lander may salt the Property at a public auction. The pubic auction will ha heid at the front or
main doot of tha cowthouss in the county whers the Propary is located. The Lendar or its personal reprasentative ithe “auchoneer™! may soll

the Property in jots Or parcels of & one unit as it ases fit at thua pubiic aucticn. The Property will be sold to the Mmghest bydder at the public
auction. The Lander may bid st the public suction, and if the Lander is tha highast hiddar. the Property will be purchased for credrt agamst the

balance dus from BOrrowes. '
Notice of the time, place and terma of sale will be given by publishing ths notice with a description ot the Property ance 8 week lor Thras RE
sucoassive weaks in a newspaper published in the county or counties in which the Proparty is located, The Lendaer of auctionaer shail have
the power and suthority to CoOnvey by daed or other instrument all of my righte in the Property to the buyer (who may be the Landar) at tha

: public auction, and use the money reCeived 1o pay the following amounts.
! 111 ati expermas of the sale, including advartising snd seiling casts and atiornay's and auctioneer’s fees;
{2} aif amounts that | ows Lender under the Agresment and under this Mortgage; and
{3} any surplus, that amount ramalning sfter paying (1) and {21, wilt be paid t0 the Borrowar or 38 mMay e requwed by law,
it the money received from the public sala does not pay all of the expenaes and amounts t owa Lender under the Agreamant and thiy
Martgage, | will promptly pay all amounts ramaining dua after the sale, plus intersat at the rate statad in the Agresmeant.

DESCRIPTION OF THE PROPERTY-
The Propsrty is describad in {(Aj through {J} below:

(Al The property which is located at %216 EARVEST RIDGE LN BIRMNINGHAM, AL. 35242
ACIONESS

Tras property in in _SERLRY —_ County in the State of _ALaDARE . It nas the foliowing legal descrphion
LOT 83, ACCORDING TO THEE MAP OF MEADOW BROOK 11TH SECTOR,AS RECORDED IN MAP BOOK 9, PAGE

6. IN THE PROBATE OFFICE OF SEELBY COUNYY, ALABMWN- o4, 2000-0p3s4
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. {lf the property 18 8 cnndqminjum, the following must ba compinted:| This property e paﬁ of & condominium project knovwn e .
HA Z (caited the " Condominium Project®). This property includes my unlt MJ af of my

rights in the commeon elements of the Condominium Projact: -

L

(B} Al buildings and othar improvements that are located on the praperty described in paragraph A} of this section;
i {C) All righta in other pfrup-rt-f that | have as owrer of the property described in paragraph (A} of this section. Thesa rights are known an
| *sasaments, rights and appurtenances sttachad to the property”; =
i (D] AH rems or royaltien irmn the property dascribed in paragraphs (A} and (B) of thia section, :-;_
| {E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in parsgraph (A} of this section; 7
" (Fi All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (Al of this *
| saction; :
iG) Al fixturas that ara hnw or i the future will be on the property destribed in parsgrephs (A) and (Bl of this sectiod, and all replacements of

and additions 10 thqau fixtures, except for thosa fixtures, replacemants or additions that under the law are *coraumer goods”™ and that |

acquire more then twanty {20} days athier the date of the Agreament:

| 1H} All of the rights and hmpurw described in paragraphs {A} through (F) ot this saction that | acquire in the tuture.
(Il Al repiscoments of or additions to tha property deacribed in paragraphs {B) through (F} and peragraph (H) ot thia seclion; and

Ly Al judgments, uwurbs ardd settlements arising becauss the property described in paragrapha (A) through (1] ¢f this section has Dean
condamned or damaged in whols ar In part (inchiding proceeds of ingurance); provided, however, that any sum received by Lende: will be

|
I
|
I
|
[
I applied to any smounts which | owe under the Agreement.
| ;
SORAOWER'S RIGHTS TO MORTGAGE THE PRCPERTY AND BORAOWER’S OBLIGATION TO DEFEND OWNERBHIP OF THE PROPERTY

. | promisa that except for the "axceptions” listed in the description of the Property: {A] | lawfully own the Property; (B} ! have the nght to
 mortgage, grant snd convey the Property to Lender. and {C) there sre no outstanding claims or charges againet the Property.

. 1 give 8 general waresnty of titie 1o Lendsr. Thia meana thet | will be fully responaible for any losaes which Londer suffers bacsuss somaone other
. than mysalf has some of tha rights in the Property which i promise that | hava. ! promise that | will defend my ownetship of the Proparty Bainzy
. any claime of such rights,

[ L:mmisn and | agrea with Lénder an foflowa:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDEA THE AGREEMENT AND FINANCE CHARGES, AND TO FULRLL OTMER
| PAYMENT OBUIGATIONS |

i will promptly pay o Lendar whan due: all emounts advanced undst the Agreement; tate charges and other charget s stated in tha Agresmant
ang any amounts expended by Lender undet this Mortgage.

4. LENDER'S APPLICATION OF BORROCWER'S PAYMENTS

Uniass the law requirgs of Lender chocsai otherwise, Landar wilt apply each of my paymaents under the Agreament and undar Paragraph 1
abava in the tolowing orctar and for the following pUIpoOEes:

{A) First to pay financa charges then due under the Agreameant: and

(8] Next, to late and other chargas, if any; and

iC) Maxt, to Lendar's costa and expenses, if any, and

{D! Naxt, 10 Opy any Advances made undar the Agraement ur payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARQES AND ASSESSMENTE AND TQ) SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessrnants, and snhy othar charges and fines that may be imposed on the Property and that may be superor 1o this
Martgage. | will also make payments due under my leass it | am a3 tanant on the Property and | will pay grournd rents [if any) due on the
Proparty. | will do this by making psymaents, when they sre duse, diractly to the persons antitied to them. {in this Mmtnl-pa, the word "person’
means any peracn, organization, governmantal authority. of othar party.l Upon request, | will give Lender B receipt which shows that | have
mads these paymeants.

Any cimirn, damand or charga that is made against property becéusa en obligation has not baan futfilled ia kncwn as a “lien”. | will promptly pay
or sutisly alt Hena againgt the Property that rmlrobl superior to this Mortgage. However, this Morngape does not require ma ta satisfy & superior %
ier 1f: (a) | agres, in writing, to pay the obligation which gave rise to the superior lien and Landsr approves the way in which | agrea to pay that
sbhgation; or ib) |, in good faith, argue or defend againat tha suparior lign in a lawsuit 8o that, dunng the lawsui, the supenors llan may nat ba
sniorced and no part of the Proparty must ba given up.

Condomintum Asssssments |
11 the Property inciudes a unit in & Condominium FProject, | will promptly pay when thay are due all assasaments wnposad by the ownaers

association or other organization that governs the Condominium Project. That aasocistion of organitation will be catted the “Ownars
Assaciation”.

4. BOAROWER’'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Qenerally
I will obtain hazard inaurance to cover all buildinga and other /mprovemants that now ara of In the future will be located on the Property. The
insuranca must cover loss or damsge caussd by fire, harzards normally covarad by “extended coverage” hazard insurance poicies, and othar
hatards for which Lender requires coverage. The ingurance must be in the amounts and for the petiods of time required by Lender. Lender may
not requite me 1o obtain sn amount of coverage that is more than the vatue of all buikdt and other improvementa on the Proparty.
| may chaoss tha insurance company, but my choice is subject 1o Lender’s approval, Lender may not refuse to approve my chowce uniess the
tntucal 1& raasonable. All of the insurance policies and renewals of those policies must include what s known a3 A “standard martgages clause”
1o protect Lender. The form of all policies and the form of alt renewsls must be acceptable tc Lendar. Lender will have tha nght to hold the
policies and renewnis,
| will pay the premiumns on the insurance policies by paying the insurance company directly whan the pramium payments are due. |f Lender
reguiras. | will promptly giva Lander all receipta of paid premiums and all renewsl noticas that | recaive.
It thare is & 'oss ar damage to the Property, | will promptiy notify the insurance company an Lender. If | go not promptly prove to the insurence

company that the loss or damage occufred, than Lancar may do 1o
The amount paid by the insurance company is callad "proceads”. The proceads wiil be uzed to reduce the amount that | owa to Lender under

the Agreamant and this Mortgage, unless Lender and | have agread to ute the praceads for vepairs, restoration or ntherwisae.

The Lendar has the authority 1o settie sny claim for insurance benefits and to collect the procasda. Lander then may use the procesds 1o reduce
the amount that | owe to Lender under the Agraamant and under this Mortgage or to repair or restore tha Property as Lender may see fit.

It any procasda ars used to raduca the amount that | owe to t snder under the Agresmant, that uso will not delay tha dus date or change tha
amount of any of my monthly payments undar the Agreement and this Morigage., However, Lender and | may agres in writing to thoge delaye 4
or changan.

Il Lendar scquires tha Propsrty by purchase at foreciosure sale, all of my rights in the insurance policies will belong to Lander. AlS0, ali 0T my
rghts 10 any proceeds which are pald because of damage that occurrad hefore tha Proparty is scauired by Lancer will belong tc Lender
Howaver, Landsr's rights in those proceeds will not be greater thar the amount that | owe to Lendar under the Agreament and under th

Mortgege.

{B) Agreemants that Apply to Condominiums
(1 H the Property inghiies a unlt in 8 Condominium Projact, the Owners Association may mainisin & hazard nsurance policy whech covers the

entra Condominium Project, That ¢y will be called the "master policy™. So long as the mastar poficy remains mn atlect and mesta the
requirements statod in this Paregraph 4 Tai my obligation to obtain and to keep hazard imaurance on the Property i3 satiafiod; and (b}  there 3 &
canfhcl, concemning the use of proceads, batween {1) tha terms of this Paragraph 4, and (2} the law or the terms of the declaraton, by-laws,
rogulations or other documents gresting or govarming the Condominium Project, then that law or the tarma of thoss documents will govern the
use of procesda. ) will promptly give Lender notica if the master policy is imterrupted or tarminated. During any time that the master policy 15
not 1n aflact, the tarms ol [a) and {b) of this subparagraph 4{BHil will not apply.

(i 1t the Property inchuies & unit in & Condominium Project, it ia possible that proceads will ba paid to me instead of bewng used to repair or 1o
rostore the Property. | give Lender my rights to thase proceeds. All of the proceeds described in this subparagiaph 4(BHi} will be pawdd to
Lendar snd wilt be used to reducs the amount that | owa to Lendar under the Agreemsent and under this Mortgage. f any of thosa proCeads
ramain aftar the amount that | owe to Lander has been paid in full, the remaining proceads will be peid to me. The uee of procesds 10 reduce
the amaunt that | owe to Lender wift not ba a prapaymant that is subjsct 1o the prepayment charge provisions, if any, under tha Agresmant.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFLL OBLIGATIONS IN LEASE. AND: AGREEMENTS; ABOUT
' CONDOMINIUMS -

{A) Awmmmmﬁmmumm.hm | L
I will kesp the Property in good repair. | wil not destroy or substantislly change the Property, and | will not sliow the Property 1G
deteriorate. If | o not own but am a tsnent on tha Property, | will fulfill my obligationa under my laass. :

(B} Agreements that Apply to Condominiums .
i the Property is & unit in a Condominium Pr t. | will fulfill alt of my obligations undar the deciaration, by-iaws, regulations and ather
documents that crejte or govern the Condominium Project. Alse, | will not divida the Property mnto amallar parts that may be owned
saparataly (known a3 "partition or subdivision®). 1 will not consent 1 cortain actions unless | have first given Lendar nouce and obtained
Lendet's consant in writing. Thosa actions are: |
(a} The shandonment of termination ¢! the Condominium Projact uniess the shandonment of tarmination is reguired by law,

{b} . Any signifioant change 10 the declaration, Dy-laws OF ragulations of the Ownars Association, trust agreament, sruciag of inchrporanan,
or othet ¢ that orests or govern tha Condominium Project, including, for example, a changae i the percemage of awnarship
tights held By unit cwrire In tha Condominiam Project; and : ;

i - thpciplon by ﬂ'w Ashogiation 10 tMTMASIS professionsl managsmant and 10 begin self-rmanagement at the Condomuaum »
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If: (A} | do not keep my promises and agrasmants made in thiz Morigage, or (B} somacne. including me, begina s lagal proceeding that may
ugnificantly atfect Lander’s rights in the party (such as, & legal proceiding in bankruptcy. in probata, tor candemnation, or to anforce laws or
reguistions), than Lendér may do snd pay for whataver |3 necessary Lo proteci the Property and Lender's nghts in the Froperty. Landear’s
actions undec this Plrinrtpph may include, for example, obtaining inaurance on the Froperty, appearing in court, paying raasonable attorney’s §

i tses, and antaring on the

{a. LENDER'S SIGNT TO TAKE ACTION TO PROTECT THE PROPERTY
|

R
- « oM T '-:l

raparty 10 maka repairs. T
L L wilk pay to f any amounts, with interast at tho same rate atated in the Agreemant, which Landar spands undar this Purn?rnph 6. This
Martgage will protact Lander in cage | do nat keep this promise to pay thoss amounts, with intarast. Interest on aach amount wilt begw on tho

dats that the amount is 'spent by Lander, However, Lender and | may agree in writing to terms of paymaent that are differant from thoso n this

patagraph. 3
Although Lender may tl!ul aclion undar this Paragraph 8, Lender doas not have ta do so. -

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY ;
It | sall or transfer all or part of tha Property or any rights in the Proparty, Lander will fequire Immadiate Payment in Full, i

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage sre binding upon me, upon my heirs and Jegal raprasentatives in the event of my death, and upon anyona
who gbtains my rights in tha Property.

Landes may alow 8 person who takes over my rights and obliganons 1o detay or to change the amaunt of the monthly paymants ot principal and
intaraat dus under the Agresment or under this Mortgage. Even il Lander does this, howevar, that person and | will bath still be fully oblgated
under the Agresment and under thia Mortgage uniess Landser apacifically releases me in writing from my obligations. Landar may allow lhose
dalays or changes for a paran wha takes over my rights and obtigations, aven if Lender is requasted not to do s0. Lender will not be required to
bring & lawsuit against such a parson for not fuifilling obligations under tha Agreement or under thie Mortgags, even il Lender is requasted 10 do

80.

9. CONTINUATION OF LENDER'S RIGHTS

Even it Lender does not exarciss of enforce sny right of Lendar under tha Agreemant, this Mortgage or undar the law, Lender will still have all of
those rights and may sxercise and enforce tham in the tuture. Even if Lender obtsine ingurance, pays taxes, or pays other clarms, charges or
heans lﬁnﬂ tha Fmpu::;, Landar wilt stll have the right to domand that | meke Immaediats Paymant In Full of the amount that | owe to Lender
under the Agrasmant and under this Mortgags.
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10. LENDER'S ABILTY TD ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

CAPTIONS

Each of Lender’'s rights under this Morigage iz ssparata. Lender may exarcisa and anforce ane or more of those rights, as well as any ot

Lander's other rights undar the law, one at a tims of all at once,

If mora than one parsco signs this Mortgage as Borrower, each of us s fully obligated to kesp ail of Borrower's promises and obligatiens

contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage agsinst aach ot us individually or aganst ali of us togather

This means that any one of us may be required to pay sll of tha amounts owaed under ¢ Agresment and under this Mortgage. However, 1f one

of us does not sign the Agreement, than: (A} that person ia signing this Mortgage only to give that person’s rights n the Property 10 Landar

uMndur the terms of this Mortgags; and (B} that person 18 nat persanally obligeted to make payments or to act under the Agresment or uncer this
artgage.

The captians and titles of this Mortgage are for convenisnce only. They may not be used to interpret or to defina the tarma of this Mortgage .

sy
B -

il A

11. LAW THAT GOVERNS THIS MORTGAGE

Tha law that applies In the plsce thst the Proparty is located will govern this Mortgage. The law of the State of Alabama will govern The
Agresment, I any term of this Mortgage or of the Agreemant conflicts with the law, all other terms of thus Mortgage and of the Agreemaent will
atill remain in affect if they can be given effect without the conflicting term. This means that any tarms of thin Mortgage and of tha Agremmant

which conthet with the law can be separated from the remaining tarmes, and the remaining terms will stilt ba enforced.

GTATE OF ALABAMA }
COUNTY OF SHELBY }

. the u:_:.ldirlimd lﬂthﬂl‘it}r ., a notary Public in and for smd County, i said State, hereby cartity 1hat
CMIE mm “M! m "I" m B L!ERDY i whoss nameisl e Ara

wgnad 1o the foregoing instrument, and who AXS knowr to ma, acknowladged before ma on this day that, beiny
axecuted the same voluntarily on tha day the samae bears date

npfurmad of tha contante of this instrument, the
Given undar my hand and official sea! this Z)‘ - udayot :chﬂ UG

COMMESSION EXPIRES DECEMBER X0, 200
w s S

My CoMMisEion axpirss; :
[

Inst # pO0-02351

01/24/8000-0R351
10501 AM CERTIFIED.
SHELBY COUNTY JUDGE OF PRODATE
003 WS 51.00
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