This instrument was propared by: JULIE ENNIS
SouthTrust Mortgage

Cnfpanﬁon

AOGER 5. WILKINS CONSTRUCTION, INC. 110 Otfice Park Drive |

6284 HIGHWAY 17 Birmingham, Alsbama 36223 -
L 3 '

HELENA, AL 35080 . :

IETATE OF ALABAMA SEND TAX NOTICE TO:

COUNTY OF JEFFERSON

ONSTRUCTION LOAN MORTGAGE DEED
ND, SECURITY AGREEMENT
THIS INDENTURE made and enterad into this ¥ e day of xjn,n.lﬁ' . 2000 ., by and betwaen

u\r% herainatter referrad to as Mortgagor, and

R. WILKINS CONSTRUCTION, INC., A CORPORATION Parties of the First P
elawars Corporation, Party of the Second

outhTrust Mortgage Corpofation, of Birmingham, Jefferson County, Alabams, a
art, hareinafter ratertad to an Mortgagse.
- WITNESSETH:

tha spid R. WILKINS CONSTRUCTION, INC.. » corporation, has becoma |ustly indebted 10 the mortgages n
HOUSAND RAVE HUNDRED AND NO/100 doliars {493,500.00)DOLLARS.
be disbursed heraunder, as evidenced by a nota baaring aven date herewith, pays

on demand or as otherwisa provided therein: and

WHEREAS,
ha principal sum of NINETY THREE T
r so much as may from time to time
aid Morigages, with interast thereon,

bia 1o

the Mortgagse in order to secure such sum, or 50 rach
CES to be sdvanced trom time to tme, and any
or to the Mortgages, absolute or contingent, whether

WHMEREAS, the Mortgagor has agreed to grant thig Maortgage to
eren! as may from tima to time be disbursed, including FUTURE ADVAN
«tansions or renswais thereof, and all other indebtedness of the Martgag

ow owing or hareaftar contracted.

NOW, THEREFORE, the undersigned, in consideration of the |

ndebtedness above mentionad, and to securas the prompt
the Mortgagor to the Morigages. wheather now éxisting of

ayment of same with interest therason, and all other indaetitedness of
sraatter incurred, and all extensions and ranawals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further

o socure the performance of the covenants, conditions and agreements hereinafter set forth, have bargainad and sokd, and do
ereby bargsin, sell, alien, grant and convey untd the Mortgages, its successors and assigns the following described real astate,

ying and being in SHELBY County, Alabama, to wit:

Sm,nrmﬁinm&ﬂlimtlﬁhlpt

according to the Survey of Meadowview, Third
Cm; Alabama,

Lot 13, Block 6,
County, Alabama; being situated in Shelby

Probate Office of Shelby

nt, fixtures and fittings of every kind or character now ownad_ar heareatter acquired
saful in connection with the improvemants located or 10 be locasted on the
ment, fixtures and fittings are actually located on or adjacert

TOGETHER WITH all building materials, equipme
v the Mortgagor tor the purpose of or used or u

Lerpinabove described real astate, whathar such matsrials, BQUIp
s said real estate or not, and whathar in storage or otherwise, wheragoever the sama may be located. The personal property

werein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stonss and
umiding blocka, sand and ¢ement, rooting msatenal, paint, doors, windows, hardware, nails, wires and wiing, piumbing and
lumbing fixtures, heatng eguipment and appliances, clactricn! and pas equipment and appliances, pipes and piping, Grnameantal
and decorative fixtures, and in ganeral all bullding matenal and squipmant of every kind and character usad or useful 1n connection

with saud impravamants.

theraof and the rights, priviteges and appurtenances thereunto belongiyg of

hot ar and other heating, lighting and cooking apparatus, engines,
fixtures which are, or shait be, attached
through or undar them,

TOGETHER WITH all rents, issues and profits

n anywise appertaiming, including all gas, electrnc, steam,
olers. motors, bathtubs, sinks, water closets, basins, pipes, taucets and other plumbing
o said building of which shall be deamed realty as between the parties hereto and all persons cliaiming by,

and conveyed by this mortgage as a part of the security for sawd indebtedness.

All of the foregoing is sometimas herainafter tor canvenience called the “Premises”.




TO HMAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its succeasors snd assigas, foravar
nd the Mortgagor convenants with the Mortgagee that the Martgagor is lawfuily deized in fes simpie of the Preamises and
as 8 good right to sell and convey the same as aforesaid: that the Premises are free and clear of all liens and encumprances
nd the Mortgagor will warrant and forever defand the title to the same unto the Maortgagee, ita succossors and assins, aqmﬂn
he lawful claims of all persona whomsoever.

L =

Thig mortgage is mada and sccepied on the understanding that the tellowing covenants, conditions and agreements shail
kontinue in ¢ffect 80 Iong as any portion ot tha indebtedness hereby secured remans ungaid, to-wit:

1 THIS IS A FUTURE ADVANCE MORTGAGE, and ths indebtadness shall be advanced by Mortgagee to Mortgagor n
ccordance with a construction joan agreement of even date harewith, the terms of which agreemant are made a part of this
E;nrtg&ga. This maortgage shall alsg secure any and all othes indebtedness now or hareafter cwing from the Mortgagor to the

ortgages.

2. At Mortgagee's option, Mortgagor wilt pay a “late charge” not exceeding four per centum (4% of any nataliment
whan paid more than fiftesn {15} days after the due date thereof to cover the extra axpense involved in handing delinquent
Flaymﬂnts, but such *|ate charge™ ahall not be payable out of the procaeds of any sale made to satisfy the indebtedness secured

3. For the 'benefit of the Mortgages, the buildings on said Pramises shall be constantly insured against loss by fire
nd ather hazards, casualties and contingencies, axtended coverage, and other such coverage, in such manner and in such
ormpanies and for such amounts as may be required by the Mortgagee, with loss, 1f any, payabie 10 Mortgagea, as its interest
ay appear, and the Mortgagor does hareby transfer, assign. sat over and deltver to the Morigagee the tire and other /mnsurance
olicies covering said property, and it is further sgreed that all of the security for said indebtedness shall pasa to, and becoma
ha proparty of, the purchaser at any foraclosure sale hereunder, without the nacessity of notice. sala, dead or other proceedings
n consummation of such foraclosure, and if the Mortgagor fails to keap said property insurad as above specified then the
arigages may, at its option, insure said property for its insurable value, against |oss by fire and cther hazards, casualties
nd contingencies, for its own benefit, and any amount which may ba expended for premiums on such inaurance policies shall be
ecurad by the lien of this mortgage and hear interast from the date of paymant by the Mortgagee, it being understood and agread
atween the parties herato that any sum, or sums, of monay racaived for any damage by fire of o1her casualty to any buiding. or
uildings, herein conveyed may be retained by the then holdar of the indebtedness secured by this mortgage and spplied towsrd
ayment of such indebtadnasa, either in whole or in part, or, at the option of the holder of said debt, same may be paid over 1o

wilding, or bulldinga, or for any other purpose or object satisfactory to said Mortgagee, without atfecting the lian ot this morigage
or the full amount hereby securad.

4. The Pramises and the improvements therecn shail be kept in good condition and 1o wasie committed or parmittod
hereon, natural wesr and tear exceptad, and all taxes and assessments of other charges, which may be levied upon of accrue
gainst the Pramises, aa weil as sll pther sums which may be or become liens or charges agatnst tha asms, shail be paid and
ischarged by the undersignsd promptly as and when s0 levied or assessed and shall not be permitted to bacome delinguant or
o take priority over the lien of this mortgags.

5. Any claim of lien which may be filad under the provisions of the Statutes of Alabama, rslating to the hens of
nechanics or materigimen, shall be promptly paid and discharged by the undersigned and shall not be parmittad 1o take pnotity
var the hen of this mortgage.

8. That any and ali legal requirements, of any governmaental agency wherein the Prermises are located, shall be fully
complied with by the Mortgagor,

art of the indebtedness secured by tha mortgage, or the Mortgagesa or assigns may take possession of the Prermisea, collact the

ante dus or to become due therson and spply same in payment of such delinquent taxas, assessments or other hens of, upon
pplication made to any court of compatent jurisdiction, ba entitled as 8 mattor of right to the appointment of a receiver of

he rents. issues and profits to be derived therafrom and with powar to lease and control the Premisas for the benefit ot the
ortgegea or, #f §t9 option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage

nay be torectosed as hersinafter provided, but no delay or tailure of the Mortgagea to exercise thrs nght or any ather opnon

wrain shall be deamed a waiver of such right.

4. The Mortgagor agrees 10 pay reasonable attarneys’ fees and expenses incurrad by the Mortgagee in applying for a
ecaiver, in protacting its intarast in any litigation involving this real estate. in presenting clawm under any adminiatration
: other proceeding where proof of claims is required by (aw to be filed, or in foreclosing this mortgage by swt m any Coust
f competant jurisdiction, such fees and expenses to ba a part of the debt hereby secured.

9. It is turther agresd that if thea Mortgagor shall fail to pay of cause to be paid in whole, or any portion, of the

principal sum. or any instalimant of intarest thereon, and any extensions or renewals thereof, or any othar sum, the payment of

which is hereby securad. as they or any of them mature, aither by lapse of ume or otherwise, in accordance with the agreements
nd covenants harain contained, or should default be mada in the payment of any machanic’s lien, materiabmen’s ian, NSUranco
rammiums, taxes or 855e8Sments now, or which may herasftar be, lavied against, or which may become a lien on said property, or

noutd detault be made in any of the covenanta, conditions and agreements haren contained or n the construction loan agreemant

i even date harewith, than and in that avent the whole of said principal sum, with interest thereon, and all other sums secured
wergby shall, at the option of the then holder of said indebtednese, be and become immediately due and pavable, and tha hoidar ol
he dabt securad shatl have the right to enter upon and take possession of said property and sell after or without taking such
inegession of tha same at public outcry, in whole or in parcels, in tront of the Court House door of the county wherein sad
roparty is located. to tha highest bidder for cash, sither in person or by auctioneer, atter first giving nolice of the time,

lace and terms of such sale by publication once a waek for three successive weeks in some newspapar published i said county,
and, upon the payment of tha purchase money shall axecuts to the purchaser at said sale a deed to the property so purchased.
he procesds of such sale shall be applied (1) to tho expenses incurred in making the sale, including a reasonabie attorney s

er for such services as may be nacesssry, in the collection of said sndebtadness or the foreclosure of the marigags. (21 to

he paymant of whataver sum, or sums, the Morigagee may nave paid-out or become liatle to pay, in carrying out the provisions
s1 this mortgage, together with interest therson: {3} to the payment and satisfaction ot said principal indebtadness and intorast
ihereon to the day of sale and the balance, if any shali be paid over 10 the Mortgagor, or sssigns. Or said Morigage may be
oraclosed as now provided by law in case of past due mortgages, in which event a reaganable sttornay's tae shall, amang other
bxpenses and costs, be allowed and paid out of the proceeds of the saie of said property In any event, the purchaser under any
foraclosure sale, as provided herein, shall be under no obligation to see to the proper apphcation of the purchase money
and the Mortgagee or the then holder nf the indebtedness hergby securad may become the purchasaer as said sale and the
auctioneer making the sale is hareby authorizad and ampowered to execute a deed in the name arkl on Lahalf of the Mortgagor

o such purchaser. and the cartificate of the halder of such indebtednass, appointing said auctionger to make such sale,

hail be prima facie evidence of his authority in the premises. Mortgagee shall aiso have ail nghts and remedies of a

ccured party under the Alabama Uniform Commercial Code.

10 In the event of the snactment of any law, Faderal or 5tale, atter the date of this mortgage, deducting from tha value
! the land for the purposes of taxation any hen thereon, or imposing any liability upon the Maripagee, in respact of the ndabted
ecuted hareby, of changing in any way the laws now n force tor the texation of mortgages, or debts securad by
wortgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whola of tha pnincipal sum
Leuurod by this mortgage, togethar with the interest due tharaon. shall, at the option of the Mortgagee, without notice 10 any
Fmrty, become immediately due and payable.

oreby, untess such proceeds are sufficient to discharge the entire indebtadness and all proper costs and expgenses secured (haraby

trustes, to be named by ths Morigagese, its sUCCeE80/8 Of aBsigns, to be applied in paymant for any rapair or rTeplacement of such

7 Should default be mada in the payment of any insurance premium, taxes, assessments Or othar hgns, or any othar sum,
s herein provided, the Mortgagse or agsighs shall ba authorized to pay sama and the sum, or sums, so paid shail be and bacaome 4
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11. It all or any part of the Pramises shall be damaged or taken through condemnation {which te
artgage shall inciude ahy damage or taking by any governmsntal authority. and any tranafar by private
ither tamporarlly or permanently, the entira indebtednase secured heraby shall at the optiecn of the Mortgagee become Iy ately
ue and payable. The Mortgagse shall be sntitied to all compensation, awards, and othar paymaents or rajiaf tharafor and is
eraby authorired, st its option, to commence, appear in snd prosecute, in its own of the Mortgagor's namse, any action of

rogaadings relating to sny condemnation, and to settle or compromige any claim in connection tharawith, All auch compensplion,
wards, damages, claims, rights of action and proceeds and the right tharats are haraby aszigned by the Morgagor 1o the
ortgages, who aftes daducting tharefrom all its expenses, inciuding attorney's fees, may reléass any MONBYS 80 racesvead by
ithout affecting the lien of this mortgage or may apply

the same in such manner as the Mortgages shall determine to the
aduction of the sums secuved hereby, and any balance o

. 1 such monays then remaining shell be paid to the Mortgagor. The
ortgagor agrees to axecute auch further assignments of any compensations, awards, damages, rights of action, clamms and
rocsads as the Mortgages may require.

rma whan uqnd irt thig
sale it lieu thereof),

12, This mortgage creatas a security interest in the paraaonal property of the Morigagea herein described. and
Fhall constituta & Security Agresment under tha Alabama Uniform Commercial Code. Maortgagor covenants and agrees 10 exacule
ila and refila such financing statemants, continuahon statements or other dacuments that Mortgagee shall require.
13 Provided always that if the Mortgagor pay said note and any renewal or exitenswn thereo! and all other indebtednass
scured by the mortgage including all future advances 10 be made hereunder, and raimburse said Morigagee. rt3 SUCCEssOrs o
ssigns, for any amount it may have expanded in payment of taexes, assessmeants, (nsuwrance or ather lians and nterest thereon
nd shall do and perform all other acts and things herein agreed to be done this conveyanca shall be null and void: otharwiie
t shall remain in full force and etffect.

Singuiar and phueral

words uaed herein to designate the Morigag
f this morigags, whe

or shall be construed to refer to the maker or makers
| ther one or More parsona or a cerporation, and all
eirg, porsonal representatives, SUCCeSsS0rs a

covenants and agreements herein contained shall bind the
nd assigns of the undergigned and avery option, right and privilege herein reserved
¢ sacured to the Mortgagee shall inure to the bene it of its successors and assIgns.

IN WITNESS WHEREOF, R. WILKINS CONSTRUCTION, INC. A CORPORATION
has hereunto sat its signature by

ROGER S. WILKINS, ITS: President,
whe is duly authotized to sign this the
_I_II..L.'_..[;!Y Df _"_M_J 29001

ISTATE OF ALABAMA
COUNTY OF JEFFERSON

R. WILKINS CONSTRUCTION, INC,

.

ROGER ILKINS, ITS: PRESIDENT

|. tha undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whoséa nama signed to the foregoing conveyancs, agng who known to me. acknowleodgeq
baefore me on this day that, baing informed of the contants
J

of the conveyance axsculed tha same valuntarily on the day the same bears date.

Given under my hand and official seal this

day ot . 2000

Notary Public o
ISTATE OF ALABAMA

ICOUNTY OF

1, the undersigned authority, 8 Notary Fublic in and for said County in said Stete, hereby certify that

. whosge name signed to the foragoing conveyance, and
b hio known to ma, acknowledged before me on this day that, being informed of tha
contents of the conveyance exacuted the same voluntarily on the day the same bears daie.
Given under my hand and official seal this

_day of , 2000

Notary Public
ISTATE OF ALABAMA

lCOUNTY OF JEFFERSON

|, the undersigned authority, @ Notary Public in and for said County in said State, hereby ceruty that
OGER 5. WILKINS  , whoss name as PRESIDENT

of R. WILKINS CONSTRUCTION, INC.. a corporation,
s signed to the foregoing conveyante, and is who is known to me, acknowledge bafore me on this day

that, bsing informed of the contents of the conveyence, he, as such officer and with full authority, executed the
lkame voluntarily for and as the act of said corporanon.

Given under my hand and ofticial seal this y |y - day of \\Q“”_nﬂ? . 2000

--"'FH_;-“_‘_"""-. g..

ANY PUBLIC STATE OF ALAS AmE KT CAnOR
MY COMMISBION EXFIRIS AUSUBT 20. 3903,
SONDED THRU NOTARY Bi° °° A . memERE

o1/21/2000-02183
o814 AM CERTIFIED
SHELDY COUNTY JUDGE OF PRODATE
003 KHS {%3.73
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