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CONSTRUCTION MORTGAQE

THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED JANUARY 14, 2000, between HPH Properties, inc.. A Corporstion, whose address s
2224 Cahaba Valley Roed, Suite 8-3, Birmingham, AL 35242 (referred to below es “Grantor”); and Reglone Bank.
whose address Is P. O. Box 10247, Bmingham, AL 35202 (referred 10 below as ~“Landar™).

e

GRANT OF MORTGAGE. For velushia contiderstion. Grsrior morigines. Qrames. bargaine. sefle vl oomwirys 1D Lendwr &l ot Gramtor's fight

title, end interest In and 1o the following described real proparty, together with st sxisting or subsequantly eracted or affixed builcinys

improvemants and fixtures; alt sssements, rights of way, snd appurtsnances: sl water. water rights. wetercourses end ditch nghts (inchaing _

atock in utilities with ditch or irrigation rights); and all other ts. royatties, and profits to tha read prODirty. intioding without imulaton

all minersia, off, gas. geotharmal and similar matters, In Sheiby County, State of Alabama (the "Real Property”): ?
Lot 241, according to the Survey of Savannsh Pointe, Sector It. Phase i. as recorded in Map Book 28, Pege o

116, In the Probate Office of Shelby County, Alabama. A,
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR. S

The Real Property or its addrees is commonly known as 104 Hanneh Circle, Calers, AL 35040. The Real Property tax
identitication number ls 22-8-31-0-000-010.

 Grantor prassntly assigne to Lender ol of Grantol's fght, title. and [nterest In and to off lessss of the Property and sl Renta from the Proparty.
In addition, Grantor grants to Lender 8 Unliorm Commercial Code security intersst in the Parsonal Property and Rents.

. DEFWNITIONS. The following worde shalt have tw following masnings when used In this Morigage. Terrme not otherwiss defined w» this
Mo-rt-.';l-niIMIIMHMWMEMWMMUWMCMM. AN references to dollar smounts shall maan

smounts In lawful money of the United Stetes ¢f America.
Gremtor. Tha word "Grantor” means HPH Prepertine, Inc.. The Grantor is the mortgagor under this Mortgags.

Guaremor. The word “Gusrantor® mesns and Includes without limitation sech and aft of the guarentors, sureties, sand sccommodaton
parties In' connection with the iIndetecneses.

improverments. The word “improvements” means and includes without hmitation all exiating and tuture \mprovements. busldings.
structuces. moblie homaes sffixed on the Resl Proparty, acilities, additions, replacements and other construction on the Resl Froparty

indebtedness. The word “Indebiadness”™ means all pringipal and Interest paysbis under the Nota and any amounts expenced or sdvanced
by Lender to dlecharge obligations of Grantor or expenses incurred by Lender to enforcs obligationa ot Grantor under thws Mortgege
together with inarest on such smounts as provided in this Mortgege.

Lender. The word "Lender” masns Regions Bank. its successors and sesigns. The Lender i the mortipages under thia Morigage

Mortgege. The word “Mortgage” mesns this Mortgage between Grantor and Lender. and includes without hmitahon all sesgnrents
security interest provisions relating to the Personel Property and Ranta

Note. The word "Note” mesns the promissory nota or credit agresmant dsted Jsnusry 14, 2000, in the original principal amount
of 989.926.00 trom Grentor to Lender, together with all renewasle of. sxtensione of, modifications of, refinancings of, comsolidations of
and substitutions for the promissory nots or agresment. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The wotds "Personal Proparty™ maan all squipmant, fixtures. and other articies of parsonal propecty now of fareater
owned by Gramtor, snd now of hersafter ateched or stfixsd to the Ras! Froperty: together with sl sccassions, parns. end acdions 1o alf
replacements of, and sl subatitutions for, any of such property: and together with all proceady finciuding without bmwistion af insurance
pracesds and refunds of premiumal from sy sale or other disposition of the Froparty.

Property. The word "Property” means coliectivaly the Real Property and the Personal Property.
Resl Property. Tha words "Real Praperty™ mesn the property, intarests and rights deacribed abowe in the “Grant of Morigege™ section

Aelgted Documents. The words "“Melsted Documents™ mean and nchude without imitation sl promisacry NGotes, credit sgrosments, loan
sgreements, sovirgnmantsl sgreemants, QUErANties. SaCUniTy sgreaments. MOrgages. desds of truat, snd ol Other instromeants agraements
and documents, whether now or hereafter axisting. sxacuted in connaction with the Indebledness.

Rents. The word "Rents” means sl pressnt snd future rents, revenues, income, issues, roysitms. protits, and other benatits Oerrved from
tha Property.

THIE MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNTY INTEREST IN THE RENTS AND PERSONAL PROPENTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AMD (2] PERFORMANCE OF ALL OBLIAATIONS OF GRANTOR UNMDER TiR%
MORTSAGE AND THE RELATRD DOCUMENTS. THIS MORTGAGE I3 GIVEN AND ACCETED ON THE FOLLOWING TERME:

PAYMENT AND PEAFORMANGCE. Except s othwrwese provided in this Montgaga, Grantor shasil pay o Landar AH amounis secured Dy [fea
Morigage an they becoms dus, and shall strictly perform all of Grentor’a obligetions under this Maortgage .

POSSESRION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's possession and use ol the Property shail bo governed by
tha tallowing provisions:

Possassion and Use. Untll 0 dﬂm.ﬁ, Grantor may remain in possession snd control of and ocperate snd manage the Properly and colkadct
the Renta from the Property.

Duty 10 Melntein. Gramor shell maintein the Property in tonantable condition and promptly pertorm sil rapars. repiacamanta. and
MANTSNANCS NECELSATY 10 Dreasrve its value.

Hazardous Substances. The tvme ~hazsrdous wasts,” "hazsrdous subatance,” "disposel.” “releesc.” ord *threstencd relcoss,” as used n
this Mortgega, shall have the same MEanings as sel forth in the Comprehensive Envirpnmentasl Responea, Compensston, and Liabdlity Act
of 1980, sa smended, 42 U.5.C. Section 9601, st saq. ("CERCLA"), the Superfund Amendments and Resutharizetion Act of 1986, Put- L
No. B8-499 ("SARA"], tha Hezerdous Materipls Transportation Act, 48 U.5.C. Section 1801, et seq., the Rasource Conservaton and
Recovary Act, 42 U.5.C. Section 6901, o1 s8q.. or other applicable state or Federal lawe, nies. or raguistions sdopted pursuent to any !
the forsgoing. The terma “hazerdous waete” snd "hezardous substance’ shal siso include, without imitation, petrolsum snd patroleum
hy-products ot sny frection therso! end ssbwatos. Grantor represents and warrants to Lender that: {a) Dunng the panad of Grentor's
awnarship ot tha Froperty, there has besn no use, generation. menufacture, storege. treatment, disposal, rolssse or threstanad relesen of
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any hazardous waste or subetence by any pergon on, undar, about or from the Property; ibj Grantor has no knowledge of. or baascn 1o
balieve thet there has been, sxcapt as previcusly discliosed to snd acknowiedged by Lender in writing, (i) sy use, generanon
manufacturs, storage, treatmnt. disposal, releasa, or threatened relesas of ony hazerdous waste or substance on, under. abgat o trom the
Proparty by any prior swners of occupsnis of the Property or (i} sny schml ar threatened Kugation or cisima of any kind by #ny person
relating 10 sLCHh mattais. ARt |2) Exosnt as previously disciolsd 10 snd stknowiledged by Lender in wiriting. (i} neither Grentor hor any
tenant, contractor, agent or other authorized user of the Propanty shall use, generate, manufscture, store, tresl, disposs o, of relests Any
hazardous waste of substence on, unders, sboul or from the Property and il any such aclivity shell be conducted in compliance with il
appiicobie federal, atete, snd local tawe, reguistions ond ordinances. including without Emitation those laws. reguistions, and orginsncas
cegcribed sbove. Grantor suthorizes Lender and it spents to snter upon tha Property 1o make such inepections and testd, al Grantor's
sxpense, 8y Lender may desm sppropriate to determine comphence of the Proparty with this section of the Mongage. Any wmapections of
tests mace by Lender shall be for Lander's purposss only and shak not be comatrued (o Create sny respansibility or Habikty -on he part of
Lander to Grantor or to any other porson. The reprssentations and warranties conteined haremn are besed on Grantor's dus digence o
investigating the Property for hazardous waste anxd hizardous substances. Grantor herolly () reisases and wahves sy fulure cladts
sgainat Londer #ar indamnity or contributicn in the svant Grantor becomes liable for cleanup of other Coats under any such laws, and (b
agrees to indemnify and hoid harmieas Lendar agsinst any and all claims, losses, habiities, damages, penaites, and expenses which Lendar
may dimctly or indiractly sustsin or sufter resuiting from a breach ot this section of the Morigege or as 8 tonsequonca of any usec
genaration, manufacture, storage. dispoesl, relsase or threstened release of a hazerdoua wasie or substance on the propertas The
pravisions of thia section of tha Morigage, including tha cbligation to indemnify, shait survive the payrment of the indeDtedness arit The
satlafaction and reconvayence of the llan of this Mortgage and shall not ba affected by Lender's scquigition af any intarest i the Progmerty
whether by foreclosurs or otherwise.

Nuisance, Waste. Grantor shall not cause, cONdUCt OF perMmIt any Muisence Nor commit, parmit, or autter any stripping of or waste on or 1o
the Proparty or any portion of the Property. Without faniting the genersiity of the foregoing, Grantor will not remove, or grant 1o sy othar
party the right to remove, any timber, minersls (Incinding oil and gas). sol, gravel or rock products without the prios written consent of
Lander,

Removal of improvemnents. Grantor shall not demolish or remove any Improvements from the Resd Property without the prioe written
consant of Leander. As a condition to the removal of any Improvements. Lender may reguire Qrantor o make arrsngements aatistectory 1
Lender to replace such improvamants with Improvernents of at least sgual vailue.

Lender's Right to Enter. Lander and its sgents and representatives may snter upon the Real Property st all reasonabie times to sttend 12
Lander's intersats and to Inspect the Property for purposss of Grantor's complance with the tarme ard conditions of thin Mortgaga. i

Complisncs with Governmentsl Reaquivements. Grentor shall promptly comply with all lawa, ocrdinsncea. and regulations, now or hereatie
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without Emitation, the Amaricsns
with Disabliities Act. Gramtor may contest in good faith any such law, ordinance, or reguistion and withhold compliance during sny
proceeding, Including appropriata appeals, so long ss Grentor has notifled Lander in writing prior 1o doing sn snd so long s, m Lender's
sote ppinlon. Lendar's interests In the Property are not jsopardized. Lander may require Grantor to post adequate secwrity of & surety bond,
reasonably satistactory 10 Landar, to protect Landsr’s interest.

Duty to Protect. Graentor agreas naither to abandon nor laave unattended the Proparty. Grantor shall do all ather scts. i addition to those
acts set forth sbove In this section, which from the charscter and use of the Property are rassonably necsassdy to protect snd praservs the

Property.

" DUE ON SALE - CONSENT BY LENDER, Lender may. at its option, declare immedistely dua and payable all sums sacured by this Morigage upon
the sale or transter, without the Lender's prior written consant, of sl or any part of the Real Property. or any interest in the: Resl Property. A
"salg oF transter” meana the conveysance of Resl Property ar any right. title or interest thersin: whether ingel. beneficiel or equitsble; whether
voluntary or involuntary; whether by outright ssle, desd, Insteiiment sale contract, lend contract. contract far deed. leasehold Htlrwel with »
torm grester than three (3} years, leade-option contradt, or by 580, sssignmant, or transter ol any banafoisl intereet N O t0 vy land truet
holding title to the Rest Property, or by any othér method of conveyance of Real Proparty intersst. I any Grantor is & SOrporstion. parARrEng o
limitad Habitity company. transfer slso includes sny change in ownership of more then twenty-live parcent {28%) of the voting Slock, permesshi
intarasts or limited liabliity compaiwy nterents. as the casa mav be. of Grantor. However, this cotion shail not bo exercised by Lender 1f such
exarcise is prohibitad by teders) law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property ara a pan of this Morigage.

Payment. Grantor shail pay when due (snd in il svents prior to delinquency} il taxea, payroll taxes, special 1axes, assasaments, water
chargen and sewer service cherges jevied sgainat or on sccount of the Property, and shall pay when due sl cisima tor work done on or fon
sarvices randered or materisl fumiahed to the Property. Grantor shad meintain the Property free of sl Bens having pnoty over Of squal 1o
the intereat of Lendar under this Mortgage. except for the lien of taxes snd sssasaments not Jus. and except 88 otherwise provided m (he

following parsgraph,

Right To Contest. Grantor may withhold paymeant of any tax, assesament, of claim i conpection with s good teth dispute over the
obligation to pey, 30 iong #s Lender's intersst in the Property is notl jeopardized. If & han arsen or m fled s a8 resull OF NANPBYIMenH|
Grantor shall within fifteen {1B) days after the ilan arises or, it a lion is fited, within fifteen (16) daye after Grantor has notice of the frinyg
secure the discharge of the lisn. or H requested by Lender, deposit with Lander cash or & sufficen! corporate surety bond or other secunty
satisfactory 1o Landar in an amount aufficient to discharga the Jian plus any costs and asttorneya’ feas or other charges that could accrue as
a result of 8 toreclosurs or 888 undar the lien. In any contest, Grantor shall delend itastl snd Londar gnd shall satiaty any adverse judgmant
bafora enforcemant against the Proparty. Granior ahall name Lander as an additionst obliges under pny suraty bond humeehed = the

contast proceedings.

Evidence of Paymant. GSreantgr shall upon demend furnish to Lender satisfactory avidance ol payment ol the taxes or assstsmants and shall
authorize the sppropriate governmantasl official to deliver to Londer at seny time a written atstement of the taxes end sesesaments sgawm!
tha Froperty.

Notics of Construction. Grantor shall notify Lender st ‘east fitteen {16} days before any work s Commenced, any servicos e turmuahed, o
any maeaterlals are supplied to tha Property, {f sny machanic’s lien, metsrlsimen’s hen, of other lken could be aaserted on sccount of tha
work. services, or materials. Grantor will upon request of Lender fumish 1o Lander advance ssaurancas satistactory to Lender that Grantor

can and wilt pay the cost of such Improverhents.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuning the Property are 8 pan of thia Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard axtendsd coverage andorsamants or
a reptacement besis for the tull insursble value covering Bl Improvemaents on the Real Proporty in an amount sutticsant 1o avod spphcaton
of any coinsurance clause, snd with o standard mortgegee clsuse in favor of Lender. Grantor shall slso procure and manimn
comprenansive ganars #abllity insursnce in such coversgs amounts as Lender may requast with Lender being named aa additsonal insureds
in such lisbitty insurance policies. Additionally. Gramor shall maintain such othar insurance, inciuding but not #mited to hazard. buamass
interruption snd boller ingurance ss Lender may raquire. Folicias shall ba written by such Insurance companias and in such form a8 May be
raasonably aecceptable to Lender. Orantor shafl deliver to Lender certificstes of coverape trom sach insurar containing & suputation thai
coverage wiill not be cancelied or diminished without & minimum of ten (107 days’ prior writtan notice (o Londer and ndt contaning any
discisimer of the Insurer's lability for fakure to give auch notice, Each insurance pelicy alse shall include an sndorsement providing that
coversge in favor of Lander will not be impaired In any way by any act, omission or default of Grantor or sy othar parson. Shauid the Ras!
Property At any time becoms located in an arsa designated by the Director of tha Federal Emergency Managemant AQency & 8 KpACIA
Hiood hazard sres, Grentor agrees 10 obtaln and mantain Federal Flood insursnce for the hdl urpaid principal balance of the loan ark sry
priof leng on the property seouring 1he foan, up to the maximum policy lmite set under the National Flood Insurance Frogrem. or as
atharwise requited by Lender, end to maintsin such insurance for the tarm of the toan.

Application of Prooeads. Grantor shall promptly notity Lender of any loes or damage to the Property. Lender may maks proot of loas i
Grantor fails to do a0 within fiftesn {18) days of the casualty. Whether or not Lander’'s security is impaired, Lender may, a1 :ts slechon
apply the procesds to the reduction of the Indebledness. paymant of any impn atfecting the Praperty. or tha restoration snd repeic of the
Property. 11 Lender slects to apply the proceeds to restoration and repsir, Grantar shall repair or replace the damaged OFf JEatroyeo
IMprovements in 8 manner satisfactory to Lender. Lender ahal, upon satistectory proof of such axpanditure, pay or resmburse Granior froer
the proceeds for the reasonable cost of repair or restoration if Grantor is not In detault under this Morigege. Any prooseds wheh have not
baen disbursed within 180 days aiter thale receipt and which Lander haa not committed to the repas or restoration of the Property shall be
used Hrel to pay any amount owing to Lender under this Mortgage, then 1o pey accruad interest. and the remaindes. i any. shall ba applied
to the principal balance of the Indebtedness. If Lender halds any procesds after payment in tull of the indebtedness, such procesds shall be
paid to Grantor,

Unexpired insurance &t Sale. Any unaxplred insursnce ahall inure (o the bhanefit of, and pass to, the purchasar of the Property coveved by
this Mortgage at any truatee’s sala or other wale held under the provisions of this Mortgage, or atl any forscionure seke 0l such Property.
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Grantor's Report on inasurance. Upon request of Lendar, however not more than once 8 year, Grantor shell furrush to Landar alrepor! on
aach axisting polcy of insurance showing: {al the name of the insurer; () (he risks ingurad; (c) tha smount of the policy. () IPe praparty
insurad, tha than current raplscement value 0f such property, and the meanner of determining that value: and (s} the sxpiraijgn date of the
policy. Grantor shal. upon requeat of Lender. have an independent appraiser satistectory to Lendee detecmine the cesh value reblocermen:
poat of the Propary.

EXPENDITURES BY LENDER. I Grantor lails to comply with any provision of this Mortgaga, o [f any Bchon of prOCSASNG 1% COMMSncEd A"
would matariaity stect Lender's interests in the Property, Lander on Grantor's behsit may, but shait not be required to, taks any actizn thal
Lendar deems appropriste. Any smount that Lender expends in 80 doing will bear interast at the rete provided for in tha Note from the dele
incurred or pald by Lender to the date of repaymant by Grantor.  Ali such expenses. at Lendar’s opticn, will is) be payeble on demand, (bl be
added to the Daiance of the Note and be ppportionsd among and ba payable with any inatslimant payments 1o becoma due dunng eithar (i} The
tarm of any applicable Inaurance policy or [} the remaining tarm of tha Note, or (] be traated 88 8 Dalloon payment whech will De Do b
payable st the Note's matusity. This Mortgepe slso will secure payment of these smounts. Tha nghts pravided K in thes patagrapk ahall be 1o
addition 10 any other righe or any remedies to which Lendst may be entitiad on account of the defasult. Any such action by Lender shall not be
construed aa curing the default so as to ber Lander from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foilowing provisions telating 1o ownarship of the Property are # part of 1hia Morigaga

Yihie. Grantor warranta that: (a) Grantor holds good sndd markatable titie of record to the Proparty in tee saimpie. trea snd clear al all lans
and encumbrances other than thase sat forth in the Reat Property description or in any ttle insurance pohcy. titie report, af hingl btk opice
issusd in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has tha Tull nghl, power. and suthority Lo
sxscute and deliver this Mortgage 1o Lender.

Dafenss of Title. Subject to the sxgeption in the parsgraph above, Grantor warrants and will foraver defend the Uie (o the Property agsinat
the lawhul clgims of sil persons. In the svent any action or proceeding is commenced that quastions Grantor's title or the intorest of Laevwer
unctar this Mortgage. Grantor shall defend the sction at Grantor’s expenss. Grantor may be the nominal party in such procseding, but
Lender shall be entitled 1o partickpats in the proceeding snd 1o De reprasented in the procaeding by counsel of Lender's own Choice. e
Grantor witl delivar, or couse (¢ be detivered, to Lander such imatruments ss Lender may request from lime to e D permit such
participation.

Caompliance With Laws. Grantor warrants that the Property and Grontor's usa of the Property compliss with sl sxisting apphcebls isws
ordinances, and ragulations of governmantal suthoribes.

CONDEMNMATION. The foowing provisions relating to condemnation of the Praperty are a part of this MortQaps.

Application of Net Procssds. [f all or sny part of tha Property is condemned by sminent domain procendings of by sny proceasding or
purchasa in liau of condemnation, Lander may st ita siscton requirs that sl or any partion of the net proceeds of the sward bw appbad Lo
the Indsbtedness or the repalr or restoration of the Property. The net procssds of the awird shall mesn tha award after payment af sl
rapsonable costs, expenwes, and attorneye’ fess incurred by Lender in connbction with the condamnastion.

Procestdings. H any proceading In condemnation is thed, Grantor shail promptly notify Lender in writing, and Grantor shall promptly take
guch §taDs 88 may ba necessa’y 1o defendd the action and cbtain the award. Grantor may be the nominal party n such proceeding but
Landar ahal! ba sntitted 1o participate in tha proceading and to be represenmtsd in the proceeding by counsal of na own choioe, isivd Grantor
will deliver ar causs to be delivered to Lendar such instrumants as may be requested by it from tima to Time 10 DeOmME JUCh PAFTHINALION

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The toilowing provisions relating fo governmentsl taxss
fees and chargen ore a part of this Morigage:

Current Taxes, Foes and Chearges. Upon request by Lender, Grantor shall executs such documents in addition to this Morigeps snd take
whatever other action 8 raquostad by Lengdar to perfect end continue Lander’a en on the Assl Property. Grantor shafl reimburse Leander for
ali taxan. as described below. together with all expenses incurred in recording, perfacting oF continuing 1his Morigage, Including withoun
limitation sl taxes, fees. doCumentary stampa. snd other charges 1o recording or registering this Morigege.

Taxes. Tha following shall coratitute taxes to which this section appiies: (a) & apacific tax upon this type ot Mortgege or upon &l of any
part of the Indebtadness secursd by this Mortgage. b} s spscilic tax on Grantor which Gramor is authorized or redgusired o deduct from
osyments on the Indebtedrness secured by this type of Mortgage: (o) a tax on this type of Morigsga chargasbie aganst the Landar of the
holder of the Note;, snd  {d] & spedific tax on sl or any portion of the Indeblodnass or on psyments of principat end Intaresl mads by
Grantor. -

Subssquent Taxea. (f any tax to which this asction sppliss is snactsd subaeguont to tha date of 1his Mortpgege, this svent shal hewve the
sams atfect as an Event of Dafsult {se defined below!, ard iLandar may axerciae any of all of ite availsble remodies for an Event of Lelautt
as provided below uniess Grantor eithar (s} peys the tax bafore H becomes delinquent, or {bl contesta the tax &8 provided sbove ir the
Taxns and Liens section ond daposits with Lander cash or a sufticient corporate sursty bond or other security satistactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this Mortgage as 8 security agreement arm e parl o
this Mortgage.

Becurity Agresmant. This inatrumeant shall conatituts a secwrity agreemant to the extent any of the Proparty conatilutas fixturas o+ other
personal property, and Lencer shall have stl of 1he rights of & secured party undes ithe Uniform Cormnmarcial Code ez amendad from tma to
rirna.

Security Intersst. Upon reguest Dy Lender, Granior shell sxecute finsncing siniements snd tske whatever other sction s roquesisd by

Lender 1o perfect and continue Lender's spcurity interast in the Rents and Personel Property. In addition to recording this Mortgage m the
real property recards, Lender may, at sny Ume and without further suthorization lrom Grantor. file executed counterparts, copms of
reproductions of thie Morigage as a fingncing statement.  Grantor shadl reimburse Lender hov sl axpermes incurred in perfaching or
continuing this security Interest. Upon defeult, Grentor shall assemble tha Personsl Proparty in a mewnar and &t 8 place ressonably
conveniant 1o Grantor and Lender end l'l'hlk]. It available to Lendar within three |3) days siter receipt of widlien domand from Landat

Addresses. The mailing sddresses of Graptor (debtor} and Lendes (secured partyl. from which information concerning the security ntarsat
geantad by this Mortgage may be obteined {each m requited by the Unitorm Commercial Code), are an stated on the fwsl oage of Tty

Martgaps. :

EURTHER ASSURANCES: ATTORNEYN-FACT. The tollowing provisions relating to further pssurances 8nd sttorney-mn-fact sre 8 part of this
Mortgage .

Further Assurances. At any tima, snd from time to time, upon request of Lander, Grantar will make, sxecute snd deliver, or will cause 10
be made, executed or deliversd, to Lender or 1o Lender's designes, snd whan requested by Lends:. cause to be hled. recorded. ratiind . o
rarscorded. as the case may be, st such times snd in such offices and places &8 Lender may deem appropriste, any and all such marigages
deeds of trust, security deeds, security sgrsaments. financing statements, continuation statemaents, instruments ol further aAsurancy,
certiticates, arnxl other documants &s may. in the scte apinion of Lender, be Nnecessary of desirable in order 10 etfeciuste, compiste, parisct,
continue, or preserve (») tha obligations of Grentor under tha Note, this Morigage. end the fAelated Documents, and b} the liena end
sscurity interests crested by this Mortgage as first and prior ens on the Froperty, whether now owned or haraalter scquired by Grantor
Uniess prohibited by law or sgreed o the contrary by Lander in writing. Grantor ahall reimbures Lander for aff COsls and sxpanses INCLXMed
in connection with the matters referred to in this paragraph.

Attorney-n-Fact. |f Grantor fails 10 do any of Lhe thinge raferred to In the praceding paragraph, Lendar may do 80 for ardd i the namw of
Grantor and at Grantor's expenss. For such purposes, Granior hereby irrevocably appoints Lander as Grantor's attormey-mn-iec! 1o the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necassary of desirable. i Lender' s soie
opinion, 1o accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1! (ramor pays sil the Indebtednesa, including without limitation all advances secursd by this Morigage, when dua and
otherwise performs sii the obligations imposed upon Grantor undar this Mortgage, Lender shall sxecute and deliver to Grartor 8 swslable
satistaction of this Mortgage and suitable statemants of termunation of any financing statermnant on filg avidencing Landar’ s sacufily intereyl 0
Ihe Ranis and the Parsonsl Proparty. Grantor will pay, it permitted by spplicable isw. any reasonabls tarminstion fos se caturraned by Loncier
from time o tirma.

DEFAULT. Each of the (ollowing. at the option of Leander, ahail constitute an event of default ("Event of Datault *} under this Mortgage:
Defeult on Indebtadness. Faliure of Grantor 1o make sny paymant whan due on the Indebtedness.

Default on Other Paymems. Faliure of Grantor within the tima requirsd by this Mortgage 10 maks any payment 1or (axen Or nsurance o
any other payment necessary to prevent filing ot or to aflect diacharge of any hen.

Compliance Default. Fallure of Grentor to comply with any other tarm, obligetion, covenant or condition contained n this Mortgags. the
Nots or in any 0f the Relsted Documents.
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Detault in Favor of Third Pertles. Should Grantor default unde! any loan, axtension of credit, security agreement, purchasa,or Lsin
sgreement, or any other sgresmaent, in tavor of sny othar creditor or person thet may materially nHect sy of Grantor's préperty of
Grantor's ability to repay the Note or Grantor's abiity to pertorm Geantor's obligations under thin Morigage or any ol the Related
Dosumanta, -

Fales Staterments. Any Warrsaty, rapiesantation of EiSTeMen meda or furnished to Lendes by of o0 BSANMY 5! GranTOr Undar tfal MOfIGage.
trantuurtI-H-hmDmm-nuuim-mmmmmmtmulmm,ddmmw-tﬂntkum:uwm. '

Defective Collstersiization. This Mortgege or ahy O the Halstad Liocumants Ceases 10 be in full force and offect {including taidure of sy
cﬂﬁltarﬂdnumnumm-lﬂlidlndmdmuiwimmtﬂfﬁlnlH&Wmlndfnrmmn‘

nsolvancy. The dissclution or tsrmination of Gramor's existence as # going business, the insolvency of Grantor. the appownitment of »
receiver tor any part of Grantor's praperty, sny sssignment for the benafit of creditors, any typs of Creditor workout, or tha COMUMancernent
of lﬂ?MMﬂmﬁmmhﬂlhﬂmt Grardor.

Foreclosurs, Forfelture, stc. Commencemant of foreciosurs or forfeiture  proceedings, whether by judicial procseding.  seif heip
reppesession or sny other mathod. by eny craditor of Grentor or by any govemnmental agency sgainat any of the Proparty. Howsver tha
aubssction shall not apply In the avent of a good (aith disputs by Grantor as 10 the validity or reascnablermes of tho clgmm which 15 the baus
of the foreciosure or focefeiture proceading, provided thal Grantor grvas Lendar written notice of such clism andd furmushes resarves or A
guraty bond for the claim eatistactory 1o Landar,

Broach of Other Agresment. Any breach by Grantor undar the terma of any other agreeman between Grantor ang Lendai 1hat & nol
remadied within any grace period provided thoreln. including without limitation sny agreement concarting ahy indshitedness or olher -
obligation of Grantor to Lender, whethes sxigting now or later.

Events Affecting Guersmtor. Any of the preteding svents occurs with respect to sny Guarartor of any ol the Indebtadness o any
Guarantos dles or bacomes Incompetent, or revokes ¢ disputes the veiidity of, or liablity under, sy Guaranty of the indebtedness

Adverss Chengs. A materisl adveria changs occurs in Grantor's Hnancial condition, of Lendar betiswws the prospect of paymen! o
performance of the Indebtadness is impaired.

wnsscurity. Lender in good teith deams itsalt insecure.

RIGMTE AND REMEDIES ON DEFAULT. Upon the occurrance ot any Event of Detauit and at any time thercelter, Lendar, at s oplioi. May
sxafcise sy one of more of the tollowing rights and romadias, in sddiion to sny other righte o remedies proreicexd by law:

Accelerits indebadnesa. Lender ahall heve the right at ita option without notice ta Gramtor to dacisre the sntiw indebindness sunechalely
dus end poyable, including any prapayment penaity which Grantor would ba required 10 pay.

UGG Ramedies. With respect t¢ sl of eny part of the Fersonal Froperty, Lender shell have afl the rights «vs remediss of a sacursd perty
under the Unitorm Commerciat Code,

Collect Rants. Lanser ahall have the right, without: notice t& Granter, 10 take possession Of the Progarty sl coliest the Aente, mciuding
amounts paét dus snd LApsid. and apply the net oroceeds, over and above LONDSr's COsts, pgainat the incebtadness.  In turthersnce of thr
right, Lender may reduire any tanant or other user of the: Property 10 make payrents of rent or Lusa tees dwectly to Lender. If 1ha Rents ane
collected by Lender, then Grantos irreuocably dasignates Lender as Grantor's attornay-in-fact 10 endorss instrumanis FOCETVB N PEYITEn,
thacao! in the name of Grantor and t& nagotiste tha aame and collact the procoods. Peymaents by tansnis ot other useft 10 L encher 1o
rsaponses 1o Lender's demard shall setisty the obligations for which the paymenis are made, whather or not ARy propss groundgs for thae
demand sxisted. Lander may exercies He rights under this subparagraph sither i person. by sgent, or thiough @ receiver.

Appoint  Lander shedl have the right to hive & receiver appointsd to taks possession of sil or any part of the Property, with tha
power 1 pmuutundmummnoww.mnmummmw-mmmm.mmwmm-hmum
Property and spply the proveeds, ovel ant sbove the coat of the receivarship, againgt the Indebisdness. The raceivar may serve withoul
bond i permitted by law. Lender’s right to the sppointment of a receher shall exiet whather or not tha spparemt velus ol 1he Propety
sxceads the Indebtedneas by 8 substantial amount. Employmant by Lender shall not disquality & parsen oM SAIVINg B8 B8 feChives.

Judicial Forecioswe. Lender may obiwin & judiclel decree toreciosing Grantor’s interest in alt or sny pact of the Progarty.

Nonjudicial Sele. Lender shalt be suthorized to take m-mhn o! the Property and, with or without taking such possession. afier gryny
notice of the time. place and terms of sale, toQether a description of the Property to be soid, by publication once & week lor three {3) £
aucogasive weeaks In OMe NEWIRERSS published in tha county or counties in which the Real Property 10 be soid is located. 1o pell the
Property {or such part of parts therso! 89 Lander may from Uma to time elect to sell) in tront of tha hront or man door ol the courthouss of
the county in which the Property 10 be sold, of 8§ substantial snd matarial part thersof, s located, st public outcry, 1o the huphast bidder fut
cash. It thare is Reai Proparty to be sold under this Mortgage i more than one county. publication shall be mads in sl countes wherg the
Rasl Property to be sold is located. 1f no NewEpaper s published in any coumy in which any Real Proparty to ba sold 18 located, the nolice
shall be publishad in 8 NEWIDaper published in an sdjaining county for thres (3) successiva waekea. The sale shail be heid batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exerciss of the power of sals under This Mortgage Landet may bd &
any ssle had under the terma of this Morigage and may purchase the Property it the highest bidde: tharators. Grantor hersby waives By
and all rights 10 have tha Property mershallsd. In exarciming ite rights and remedies, Lander shall ba free 10 sel all or any part ol 1hm
Property togather or saparately, in one sale Or by saparate aslas.

Deficiency Judgment. H parmitiad by spplicabla 1sw, Lander may obtein & judgmeant for sny deficiency remaining 10 the Indebhtedness Gue
to Lender after appiication of all smounts recsived from the exerciae of the rights provided in this saction.

Tenancy mt Sufferancs. i Grentor resnaing In possession ot tha Property after the Proparty is scki &8 provided above or Lendar otherwiss
bacomas antitisd 10 pOSSESEION of tha Property upen defeult of Grantor, Grantor shal become a tonant at sutterance of Lander o 11
purchaser of the Property and shati, at Lender's option, sithar (s) pay a reasonable remial tor the usa ol the Property. of (bl vacate the
Property immadistely upon the demand of Lender.

Other Remadies. Landar shall have all other rights snd remedias provided in this Mortgage or the Natz or availabie at law or n 8quITy

Sale of the Property. To the axtent permitied by spplicatie law, Grantor hereby waives any and all right to have the property marshalled
In exercising ite rights and remadies, Lander shal be frma 1o asll all or any part of tha Property togather or separately, In one ssle or by
saparate sales. Lender shak ba antitied 1p bid st anty pubiic sale on ail or any portion of the Property.

Notice of Sals. Lender ahall give Grantor ressonable notice of tha time snd pisce of any public snla of tha Peraonsl Properly or 0! the tims
sttar which any privats sale of other intended disposition of the Parsanal Property s to be made. Reascnable notice shatt mash notice
given at lesat ten {10) days befors the tme of the sale or disposition,

Waiver: Elegtion of Remedies. A walver by any party of a breach ol a provmion ot this Mortgage shall not conatituta a warver ol of
prejudice the party’s rights otherwiss 1o demand atrict complisnce with that provision or any other provision. Election by Lander 10 purtue
any remedy shal not axctade pursuilt of any other remady. and an slection to make axpenditures or take sction to pertorm an obkgaton o1
Grantor under this Mortgage after fallurs. of Grantor to pertorm shei not attect Lender’s right 1o daclars & dofault and exarcise its femadies

under this Mortgags.

Arntorneys’ Fees; Enpenses. | Lender institutes sny suit or action 10 enforce any of tha terms ol this Maortgage. Landar shall e ertitied to
racavel SUCh sum sa the courl mey edjudge ressonable a3 attorneys’ fees at trinl and on any appesl. Whather of nol sny Courl BCTHON 15
involved, 5l raasonable sxpenaes Incurred by Lender that in Lender’'s Opinion are Necessany at any time for the protection of (12 NleIBAL O
the enfotcament of ns rights shel become a part ot the Indebtedness payable on demand snd shall bear interpsl trom the dale ol
axpenditure untii repaid st the rate proviced for in the Nota, Expanses coversd by this paragraph inciude. withaut limstation. Howeww
subject to sny limits under spplicable lsw, Lander's atlornays’ fess and Lender's legel sxpensas whether or ROt there s & iawsut  rcheting
sttornaya’ teea for bankhupicy proceedings (inciuding eftorta 10 modity or vacete any Butomatic miay of njunction) . speeals axi any
anticipated post-judgment collection sgrvices, the cost of searching records. obtaining tile reparts including foreciosura Teportsl
aurveyors’ reports, snd appraisal foss, and title insurancs, to the extant permitted by applicabla law. Grantor aiso will pay sny cOUrt COB1N.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under This Mortgage, including without hmitation sny natice of delauit and any
notice of apie to Grentor, shall ba in writing. may be sant by telafacsimile (uniess ctherwise required by law), arnd sholl be eltective when
sctuslty delivered, or when deposited with a nationally recognized ovarnight courier, of, it malled. shall be deemad sttactive when deposided 10
the United Ststes mail first clase, Certitied or registared mail, posiege propaid, directed to the addresses shown naar the begmning af the
Morigage. Any party may chenge its address for notices undar this Mortgage by giving formal written notice 10 the Othar partes. specitying
that tha purposs of the notice is to change the party's address. ANl copiss of notices of forecicaure trom tha holger of ary hen winch has
priority over this Mortgage shall ba asnt to Lender's address. ss shown naar the beginning of this Mortgage. For notice purposes. Graniod
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agroas to keep Lander Informad at ail times of Grantor's current address. !
MISCELLANEDUS PROVISIONS. The following miscsiianeous provisions are & part of this Mortgage:

Amendments. This Mortgage. together with sny Reistad Documents, conatitutes the entire understeanding snd agresmaent nr s parties a4
to tha martware ket forth in thia Mortgage. No slteration of o amendment to this Morigage shail bs stiective unless given in wrnng pnd
signed by the party or parties sought o be charged or bound by the alteration of smandment.

Annusi Reperts. {f the Propetty ta used for purposes other than Grantor's residence, Grantor shall hurnish to Lender, upon request. s
certifind statement of nat operating income raceived from the Property during Qrantoe’'s previous fiscal yesr In such form and detssd a8
Lender shat require. “Net opersting income” shall maan ail cash receipts from the Property Jess all Cash sxpenditures made in cONPchion
with tha cparstion of the Property.

Applioable Law. This Mortgags has besn deliversd to Lander and accepted by Lendst In the Biste of Alsbama. Subject to the provisions
on erbitretion, this Mortgage shall be governed by snd conetrued In accordance with the laws of the Stans of Alsbarma,

Arbitratdon. Lender and Oremtor agree that ol disputes. claime and controverasias Detween them, whether individual, joit, or clsss n
naturs, arising from this Mortgage or otherwise, including withouwt imitstion comtyact end tort disputes. shall be arbltreted pursuant o the
Rulgs of the American Arbitration Associstion, upon request of sithar party. Mo act 10 take or dispDss ot any Collsteral shall congtiute
waiver of thia arbitration agresment or be prohlbitad by this arbitretion agreament. This includes, withaut imttabon, obiairvng mune tive
ratigt or & temporary restraining order; invoking a power of sale under any deed olf trust or mortgage. obtaimng a wil of attacherant o
imposition of 8 receivar: or exaercising any rights retating to personal property. including teking or disposing of such propefty with or withou!
judicial process pursuant to Articls 9 of the Uniform Commarcial Code. Any disputes. clsine, or controversies conoaming the lew hdies: or
ressonableness of sny aCt, or exercise of any right. concorning sny Colistaral, including any ciaim to rescind, reform. or otherwise modity
any sgresrmant relating to tha Collatersl, shall slso be erbitrated, provided however that no arbitrator shell have the righl or the pows: Lo
onjoin or rentrain any act of any party. Judgment upon any award rendered by any arbitretor may be entsred in any cowrt having
jurisdiction. Nothing in this Mortgage shall preciude sny party from seeking equitable relie! trom a court of compatsnt jurisdiction  The
statute of limitations, estoppel, welver, lsches, and similar doctrines which woisd otherwise ba applicable in an action brought by s party
shall be spplicable in any arbitration procesding, and the commancamaent of an arbitration procesding whal be deamad the commanzemesn
of an sction for these purposes. Tha Federal Arbitration Act shall apply to tha congtruction, intsrpretation. and saforcemem ol fhue
arbitration provision,

Caption Headings. Casption headings in this Mortgage are for conveniencs purpodes only and ape not 1o be used 0 imterpret or dating The
provisions of this Mortgape.

Morgar. There shail be no merper of the imerest or sstate crested bry this Mortgage with sny other irteras! or estate in the Propetty st nrry
tima held by or tor the banefit of Lander i any capacity, without the written consent of Landear.

Multiple Partles: Corporate Authority. Al obilgations ol Grantor yndsr this Morigage shall be joint and several. snd ali refwrences 10 Grardor
shall mean sach and avery Grantor., This means that each of the persons signing below is responsibie for all abligations in ths Mortgage

Seversbillty. If 5 court of competent hxisdicton finds any provision of thin Martgage to be mivelid or unantoicestis sa [0 any persan of
circumatance, such tinding ehall not render that provision invelld or urenforcesbis sa to sy other persorm oOfF cifcumsiances. i feasbie.
any such otfanding provision shall be desmad to be moditiad to be within ha limitx of anforceabiity or validity, howesvar it the offending
provision cennot be sc modifled, it shell be stricken and aPB other provisions ot this Mortgags in sli othar respacts Shat feman vahd and
anforceabie.

Successors and Assigna. Subject to the mitations steted in this Morigage on tranater of Grantor's intarest, this Mortgade shell be Bindtng
upon and Inure 10 the benefit of tha parties, el sucosseors end assigne. If Swnership of the Property bacomes vested in 8 person ottt
than Gragtor, Lander, without notios to Grantor, may deal with Grantor's sucbessors with referencs to this Mortgage and the indebtednives
twwnvuﬂnrmlrmnr-mhnmmmmmmmwmmmmm%wwhWW-

Time ts of the Essancs. Time i3 0F the sasence in the psrformance of thia Mortgage.

Waiver of Homestead Exemgtion. Grantor hereby reledaes ond waives #ll rights end benefits of the homentasd sxemption isws of the Siate
at Alabama as to all indebtedness sacured by thin Mortgege.

Waivers and Conserts. Lender shall not be deemad 10 heve waived any rights under this Morigege (or under the Relsted Documents:
unleas such waiver 13 in writing and signed by Lander. No delay or omission on the part of Lender i exarcising any nghl shal operete 1w o
wolver of such right or any other right. A wahvr by any party of s provision of this Morigage shall not coaatitute a wiivaer of or prepshcn
the party’s right otherwise to demend etrict compllance with that provision or sny other provigion. NO Prior weiver by Lmtuiar, tor My
courss of desling batween Lender and Grantor, shell conatitute & waiver of sny of Landet’s rights or any of Grantos's obligations as to any
tuturs teansactions. Whenever conaant by Lander is required in this Morigage, the grenting of such consent by Lender in any instance shai
not constitute continuing consant to subsequent instances whare such consent is required.

RECORADING STATEMENT, #18,500.00 of the procesds Of this josnhave been apphsd on the purchase prico of the propery descrbed hw e
conveyed to mortgagor simultaneously herewith,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITE TERMS.

THIS MORTGAGE IS GQIVEN UNDER SEAL. AND IT 1§ INTENDED THAT THIS MORTGAQGE IS AND SHALL CONETITUTE AMD HAVE THE EFFECT
OF A SEALED WSTRAUMENT ACCORDING TD LAW.

GRANTOR:
HPH Proparties] Inc.

Name: Lindsey Ayan
Address: 417 North 20+h Btreet
Clry, 8tate, 2. Blmingham, AL 38203
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T CORPORATE ACKNOWLEDGMENT

ARSI T

il d
STATEOF =~ Alabams. ... }
. ) B8
'COUNTY OF___ Jefferson !

|, the undersignad authority, & Notary Public in and for esid county in said state. hereby certity that Alan C. Howsrd, President; Relph C. Parker,

Vice President; snd Beivin C. Harper, Jr.. Secretary/Tressursr, of HPH Propertiss, Inc.. & corporation, are signed to the toregaing Marigage and
- who are known to ma, acknowledged bafore me on this dey thet, being informed of the contents of seid Mortgage, they. as such ofhcent snd

with full authority. axecuted the sama volunterily for and as the act of said corporation.

Given under my hand and officlal sesl this L4tk deyol __ _January .. L. .20 00

" Wiy commeelon expres 9 ERASEON EXPIES SEPTENE . 29
| ' 'l — ::'r.
NOTE TO PROBATE JUDGE ‘
m-uorw.mnpm-mdmmwmmmm-m:m.mmwazmnn )
Code of Alsbame 1075, ss amended. the merigage flling privilege tax on this Mortguge should net extaed §.18 for sach $100 (or
tharsof} of the aredit limit of ¢ ' " provsidied for herein. which is the maximem grincipel indaiitadness to be secured by this
I
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