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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (*Agrecment”), made this 18thdayof Jsnuary. <000
betweens RICHARD E TRAYLOR and ELEANOR € TRAYLOR, huah@and and wife

("Borrower")and 01d Kent Mortgage Company. A MICHIGAN CORPORATIOUN

900 Circle 75 Parkway. StelbBS50. Atlanta GA 30 3(%Wendier’),
amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the ~Security
Instrument ™), dated JULY 9. 1949¢ and recorded in Book or Liber . at

page(s) , of ithe Records of
[Name of reconds]

L%

, and (2) the Note bearing
[ICounty and State, or other Junisdkuon]
the same date as, and secured by, the Security Instrument, which covers the real and personal propernty
described in the Security Instrument and defined therein as the "Properiy ™, located at
1001 XNOLLWOOD ODR.BIRMINGHAM AL 352472
[Property Address|
the real property described boing set forth as follows:
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See attached Exhibit A for legal description incorporated herein for all
purposes.
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EXHIBIT A

Lot 318, according to the Survey of Highland Lakes, 3rd Sector,
Phase III, an Eddleman Community, as reccorded in Map Book 23,
page 144, in the Probate Office of Shelby County, Alabama; beilng
situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways,
common areag, all as more particularly described in the
Daclaration of Easements and Master Protective Covenants for
Highland Lakes, a Residential Subdivision, recorded as Inst.
41994-07111 and amended in Inst. No. 1996-17543 in the Probate
office of Shelby County, Alabama, and the Declaration of
Covenants, Conditions and Restrictions for Highland Lakes, a
Residential Subdivision, 3rd Sector, recorded as Inst. #1996-
17544 in the Probate Office of Shelby County, Alabama (which,
together with all amendments theretco, 1is hereafter collectively
referred to as, the "Declaration").
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In consideration of the mutual promises ani} agreements exchanged, the parties hereto agree as follows
(notwithstanding anything o the contrary contained in the Note or Security Instrument):

1. Asof January 18. 2000 the amount payable under the Note and the Security Insirument
~ (the "Unpaid Principal Balance")is U.8. $ 235 000 00 , consisting of the amouni(s) loaned
" to the Borrower by the Lender and any interest capitalized to date,

2. The Borrower promises to pay the Unpaid Principal Balance, plus inierest, 10 the order of the Lender

Interest will be charged on the Unpaid Principal Balance at the ycarly rate of £ 77 1% from :
01/18/20090 . The Borrower promises to make monthly payments of principal and

interestof US. § 1 . 724 35 , beginningonthe | 35° day of “a-. r 70
and continuing thercaficr on the same day of each succeeding month until principal and interest are
paidinfull. Ifon 02/01/2030 (the "Mauwurity Date”), the Borrower still owes
amounts under the Note and the Security Instrumeni, as amended by this Agreement, the Borrower
will pay these amwounts in full on the Maturity Date.

The Borrower will make such payments at §00 Circle 75 Parxway. Stelbf] :
Atlanta. GA 303139 . or at such olher place as the Lender may requare ‘

3. If all or any part of the Property or any interest in it is sold or transferred (or if 2 beneficial intercst in
the Borrower is sold or transferred and the Borrower is not a natural person} without the Lender’s
prior written consent, the Lender may, at its option, require immediate pay ment in full of all sums
secured by this Security Instrument.
If the Lender exercises this option, the Lender shall give the Borrower natice of acceleration. The
notice shall provide a period of not Jess than 30 days from the date the notice 1s deliverod or matled
within which the Borrower must pay all sums sccured by this Security [nstrument. if the Borrower faiis
to pay these sums prior to the eapiration of this period, the Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on the Borrower.

4. The Borrowcr also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower’s covenants and agreements to make all
payments of taxes, insuraiice premiums, assessiments, SSCrow ilems, impounds, and 2} other
payments that the Borrower is obligated to make under the Security Instrument: however, the
following terms and provisions are forever canceled, nuil and void, as of the date specified in

paragraph No. | gbove:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing.
: or relating to, any change or adjustment in the rate of interest payable under the Note, and

(b} all terms and provisions of any adjustable rate rider or other instrument or document that is affixed
[0, wholly or parvially incorporated into, or is part of, the Note or Security Instrument and that
contains any such terms and provisions as those referred Lo in {a) above,

5. Nothing in this Agreement shall be understood or construed (o be a satisfaction or release in whole
or in part of the Note and Security Instrumeni. Except as otherwisc specifically provided in this
. the Nose snd ‘Sccurity [nstrument will remain unchanged, and the Borrower and Lender
wil} be bound by, and comply with, all of the terms and provisions thereof, as amended by this
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Agreement. 1‘
Dtd Kemt Mportgage LOompdny (Seal)
-Letuder \
RICK [ SCOTT . SR,
v P CONSTRUCTION LENDING
e 52 SEA
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LOAN NO. 1363854

Witnesses:

— D el s
ITHARD T/&JPH" L O -Borrower

f -
—/. ' ; 5"’)\"” (Seal)
ELEANOR R 0 -Bormower

;
(Seal) {
Borrower :
{Seal)
-Borrower
— N [Space Below This Line For Acknowiedgments) ,
STATEOF GEORGIA | } gy | .
COUNTY OF COBB - ) "
On before me, the undersigned, a Notary Public in and for the said ;
County and State, personally appeared E
RICK D SCOTT. SR. iﬂ

to me personally known, who, being duly sworn by me, did say that he/she/they 1s/are the
V.P. CONSTRUCTION LENDING 5
of the corporation named herein which exscuted the within instrument, that the seal affixed 1o said

instrument is the corporate seal of said corporation; that said instrument was signed and sealed on behalf of

said corporation pursusnt 1o its by-laws or a resolution of its Board of Directors and that he/she

acknowledges sald instrument tn be the free act and deed of saié corporstion.
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ﬁ"“""“‘“- the stateof GEORGIA s
- y commission expircs: Pubiic, Dobb County, Georgia L
(Official Seal) O oreimeio B Sept. 22, 2002 A
AFTER RECORDING MALL TO: - :
' Ol Kent Morigage Company L
900 Circle 75 Parkway, Stel1550 IS
Atlana, GA 30739 4
STATEOF  Alabama ) r
COUNTYOF Jefferson ] L {
On this day persoaslly spprared before me  RICHARD £ TRAYLOR and ELEANOR ¢ TRAYLOR , husband and wife
to me known (0 be the individuals  described in and who execuied the within and foregoing instrument, ’
and acknowledged that  they signed the same as their  free and voluntary act and deed, for
the uses and purposes therein mentioned.
GIVEN under my hand and official seal this 18 of January, 2000

Notary Publn: for the State o iabama
My commission expires: (,';,q: 300

(Official Seal)

Docuw Prepared By:

L1sa Matthews

900 Circle 75 PII"KHIL Stelss), Attamta, GA 30319 Eritials 1%2' %
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