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MORTGAGE

. THiS MORTGAGE IS DATED JANUARY 18, 2000, batwsen HOLLY WM PENNINGTON, CHARLES PENNITON ana
. JOHNBIE MOORE, TITLE VESTED AS FOLLOWS HOLLY M PENNINGTON AND CHARLES PENNINGTON HUSBAND

AND WIFE AND JOHNSIE MOORE UNMARRIED. whose address is 150 STRATFORD CIR, PELMAM, AL 36124
ireferred to below as "Grantor”), and AmSouth Bank. whose address s 1236 First Street North, Aisbaster, Al

35007 (rafesrad to below as “Lender®).

GRANT OF MORTGAGE. Por valusble cuneldevation, Grentor mortgepes. grants. bargaine. sells i conveys to Lender efl of Greedar's right,
fithe, and Interest in sid to the following described teal property. together with sil existing of subssquently erected of sithoed budidings,
Improvements and Hxtures: sif assements, rights of vay, snvl appurtenances: sl weter, water righta, watercourass and ditch nghta [Inciuding

stock in utiities with ditch or krrigation rights). snd ali other ts. roynities, and profits relating t¢ the rest property, including without limitation
#i minerals, oll, ges, geotharmst and similar matters, locat-Thin SH'ELB\' County, State of Alabema (tha ~“Real Property ).

SEE ATTACHED EXHIBIT "A” HERETO AND MADE PART HEREOF
The Resl Property or its address s commonly known as 1131 CANMP BRANCH CIR, ALABASTER, AL 36007.

Grantor prasentty aasigns to Lender ali of Grentor's right, title. and lntsrest in and to sl losses of tha Proparty and sl Rante froem the Property.
In sddition, Grantor grents 1o Lender » Unitorm Commaercial Code security tnrarest in the Personet Property and Rems.

DEFINITIONS. The following worda shall have the foliowing mesnings when usad In this Morigage. Terms not othwrwise defined In this
Morigage shell have the maesnings attributed to such terme in the Uniform Comwnercisl Code. Al references to dollar smounts shell masn

amounts in lawhu monay of the United States of America.

SBorvower. The word “Borrower™ maans ssch srd every person or entity signing tha Nots, including withowt Smitation HOLLY M
PENNINGTON.

Geamtor. The word "Grentor” mesns sny and sl persons snx entities sxecuting thia Mortgege, including without limitation sl Grantory
named sbove. The Grentor ls the mortgagor undar this Mortgege. Any Grartor who signs this Mortgsge, but doss not Sign the Note. o
signing this Mortgage only to grand and convey thet Grantar's interest In the Rest Property end to grent & security intersat in Gremtor's
interest In the Rents snd Personal Property to Lender snd i not personalty lisble under the Note except 40 otherwisy provided by comract
ar hew.

Guaremtor, The word “Guarsmior” mesns end includes without limitation esch snd sl of tha gusrsmors. suratien, and ECCOMMAGETION
partiea in connection with the indebtedness.

Improvements. The word "mprovemants™ mesns and includes whhout limitation #f existing and future Improvements. bulldings.
struciures. mabile homes afixed on the Res! Property, faclities, additions. replecaments and other conatruction on tha Resl Froperty.

indebtadness. The word "tndebtedness” mesns ail princips! snd interest paysble under tha Note snd sny amobunts expanded or sdvanced
by Lender to discharge aobligations of Grantor orf expenses incutred by Lender to enforce obligetions of Grantor under this Mostgags.

togother with intarsst on such smounts &6 providad in thia Morigage. and any el all other present o futurs, direct or contingent labiities
or indebtedress of any person who signs the Mote to the Lender of sny nature whatsoever, whether classifed se secured or unsscured,

sxcept that the word "indebtedness” shakt not include sny debt subject to the disciosurs requirements of the Federsl Truth-in-Lending Act
it 81 the tima such debt is lncurmed, eny legelly required diaclosure of the ien afardad hareby with respsct 1o such debt shall not have been
maeds.

Lender. The word "Londer™ means AmSouth Bank, s successors snd sssigns. The Lander in the mortgegee under this Mortgaps.

Mortgage. The word "Mortgege® meens this Morigege between Grantor end Lencer. and Includes without limitation s sssignments #nd
sacurity interest pravisione relating to the Personal Property snd Rents.

Nate. The word “Note” mesns the promissory nots or credit sgreement dated Jenuery 18, 2000, n the original principal smount
of $170,000.00 from Sorrowsr to Lender, togethar with all renswais of, sxtensions of, modifications of, refiriencings ¢f. consolidations
of. and substitutiona for the promissory nOte of agreement. The maturity dete of thin Mortgags ia Jenuery 20, 2015.

Parsonal Property. The words "Perzonsl Property” mean st equipment, fixtured, snd othat articies of personsl property naw or heroafisr
owned By Orantor. snd now or harsatter stteched or sifixad to the Rasi Property; togethar whth 8 sccessiona, parts, and soditions 1o, &
raplacamenta of, and i substitutions for, any of such property; snd together with off procesds lincluding without Hemitation sl insurance
procesds snd refunds of premiuma) from any sele or other disposition of the Property.

Property. Tha wofd *Broperty” mesns coliectively the Resl Property and the Personal Property.
Aesl Property. The words “Real Property” mean the property, interests and rights described sbove in the *Grant of Mortgaga" saction.

Related Docurmenta. The words "Relsted Documents™ mean and inciude without limitstion all promissory notes, credit sgreements, loan
sgresments, enviconments! sgreemants, guarsnties, security sgreaments, Morgages. deeds of trust. srvd sH other inetruments, sgreesmants
and documents, whether now or hereslter existing, executed in connection with the Indebtedneas.

Rents. The word "Renta” mesns all present and future rents, revenues, incoms, jssuew, royaities, profits, and other benefits derived from
tha Property.

THIS MOATQAGE. IHBfLUDM THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEES AND (2} PERFORMANCE OF ALL OBLMIATIOND OF GRANTOR UNDER THIS
MORTQAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S WAIVERS., Grentoy waives all rights or defenses wsising by resson of any "one action”™ or * anti-deticiency” lsw, of shy other law
which may prevent Lender from bringing sny action againat Grantor. including & claim for deficlency to the sxtent Lander ks otherwise sniitied to
s clsim for deficiency, before or sther Lander's commancement or completion of any foreclosurs action. sither judicistly or by exercise of a
power of sale,

GRANTOR'S AEPAESENTATIONS AND WARRANTIES, Grantor warranta that: (s} this Morigege is axscutsd at Borrower's request and not at
the request of Lander; () Grantor has the full power, right, end suthority to enter Into this Mortgage and to hypothacate the Proparty. (¢} the
provisions of this Montgage do not conflict with, or result in 8 defeult under any agresment or other Instrument binding upon Qrantor and do ot
result in 8 violstion of sny iew, reguistion, court decras or order applicable to Grantor; (d) Grantor has satabiished sdaguats masns of obtaining
from Borrowsr on a continuing basle information about Borrawss’s finsncial condition; and {8} Lendes hes made no representation to Grentor
about Borrower (Inchuding without limitetion the creditworthiness af Borrowar).

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Borrower shall pay to Lender M Incebwdness pecured Dy this
Morigage as it becomes dus, and Borrower snd Grentor shalt strictty perform al their respective obligations under this Mortpage.

POSSEEBION AND MANNTENANCE OF THE PROPERTY. Grentor and Borrower agres that Grantor's possessicn end use of the Property shell be
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povemead by the following provisions:

Possession and Uss. Until in detault, Grantor may remain in possession and control of and cperste and manags the Froparty shd coMect
the Rents from the Property.

Duty to Meintain. Granter shall maintain the Proparty in tensntsble condition and promptly parform sl repatrs, repletemints, and
Maintensncs NOCISSArY 10 preesrve its velub.

Hezardous Substances. The terms “hazerdous waste,” “hazardous substance.” “disposal.” "relesss,” end "thwastensd ralaase,” ma used In
thia Morgage, shalt have the sama mesnings as set forth in the Comprabonalve Environmental Response, Companastion, and Lisbiity Al
of 1980, a8 amended, 42 1.8.C. Section 8801, st seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 89-408 ("BARA"|, the Hazerdous Meterighe Transportation Act, 48 U.S.C. Saction 1831, et seq.. the Resource Conservetion snd
Recovery Act, 42 U.8.C. Bection 8501, st 3eq.. or othwr spplceble state o Feders! laws, rules. of reguiations adopted pursusnt to any of
tha . The terms “hazandous waate® and "hazsrdous substance™ shall also inciude, without Hmitstion, petroleum end petroleum
by-producti or siw fraction therso! snd ssbestos. Qrantor represents and warrents to Lender that: {8) During tha perind of Grantor's
ownership of the Proparty, thers has been no use, generstion, meanulecture, storsge. trestment, disposat, relesss or theeatanad relesss of
sny hazetdous wasts o7 substance by any parson on, undar. sbout or from the Property, (bl Grantor has no knowladge of. of redscn o
belleve thel there has been, except 89 previdusly diaciosed to and acknowledgad by Lender in writing. (i} sny use, gaNerston.
manulecturs, storaga, traatment, dlapoast, releass. or threstenad relesse of any hazardous wasts Of subetance an, under, sbout or from thae
Property by any prior ownars of aooupants of tha Property or il sny actusl or thrastened ktigation or clsima of any kind by any paraon
retating 10 such matters; and (c} Except as previously discionsd 10 and acknowlsdged by Lender in writing, (i} neither Grentor not anry
tenant, contractor. agent or other authorized user of the Property shaif usa, genarate, manufacture, store. treat, dispose of. o relesss By
hazisrdous waste or substence on, under, sbaut of frgm tha Property and (i} sny such activity shait ba conducted in comphance with ail
spplicable federal, state, and local laws. regulations snd ordinances, including without Hmitation thoss laws. reguistions. snd ordinances
described above. Grantor suthorizes Lender snd its agents to enter upon tha Property to meke such inapectiona and tesia, st Grentor’s
sxpenss. 88 Lander may desm appropriate o detsrmine compliance of the Praperty with this section of the Mortgage. Any inapections of
tasts made by Lender shaht D for Lender's purposss only and shell not be consirued to crente any responsibillty or llablity on the part of
Lender to Grantor of 0 any othed person. The mpressentations snd warrsniies conmtained herein are besed on Grantor's due ditigance in
investigsting the Property for hezardous wente and hazardous substances. Grantor hersby (8) relesses andd waives ey future clams
sgeinat Lender for Indemnity or contribution i the event Grantor becomes liable for cleanup or othel costs under any such laws, snd (b}
agrees 10 indemnify and hoid harmisss Lender sgeinat any and ail claime, lossea. liabilities, damages, penaities, and sxpeness which Lander
may dirsctly or infirectty sustain of sutfer resuiting from & breach of this section of the Mortgegs of B8 & consequence ol sfy uee,
generation, manutacture, storage. dispossl. release of threatenod (elesse of » hazsrdous waste or substance on the Draperties. Tha

ot this sacticn of the Mortgage, inchuding the obligation to indemnity, shall survive the payment of the Indebisdnass snd the
satiafection and reconveyance of the den of this Morigege and shall not be attected by Lender's acquisition of any intersst in the Property.
whether by torecicsurs or otherwiss.

Nulsance, Wasts. Grantor shall N0t Gause, conduct or permit any NUIBANCE NOT COMMIL, permit. of suffer any siripping of or wasls o of 10
tha Property of any portion of the Property. Without limiting the generslity of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minarals fincluding oil and gas), soil. gravel or rock prodiucts without tTha prior written consant of
Lander.

Removel of improvements. Grantor shall not demolish or remove any imgrovemants from the Real Property without the prior  writtan
consent of Lender. As 8 condition to the removel of any iImprovemants, Lander may require Grentor to meke srrengements satisfectery 1o
Lerder to repiace such Improvements with knprovemaents of at least equal vaiue.

Lender's Right 1o fmar. Lender and its sgents and repressnietives may enter upon 1he Real Propany at sl remponable times to sttend lo
Lender's Intarests and 10 Inapact the Property for purposes of Grantor's comphience with the terms and conditiona af this Mortgege.

Curwlmn;o with Qovernmentsl Raguiremants. Grentor shall prompily comply with al laws, ordinances, snd reguistiona, now of haraafies
in otfect, of sl governmental suhoritiee applicable to the uas or cccupancy of the Property. Geantor may contsst in good teith any such
law, ordinance. or regulation and withhold compliance dusing any procsading, inciuding appropriate sppeala, 00 long aa Grentor has nolitien
Lander in writing prlor 10 doing »o snd so long as, In Lerxisr's sole opinion, Lender’s intersats in the Property are not jeoperdized. Lesnder
may raquire Grantor 1o poat adequate seCurity or & surety bond, reanonably satistastory 10 Landar, 1o protect Lander’s Interasl.

Duty to Protect. Grentor sgrees neithar 10 shandon nor keave unatiended the Property. Grantor shaefl do all other acts. in addition 10 Thoss
scis sat forth sbove in this section, which from the charscter snd uss of tha Froparty are ressonably necessary to protect and pressrve The

Property.

OUE ON BALE - CONSENT BY LENDER. Lender may, 8t its option, declore immedisiely dus and payabls sl sums sscured by this Morigage upon
he sale of transfer, without the Lender's prior written consent, of sll or any pert of the Feal Property. or sny interest in the Raal Property. A
“sale or transter™ means the conveyance of Real Property or any right, titte or inlores! tharein; whether legsl, benaficial or sguitable. whather
voluntary of involuntary; whaethar by outright sie, deed, Inatartmant sale contract, land contract, contract for dead, jeasshold intarss! wih »
tarm greater than three (3] years, loase-0ption contract, of by ssle, sesignmant, of transter of sny beneficial intereat In or to any land lrus!
holding titla to the Aesl Property, or by any other method of convaysnce of Resl Froperty intarast. It any Gerantor is @ corporation, partnership o
limited Habity company, transfer Mso inchudes any change in ownership of more than twenty-Hiva percent {25%) of the voting stock, partnorshig
intereats of limited llability company interests, aa the cass may be, of Granlor. Howaver, this option shall not ba axercieed by Lendesr it such
axarcias s prohibited by fadaral iaw or by Atsbama law.

TAXES AND LIENS. Ths following provisions relsting 1o the taxes snd lisna on the Proporty are o part ot this Mortgags.

Payment. Grentor shali pay when due {and iy all eventa peise 10 delinguancy) sil texas, payroll laxes, apaciel taxea, assesements, walw
charges and sewer servics cherges levied sgeinet or on sccount of the Property, and shall pay when dus sit clsims lor work done on or 1o
ssrvices rendered or materisl furnished to the Property. Grantor shall maintain the Property free of ali Hena having priority over of sqgusl 1c
the interest of Lender under this Morigege, sxcept for the Hen of taxss snd ssssssmants not dus, and except ss otherwise provided in the

foltowing paragragh.

Right To Contest, Grantor may withhold psyment of nny tax. assessment, or Glaim i connection with a good faith dispule over the
obligation to pey, 0 jong ss Lander's Interest in the Property is not jsopardized. If a len arises or is filed e 8 result of NONpayMEnt,
Grantor ahall within fiitesn {163 duys stter the len srises of, if # lien ie fled, within tiftesn (15] daya atter Gramtor has notice of the hiing,
sscire the discharga of tha Ben, of i requasted by Lander, degosit with Lender cagh or & sufficient corporete surety bond of atfwr seCuNity
satisfactory 1o Lendsr in an FMOUM sutficiem 10 dischaige The lisn plus any coste and stiomays’ 8 o O charges INST COUM] eClrLE 83
a result of a loreciosure oF sale under tha llen. in any contaat, Grantor shall defend itsnll snd Lender snd shall satisty sty adverss judgmant
bators enforcament ageinat the Property. Grantor shall name Lander as an additional obligea undsr any surely bond turnishad in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidence of psymant of the taxas Of asseisments s shait
suthorlze the appropriate governmental official to dediver to Lender at eny ime & written statement of the taxes and SESBARMENTS BQains!

the Proparty.

Notice of Conetruction. Grantor shall notity Lender at jesst fillmen (15} days batore any work i commanced, eny services are fumished, o
sny materials ere: supplied to the Praperty, It any mechanic’s len, materisiman’s Hien. or othar llen could be ssserted on account of tha
work. servicas. or materisls. Grantor wilt upon reguest of Lendar turnish ta Landar AOVENCS SRSLIBNCHY Astisfactory to Lendes that Grantos

can snd will pay the coat of such improvements.
PROPERTY DAMAGE INBSURANCE, The following provisicns ratating 10 inguring the Properly are a part of this Morigags.

Maintenance of insurence. A Grantor shalkk procurs and maintsin policies of fire insurance with atandard axtonded covarage sndorsemanis on
a repiacement basis for the full Insursbie value covering ail Improvermnents on the Raal Property 0 an smount sufficlent to avold appécation
of sny colmmurance claues, and with a standard mortgages Clause in favor of Lendsr. Policies shal ba weittan by such inaurance compenios
snd In such torm ss may ba rassonably sccepteble to Lender. Grantor shetl deliver to Lender certificates of covarage from sach nsurer
containing & stipidation Tt coversge will not be cancelled o+ dirmicished without @ minimum of ten (10) days’ prior writien notce to Lender
and not containing any dleciaimer of the insurer’s Rabllity far fatiure 10 ghve such notice. Each inswence pality slao ahall nclude an
sndorsement providing that coverage in fevor of Lender will not be Impalred in any way by sny sct, omisslon or defeuit ol Urantor pr any
other person. Shoukd the Resl Property st any time bacome iocated in Bn ared designated by the Director of the Federsl Emaergency
Mansgement Agency &s a speciel flood hexard arwe. Grentor agrees to obtain snd maintsin Federsl Fiood inmurance for the full unpmd
principst balance of the loan and any prior Hens on the property securing the koan, up to the maximum polcy limits set under the thunnl
Fiood Insurance Program, of as otherwies required by Lender, and to maintaln such lnsurence for the term of the losn.

Application of Proceeds. Qrantor shall promptly notity Lander of any loss of damage to the Property. Lendér may make proof of lose if
Grantor fails to do so within fifteen (16] days of tha casuaity. Whather of not Lender's secutity is impaired, Lander may, at ita slection,
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apply the proceeds to tha reduction of the 1nﬂah1ndn-|i. payment of sny hesn affecting the Property, of thw restorstion and rapair 0f tha
Property. |t Lander elects to epply the proceeds to restoration end repair, Grantor shall repair or replace the demaged o destroyed
improvemants in a manner aatistactory to Lender, Levwier shall, upon sstistactory proof of such axpenditure, pay of reimburss Grantor from
the proceeds for the reasonable coet of repeir or mmetorstion if Grantor is not in defeult under this Morigags. Any procesds Ywhish hsve not
besn disbursed within 180 deys after their receipt and which Landar has not caommitied to the repair or restoration of the Froperty shail ba
used first to pey sny smount owing to Lender under this Mortgage, then to pay sccrued intersst, and the remainda:, it any, shall be applied
to the principal baience of the Indebtednass. 1t Lander holds any proceads after paymaent in full of the Indabtednass. such procasds shaill be
paid to Grantor,

Unexpired iInsurance at Sale. Any unexpired insurence shall inure to the benefit ot, and pass to, the purchasar of the Property covered Dy
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any Faracioaswwra sale of such Proparty

EXPENDITURES BY LENDER. |f Grantor teils to comply with any provision of this Mortgagse, or if any action or procaading in commencad that
would materiafly stlect Lender's interssts In the Property, Lender on Grantor’'s behalf may. but shall not be required to, taks any act:on Tha
Lerdder deams approptiste. Any amount that Lender expends in so doing will bear interest at the rate proviged for in the Note from tha date
incurred or paid by Lender to the date of repayment by Grantor. A such sxpsnses, at Landar's option, will (s} be payable on demand. (D] ba
added to the balsnce of the Note and be apportionsd amaong and be payabie with any instsiimant psymants to become due during either i} the
term of any applicable inaurence policy or (i) the remalniing term af the Nota. ot (c) ba trasted as & balloon paymant which wilk be cheer ard
peyable at tha Note's mseturity. This Mortgage also will secure peymant of these amounts. Thae righta provided for in this paragraph shall e .n
addition to sny other rights or any remadiea to which Lander may be sntitled on account of the defsult. Any such action by Lender shall nol Le
canstrued as curing the default so as to ber Lender from any remady that it otherwise woulkd have hed.

WARRANTY; DEFENSE OF TITLE. The following provisions rakating to ownership of the Property are 8 part of thia Morigage.

Title. Grantor warrents that: (s} Grantor holde good snd merkstable titie of record 1o the Property in fee simple, free and clear of ail hens
snd sncumbrances other than thoss set torth in the Resl Property dascription or in any tithe insurance policy, title raport. or final titte opifin
issuad in favor of, and accaptsd by, Landar in connection with this Mortgegs. and  [b) Grantor hag the tull right. power. and authonity 10
sxacuta and dailvar this Mortgsgs to Lander.

Deferse of Title. Subject to the axception in the psragraph sbove, Grantor warrants snd will forevar deland tha title 10 tha Proparty againal
tha lawlul clsims of sl! persons. [n the event any action or procsading is commeancad thet queations Grantor’s title or the interaat ot Lender
under this Morigage, Grantor shall defend the action at Grantor'a sxpsnss. Grantor may be the nominal party in such proceeding, but
Lencar ahall ba antitied to participete in the proceeding and to be represantsd in the procesding by counssl of Lender's own choice. and
Grantor will deiiver, or causs to be delivered, to Lender such instrumants as Landsr may request from time to thme to peermit such

participation.

Complience With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all existing spplicably laws,
ordinsnces, and reguiations of governmantal suthorities. :

! CONDEMNATION. The tollowing provisions relating to condemnation of the Property are & part of this Mortgage.

i Application of Net Proceeds. |f sll or sty part of the Proparty is condemned by sminent domain procesdings or by sny procesding or
: purchase in lieu of condemnation, Lender may st its sisction require that sl or any portion ot the net proceeds of the sward De sppied 1o
| the Indebtednass or tha repair of restorstion of the Property. The nat procesds of the sward shall mean the sward after payment of all
: reasonable costs, expanses, and attorneys’ fess incurred by Lender in connaction with the condemnation.

Procesdings. |f any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shail promplly taxe
auch steps as may ba necessary to defend the action and obtain the award, Grantor may ba the nominal party in such procesding. but
Lender ghall be antitisd to participate in the proceeding and to be represented In the proceeding by counssl of its own chowe. and Granioa
will deliver or cause to be dsllvarsd to Lender such ingtriments s may be raguested by it from time to time 10 parmit such participation

MPOEITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to governmantsl taxed
ons and chargos #f¢ & part of thic Moertgage:

Current Taxss. Fess and Charges. Upon request by Lendar, Grantar ghall sxscuta such documents in addivion to this Mongoege and taka
whatavar other sction ls requasted by Lender to perfect and Sontinus Lendar s lian on tha Rasl Froperty. Grantor shail retmbur s Lender for
sll taxen. ss described below, togsthar with all expenses incurred in recording, perfecting of continuing this Mortgepe . inCiuting withoul
limitation sl taxes. feas, documentary stamps, and other charges for recording or registaring this Martgage.

Taxes. The following shall constitute taxes to which this saction applies: (a) n specific tax upon this type ot Mortgage o upon all or any
gart of the indebtednass secured by this Mortgage: (D} & specific tax on Borrower which Borrower s authorized or reguired to deduct rom
payments on the indebtedness socured by this type of Mongage, (¢} a tax on this type of Mortgage chargeabln againat the Landor or tho
- hoider af the Note: and {d) a specific tax on alt or any portion of the Indebtedness or on paymants ot principsl and interast made by
. Borrower.

Subsequent Taxes. it any tax to which this section applies is enacted subseguent to the data of this Mortgage. this event shall have the
same stect as sn Event of Default (ss defined below), snd Lender may exarcise any or af of Ita aveilabis refedies tor sn Evant of Defsul
as provided balow unisas Grantor sither {a} pays the tax before # becomes delinguent. or (b] contsata the tax as pvovided abowve it tha
Taxas snd Lisns section snd deposits with Lender cash or a sufficient corporste surety bordd or othar security satistactory ¢ Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions retating to this Mortgage as a sacurity agrsament ara o parl of
this Mortgage.

Security Agresment. This instrument shall constituta a gecurity sgraement to the axtant any of the Property constituies fixtures or other
personal property. and Lander shall have all of the rights of & sacursd party undar the Uniform Commarclsl Coda as smended trom time 1o
timae.

j Secwiy Interest. Upon request by Lender, Grantor shalt execute financing statements snd take whatever cAher action is requantsd Dy
: Landet to perfect and continue Lendar’s sacurity interest in the Rents and Parsonal Property. In eddition to recording this Mortgege in the
: real property records, Lander may, at any time and without further authorization from Grantor, file executsd counterparts. coplas of
i raproductions of this Mortgsge as a financing atstemant. Grantor shall reimburse Lendar for all sxpsnsss incurred in perfacting or
f continuing this aecurity intersst. Upon defsult, Grantor shall assemble the Personal Property in 8 mannar snd at a place ressonsbly
canvenient 1o Grantar and Lender and make it svailable to Lender within threa (3) daya after receipt of written demand from Lander.

; Addresses. The malliing addressss ot Grantor {debtor} and Lender {secured partyl. from which information concerning the security interaat

5 grantsd by this Mortgage may ba obtained {esch a8 required by the Unitorm Commarciat Code). are as stated on the first page of thes

' Mortgage. '
FURTHER ASBURANCES: ATTORNEY-IN-FACT, The following provisions relating to turther ssaurancas and attornay-in-fact are 8 psest of thix
Mortgage. '

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will moka, executs and deliver, or wiil Couse 1o
ba made, sxecuted or dellvered, 10 Lender or to Lender's designoe, and when ragueated by Lander, cause 10 be filed, recorcded, retied. or
rarscorded. as tha case may be, at such times and in such offices and places as Lendar may deem appropriate, any snd sil such morigages.
deeds of trust, security deeds, security agreements, financing statements. continuation statemants, instrurhents of further asaursncs,
certiticatles. and other documaerts as may, in the sole opmion of Lender, be necessary or desiradie in order t0 aftactuats, compiete perfsect,
continue, or pressrve (a) the obligations of Grantor and Borrowsr under the Note, this Mortgage. and the Ralsted Documents, snd (D) the
lens and security inmareats created by this Mortgage ase first and prior liena on the Property, whether now owned Or herealfter scquired by
Grantor. Unless prohi by law or agreed to tha contrary by Landar in writing, Grantor shall redmburse Lender 1or sll conts and ¢xpenses
incurrad In connection with the mattars referrad 10 in this paragraph. :

Attorney-in-Fact. It Grantor falls to do any cf the things referred to in the preceding parapgraph, Lender may do g0 tor and in the namn of
Grantor and at Grantor's sxpsnss. For such purposas, Grantor hereby wrovocably appoints Lendar as Grentor's sttorney-in-tact for the
purposse of making, exscuting, delivering. filing. recording, and doing all other things as may he necassary of deskable, v Londer's nals
opinion, to sccomplish the matters referced 1o in the preceding parspraph. .

;. FULL PERFORMANGE. If Borrower pays all the indabtednass when due. and otherwisa performs all the obligations imposed upon Grantar under
_wﬁx :. tnis Mortgage. Lender shall sxecute end deliver to Grantor a suitable eatisfaction of this Mortgage and suitabls siatements of termination of any

- finsncing stalemsnt on file evidencing Lender’'s security interoat In the Flents and the Personal Property  Grantor will pay. it permitted by
C je/ applicabls law, sny ressonable termination fee as detsrmined by Lender from time to time.

DEFAULT. Each of the following, at the option of Landsr, shall constitute an event of default {* Event af Default™| under this Mortigagoe:
Detfault on Indebtedness. Failure of Borrower to make any paymant when dus on the Indabtednass.
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Defsult on Other Payments. Failure of Grantor within the time required by this Mortgage to meake any payment for taxes of insurance. or
any other payment necessary to prevent filing of or to affect dischargs of any lian. ' !

Campliance Defeult. Failuwre of Grantor or Borrowaer to comply with sany othar tarm, obligation, covenant or candition contpined in this
Mortgage, the Note or in any of the Related Documenta. - s

Fulse Statements. Any warranty, repressnatation or statement made or furnished 10 Lender by or on bahalt of Grantor or Barrowar under
this Mortgage. the Note or the Aslsted Documents is feise or misleading in srvy materisl respect, aithes now or 8t the time made o
furniahed.

Defective Coltstersiization. This Mongege or any of the Reisted Documents ceases 10 be in tull torce and stfact lincluding teilurs of sny
collateral documents to create & vaild and perfected security interest or lion] at any time and for any reason.

Death or insolvency. The death of Grantor or Borrower, the insotvency of Grantor or Borrower, the appointmant of & recdiver tor any part
of Grantor of Borrowat’s property, any assignmaent for the benetit of cregitors, eny type of creditor workout, or the commancament of any
procaseding undsr any bankruptcy or Inscivency lawas by of againat Grantor or Barrower,

Foreclosurs, Forfeiture, ete. Commencamant of foreclosure or forfeiture proceedings. whather by judicial proceeding. seit-heip,
reposaassion or arry other method, by any creditor of Grantar or by any governmental agency sgainst sny of the Property. However this
subseaction shell nat apply in the avent of 8 good faith dispute by Grantor as to the validity or reasaonabieness ot the claim which i the basia
ol the torsciosure or torofaiture proceeding, provided thet Grantor gives Lender written natice of auch claim and furnishes reserves or o
suraty bond for the claim satistactory to Lender.

Breuch of Other Agreament. Any breach by Grantor or Borrower under the terms of any othar agreement batween Grantar ot Borrower and
Lsndar that is not rermedied within any grace perlod provided therein. including without liMtAtion ANy sgresmant concerrsmng &Ny
indabtecinass or other abligation of Grantor or SBorrower to Lender, whether existing now of jatar.

Events AfMecting Guaramtor. Any of the preceding svents occurs with raspect to any Guarsntor of any ol the Indebtadrses of 8ny
Guarantor dies or bacomas incompetent, of revokes or disputes the velidity ot. or llability under, eny Guaranty of the indebladness.

insscurity. Lender in good faith deems iteslf ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af any Event of Detault and at any time thareaftar. Landar, at s opuon. may
gxercise ony one or more of tha following rights snd remadies. in sddition 10 any gther rights or remedics grovided by law:

Accslerats indelriedness. Londer ehall have the sght st its option without notice 10 Borrower to declers the antire Indebtedness
immedistely due snd pavable, including any prepayment panafty which Borrower would Dé réquirec 10 pay.

UCC Aemedies. Yith respect 1o all or any part of the Peraonal Property, Lender ghall have sll the nghta and rarmadiaa of & sacured party
undes the Unltorm Cammercial Cods,

! Collect Rents. Lander shall have the right, without notice to Grantor or Borrower, 1o take posssasion of tha Property snd colact the Aents.
i including amounta past due and unpeid, and apply the net proceads. over mnd shave Lendar's costs. agsinst tha Indebtadoess  in
furthersnce of this right, Lender may require any tenant Or other user of the Property to rmake payments of rant or uss fans diractly 10
teander. |f the FAems are collected by Lendsr, then Grantor irrsvocsbly dasignates Lender as Grantor’'s fnttnrnuv-in-!uct 0 endorss
instrurments recaivad in payment thereof in tha name of Grentor and to negotiate the ame and colisct the proceads. Faymants by [enants
! or other users to Lendar in response o Lander's demand shall satisty the obligations for which the payments are made, Wwhather or not any
! propar grounda for tha demand axisted. Lander may axarcise ity rights under this subparagraph either in person, by agent, of through »
receiver,

Appoint Receiver. Lender shall have the right to have B receiver appointed to take possession of all or any part of the Property, with tha
powar o, protect ‘snd preserve the Property, to cperate the Froperty preceding foreciosure or ssla. and (o collact the Rents hrom the
Praparty and apply the procseds. over and above the cost of the recaivership, againat the Indebtegnass. The receiver may sarve wihout
bond it parmittad by law. Lender's right to the sppointment of & raceivar shall axigt whether or not the spparent vsiue of the Property
axcaads the Indebtedness by s substantial amount. Empicyment by Lender shall not disqualify a persen from sarving 88 a recenaer.

; Judiciel Forsclosura. Lendar may obtain » judicisl tecree forecliosing Grantar’'s intefest in all or any part of tha Proparty.

Nonjudicial Sals. Lender shall ba suthorized ta take passassion of the Proparty and. with or without taking such possesson, sHer giving
notice of the time, place and terms of ssle. together with & description of the Froperty to be sold. by publication once a waeak for thres ey
SUCCeSEIve waeks In some newspaper publishad in the county O counties in which the Real Property to be sold is located. to seil tha
Property lor such pert or perta thereof as Lender may from tima to time elect to salii in tront of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantist and materal part thereof, ia loceted. at public outcry, 10 tha higheat bidder tor
cash. If thers is Aeal Property to be sold under this Mortgage in more than ona county, publication shall ba made in all cowrtros where tha
Real Proparty 10 be soid ia located. if no mawspaper is published in any county in which any Meal Property 1o ba sold is located, tha natice
shall be publiahad In 8 newspaper published in sn adjoining county for three |3} successive woeks. Tha asie shal bs held batween 1hw
hours of 11:00 a.m, snd 4:00 p.m. on tha day designated for the exercise of tha power af sale under this Mortgage. Lander may iad a1
any sale had under the terma of this Mortgage snd may purchase the Property if tha highest bidder therafore. Grantor hereby waises any
and a# rights to have the Property marshafled. in axercising ita rights and remadiss, Lender shall be frpe to sell all or any part of tha
Proparty logether or separately, in one sale or by seperate sales.

Deficlancy Judgmant. | parmitted by applicable law. Lendar may obtain a judgmant for any deficiency remaining in the InCebtedrsss due
to Lender after appiication of sl smoums received from the exercise of the nghts provided in thie section.

Tenancy at Sufterance. |f Grantor remans in possession of the Property after the Property in soid a3 provided above or Lendasr Jtherwisa
becomes antitied to possession of the Property upon detault of Grantor, Grantor shall become a tanant at suftferance of Lander or the
purchaser ol the Property and shall, at Lender’'s option, sither {a} pay a reasonable rental for the use of the Property, or {0l vecetls the
Property immadistely upon the demand of Lender.

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or tha Note or availabDle at law Of 1N aqQuaty

Sals of the Propérty. To the extent permitted by applicable law. Grantor of Borrawer hereby waive sny snd sll right 10 have the proparty
marshalted. |n exerclsing its rights anc remedies, Lender shall be lree to asll all or any part of the Property together or separataly in ana
anie or by separate sales. Lender shell be entitled to bid at any public sale on sl or any portion of the Properiy.

Notice of Sale. Lender shall give Grantor raasonable natice of the time and placa of any public sais of the Pafaonal Property or of the time
after which any private sal or other intended disposition ot the Pergonal Property is to be made. Reascnabie notice shall mean nohce
given at Jeast ten {10) days before the time of the sale or disposition,

Watver: Election of Remadies. A waiver by any party of a breach of & provision of this Mortgage shall not conatituta § waiver af o
prejudice the party’s rights otherwise to demsand sirict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuwit of any other remedy. and an alaction to meke expenditures or take action to parform an obiigsuon of
Grantor or Borrowes under this Mortgege efter failure of Grantor or Borrower 10 parform shall nat effect Lender’s right to daciare a default

and sxarcise Ity remedies under this Moartgage.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to anforce any of the terms of this Morngage, Leandar shail be entithad 1o
recover such sum as the court may adjudge reasonabla ag attorneys’ fass at trint ard on sny appeal. Whether or not any court ACHON 16
invalved, alt reasonsbie expenses incurred by Lender that in Lander’s opinion arn nacessary st any time for the proteclion of its interest of
the enforcement of ita rights ehall become a pant o! the indebtednesa pavable on demand and ahall bear intereat fraom the dats ol
axpenditure untl repakl &t tha rats provided for in the Nate. Expersas covarad by thie paragrsph include, without limitahion, hwavat
subject to any limits under spplicable law, Lendar’s attorrmys’ taes and Londar's lsgal axpansas whathar or not tharg is 8 lawsurt, including
attornays’ fees for bankruptcy proceedings lnciuding stforts to modity or vacats sny autamatic stay or injunction!, appasis and any
anticipated post{udgment collection services, the cost ol searching records, obtaining title reports linclyding tforeclosure reports)
aurveyors’ raports, and aporaisal fees, and title insurance, to the extent parmitted by applicable jaw. Borrower alao will pay any cour
costs, in addition 1o all othar sums provided by !sw. Borrowar agrees 0 pay attorneys’ feas 1o Lendar in connaction with Ciosing.
amanding or moditying the losn. In addition. i this Mortgage is subject to Section 5-19-10, Code of Alabama 1975, as ammnded, any
attornayes’ fees provided for in this Martgags ahall not excasd 15% of the unpeid debt efter default and retarral o an stiOrMAY who 18 nNat o
sataried employee of the Lendar. '

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of delsult pnd any
notica ot aale 1o Grentor, shall be In writing, may be sent by telefécsimila {unleas otherwise raquired by law), and shall be oftective when
actually delivered, or ‘when deposited with a nationally recognized overnight courier, or, it mailad, ghall ba deamed affective whan depositad
tha Unitad States mail first ciaaa, certified or regimtered mail. poatage prepaid, directed to the addresses shown ness the begwnning of thex

'
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- Mortgage. Ampmm-vchwoHlMMMﬂﬂﬂermmwmﬁMmewwmwm.mdhﬂng
-ﬂutmwmiufthmthchtummw-m:. Anmnfmniwmmmﬂmmhmm
pﬂol"lftvnvﬂthllMol‘lalutth“hW'lM.ﬂlhﬂWﬂMﬂﬂ!WﬂitﬁhHﬂﬂﬂlﬂt For notice purposea, Grantor
agress to kasp Lender informed st sll times of Brantor's current addrens. -

MISCELLANEOUS PROVISIONS. The following misceliansous provisions are & part of this Mortgege:

Amendments. This Mortgage, together with sny Relsted Documents, constitutes the sntire undarsianding and agresment of the parties es
o the matters set forth in this Morigage. No siterstion of or amendment to this Mortgage shall be eMective unless ghven in writing and

llanl-dbvﬂtlmurplrtluwwhtmbtchlrgodnrmwth-nu-rﬂhnmlmnﬂnum.

Applicabls Law. .MWMHMHLMﬂWWLMhﬁ-!mﬂm. This Mortgege shall be
MWMWHMMHMNhMﬂM.

Caption Headings. Caption headings In this Mortgage are for convenisnce purposas only and ere not to be used to Interpret of detine tha
provisions of this Mortgage.

Marger. Thers shali be no merger of the interest oc astate created by this Mortgage with sny other inlerest or sstate in the Property st any
tima heid by or for the benefit of Lender in sny capacity. without the writian comssnt al Lender.

Multiple Parties. All abligations of Grantor and Borrower under thia Mortgepe shall be joint snd ssversl, snd sl reterances to Grentor shail
masn sach and every Geantor, end sl refarences to Borrower shall meen each and every Borrower. This maans that sach of the parsont
signing below is rssponsitie for sll obligations In thia Mortgege.

Soverahity. 1t & court of compawnt jurisdiction fids any provision of this Mortgege to be invelki or unenforceabls ea (o sty person of
chrcumstance. such finding shall not render thet provision invsiid or unenforceable ae to sny othar persons Or circumatences. !f fessibie,
any such ottending provision shall be desmed to be modified to be within the limits of enforceabllity or velidity; howaver, H the oftanding
provision cennot be so modified. It shell be stricken and all other pravisions ol this Mortgepe in ol othar reapecta shall ramsin vaic snd
sniorossbls.

Sucosssaes and Assigne. Subject 10 the limitetions stated in this Mortgege on transter of Grantor’s mtarest, this Mortgage shall be binding
upan snd inure to the benefit of the parties, their successors and aesigne. If ownarship of the Property becomes vested it a person other
i then Gremtor, Lendar, without notice to Grantor, may dest with Grantor's successors with rafersnce to this Mortgsge and the Indebtadnens
by way of forbesrsnce of extension without relessing Grantor from the obligations of this Morigage ot Asbifity under the Indettedness .

Timm is of the Essence. Time is of the sssence in the perigrmance of this Mortgage.

; Walver of Homestsed Exemption. Grlﬂtmmrﬂmnﬂwm#mnﬂhnmﬂt:nfthhnmtondn“thﬂl.w:blmshu
5 of Alabama ss to sH Indebladness secursd by This Mongsge.

- Waivers end Consants. Lender shall not be desmed to have waived sny rights under this Morgage (or under the Ratsted Documents)

E uniess auch walver is in writing and signed by Lender. No delay or amission on the part of Landee in exercising sy right ahall operute an a

: walver ot such right or sny other right. A waiver by sny party of u provision of thia Morigege shell not constitute » wakver of or prejidics
the perty’s right otherwise 1o demand strict complisnce with that provision or sy other provision. No prkic welver by Lender, aor any
course of desling between Lender and Grantor or Barrower. shal conetitute 8 waiver of eny of Lender’'s: rights or eny of Grantor or
Borrower's obligations e to any luture traneactions. Whanever conssnt by Lander la raquired in this Mortgege, the granting of such
consent by Lender in sny instance shall nat conatitute continuing conasnt to subssduant inatantes white SUCH CONERNMT 8 requined.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES YO ITS
TERMS. ) :

! CAUTION - IT 18 WTMT THAT YOU THOROUGHLY READ THE CONTRACT AEFORE YOU SIGN IT.

cHAMLES FENNINGTC

Neme: CHRIE MICHOLS
Addraes: P.O. Box 330721
City. State, 2: Biwmingham, Al 30283

INDIVIDUAL ACKNOWLEDGMENT

. STATE OF ALABAMA ,
) BB
COUNTY OF SHELBY )
. [, the undersigned authority, 8 Public in and for said county in said state, hereby certify that HOLLY M PENNINGTON, CHARLES
PENNINGTON and JOHNSIE N whoss nemes are signed 1o the foregoing instrumant, snd who s known to Mma. acknowiedped betors me
: ontmdwmn.mmhnmdnlﬂnmﬂuﬁmmn.tmvnumdm-mmtmmhdwmmmuu.
Glven under my hend and officiel seel this 18th _dary of .

#Holly M. Pennington and Charles Penningtop,bushand,
and wife, Johnsle Moore, unmarried pycommsson. o <15 e ..

My cormwnlasion expires 3?@7

LASER PRG. Rag. U 2. Pat_ & T.M. (i, Ver. 3.

b, AR gt reeerved, [AL-GOY 13,28 £3.20 1102021 1N RY.OVL}
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