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| This instrument was prepared by: JULIE ENNIS ¢

TATE OF ALABAMA, SEND TAX NOTICE TO: SouthTrust Mortgage Cnrpurptinn
[ ROGER S. WILKINS CONSTRUCTION, INC. 110 Offica Park Drive

OUNTY OF JEFFERSON 8284 HBIGHWAY 17 Birmingham, Ajabama 35223
! HELENA, AL 35080 T

D SECURITY AGREEMENT

'Q THIS INDENTURE made and enterad into this ]:}Ldnv ot \.3 A warn ] . 2000 . by and between

‘R. WHLKINE CONSTRUCTION, INC.. A CORPORATION Partiss of the First Part, heresinafter referred to as Mortgagor, and

EuptthﬂfHﬂHglga'ﬂurpﬂrutlnn, of Birmingham, Jafterson County, Alabama, a Delaware Corporation, Party of the Second
sft, hareinafter referrad to as Mortgages.

!
I
ﬁSNsmucnnm LOAN MORTGAGE DEED

WITNESSETH:

: WHEREAS, the seid R. WILKINSG CONSTRUCTION, INC., a corparation, has become justly indebted to the morigagee In
he principal sum of NINETY THREE THOUSAND Si1X HUNDRED AND NO/1060 dollars----- {$93,600.001DOLLARS.

r o much as may from time to ime be disbursed hersunder, as evidenced by a note bearing even date herewith, payable to

aid Mortgagee; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Martgagor has agreed to grant this Mortgage te the Mortgagee in order to secure guch sum, or so much
areof as may from time to time be disbursed, including FUTURE ADVANCES tc be advanced from time to time, and any
xtansions or ranawals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether
ow owing or hergaftar contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
Eaffmant of samea with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or
eraafter incurred, and all extensions and renewals hereof or of any indebtedness of the Martgagor to the Mortgagee, and further
to sacure the performance of the covenants, conditions and agreements hereinafter set forth, have bargained and sold, and do
areby bargain, gell, alian, grant and convey unto tha Mortgagee, its successors and assigns the following described real estate,
F{ir‘.hg and beaing in SHELBY County, Alabama, to wit:

[ ] L] -‘;

/ :

Probate Office of Shelby Coonty, Alabama; being situated in Shelby County, Alabama

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or used or useful in connection with the improvaments located or to be located on the
erainabove described real sstate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent

o said real astate or not, and whether in storage or otherwise, wharesoever the same may be locatsed. The personal property
arein conveyed and mortgaged shall include, without limitation, all ilumbser and Jumber products, bricks, building stones and

udding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental

nd decorative fixtures, and in general all building materiat and equipment of every kind and character used or useful in connection
ith said improvemeants,

TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging or
0 anywise appertaining, including all gas, elsctric, staam, hot air and other heating, lighting and cooking apparatus, engines,
oders, motors, bathtubs, sinks, water closats, basing, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be deemaed realty as betwaen the parties hereto and all persons claiming by, through or under them,
ng conveyed by this mortgage as a part of the security for said indebtedness.

Al of the foregoing is somatimes hereinafter for convenience catled the "Premises”.

Lot 17, Block 6, according $o the Survey of Meadowview, Third Sector, as recorded in M4 Book 25 page 123 in the
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nd the Mortgagor convenants with the Mortgagee that the Moertgagor
as a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and encu
nd the Mortgagor will warrant and forever defend the titie to the same unto the Mortgagee, its successors and assigns, agairst

he jawful ¢claims of all persons whomsoever.

is lawfully seized in fee simple of the Premiseg and
rances

!

; This mortgage is made and accapted on th
L.ontinue in effect so long as any portion of tha inda

e understanding that the following covenants, conditions and agreemants shall
btedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and

the indebtedness shall be advanced by Mortgagee to Mortgagor in

harewith, tha terms of which agreement are made a part of this
indabtedness now or hereafter owing from the Mortgagor to the

accordance with a construction ipan agreement of even date
mnﬁtgag&, This mortgage shall also secure any and all other
artgages.

: 2. At Martgagse's option, Morigagor will pay a "late charge” not axceeding four per centum {4%) of any instaimant
when paid more than fifteen {15} days after the dua date thereof to cover the extra expense invelved in handling definguent
ayments, but such "late charge™ shall not be payable out of the procesds of any sale made to satisty the indebtedness sacured
Eersbv, unless such proceeds are sufficient te discharge the entire indebtedness and all proper costs and expenses secwed thereby.

1 For the benefit af the Mortgagee, the buildings on said Premises shall be constantly insured against loss by hra
and other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
otnpanies and for such amounts as may be required by the Mortgages, with lose, if any, payable to Mortgagee, as its interest
ay appear, and the Mortgagor does hereby transfer, assign, set over and deliver to the Mortgagee the fire and other insurance
olicies covering seid property, and it is further agreed that all of the secunity for said indebtegness shail pass to, and become
he property of, the purchaser at any foreclosure gale hereundsr, without the necessity of notice, sale, deed or other proceedings
n consumrnation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
ortgagee may, st its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingencies, for its awn benefit, and any amount which may be expended for premiums on such insurance policies shall be
ecured by the lien of this mortgage and bear interast from the date of payment by the Mortgagee; it being understoad and agreed
stweaen the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any building, of
uildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, either in whole or in part, or, at the option of the holder of said debt, same may be paid over to
trustee, to be named by the Mortgages, its successors or assigns, to be applied in payment for any repair or replacement of such
wilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affacting the lien of this mortgage

for the full amount hereby secured.

4. The Premises and the improvaments thereon shall be kapt in good condition and no waste committed or permitted
khareon. natural wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrus
against the Premises, as wel as all other sums which may be or bacome liens or charges against the same, shall be paid and

Fiisnhﬂrgad by the undersigned promptly as and when so levied or assassed and shall not ba parmitted to become delinquent or

o take priority over the lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating 10 the liens of
F:Echani“ or matetialmen, shall ba promptly paid and discharged by the undersigned and shall not be permitted to take priority

ver the lian of this mortgage.

6. That any and all legal requiramants, of any governmental agency wherein the Premises are located, shall be fully
kompliad with by tha Mortgagor.

7 should default be made in the payment of any insurance premium, taxes, assessments or other lisns, or any other sum,
& harein provided, the Mortgagee or assigns shall be autheorized to pay same and the sum, Or sums, so paid shalt be and becoma a
art of the indebtodness sacured by the mortgage, or the Mortgagee of assigns may take possession of the Premisas, collect the
ents due or to bacome due thereon and apply same in payment of such delinguent taxes, assessmeants or other liens or, upon
pplication made to any court of compatant jurisdiction, be entitled as a matter of right to the appointment of a recaiver of
he rents, issues gnd profits to ba derived therefrom and with power to lease and control the Premises for the benefit of the
ortgagee or, at its option, the Mortgagee may declare the whole of said indabtedness due and payable at once and the mortgage
ay be foreclosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option

arein shall be deerned a waiver of such right.

fees and expenses incurred by the Mortgagee in applying for a
Lec:eiver. in protecting its interest in any litigation invalving this real estate, In presenting claim under any administration

i other proceeding where proof of claims is required by law to be filed, or in foreclosing this mortgage by suit In any courl
ol competent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

8. The Mortgagor agrees to pay reasonable attorneys’

a9 Itis further agreed that if the Mortgagor shall fal to pay or cause 1o be paid in whole, or any portion, of the

principal sum, or any instaliment of interast thereon, and any extensions or renawals thereof, or any other sum, the payment of

which is hereby secured, as thay or any of them mature, either by lapse of time or otherwise, in accordance with the agreements
nd covenants herein contained, or should default be made in the payment of any mechanic's lien, materiaimen's lien, insurance
remiums, taxes or assessments now, or which may hereafter be, jevied against, or which may become a lien on said property, of
hould default be made in any of the covenants, conditions and agreements hergin contained or in the construction losn agreement
f aven date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured
areby shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder of
he deht securad shall have the right to snter upon and take possession of said property and sell after or without taking such
pssession of the same at public outcry, in whaole or In parceis, in front of the Court House daor of the county wherein sad
roperty is tocated, to the highest bidder for cash, either in person or by auctionesr, after first giving notice of the time,

tace and terms of such sale by publication once a week tor thrae sycceseive weeks in some newspaper published in said county,
nd, upen tha paymaent of the purchase money shall execute to the purchaser at said sale a deed 1o the property 50 purchased,
he preceeds of such eale chall he applied {1} to the expenses incurred in making the sale, including a reasonable attomey’s

e for such services as may be necessary, in the collection of said indebtedness or the foreciosure of the mortgage; (2) to

ha payment of whatever sum, OF SUmM§, the Mortgages may have paid out ¢or become liable to pay, in carrying out the provisions
¢ this mortgage, together with interest thereon, {3) to the payment and satisfaction of said principal indebtedness and interast
ihareon to the day of sale and the balance, it any shail be paid over to the Martgagor, or assigns. Or said Martgage may be
sraclosed s now provided by law in case of past due mortgages, m which event & reasonable attornay's fee shall, among other
xpenses and costs, be alowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any

( sraclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money

land the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the

auctioneer making the sale is hereby authorized and empowerad to execute a deed in the name and on behalf ot the Mortgagor

o such purchaser, and the certificate ot tha holder of such indebtedness, appointing said auctioneer to make such sale,

Ehail be prima facie evidence of his authority in the premises. Martgagee shall also have all rights and remedies of a

acured party under the Atabama Uniform Commercial Code.

Federal or State, after the date of this mortgage, deducting from the value

10. In the event of tha anactment of any law,
liability upon the Mortgagee, in respect of the indebteadneks

4 the land for the purposas of taxation any hen thereon, of imposing any
ecured hereby, or changing In any way
hortgages, or the menner of collection of any such taxes, so as to the affect
ecured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagee.,

yarty, become immediately due and payable.

the laws now in force for the taxation of mortgages, or debts secured by
this mortgage, the whole of the principal sum
without notice to any
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ortgage shsll include any damags or taking by any governmental authority, and any transfer by private sale in lisu Ifz;uetre'::n‘l. -
ither temporarily or permanently, the entire indebtedness secured hereby shall at the option of the Morngagee becorme immaeadiately
ug and payable. The Mortgagee shall be entitled to all compensation, awards, and other payments or relief therefor and is
ereby authorized, at its option, to comimence, appear in and prosecuts, in its own of the Mortgagor's name, any action or f
rocaadings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compensation,
wiards, damages, cleims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the .
grtgagee, who,after deducting therefrom all its expenses, including attorney’s fess, may relaase any mongys 50 received by it
zhnut affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
aduction of the sums secured hereby, and any balance of suc

h moneys then remaining shall be paid to the Mortgagor. Thea
artgager agrees to executs such further assignments of any compensations, awar

ds, damages, rights of action, claims and
raceads as the Mortgagee may require.

12. This mortgage creates a security interest in the personal proparty of the Mortgagee harein described, and
khall constitute 8 Security Agreement under the Alabama

. Unifarm Commercial Code. Mortgagor covenants and agrees to execute,
file and refile such financing stataments, continuation statements or other documents that Mortgagee shall raquire.

13. Pravided always that if the Mortgagor pay said note and ahy renewal or extension thereot and all other indebtedneass
acured by the mortgage including all future advanceas to be made hereunder, and reimburse said Mortgagee, 1Its successors or
ssigns, for any amount it may have expended in pa

yment of taxes, assessments, insurance or other liens and interest thereon
nif shall do and pe

rform all other acts and things herein agreed to be done this conveyance ghall be null and void; otherwise
t shall remain in full force and affact.

Singular and plural words used harain 10 dasignate the Mortgagor shall be ¢onstrued to rafer to the maker or makers
f-this mortgage, whether one or more persons or a corporgtion, and all

covenants and agreements herein contained shall bind the
eirs. personal reprasentatives, successors and assigns of the undersigne

d and every option, right and privilege herein reserved
r secured to the Mortgages shall inure to the benefit of its successers and assigns.

IN WITNESS WHEREOF, R. WILKINS CONSTRUCTION, INC, A CORPORATION

has harsunto set its signature by
ROGER S. WILKINS, ITS: President,

who i8 duly authogized to sign this the
)1 day of :h:nn:q . 2000.

ISTATE OF ALABAMA

INS COHSTRPCTIOH, INC.

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby cartify that

. whose name signed 1o the foregoing conveyance, and who known to me, acknowledgac
ﬁ:efnre me on this day that, baing informed of the contents

of the conveyafce axecutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 2000

ETATE OF ALABAMA,

QUNTY OF

Notary Public

|. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whosa name signed to the foregoing conveyance, and

who known to me, acknowledged before me on this day that, baing informed of the

contents of the conveyance executed the same voluntarily on the day tha same bears date.

Given under my hand and officiel seal this day of , 2000

A—— R —

Notary Public

STATE OF ALABAMA

ICOUNTY OF JEFFERSON

| the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
OGER §. WILKINS ., whose name as PRESIDENT of R. WILKINS CONSTRUCTION, INC., a corporation,
s signed to the foregoing conveyance, and is who is known to me, acknowledge betore me on this day

nat, being informed of the contants of the conveyance, he as such officer and with full guthority, executed the
ame voluntarily for and as the act of said corporation.

Given under my hand and official seal this | | e day of J Ovaka ] 2000
MY COMMISSION EXPIRKS AUGUST ZQ. 2008,
BONDER THRU NOTARY PUBLIC UNDERWRITERS
01/49/2000-01960

08106 AM CERTIFIED
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Inst # 2000-01960




