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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Premiere Homes, Inc., whose address is P. O. Box 965, Pelham, AL 35124 (referred
to below as "Grantor™); and Reglons Bank, whose address Is 2984 Petham Parkway, Pelham, AL 35124 {reterred

to balow as "Lender”™).

GRANT OF MOATGAGE. For valuable considerstion, Grantor mortgages, grants, bargains, sefls snd conveys to Lender all of Grantor's night.
titie. and interest in and to the fallowing describod reai property, together with all existing or subsequently erected or affixed buddings,
improvements and fixtures; all aasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation righta); and aii other rights, royalties, and protits relating to the real property, including without limitation

all minarals, oll, gas, gacthermal and similar matters, located In Shelby County, State of Alabama {the "Real Property™}:

Lots 32. 33, 34. 35 and 38, according to the Resurvey of Village Parrish, a Townhome Community. as
recorded in Map Book 24, page 76, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

;ha Real Property or its address is commonly known as Lots 32.33,34,35 & 36, Village Parrish, Helena, Al

Grantor presently assigns to Lender all of Granier’s right, title, and interest in and to all lmases of the Property and ait Rants from the Property.
In addition, Geantor grants to Lender a Uniform Commercial Code security interast in the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not ctherwise defired in this
Morigage sheall have the maaninga attributad to such terme in the Uniform Commescial Code. Al references to dollar amounts shall meaan

amounts in lawful money of the United Stetes of America.
Gramter. The word “Grantor” mesns Premiers Homwes, inc.. The Grantar is the mortgagor under this Martgapa.

Guarentor. The word "Guarantor” maeans and includes withoust limitation esch and a# of the guerantors, sureties, and accommodation
parties I connection with the Indebtedneaas.

improvemanis. The word "improvementa™ means ond includes without limitation all existing and future iMproveamants, buildings,
gtructures, mobile homes atfixed on the Real Preperty, facilities, additions, replacemaents and other conatruction on the Raal Property.

Indabtadness. Tha ward “Indsbtedness” means afl principal and interest payable under the Note end any amounts expsnded or advanced
by Lender to discharge obligationa of Grantor or expanses incurred by Lender to enforce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided in this Martgaga.

Lender. The word "Lander™ mesns Ragiona Bank, its successors and assigns. The Lenaer is the mortgagee under this Mortgaga.

Mortgage. The word “Mortpage” maeana this Mortgags Datwaen Grantor and Lender, and inctudes without limitation all assignments and
security interast provisions relating to the Personsl Property and Ramnis.

Note. The word "Note™ means the promissory note or credit agreemant dated Oecember 30, 1999, in the original principal amount

of $8412,125.00 trom Grantor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of. conaolidations
of, and substitutions for tha promissory note of agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personasl Property” mean all equipmant, fixtures, and other articles of parsonal proparty now or hersatter
owned by Grantor, and now or haranfter attached or affixed to the Rea! Property; together with all accessions, parts, and additions to, all
raplacemants of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance
procesds and refunda at premiums) from any sale or other dispoaition af the Property.

Proparty. The word "Property” means coliectively the Raal Property and the Persaonal Property.
flest Property. The words "Resl Property™ mean the proparty. interasts and righte described above in thae “Grant of Mortgage” section.

Related Documents. The words "Relastad Documents” mean and inciude without limitation all promissory notes. cradit agreements, loan
aprasments, environmental agresrments, guaranties, security agreemants, mortgages, deads of trust, and all other iNstrumants, agreamants
and documants, whether now or barsaftar existing, sxecuted in connection with the Indebtedness.

Rents. The word "Rents” means sl prasent and futuse rents, revenuas, income, issues, royaltias, profits, and other benefits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga. Grantor shall pay to Lendes alt amounts sacured by this
Mortgage ag thay bacome dua, and shall strictly pertarm sil of Grantar's gbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall be governed by
the following pravisiona:

Possession and Use. Unt{ in dafaﬁlt. Grantor may remain in poasession and controi of and operate and manage the Property and coltect
tha Aants from the Property.

Duty to Maintsin. Gramtor shall maintain the Property in tanantable condition and promptly perform all repairs, replacements, and
maintanance NBCesSAry 1o praserve its value.

Hazadous Substances. The terms "hazardous wagte,” "hazerdous substance.” "disposal,” “relgase,” and "threatenad ralaase.” as used in
this Mortgage, ahali have the same meanings as sat forth in the Comprahansive Environmental Response, Compensation, and Liability Act
of 1980, 83 amended, 42 U.S.C. Ssction 9801, et seq. {"CERCLA™), the Superfund Amendments anrd Reauthorization Act of 19886, Pub. L.
No. 99-499 ["SARA"), the Hszardous Materiais Trangportation Act, 49 U.S.C. Section 1801, et saq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicable stata or Fadaral lawx, rules, or reguletions adopted pursuant to any of
the foregoing. The terms “hazerdous woste" and "hazardous substanca” shall alsp includa, without limitation, petroleum and patroleum
by-producta or any fraction thereo! snd asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's
ownership ot the Property, thers has been no use, generation, manufactwe, storage, treatment, dispasal. relsase or thrastensd ralease ol
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any hazardous waste or substance by any person on, under. about or from the Property; (b} Grantor has no knowiedge of. or pesson to
believe thst there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any usa. generation,
marufacturs, storage, treatment, dleposal, relassa, of threstensd rolease of any hazardous wasts or substance on, under, sbout or from the
Property by any prior ownera of occupans of the Property or (il) any actusl or threaterad litigation or claims of sny kind By shy parson
raleting to such matters; and (c] Except as praviously discloged to and acknowiedged by Lander in writing, (1 neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, genarate, manufacture, store, treat. dispase of, or ralease any
hazsrdous waste or substance on, undar, sbout or from the Property and {il) any such activity shali be conductad in compliance with all
applicable federal, state, end local laws, regulationa and ordinences, including without limitation those |lsws, regulations, and ordinanceas
dascribed above. Qrantor authorizes Lender sno [te agents 1o antar upon the Praperty io make such inspectiona and tests, at Grantor's
axpanse, s Lender may desm appropriate to determine compllance of tha Froperty with this section of the Mortgage. Any ingpoctions or
teats mads by Lancer shail be for Lender's pufpcses onty and shall not be construed to create any responsibility or liability on the part ot
Lander to Grantor or to any other person. Thw representations and warranties contained herewn are based on Grantor's due diligence n
investigating the Property for hazardous waste and hazardous substsnces. - Grantor hereby {al releasas and waives any future claims
against Lenter for ingemnity or contribution in the svent Grentor becomes lisble for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hokl narmiass Lender against sny and all ctaims, losses, habdities, damages, penaltiag, snd expenses which Lender
may diractly or indirectly sustain or suffer reaulting from s breach of this section of the Mortgage or as a consequence of any use.
genaration, manufactura, storags, disposal, release or threstened rolease of a hazardous waste or substance on the properties. The
provisiona of thia saction of the Mortgage, including the obligation to indamnity, shall survive the payment ot the Indebiledness and the
satisfaction and reconveysnce of the lien of this Mortgage and shail not be atfected by Lender's acquisition of any interest in 1he Property.
whather by foreciogsure or otherwise.

i
i
.

Nulsance, Waeste. Grantor shali not causa, conduct Of permit any nuisance nor commit, parmit, or suffer any stripping ot Or waste on of o
the Property or any portion of the Praperty. Without limiting tha generality of the foregoing. Grantor will not remove, or grant 1o any othar
party the right to remove. any timber. minarals {Including oil and gas), soil. gravel or rock products without the prigr written consent of
Landar,

Removal of Improverments. Grantor shal! not demolish or remove any Improvements from the Resl Property without the prior written
consent of Lender. As & condition to the removal of sny Improvements, Lender may require Grantos to make arrangemsents satisfactory 10
Lander 1o replace such Improvements with Improvements ot st lsast equal valua.

Lander's Right to Enter. Lender and its agerts and representatives may entar upon the Real Property st all reasonable times 10 attend to
Lander’'s interests and to inspect the Property for purposes of Grantor's compliance with the terma and conditions of this Monigage.

s with Governmental Aegquiraments. Cirantor shall promptly comply with all laws, ordinancea, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitetion, the Amaericans
With Disabilittes Act. Grantor mey contest in good faith any such law, ordinance, cor regulation and withhold compliance dunng any
procesding, including appropriate appaals, so long as Grantor has notified Lender in writing prior to doing $o and 30 long as, in Lender’s
sole opinian, Lender's interests in the Proporty sre nat jeopardized. Lender may require Grantor to post adeguate security of 8 surety bond,
reasonably satisfactory to Lender, to protect Leandar's interest.

Duty to Protect. Grantor sgrees maither to abandon nar leave unattendad the Property. Grantos ghall do all other acts, in addition to those
scts set forth above in this section, which from the character and use of the Property are repsonably necessary to protect and pieserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ts option, daciare immediately due and payable all sums secured by thus Morigags upon
the sale or transfer, without the Lende:r’'s prior writtsn consent, of alt or any part of the Real Property, or any interest in the Real Property. A
~gals or tranafer” means the conveyance of Real Property or any right, title or intarest tharein; whether legat, baneficial or eguitable; whether
voluntary or involuntary; whether Dy outright sale, deod. inataliment sale contract, tand contract, cantract for deed, lmasahold intereat with a
arm greoter than three {3} years, iasse-option contract, or by sale, assignment, or tranefer of any beneficial intarest in or to any land trust
holding title to tha Real Property, or by any other mathod of conveyance of Real Property interest. If sny Grantor i a corparation, partnership or
lirited liability eompany. tranafer also includes any change in ownarship of mare than twenty-five percent {26%} of the voting stock, partnearship
ntarasts or limited labitity company intereats, as the cese may be, of Graentor. However, this optien shall not be exercisad by Lender «f such
axercise is prohibited by federal law or by Alsbama law.

TAXES AND LIENS., The following provisions ralating 1o the 1axes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in sll avents prior ta delinguency) all texes, payroll taxes, special taxes, assassments, water
charges and sewer service charges levied against or on account af tha Proparty. and shail pay when due all ¢laims tor work done on or 1or
servicas rendersd or matarial furnished to the Property. Grantor shall meintain the Property free of ali hens having priority over or aqual o
the interast of Landsr under this Morigage, except for the lien of taxes and sseeasmentz not due. and except as otharwise provided n 1he
fallowing paragraph.

Right To Contest. QGrantor may withhold payment of any tax, assessmant, of claim in connection with a good fsith dispute over the
obligation 10 pay. so long a8 Lender's interast in the Froperty is not jeopardized. It 8 lion arises or i filed as s result of nonpayment.
Grantor ahsll within fifteen {16) days after the lien arises or, it & hen is filad, within fifteen (15) days after Grantor has notice of the filing,
secure tha diecharga of tha llan, or # requested by Lender, deposit with Lendsr cash or 2 sufficient carporate suraty bond or other secunty
satisfactory to Lendar in an smount sufficient 1o discharge the lien pius any coats snd attomeys’ tead Of other chargas that could accrue as
a resutt of @ lToraclosure or gale under tha lien. In any cantest, Grantor shall defend itself and Lender and sheil gatisty any adverse judgment
balore antorcement ageinst the Property. Grantor shall name Lander s5 an additional obligee undér any surety bond furnishad in the
contest procaedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory svidence of payment of the taxes or assessments and shak
authorize the appropriats governmentsl officiat to deliver 1o Lender at any time a written statement of the taxes and assesEmMants BQANST
the Property.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days befors any work is commanced, any sefvices are furnishad. os
any materials are suppiled to the Property, if any machanic’'s lien, materialmen’s lien, or ather lien coukd be asserted on account of the
work, services, or materiais. Grantor will upon request ot Lender turnish to Lender advance aasurances sstisfactory 1o Lendar thet Grantor
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INBURANCE. The following provisions reisting to insuring the Property era a part of this Mortgage.

Malntenance of iInsurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsameants on
s taplacement basts for the fuil inaLrable value covering all Improvements on the Real Property in an amount sufficient to aveid spplication
at any coinsurance clauss, and with 8 standard mortgagse clause in favor ot Lender. Grantos ashall Biso procure and maintain
comprehensive general hability insurance in such coverages amounts as Lender may request with Lender baing named as additional nsuracs
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not iimitad 10 hazard, buainess
interruption and boller ingurance as Laender may requirs. Policias shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of coverage trom each insurer containing & stipulation that
coverage will not be cancalled or diminished without 8 minimum of ten {10} days’' prior written potice 10 Lender and not containing any
disclaimer of the insurer's liability tor feilure to give such notice. Each ingurance policy slso shall include an endorsement providing that
coverage in faevor of Lender wilk not be mpeired in any way by any act, omission or detault of Grantor or any othar person.

Application of Procesds. Grantor shall promptly notity Lendar of any loss or damage 1o the Property. Lender may make proot of lass if
Grantor fsils to do so within fifteen {16) daye of the casualty. Whether or not Lender’s security is impaired, Londer may, at its election,
apply the procesads 10 the reduction of the Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the
Property. |f Lander elecis to spply the proceeds to restoration and repair, Grantor shall repair or replace the damagad or destroved
improvamsnts in a manner satisfactory to Lendar. Lander shall, upon satisfactory proot of such expenditure, pay of reimburse Grantor from
tha procesds for the raasonsbie cost of repalr or restorstion it Grantor is not in detault under this Mortgage. Any proceeds which have not
haen disbursed within 180 days sfter their receipt and which Lender has not committed to the repair of rastoration of the Proparty shall be
uned first to pay any amount owing to Lander under this Mortgage, than to pay sccrued interest, and the remaindar, if any, shall be applied
to the principal balance of the indebtedness. |1 Lender holds any proceeds after paymeant in full of the Indebtedness, such proceaeds shall be
paid 1o Grantor.

Linaxpired Insurance at Bale. Any unexpired insurance shall inure 1o the banefit of, and pass to, the purchaser of the Property covared by
this Mortgage st any trustes’s asale or athar sale held under the provigsions of this Mortgage, or &t any foreclosure sale of such Property.

Grantor's Report on Inaurance. LUpon request ot Lander, however not more than once s year, Grantor shall furnish to Lender a report on
each axisting policy of insurance showing: (8) the name ot the inaurer; {b} the risks insurad; (¢ the amount of the policy: (d) tha property
insured, the then current replecement value of such property, ard the manner of determining that vajue; and (el tha expiration data of the
policy. Grantor shafl, upon requast ot Lender, have an independant appraiser satisfactory to Lender determing the cash valua rapiacemeni
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cost of the Propartly. i

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commeanced that
wowld materially sffect Lender's interssts in the Property, Lander on Grantor's behalf may, but shall not be requirad to, take sny Ection that
Lender deems sppropriate. Any amount that Lender expends in 80 doing will bear interast at the rate provided for in the Note from the date
incurred or palid by Lender to the date of repayment by Grantor. Al such expenses, at Landar’s option, will {8) be paysble on demand, (bl be
sdded to the batance of the Nots and be apportioned among and be payabla with any installment paymanis to become due during either {ij the
term of any applicable insurance policy or (i) the remaining tarm of the Note, or [c] be treated as a belloon payment which will ba dua and
payatile at the Mate'a maturity, This Mortgage also wil eecure payment of these amounts. Tha rights provided for in this paragraph shall be in
addition to any other rights or any ramedies to which Lender may be entitled on sccount of the defsult. Any such action by Lender shall not be
construed as curing the dnfluﬂ} B0 as 10 bar Lander from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a pert of this Mortgaga.

Tide. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Property in fee simpie, free and clear of all lrens
and sncumbrancas other than those aet forth in the Real Property description or in any title insurance policy, title report, or final title apnion
issued in tavar of, and sccepted by, Lander in connection with this Mortgage, and (b} Grantor has the tull right. power. and authornty 10
axscute and deliver this Mortgaga to Lender.

Dafanss of Title. Subject to the exception in the paragraph above, firantor warrants and will forevar defend the ttia to the Property agams?
the lawful claims of all parsons. In the event any action or proceading is commaenced that questions Grantor’s title or the interest of Lender
undar thig Morigage, Grantor shall detand the action at Grantor's expensg. Grantor may be tha nominal party in such proceeding. but
Lendar shall be entitled to psarticipate in the procesding end to0 be raprasented in the proceeding by counsel ot Lendar's own chosce. and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requost from time to time to permil such
participation.

Compillance With Laws. Grantor wacrants thet the Property and Grantor’s uae of the Property complias with all existing applicable laws.
ordinances, and reguiations of governmental authorities.

CONDEMNATION. The followlng provigions relating to candemnation of tha Property ere a part of this Mortgage.

Application of Net Procesds. It all or any part ot the Property is condemned by aminent domain proceedings or by any proceeding or
purchass in lisu of condemnation, Lender may at its slection require that ali or any portion of the net proceeds of the award be applied to
ihe lndebtedness or tha repair or restoration ot the Proparty. The nat proceads of the award shall mean the award aftar paymant ol all
reasonable costs, expenses, and attorneys’ fees mcurred by Lander in connection with the condernnation.

Procesdings. |f any proceeding in condemnation is tilad, Grantor shall promptty notify Lendger in writing, and Granter shall promptly take
such steps 8s may be mecessary to detend the action and obtasin the sward. Grantor may be the nominal perty m such proceeding, bu!
Lender shall ba entitied to participats in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or ceuss to he delivarad to Lender such instfruments as may be requasted by it from time to time 1o parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
tews and charpes ara a part of this Mortgage:

Current Taxes. Fass and Charges. Upon requast by Lender, Grantar shall exgcute such documents in sddition to this Morrgage and take
whatever othar action i requestsd by Lender to parfect and cantinué Langer’s lian on the Real Property. Grantor shali reimburse Lender for
all taxes, as described below, together with all expsnses incurred in recording, perfecting or continuing this Mortgage. including without
limitation &t taxes, fees, documentary stemps, and other charges for recording or registering this Martgage.

Taxas. J;ha foliowing shall constitute taxes to which this saction applies: (a) a specific tax upon this type of Mortgage or upon all or any
part ot the indebtadnese secured by this Mortgage: {b) a spacific tax on Grantor which Grantor is authorized or raquired to deduct from
payments on the Indebtednesa sacured by this type of Mortgage: Ic} a tax on this type of Mortgage chargeable against the Leander or the
halder of tha Note: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principat and interest made by
Grantor.

Subseguent Taxes. |f any tax to which this section apphes is enacted subsaquent to the date of this Mortgage. this event shall have the
same offect as an Event of Datfault {as defined below}, and Lender may exercige any or all ot ite available remedies for an Evant ot Cefault
as proviged bslow unless Grantor either (a) pays the tax before it becomss delinguent, or {b} contests the tax asg provided above in the
Taxes and Liena section end deposits with Lender cagh or a sufficiant corporate suraty bond or other security satistactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions ralating to this Mortgage as a gecurnty agreement are a part of
this Mortgage.

Sacurity Agresment. This instrumant ghall constitute 8 security agreement to the extent any of the Property constitutes fixtures ot other
personsl property. and Lender shall have eit of tha rights ot a sacured party under the Unitorm Cemmarcial Code as amended trom time 10
tima.

Security Interest. Upon requast by Lender, Grantor shall exacute financing statements and take whatever other action is requastad by
Lender to perfect and continue Lendar’s security interast in the Rants and Personal Property. (n addition to recording this Mortgage in the
real property records, Lander may, al any time and without further authorization from Grantor, fie exgcuted counterparts, copias or
raproductiona of this Mortgage as a financing statement. Grantor shall reimburse Londer for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall mesemble the Personai Property in a manner end at & place reasonably
convanient to Grantor and Lender and make it avaitable to Lendar within three (3) days after receipt of written demand trom Lender.

Addreasas. The mailing addresaos of Grantor (debtor) and Lender isecurad party), from which intormation concarning the secunty interest
granted by this Mortgage may be obiained (mach as required by the Uniform Commaerciet Code), are 2o gtated on the first pags af this
Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances gnd attorney-in-fact are a part of this
Mortgaege.

Further Assurancea. At any time, and from time to time. upon reguest of Lender, Grantor will make, execute and deliver, ar will cauvse 1o
he made, executed or delivered, to Lender or to Lender’s designes, and when requested by Lender, cause to be filed, racerded. retilad. of
rerecorded, as the case may ba, at such times and in such offices and places as Landar may deem appropriate, sny and all such morstgages,
deeds of trust, security deeds, ascurity asgreemsants, financing statements., continuation statements, instrumenis of hurther assufance,
cartificates, and othar documents as may, in the sole opinion of Landar, be nécessary of desgirable in order to effactuate, complata, partect,
continue, or preserve {a} the obligatlions of Grantor under the Nots, this Mortgage, and the Related Documents, and (b} the liens and
security intereats craated by this Mortgege 86 first and prior liens on the Property, whather now owned of hersafter acquired by Grantar.
Unless prohibited by law or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lendar for alt costs and expensas incurred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Granior hereby irrevocably appoints Lender as Grantor’s attormey-in-tact for the
purpese of making, exscuting, delivering, filing, recording, and doing all other things BSs may be nacessary or desirable. in Lendar’'s sole
opinion, to accomplish tha matters refarred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the 'ndebtadness, inciuding without lmitation all advances secured by this Mortgage. when due. and
otharwise parforms Bll the obligations imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable
satigfaction of this Mortgage and suitable statements of termination ot any financing statement on fila evidencing lL.ender’'s security intarest n
the Aents and the Personal Property. Grantor wilt pay, if permitted by appiicable taw, any reasonable termination fee as determined by Lendar
trom time to tima,

DEFAULT. Each of the following, at the option of Lender, shall constitute an avant of dafault ("Event of Default”) under this Mortgage:
Defoult on Indsbtedneas, Failure ot Grantor to make any payment when due on the indebtedness.

Default on Othar Payments. Failure of Grantor within the time raquired by this Mortgage to make any payment for taxes Of INsSUranca, or
any other payment nacessary to prevent fiting ot or to affect discharge of any han.

Compliance Detault. Failure ot Grantor to comply with any other term, obhigation, covenant or condition contained in this Maortgage, the
Note or in any of tha Ralated Documents.

Default in Favor of Third Parties. Should Granter default under any loan. extansion of credit, security sgreement, purchase or salas
agreemant, or any other agreement, in tasvor of any othar craditor or person that may maeatarially affect any of Granter's property of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor’'s obligations under this Mortgage or any of the Related
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Documents. . i

Frizs Statements. Any warranty, raprasantation or statemem made or turnishad to Lender by or on behalf of Grantor under this Morngage,
the Note or the Related Documents is falas or misleading in sny material respect, aither now or at the time made or furnishad,.

Defective Collateralization. This Mortgage or sny of the Relatad Documents ceasss to be in full force and effect lincluding tailure of any
collateral documents to create s valid and perfectad sscurity interest or lian) at any time and for any raason.
inscivency. The dissolution or termination of Grantor's existence as a8 going business, the ingolvency of Grantor. the appoiniment of a

raceiver for any part of Grantor’s property, any assignment tor the benefit of craditors, any type of creditor workout, or the commencement
of any procesding under any bankruptcy or insolvency laws by or against Grantor.

Forsclosurs, Forfeiture. ste. Commeancement of forsciosurs or farfeiture proceedings., whather by judicial proceeding, seli belp.
raposseasion Or any other method, by any craditor of Grantor or by any governmental agancy against any of the Property. Howaver, this
aubsaction shall not apply in the avent of 8 good taith diepute by Grantor as to the validity or reasonablengss ot the claim which is the basis
of the fareclosure or forefeiture proceeding. provided that Grantor gives Laender written notice of such claim and furnishes raserves or &
aurety bond for the claim satlafactory to Lender.

Branch of Other Agresment. Any breach by Grantor undar the terms of any other agreament betwean Granior And Lender that 5 not
rermedied within any grace period provided therein, including without limitation sny agrasemaent concerning any ndeptedness or Giher
obligation ot Gramtor to Lender, whather axisting now or later.

Events Affecting Guarantor, Any of the preceding avents OCCUrs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or jiabitity under, any Guaranty of the indebledness.

Adverss Changs. A material adverse change occurs in Grantor's financial condition, or Lender believes the grospect ol payment of
performance of the Indebtedness ig impaired.

insscurity. Lander in good faith deems itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter, Lender, at its option. may
exercise any ona or mora ot the following rights and remadies, in addition to any other rights or remedies provided by law:

Acceierate indebtadness. Lender shall heve the right st its aption without notice to Grantor to declare the entire indetnedness immediately
due and pavable, including any pregayment penalty which Grantor would be required to pay.

UCC Remadies. With respact to all or any part of the Personal Property, Lendar shall have all the nghts and remedies of a securad party
under the Uniform Commercial Codse.

Coltect Rants. Lendar shall have the right, without notice to Grantor, to take pOSSBSSION af the Property and collect the Rents, including
amounts past due and unpasid, and apply the nat proceeds, over and sbove Landaer's costs, against the Indebtedness. In furtherance of this
right. Lender may require any tenant or other user of the Propserty t6 make paymants of rent or use tees directly to Lender. |f tha Rents are
coilected by Lendsr, then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse instruments received in payment
thereof in the nama of Grantor and to negotiate the same and collect the proceeds., Payments by tenants or ather users to Lender in
response to Lender's demand shall satisty the obligations for which the payments are mada, whether or not any proper grounds tor the
demand existed. Lender may exercise its rights under this subparagraph sithar in pergon. by agant, or through a raceiver.,

Appoint Receiver. Lsndar shall have tha right to have a receiver appointed to teke possession of all ar any part of tha Proparty. with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents trom the
Property and epply the proceeds, over and above the cost of the recaivarship, against the Indebtedness. The receiver may serve without
bond if permitted by iew. Lender’'s right to the sppointment of a receiver shall axist whether or not the apparent valua of the Property
axceeds the indebtednaess by a substantial amount. Employment by Lander shall not digquality 3 parsen from serving as a recaivar.

Judicial Foreclosure. Lendar may obtain a judicial decree farectosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized to take poaseasion of the Property and, with or without taking such possession, atter giving
notice of the time, place and terms of sale, together with a description of the Froperty 10 be gold, by publication once 8 week for three {3
successive wesks in some newspaper published in the county or counties in which the Resal Property to be sold is located. 1o sell The
Property (or such part or partg thersof as Lender may from tima {o time elect to sall) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and materiai part thereof, is located, at public outcry, to the highest bidder for
cash. f there is Raal Property to be acld under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold is located. W no newspapar is publishad in any county in which any Real Property to be sold 15 lpcatad, the notice
shal! ba publiahed in a newspaper published in an adjoining county for three |3} successive weoeks. The sale shall ba heid betwean the
hours of 11:00 8.m. angd 4:00 p.m. on the day designated for the axercise of the power of salg under this Mortgage. Lendar may bid pl
gny sale had under the tarms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waivas any
and all rights to have the Property marshatled. !n exerciging its rights and reamedies, Lender shall be free to sell all or any part of the
Proparty togethar or separataly, in one sale or by soparate aslos.

Deficiency Judgment. [f parmitted by applicabte lgw, Lender may obtain a judgment for any deficiency remaining in the indebtedness due
te Lendar attar application of all amounts recelved from the exercise of tha rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possassion of the Property efter the Property is sold as provided above or Lender atherwisa
hecames entitled 1o poeseasion of the Property upon defauit of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and ahall, at Lender’s option, either {(a) pay 8 reasonable rentat for the use af the Property, or (b} vacate the
Proparty immadiately upon the demand of Lender,

Other Remadias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of tha Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marchalled
In exarciaing ite rights and remasdies, Lender shall be free to sell ail or any part of the Property together or saparateiy. in ane aale or by
spparate sales. tender shall be antitied to bid at any public sale on ail or any portion of the Property.

Notice of Sate. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any privata safe or other intended disposition of the Personal Property is to be made. Reasconable notice shall mean notice
given at jeast tan {10} deys betors the time of the aéle or digposition.

waiver: Election of Remedies. A waiver by any party of a breach of a8 provision of this Mortgage shall nat constitute 8 waiver of or
prejudice tha party’s rights otharwise to demand strict compliance with that provision or any other provision, Elaction by Lender 10 pursue
any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or teke action to pertorm an obligation af
Grantor ungsr this Mortgage after faliure of Grantor to perfarm shall not affect Lender’s right to declare a default and axarcige its remadias
under this Mortgsge.

Attorneys’ Fees, Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial snd on any appeal. Whather or not any court acnon 1s
invoived. alt reagonable expenses incurtad by Lender that in Lender’'s opinion are necessary at any time tor the protection of ita mterest or
the enforcement of its righta shall become a part of the Indebtedness payable on demand amd sball bear interest from the date of
expenditure until repald at tha rate provided for in the Note. Expenses coverad by this paragraph include, without hmitation, however
subjact to any limits under applicable law, Lendar’s attorneys’ fees and Lender‘s lagal expenses whether or not there is a lawsuwit, intluding
attorneys' fees for bankruptcy proceedings (including efforts to modify or vacata any sutomatic stay or injunction), appeals and any
anticipated post-judgment. collection sarvices, the cost of searching records, obtaining title reports linciuding foreciosure repars),
surveyors’ raports, snd appraisal tees, and title insurence. to the extent permitted by spplicable law. Grantar aiso will pay any court Costs,
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, ahall be in writing, may be sent by teletacsimile (uniess otherwise required by law}, and shall ba etfective when
actually delivered, or when deposited with a nationaiy recagnized pvernight courier, or. if mailed, shall be deemad effective when deposited if
the United States mail firat class, certified or registered mail, postage prepaid, diracted to the addresses shown near the beginning of this
Mortgage. Any party may change ite addreas for notices under this Mortgage by giving formal written notice 1o the other parties, specitying
that the purpose of the notice is to change the party’s address. AW copies of notices of foreclosure from the hoider of any lian which has
priority aver this Mortgage shall be sent to Lender's address, as shown nesr the beginning of this Mortgage. For notice purposas, Grantor
agraes to keep Lendar Informed at all timas of Grantor's current address.
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MISCELLANEOUS PROVISIDNS. The following miscellangous provisions are a pan of this Mortgags:

Amendmenta. This Mortgage, together with any Related Documents. constitutes the entire understanding snd sgreemant offtha,parties 8s '?

0 the matters sat forth in this Morigage. No slteration of or amendment to this Mortgage shell be affective unless given in writing and L
_ signed by the party or partes sought to be charged or bound by the alteration or amendment. £
: Annusl Reports. |t the Property is used for puwposes other than Grantor's residence, Grantor shall turnish to Lender. upon request. o v
: cortified staterment of net opsersting incoms meeived from the Property during Grantor’'s previous fiscal year in such torm and detail as i

Lendar shall reguire. "Net opersting income” ahall masn all cash raceipts from the Property less all cash expenditures made in CONPNBCTION r

with the operation of the Property. 3

Ltwie. MWMMMNLm-ﬂmm-ﬂMLMhmsmﬂfAm. Subject to the provisions
mMﬂMwthmb\rantmudlnmmdmuwithﬂulamnfﬂw&ﬂ-ufhhbnmn.

Arbitration. Lender snd Grantor agree that all disputes, claims and controversies between them. whather individual, joint, or class in
m.MMMWHM.MMMEWthMﬂIMut shal! bs arbitrated pursuant ta the
Rules of the American Arbltration Association. upon request of sither party. No aci to take or dispose of any Collataral shall constitute a
waiver of thie arbitration sgreasment or be prohibited by this arbitration agreement. This includes. without limitation, obtamng injunclive
ralief or & tamporary restralning order; invoking a powaer of aale under any deed of trust or mortgage: obtaining a wnt of attachment or
imposition of a receiver; ar exarcising &ny righta relating to personai property. including taking or disposing of such property with or without
judicial process pursuant o Article 8 of the Uniform Commercial Code. Any disputes, claims. or controversies concerning the lawfulness or
ressonsbieness of sny act, or exarcise of any right, conterning any Collateral, including any claim to reacind. reform, of otharwise modity
any agreement relating to the Collatersl, shall also be arbitrated, provided however that no arbitrator shall hava the right or the pawer ta
snioin or restrain any act of any party. Judgmsnt upon any award rendered by any arbitrator may be entered in any court hawving
jurisdiction, Nothing in this Mortgagse shall preclude any party from ssaking equitsble ralief from a cowrt of competant jurisdiction.  The
statute of imitations, estoppel, waiver, iaches, and similar doctrines which would otherwise be applicable in an action brought by a party
ghall be applicable in any arbitration proceeding, and the commancement of sn arbitration proceeding shall be deemed tha commencament
of an action for thesa purposas. The Faderal Arbitration Act shall apply to the construction, interpretaticn, and enforcemeant of this
arbitration provision.

Ception Headings. Caption headings In this Mortgage are for convenience purposes only and are not 10 be used to intarpret or define the
provisions of this Mortgage.

SMerger. Thera shall bes no mergar of the interast or eatate created by this Mortgage with any other interest or estats in the Property at any
tims held by or for the benefit of Lender in any capacity, without the writtan consent of Lender.

Saverability. It 8 court of compatent jurigdiction finds any prowvigion of this Mortgage to be invalid or unentorcestle as to any persort o
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons of circumstances. |t teasible.
any such ottanding provision shall bs deamed to be modified to be within the limits of enforceability or validity; howaver, if the oftending
provision cannot be so modified. it shall be stricken and all other provisions of this Mortgage n all other respects shall remain vald and
enforcansble.

Successors and Assigns. Subject to the limitations atated In thie Mortgags on transter of Grentor’s interest, this Mortgage shall pe binding
upon and inure 10 the bensfit of the parties, their successors and sssigns. |f ownarghip of the Property Dacomes vasted in a pareon other
than Grantor, Lander, without notice to Grantor, may daal with Grantor’'s successors with refgrance to this Morigage and the indebtedness
by way ¢f forbearsnce or extension withoun releasing Gramor from the cbligations of this Mortgage or liability undar the indebtedness.

Time Is of the Essencs. Time is of the essence in the performance ot this Mortgage.

Waiver of Homestesd Exemption. Grantor hereby releases and waives all righte and benafits of the homestead exeamption laws ot the State
of Alabama as to 8l Indebtedness secured by this Morigage.

Waivers snd Consents. Lendar shall not be degemed to have waived any rights under this Mortgage {or under the Relatad Documants)
unlass such waiver is in writing and signed by Lender. No delay of omisgion on the part of Lander in axercising any right shall operate as a
waivar of such right or any other right. A waiver by any party of a provision of this Morigage shail not canstitute a waiver ot or prejudice
the party’s right atharwise to demand strict compliance with that provision or any other provigsion. No pnor waiver by Lender, nor any
coursa of dealing between Lender and Grantor, shall constitute a waiver of any of Lander’s rights or any ot Grantor's abligations as to any
future transactions. Whanever consent by Lender (s required in thin Mortgage, the granting of auch congent by Lender in any tnstance shall
not conatitute continuing conssnt 10 subgaquent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAQGE !S GIVEN UNDER SEAL AND fT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TG LAW.

GRANTOR:

-(BEAL}

;I:‘ﬁi: Mortgage prepared by:

Name: Donna J. Schmidt
Address: 2904 Petham Parkwoy
Ciry, State, ZIP: Petham, Alasbema 36124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
) B8
COUNTY OF Shelby ,

| the underslgned authority, 8 Notary Public in and for said county in said state, hereby certify that Jamas D. Mason, President, of Pramiers
Homes. inG.. 8 corporation, Is.eigned to the foregoing Mortgage ard who in known to me, acknowledged batore ma on thia day thal. Deing
informed of the contents of said Mortgage, he or she, as such oHicer and with full authority, sxecuted the same voluntarily for and as the act ot

said corporation.

Given under my hand and otficial seel this ___ 30th day of DecEt(n'PEI .19 99 :

MY COMMESSION EXPIRES OCTDBER 24, 2001
My commission axpires —— .

NOTE TO PROBATE JUDGE

]
I’ .
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i This Mortgege secures opsn-end or revolving indebtedness with residential resl property or interasts: thersfore, wider Section 4G-22-2(1)b,

' Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed .15 for sach $100 (or fraction Y
:  thersof) of the credit Hmit of & provided for heresin, which is the maximum principal iIndebtedness to be gecucsd by this '
L Mortgage at any one time. ‘ _;‘_;
! i
Regions Bank .r
5.

By: e ’

s .

. LASER PRO. Aeg. U.8. Pat. & T.M. OT., Var. 3.28 (c) 1899 CF) FroServices. In. Al nghts reaarved [AL-GO3 REPHIO28 LN RZ OVL]
’
":.:F:
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