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THIS MORTGAGE ("Sccurity Instrument”) is given on  January 14, 2000 . The grantor is
CRAIG MCMAHAN, AND DONILDA MCMAHAN, husband and wife

(" Borrower™). This Security [nstrument 15 given to §
COUNTRYWIDE HOME LOANS, INC. . 5
which is organized and existing under the faws of NEW YORK _and whost ;
address 18
4500 PARK GRANADA, CALABASAS, CA 91302-1613
(" Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND and 00/100
. Dollars (U.S. $ 150.000.00 ). This debt is evidenced by Borrower's note dated the same dare as this Secunty
. Tustrument ("Note"), which provides for monthly payments, with the full debt, if not pad earlier. duc and payabk on
. February 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
! by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
i interest, advanced uinder paragraph 7 1o protect the security of this Security Instument; and () the performance of Borrower's
. covenants and agreements under this Security instrument and the Note. For dus purposc, Borrower does hereby mortgage, grand
. and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located n
. SHELBY County, Alahama:
SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
THIS 1S A PURCHASE MONEY MORTGAGE. E
;
!;
which has the address of 1267 EAGLE PARK RD, BIRMINGHAM [Sircer, City). E:
Alabama 35242 - (" Property Address”™); l"
[Zip Code) ¢
ALABAMA - Single Family - Fammie Mae/Fredidie Mac UNIFORM INSTRUMENT Form 9/90 i
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.~ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

: .ender on the day monthly payments are due under the Note, unal the Note 15 paid n full, a swn (CFuds ™) for 1a) yearly taxes
. and assessmenits wiieh may attain priority over this Security Instrument as a lien on the Property: (h) ycarly leaschokd payments
- or ground rems on the Property, if any: (c) ycarly hazard ot property msurance premiums; (d) yearly fiood msurance premiums, if
any; {¢) yearly mortgage insurance premmums, if any; and (f) any sume payable by Borrower to Lender, i accordance with the
- provisions of paragraph & in lien of the payment of mMOTgage insurance premiums. These items are called “Escrow liens.”

IMPrOVEMENts now or hereafier erected on the property, and all easements, appurtcnances., and fixtures now or hereafter asparg of
- the property. All replacemenis and additions shall also be covered by this Security Insmument. All of the foregoing 1s referred o
. tn this Security Inscument as the "Property.”

LOAN #: 1387158
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the nght (0 morteage.

will defend generally the title to the Property against all claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limuted
variations by jurisdiction to constitue & umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptdy pay when due the

- principal of and inrerest oo the debt evidenced by the Note and any prepayment and lare charges due under the Note

2 Funds for Taxes and Insurance,  Subject to applicable law or o 4 written waiver by Lender, Borrower <hall pay 1o

b
‘., :

Lender may. at any time, collect and hold Funds in an anount not to cxceed the mMaximum amount a kender for a federally retated "
mortgage loan may require tor Borrower's escrow account under the tfederal Real Estate Setlement Procedures Act of 1974 as
amended from tine © time, 12 U.S.C. Scction 26111 ¢f seq. ("RESPA"), unless another law that applies to the Funds sets a lesset
amount. If 50, Lender may, at any time, collect and hokl Funds in an amount pot to cxceed the lesser amount, Lender may
ectimate the amount of Funds due on the basis of current daia and reasonable cstimates of expenditures of fumre Escrow lierns of
otherwise in accondance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (iwhading
Lencder. if Lender is such an instoution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltemns. Lender may not charge Borrower for holding and applying the Fumnds, anmually analyzing the ¢SCrow account, or ventying
he Escrow ltems, unless Lender pays Borrower inferest on the Funds and applicable law permits Lemndler 10 make such a charge.
However, Lender may require BorTower to pay a one-time charge for an independent real estate tax reporting service uscd by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest of carnings on the Funds. Borrower al
Lender may agree i writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
anmual accounging of the Fuds, showmng credits and debits o the Funds and the purpose for which each debit to the Fuixds was
made. The Funds are pledged as additional secunty for all sums secured by this Secunty Instrumend. -

I the Funds held by Lender exceed the amounts permitted t© be held by apphcable law, Lender shall account i Borrower tor |
A cxcess Funds in accordance with the requirements of applicable law, [f the amount of the Funds held by Lender at any tiage 15
not sufticient to pay the Escrow lems when due, Lender may so notify Borrower in wnfng, and. v such case Borrower shall pay
0 Lender the amount necessary to make up th deficiency. Borrower shall make up the deficiency m po maore than welve
monthly paydtients, at Lender’s sole discrenon.

Upon payment in tull of all sums secured by this Secunty Instrument, Lender shall promptly retund © Borrower any Erutads
held by Lender. If. under paragraph 21, Lexler shall acquire or sell the Property, Lender, prior 0 the acguisiion o sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agawnst the sums secured by hus
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise . all payments recewved by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, o amoumts payable under paragraph 2.
third, 1o interest due; fourth, to principal due; and Last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments. charges, tines and ImpPOSIONS atributable o the Property
which may attain priotity over this Security Instrument, and leasehold payments ot ground rents, it any. Borrower shall pay these
obligations in the manner nrovided in paragraph 2, or if not paid in that manner, Borrower shall pay thern on time directly to the
personi owed payment, Borrower shail promptly furmsh to Lender all notices of amounts 1o be paw under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furmish to Lender recempts evidencing the payments.

Borrower shall prompily discharge any hen which has priority over this Secunty instrument unless Borrower: {a) aprees n
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) comtests iy pook] faill the tien
by. or defends againsi entorcement of the lien in, legal proceedings which m the Lender's opmion operate 10 preveind the
enforcement of the len; or (¢) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the hen W
this Security lnstrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idennifying the lien. Borrower shall satisty the hen or ake ot oF more
of the actions set torth above within 10 days of the giving ol notice.
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LOAN #: 1387159 |
5. Hazard or Property Insurance. Borrower shall keep the improveients now existing or hereafter erected on the Property

- insured against loss by fire, hazards included wiathin the term "extended coverage” and any other hazards, inchuding fiods or

—_— =
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flooding, for which Lender requires insurance. This jnsurance shatl be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be ynreagonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's opton, obmm
coverage tn protect Lender’s rights ia the Property in accordance with paragraph 7.

AN-Isurance policies and renewals shall be accepusble 10 Lender and shall inchude a standard mortgage clause. Lender shall
have 4he right %0 hold the policies and renewals. If Lender requires, Barrower shall prompaly give o Lender all receipts of pawd
premitens and renewal notices. In the event of losy, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, it the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s secunity would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due. wih any cxcess paid m Borrower. It Borrower abamdons the
Property, or does not answer within 30 days a oonce from Lender thar the insurance carricr has offered to settie a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sunws secured
by this Security Instrunwnt, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicanon of proceeds to prinicipal shall not exeexl or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amousit of the payments. It under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulang from damaye o the
Property prior to the acquisition shall pass o Lender to the exrent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Qoeupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall contitme to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writng, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Barrower shall bhe in default if any torteiure acnon or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coulkd result i torfeiture of te Property or
atherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a ruling that, 1
Lender's good faith determination, prechides forfeiture ot the Borrower’s inierest in the Property or other material impairmient of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, duning the
Inan application process, gave matenally false or inaccurate information or siatements o Lender (or falled w provide Lender with
any matenial information) mn connection with the loan evidenced by the Note, including, but not imied 1o, ePresenianons
concerning Borrower's occupancy of the Property as a principal residence. If this Secunity Instrament is on a leasehokl, Borrower
shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property. 1f Borrower fails to pertorm the covenants amnd agreements congained
this Security lnsgrument, or there is a legal proceeding that may significantly attect Lender’s rights in the Property {such ax 4
proceeding in hankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do arkl pay
for whatever is necessary to protect the value of the Property and Lender’s riphts m the Property. Lender's actions may inchude
paying any sums secured by a lien which has prionty over this Security Instrument, appeanng in court. paymg rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this Secunty
lnstrument. Unless Borrower and Lender agree © other terms of payment, these amounts shall bear interest from the dawe of
Bishursemernt ac the Note rate and shall be payable, with meerest, upon notice from Lender 0 Bormowet requestinig paynwiy,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by dus Security
listrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effece. It for any reason, te
miortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obfain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, trom an alternate morntgage insurer approved by Lender. It
substantially equivalent morigage insurance caverage 15 not available. Borrower shall pay o Lender each month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being pawd by Borrower when the insurance coverage lapsed or ceased (0
he in effect. Lender will accept, use aml retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymcnts may no longer be required, at the option of Lender, if morigage insurance COVETage (in the amount and for the penod
' that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay e
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premiums reguired to maintainy morigage insurance in effect, of to provide a loss reserve, uniil the requirement for mortgage
insurance ends in sccordence with any writicn agrecment between Borrower and Lender or applicable law.

9. imspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lender shall give
Bovrower notice at the time of of prior to an inspection specifying reasonable cause for the inspecticn,

1 Coodemanstion. The proceeds of amy award or claim for damages. direct of consequential, in ¢omnection with amy
condesnnation. of other taking of any parnt of the Property, or for conveyance in lieu of condenmation, are bereby assigned and
shall be paid w Lender! '

In the event of a tpial taking of the Property, the proceeds shall be applied to the sums secarcd by this Security Insgument,
whether or 1K then duf;:,, with ary excess paid to Borrower. In the event of a partial raking of the Property in which the fair market
value of the Property immediately before the taking 15 equal w or greater than the amount of the sums secured by this Secunty
metrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following tracuion: (4) e twlal amoun of
e sums secursd immediately betore the wmking, divided by (b) the far market value of the Property immediately before the
aking. Any hatance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, wnless
Borrower aid Lender otherwise agree i writing or Unicss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether of not the SUIms are then dut.

It the Property is abandoned by Borrower, or it after nonice by Lender to Borrower that the condemnaor offers to nwke an
award or sctthe a claim for damages, Borrower fails to respond to Lender within 30 days atter d date e notice s given, Lender
i« authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Uniess Lender and Borrower othérwise agree n wrinng, any application of procesds to prinvipal shall nol extend vr pousipong
ihe due date of the monthly payments referred w i paragraphs | and 2 or change the amount ot such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for payment or modificanon
of amortization of e sums secured by this Security Instrument granted by Lender 1o any SUCCEssor interest of Borrower shall
not operate to release the lability of te original Borrower ar Borrower's SUCCESSOTS in inferest. Lender shall not be required w
commence proceedings against Ay SUCCESSOT in interest of refuse to exiend time for payment or otherwise mdify amorzation of
the sums secered by this Secunty Insoument by reason of any demand made by the original Borrowet or BOTTOWET & SUCCESSOTS
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or reimedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants aikl agreements of  dus
Secunty [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions ot
paragraph 17. Borrower's COvenants and agreements shall be jone amd several. Any Borrower who co-spgns ik Securnry
Instrument but does not execute the Note: (a) is co-signing this Security Instrurent only 0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} 15 not personally ohligated 1w pay the SUIms
secured by this Security Instrament; and (C) agrees that Letder and any other Borrower may agree (o exiend, maodity | forbear or
hake any accommodations with regard to the terms of this Security Instrument or the Now without that Barrower's Consent.

13, Loan Charges. If the loan securcd by this Security Instrument is subject o a law which sets puiximum loan charges,
and that law is finally interpreted so that the interest or other loan cliarges collected or o he collected in connection with the loan
exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
perniktted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lemnder may choose v make this refund by reducing the principal owed under the Note ot by making a dwect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayniend charge
wider the Note.

14. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivesing it or by mailing i
hy first ¢lass matl unless applicable law requires use of another method. The uotice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lemder. Any notice to Lender shall be given by first class mail to Lender s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Secunty
lstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

{5, Governing Law; Severabflity. This Secunty Instrument shall be govemned by federal law and the law ot the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Not
conflicts with applicable law, such conflict shali not affect other provisions of this Secunty Instrument or the Note which can be
given eftect without the conflicting provision, To this emxl the provisions of this Security Instrument and the Note are declared to

e severable.
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LOAN #: 1387139 |
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of ibe Property or a Beneficial Interest in Borrower.  If all or any pan of the Property nranymmr&liﬂu i%
5okl or transferred {or if a beneficial interest in Borrower is sold or mansferred and Borrower is not 1 natral person) withou

- Lender’'s prior whiten consent, Lender may, at its opnon, require immediate payment in full of all sums secured by this Security

| exeteises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not bess
Mﬂimmm&tthemﬂcﬂsdelwnmdmmmmwlmhmrmtm all sums secured by this Security
Instrivmed, I Borpower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by diis Securine Insthiment without farther noticé or demand on Borfower,

; Borre ecs s Right to Relustate. Jf Borrower meets cormin conditions, Borrower shall have the right t© have
Se"lmwmdlscmda’t tame prnior to the earkier of: (a) 5 days {or such other perind as
amlicahlc Iﬂrm spct:[? for reinstarement) before sale of thn: Property pursuant 1o any power of sale contained in this Securiry
msrument; or (b) of 8 judgment enforcing tus Sccurnty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then be due under this Scourity instrument and the Note as o no acceleration had occurred:; (b cures any
default of any other COvVenanis or agreements; (C) pays all expenses imcurred in entorcing this Security insiroment, inchading, but ;
ot mited (0, reasonable anorneys’ fees; and (J) akes such acnon as Lender may reascnably regquire o assure that the lich of dus
Scocurity Instrumcnt, Lender’s nghts in the Property and Bosrower's obligation m pay the sums secured by dis Scouricy '
Instrument shall contimee unchanged. Upon reinsutement by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to remstate shall not apply 1in the case of
acceleranon under paragraph L7,

19. Sale of Note; Change of Loan Servicer. The Nowk or a partal ierest in the Note {together with this Secunty
Instrument) may be sold one or more tumes without prior notice to Borrower. A sale may result s a change in the entity (knowr
as the "Loan Servicer") that collects monthly payments due under the Note aixd this Security Instrument. There also may be one or
more changes of the Loan Servicer utirelated to a sale of the Note, I there 15 a change of the Loan Servicer, Borrower will be
givenl written notice of the change in accondance with paragraph 14 aboave and apphicable law. The nooce will state the name and
addresy of the new Loan Servicer and the address o which payments choukd be made. The natice will alko conain any othet
mtormation required by applicable Law,

10. Aarardous Substances, Borrower shall not cause or permr e presence. use. disposal, storage. or reicase of any
Hazardous Substances on or in e Property. Borrower shall not do, nor allow anyone eise (o do, anything atfectng the Properry
that ts m viclation of any Environmental Law, The preceding two sentences shall not apply 10 the presence, use, or stordge on the
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate 1o normal resudential uses
and to mamtenance of the Property,

Borrower shall promptly give Lender written notce ot any mvestiganon, claim, demand, lawsair or other action by any
governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Envirommental Law
of which Borrowet has actual knowledge. If Borrower learis, or s notified by any govemmental or regulatory authonity | that any
removal or other remediadon of any Hazardous Substance aftecting the Property 15 necessary, Borrower shall pronply take all
necessary remedsal actons in accordance with Environmental Law.

As used i this paragraph 200, "Hazardous Substances”™ are those substances defined as toxie or hazardous substances by
Elwimunu:ma? Law and the following subswances: gasohne, kerosene, other fammable or foxic petroleum produces, roxw
pesticides and herbickdes, volanle solvents, materials containitig ashestos or formaldehyde, and radicactive mateniafs. As used
this paragraph 20}, 'Envimnmcntal Law™ means federal laws and laws of the jurisdichon where the Property is located that relate
to health, satety ot environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant amd agree as tollows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢}
a daie, not less than ) days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that Fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to relnstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may reguire immediate payment in full of all sums secured by this Security [nstrument without further demand
angd may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bwt not limited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 1387159 i

. If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
: w: 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pablifbed in
: SHE County, Alshama, and thereupon shall sell the Property to the highest bidder at pubiic
. anction st the front door of the County Courthowse of this Coundy, Lender shall deliver to the purchaser Lemder's deed
wmmr‘hnﬂrwmmmwmm(hmmrm“ym Bmwwermmammw,
e pé ;___MM*MMWMMMMF{n}mHIumn{t&wlnthlﬂalhﬂnﬂ'

b, PERII ,mruw hﬂ,{b}mﬂmmwdﬂsmylmmmd(ﬂwe:c&hlhm

- 1R e e *Hp[m [my:mm of all sums secured by this Smnﬁly Iasiranicnt, Lender shall refease this Secunity Instrument to
Borrower, m“r nhall pay any recordation costs. Leider may charge Borrower a fee for releasing this Security (astrument, but
nniy it the Tee ipaid to a dﬂrdpaﬂyfm'sr:nm rendered and the chiarging of the fee is permitted under applicable law.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and

dower in the Praperty.

24. Riders to this Security Instrument. |If onc or niore riders are executed by Borrower aml recorded togetier with this
Security Insérument, the covenants and agreemeits of cach such nder shall be mcorporated 1w and shail amend angd supplenen
the covenants aix agreements of this Security Instrument as if the rider(s) were a part of this Security Inseument,

{Check applicable box(es)|

Adjustable Rate Rider(s) Condominiom Rider l-4 Family Rider ,
Graduated Payment Rider A} Planned Unit Development Rider Biweekly Payment Rider j
Ralloon Ruder  Rate Improvement Rider Second Hone Rider
V.A. Rider Other(s) [specify] *f

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and 1
any rider(s) execuied by Borrower and recorded with it

. Witnesses: d W Z

i (Seal)

: ’ G MC N ~lhsrnrwer
C _

C?tw m %‘Zﬁ/ (Seal)

\UHILDA MCMAHAN -Horrower
(Seal) (Seal)
-Bormower Horrower
STATE OF ALABAMA, JEFFERSON County ss:
Onthis  14th day of January . 1999 .l the undersigned |
authority . A Notary Public in aud for said county and in sawd state, hereby ceruty that

Craig McMahan and Donilda McMahan

. whose name(s)

signed 1o the
foregoing conveyance, and who are | kiown o '
of the conveyance, the y've executed the same vol

Given under my hand and seal of office this 14
MY COMMESSION EXPIRES DCYOBER 71,

My Commission Expires:

Notary Public

This nstrument was prepared by S. ROBINSON

A _EHIAL) mano CFC (01/94) Paga 6 of & Form 3001 9/98




PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: ~— SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON

P.0O. BOX 10260
VAN NUYS, CALIFORNIA 91410-0266

| COUNTRYWIDE HOME LOANS, INC.
LoaN ». 1387159 3443 COLONNADE PARKWAY
ESCROWFCL[}S]NG#: BIRHIMHAM, AL 35243'2356

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of January , 2000,

and is incorporaied into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower™) to secure
Borower’s Note to |
COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:
1267 EAGLE PARK RD, BIRMINGHAM, AL 35242-

[Property Address)

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3150 9%
Page 1 of 4 :S ! -
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LOAN #: 1387159

The Property inchudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in

Declaration of Covenants and Restrictions

(the "Declaration”). The Property 1s a part of a plammed umt development known as
Eagle Point

{Name of Planned Unet Development]

(the "PUD"). The Property also inctudes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Consatuent

- Documents. The "Constituent Documents™ are the: (1) Declaration; (11} articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Associauon; amdd (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constitient Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a4 "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inchuding fire and
hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the yearly
premium installments for hazard msurance on the Property; and

(ii)) Borrower’s obligatton under Uniform Covenant 5 to maumain hazard mnsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associaton
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard imsurance coverage provided by
the master or blanket policy.

Inials:
~TU (9705).01 CHL (09/97) Page 2 of 4 Form 3150 9/90
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___ - - | LOAN #: 1387159

iﬂ ﬂle event of a dzsmbunm of hazard insurance proceeds in lieu of restoraton or repair following a loss 1o
- the Pmpcny or to commmon areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securnity
nsgument, with any excess paid to Borrower.

C. Public Lisbilily Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. _

D. Condemnation. The proceeds of amy award or claim for damages, direct or consequential, payable to
Borrower 1n connection with any condemmation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemmation, are hereby assigned and shall be
paid to Lender. Such proceeds shafl be applied by Lender to the sums secured by the Security Instrument as
provided i Uniform Covenant 10).

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termimation of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
“eminent domain:

(1) any amendment to any provision of the "Constiment Documents™ if the provision is for the express
benefit of Lender;

(n1) termmation of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maindained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
mterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender w0 Borrower requesting payment.

Initials: 19/\"
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LOAN #: 1387159

A __-TU (9705).01

CHL (08/97)

- 'BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confained in this PUD Rider.

(Seal)

Gt L
lds /W ehl—

- Borrower

(Seal)

ILDA MCMAHAN

- Borrower

{Seal)

- Borrower

(Seal)

Page 4 of 4

- Borrower
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EXHIBIT "A"

LOT 66, ACCORDING TO THE SURVEY OF EAGLE POINT, 12TH SECTOR, PHASE ill, AS = .
RECORDED IN MAP BOOK 24, PAGE 102 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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