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MORTGAGE

THIS MORTGAGE |S between Newcastle Construction, Inc., whose address is 433 Highway 13, Helena, Al
35080 (referred to below as “Grantor™); and Aeglons Bank, whose address is 2964 Pelham Parkway, Petham, Al

35124 (referrad to beiow as “Lender”).

GRANT OF MORTQAGE. For valuable consideration, Grantor marigages, grants, bargains, sela and convays to Lender 8ll ot Grantor's nght.
title, snd interast in and to the lollowing dascribad real property, together with ajt existing or subseguently erected or atfixed buidings
improvemanis and fixtures, all easements, rights of way, angd sppurtenances; all water, water rights, waterccursas and ditch rights hinciuding
stoek in utilitiss with ditch or irrigation rights); and all other rights, royaltios, and profits relating to the resl proparty. including without hmitaton
all minerals, oil. gas, gecthermai and similar matters, located in Shelby County, State of Alabama (the "Real Property™ ).

Lot 977, according to the Swrvay of Gronde View Estates, Givianpour Addition to Alabaster, 9th Addition,
as recorded In Map Book 26, page 868, in the Porbate Office of Sheiby County, Alabama.

THE REAL PROPEATY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 977, Grande View Estates, Alabaster, AL 35007,

Grantor presently assigns to Lander all of Grantor's right, title, and interest in end to all leases o! the Property and ail Rents from the Property
ln addition. Grantor grants to Lender a Uniform Commarcial Code sacurity interast in the Peraonal Property and Rents.

OEFINITIONS. Tho foliowing words shall have the tollowing meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shell have the meanings attributed to such terms in the Uniform Commercial Code. Ail references to dollar amounts shall maan
amounts in lawtul money of the United States of America.

Grantor. The word "Grantar” mesns Newcastie Constzuction, mc.. The Grantor is the martgagos under thie Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommaodation
parties In connectien with the Indebtedness.

Improvaments. The worg “Improvemeants”™ meansg and includes without limitation ali existing and tutwe improvemunts, buwidings.
structures, mobile homes affixed on the Real Property, facilities. additions, replacements and other construction on the Raal Praperty.

indebtadness. The word "“Indebtedness”™ masans all principal and interest payable under the Note and any amounts expended or advancerd
by tendesr to disicharge oblipstions of Grantor or expanses incurrad by Lendar 10 enforce cbligations of Jrantor under this Morigage,
together with interast on such amounts a8 provided in this Mortgage.

Lendar. The wnrﬂ ~Lendar® meana Regions Bank, its successcrs and assigns. The Lendar is tha mortgagee under this Maortgage.

Mortgage. The word “Marigage™ means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provigions relating to the Parsonal Property and Rents.

Note. The word "Note” means tha promissory note or credit agreement dated January 5, 2000, in the original principal amount of

835 000.00 from Grantor to Lender, together with all ranawals of, extensions of, medificatians of, refinancings of. conschdations ot
and substitutions for the promissory note of agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. Tha words “Personal Property” mean ali aguipment, fixtures, and othar articles of personal property now or hereatfter
owned by Grantor,-and now or hereafter attached or aftixed to the Resl Property; togather with alt accessions, parts, and addittans to, all
raplacements of, and all substitutions for, any ot such property; and together with all proceeds {including without limitation all ingurance
proceads and rafunda of premiums) trom any sale or other disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Parsonai Property.
Real Property. The wards "Real Property” maan the proparty, interests and rights described above in the “Grant of Mortgage™ sachon

Related Documaents. The words “Related Documents” mean and include without limitation all promissory notes, credit agreements, ican
agreements, environmentsl agreamants, guaranties, security agreaments, mortgeges, deeds ot trust, ang all ather instrumenis, agreements
and documents, whether now or hereatter sxisting, éxecuted in connection with the Indebtedness.

Aenta. The ward "Rents” means 8l present and future rants, revanues, income, issuas, rovalties, profits, end other benefus derved trom
the Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREFORMANCE. Except as otherwise provided in this Mortgaga, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Morigege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grentor's possession and use ol the Property shall be governed by
the following provigions:

Possession and Use. uUntll in default, Grantor may remain in possegaion and control of and operate and manage the Property and collect
the Ranta trom the Property.

Duty 1o Maimain, Granjor uhu[l'muintain the Proparty in tenantable condition and promptly pertorm all repairs, replacements. and
maintenance neceesary to pragerve its valua.

Hazardous Substances. The terms *hezardous waste,” "hazardous substance.” “disposal.” “relsase - and "threatened srelease,” 83 used n
this Maorigage, shall have the same meanings as set forth in the Comprehansive Environmental Response, Compensation, and Lisbllity Act
of 1980, as smendad, 42 U.5.C. Section 3801, et seq. "CERCLA"|, the Superfund Amendments and Reauthorization Act ot 1386, Pub L
No. 99-489 ("SARA"), the Hazardous Matarials Transoortation Act, 48 U.5.C. Section 1801, et seq., the Resource Conservation and
Racovery Act, 42 U.5.C. Section 8901, et sag.. or other appliceble state or Federal laws, rulgs, or regulations adoptsd pursuant td any of
the foregoing. The terms "hazardous waste” and "hs2ardous substance” shall also include, without limitation, petroleum and patralsym
by-products or any fraction thereof and ssbestos. Grantor rapressnis and warrents to Lander that:  (a} Guring tha period of (rantos's
ownership of the Proparty, there has been no use. generation, manufacture, storage, Ireatment, disposat, relsase or hrestened releasa of
any hazardous waate or substence by any person on, under, about or fram the Property; {bl Grantor has no knowledge of, or rgason o
boliave that thars has been, except as previoualy disclosed to and acknowledged by Lender in writing, (i any use, genaranon.
manutacture, storags, treatment, disposal, release, or threataned relesse of any hazardous waste or substance on, under, about or from 1he
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Property by any prior owners or occupants of the Praperty or {ii] any actual or threatenad litigation or claims of any king by ‘rny parsan
ralating to such matters: and {(c) Except as previously disciosed to and scknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor. sgent or othar authorized user of the Property shall uss, generate, manufacture, store, treat, disposs oly.0r reiaang any
hazardous waste or substance on, under, about or from the Proparty snd {ii) any such activity shall be conducted in complisice with sl
spplicable feceral, state, and local laws, reguistions and ordinances, including without limitation thoss laws, regulaticns, and ordinBncer
described above. Grantor authorizes Lender and its agents 1o anter upon the Property to make such inspections and tests, at Grantor's
expensa, as Lendar may deem appropriate to determine compliasnce of the Property with this section of the Mortgage. Any nspections ar
teats made by Lender shall be for Lender's purposes only and shall not be construed to creats any responslbility or liability on the part of
Landet 10 Grantor or to any other person. The representations and warranties conteined herein are bassed on Grantor's due diligence
investigating the Property for hazardous waste and hazardous substances. Grentor hereby (o) releases and waives any tuture claim !
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and D) ‘
sgreas to indemnify and hold harmiesa Lender against any and all claims, losaas, liabilities, damages. pansttias, and expanses which Lendur

may directly or indirectly sustain or suffer resulting from a breach of thia gection of thae Mortgage or as a consegus#nce of Aty us
gensration, manufacture, storage, disposal, release or threatened retease of a hazardous waste pr substance on the properties.  The
provistana of this saction of the Mortgage. including the obligation to indemnify, shall survive the payment of the indeDladness and the
antlsfaction snd reconveyence of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in the Property
whathat by faracioasure or otharwise.

Nulsence, Waste. Grantor shall not causé, conduct or parmit any nuisance nor commit, parmut, or sutfer any stripping of or waste on ar to
the Property or any portion of the Proparty. Without limiting the generality of the foregoing, Grantor will ROt remaove, or grant to any othe
party the right to remove, any timber, minerels lincluding oil end gas), sail. gravel or rock praducts without the pnor written consent rit
Lander.

Removal of Improvements. Grantor shall nat demolish or remove any Improvements fram the Real Property withoul the prior writteo
conssnt of Lander. As 8 condition to the removat of any Improvements. Lendar may require Grantor 10 meke arrangements pat:sfactary 1o
Lender to replace such Improvamaents with improveamants of at least equal vahme.

Lender's Right to Enter. Lender ond ita agents and representatives may enter upon the Real Property at all reasonabla times to attand
Lander’ a intarests snd to inapect the Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Grantor shall promptly comply with aif Jaws, oriinences, and regulations, now or hereatter
in ettect, of all governmental authorities applicable to the use or occupancy of the Property, inchuding without limitation, the Amencans
With Disabilities Act. Grantor may contest in good faith any such law, ordinange, or ragulation and withinold compliance during any
procesding, including appropriate appeals. 3o long ss Grantor has notified Lender in writing prior ta daing so and 80 long &8, in Lander’'s
sole opinion, Lender’'s interests In the Property are not jsopardized. Lender may require Grantor to poat adaquate secusity or 4 surety bong,
resaonably satisfactory 10 Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees naithar to abandon nor leave unatiended the Property. Grantor shall do alt other acts, 1n additon to thosa
acta set forth above in this saction, which from the character and use of the Property are ressonably necessary 1o protect amnd prasarve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable sl sums sacured by this Mortgage upon
the aals or ransfer, without the Lander's prior written consent, of alt or any part of the Aeal Proparty, or any intarest in the Real Property. A
"gale or transfer” meang the conveyance of Real Property or any right, title or interast tharein: whether (sga, banaticial or aguitabie; wheather
voluntary or involuntary; whethsr by outright sale, desd, instaliment sale cortract, land contract, contract far dead. leasehold interast with A
tarm greater than threa (3) years, lesse-option contract, or by sale, assignment, or transter of any beneticial interest in or 1c any land trust
holding title 1o the Res! Property, or by any othar meathod of convayence of Raal Property interest. ' any Grantor i1s 8 corporation, partherghp or
irited liability company. tranafer also includea eny change in ownership of more than twenty-five percent (25%) of the voting steck, partnérshiup
intaraats or liemited llability company interests, as the case may be, of Grantor. However, this option shall not be exarcisad by Landsr o auch
axercise {8 prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

payment. Grantor shail pay when due (and in all events prior to delinguency! all taxes, payrolt taxes, spacial taxes. agsesameants, watéf
charges and sewar sarvice charges levied against or an account of the Property, and shall pay when due all claims for work done on or tor
services, rendared or material furnished to the Property. Grantor shall maintain the Praoparty free of all fans having prionty over of &gual tn
tha interest of Lender under this Mortgage, except for the lien of taxes and assassments not dus, and except as otherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clam in connection with a goad feith (ispule Over the
obligation to pay, 80 iong a8 Lendar's interest in the Property is not jeopardized. [t a lian arises or is Hied as a result of nonpayment,
Grantor shall within tiftean (15) days after the lien arises or. if 8 lien is filed, within tifteen {15) days atier Grantor has notice of the hling,
sacure tha discharge ot the lien, or if requested by Lender, deposit with Lender cash or a sufficiant corporate suraty bong or other secunty
gatisfactory 10 Lendar in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or othar chargas that could accrue 8s
a rasult of 8 foreclosure or sele under the llen. i any contest, Grantor shall defend itselt and Lender and shal! gatisty any advarse judgmant
betore antorcemeant against the Property. Grantor shaii name Lendar as an additional obligee under any surety bond furnished in the

contast proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satistactory avidence of payment of the taxes or assessments and shall
authorize the sppropriste governmantal official to deliver to Lender at any time & writlen statement ot the taxes and assesaments agRinst

the Property.

Notice of Construction. Grantor shall notify Lander at leest fifteen (15} days before any work is commenced, any services ara furnighed, o
any materials ara supplied to the Property, if any mechanic's llan, matarialmen’s lien, or other lien could be asserted on account of tha
work, sarvices, or materials. Grantor will upon request of Lender furnish to Lendar advance assursnces satisfactory 1o Lender that Grantor
car and will pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Malntenance of insursnce. Grantor shall procure and maintain poticies of tire insurance with standard extended coverage endorsaments on
a raplacement basis for the full insurabie valye covering al! Improvements on the Rea! Property in an amount sutficient to avad apphicathan
of any coinsursnce cisusa, and with a standerd mortgegee clause in tavor of Lender. Grantor shall also procure and maintan
comprehensive genarat liabillty insurance in such coverage amounis as Lendar may request with Lender being namad as additionsl mMeuress
in guch lisbility insurance policies. Additionally. Grantor ahall maintain such other insurance, ncluding but not limited 10 hazard, busingss
interruption and boiler Ingurance as Lander may requirg. Pclicies ghall be written Dy such insurance companias and in such form as msy be
reasonably acceptable to Lender. Grantor shsil deliver to Lender certificates of coverage frormn sach ingurer Containing a8 stipufation thil
covarage will not be cancelled or diminished without @ minimum of ten (101 days’ prior written notice to Lander and nol containing ary
disclaimer of the insurer's lisbility for failure to give auch notica. Each insursnce policy also shall inciude an erddorsement providing that
covarage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any other person.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Fraperty. Lander may make proeo! of loss qf
Grantor faile to do a0 whhin fiftesn (16} days of tha casualty. Whather or not Lendaer's secufily is impaired, Lender may, Bl i1ta election,
apply the proceeda to the raduction ot the Indettedness, payment of any lien aHacting the Property, or the restoration and raparr of the
Proparty. |f Lendsr slects to apply the procesds to restoration and repair, Grantor shall repsir or replace the damaged or destroyed
Impravementa in & manner satinfactory to Lender. Lander shail, upon satisfactory oroot of such axpenditure, pey or reimburge Grantos from
the procesds for the reasonable cost of rapair or reatoration it Grantor is not in default under this Mortgage. Any proceeds which have nion
been disburged within 180,daye after their racaipt and which Lander has not committed to the sapair or taatorstion of the Property shell be
used first to pay any amount owing to Lendur undar this Mortgaga, than to pay accruad interast, and the ramainder. it any. shatl be apphed
to the principet balance of the Indebtedness. H Lendar holds any proceads atter payment in full of the Indebtedness, such proceads ahall ba
paid to Grantor.

Unexpired Insurance at Sale. Any unexpirad insurance shall inura to the benefit of, and paga to, the purchaser ol the Proparty covarad by
this Mortgage at $n~.r trustas‘s sale or other sale held under the provisions of this Mertgage, ar at any foreclosure sale of such Property.

Grantor’'s Report On Insurmance. Upon request of Lender, however nat mare than once 8 year, Grantor shall furnish to Lander a report on
each existing polipy of insurance showing: (&) the name of the insurer: [ rhe risks ingured; {c) the amount of the policy; {d) the property
insurad, the than igurrent raplacemant value of such property, and the manner ot determining that value; and (a) the expiration dats of the
policy. Grantor shall, upon request of Lender, have an indepandent appreiser gatisfactory to Lender determine the cash value repiacernent
coat of the Froparny.

EXPENDITURES BY LENDER. f Grantor fails 10 comply with any provision of this Mortgage, or if any action or procasding is commencad thal
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would materially affact Lender's intarests in the Property, Lender on Grantor’s behalf may, but shall not be requirad 10, (ake any jction that
Lander deema appropriate. Any amount that Landsr axpends in s0 doing will baar intarest at the rate provided for in the Note frofm the date
incurred or pald by Lender to the date of repayment by Grantor. Al such expsnses, st Landar’'s option, will (a) ba payable on demand, (b be
addad 1o the balanca of the Note and be apportionsd among and be pevable with any inataliment paymenis to become dus duriiﬁ aidor (il the
term of any applicable insuranca policy or (i} the remaining term of the Note. or {c) be treated as a balioon payment which will be due and
payabis at the Note's maturity. This Mortgage aleo will sacure paymaent of these amounts. Tha rights provided for in this paragraph shall be in
addition to any other righta or any remedies 10 which Lendar may be entitled on account of the detfault. Any such action by Lender shall not be
construed aa curing the defsult 80 as to bar Lender from any ramedy that it otharwise would hava had.

WARHRANTY: DEFENSE OF TITLE. The following provisions relating to swnership of the Froperty aré a part ot this Mortgage.

Tise. Grantor warranis that: {8) Grantor holda good and marketable title ot record to tha Froparty In teg simple, frém and clear of all kens
and ancumbrances othar than those ast forth in the Resl Property description or in any title insurance policy, title raport, or tinat ttie opirmon
issuad in fevor of, and accaptsd by, Lender in connection with this Mortgage, and {b! Grantor has the M right. powar. and authonty 1
axacute and deliver this Mortgage to Lander.

Defense of Tite. Subject to the excaption in the paragraph sbove, Grantor Werrants and will forever defend the titie 1o the Property agany?
the iswful claims of all parsons. In tha evant sny acton of praceeding is commenced that quastions Grantor’s title or the interest of Lendur
under this Mortgage. Grantor ahall defend the action at Grantor’s expense. Grantor may De the rominal party m such praocesding, bt
Lender shall ba entitled to pearticipate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice  anr
Grantor will deliver, or cause to be delivered. to Lender such instruments 8s iendar may request trom time [0 ume o pefmel such
participation.

Compliance With Laws. Grantor warrants that tha Property and Granior's use of the Property compies with all existing applicable lawy,
ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions ralating to condemnation of the Property are a part af this Morigage.

Appiication of Net Procesds, |f all or any part of the Property is condemned by eminant domain proceedings or by 8ny procesding or
purchass in liaw of condemnation, Lendar may at its election require that all or any porticn of the net proceeds of the award pe apphed tn
the Indebtedness or the repair or restoratlon ot the Property. The nat procesads of the award shall mean the award atter paymeant ot al
reasonable costs, axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Froceadings. |f any proceading in condamnation Is filed, Grantor shall promptly notify Lender in writing, and Grantar ahad promptly take
such steps ag may ba nacesssry io defend the action and obtain the sward., Grantor may be the nominal party in such procesding. but
Lender ahall be entitied to participate in the procesding and to be rapresentad In the proceeding by counsel of its own choica, and Grantor
will deliver or cause to be delivared to Lender such instruments as may be requested by it from time to time 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions releting to governmental taxes.
feas snd charges are a part of this Mortgage.

Currant Taxes, Fees and Charges. Upon request by Leander, Grantor shall execute such documents in addition 10 thuis Morigage and take
whatever gther action is requesated by Lender to perfect and continue Landar’s lien on tha Real Property. Grantor shall raimburss Lander for
alt taxas, as described below, togethsr with all expenses incurred in racording, perfecting or cantinuing this Mortgage. including without
limiiation akt 1axes, fees, documentary stamps, and othar charges for racording or registering this Mortgape.

Taxes. The following shall constitute taxes 1o which this asction apples: (al a apecific tax upon this type ot Morigage or upon atl of any
part of the !ndebtedness sacured by this Mortgage: (bl a specific tax on Grantor which Grantor i& authorized or required Lo deduct from
payments on the indebtadness secursd by this type ot Mortgage: (c) & tax on this type of Mortgege chargeabie againgt the tandars or the
holder of the Note; end {d) a specific tax on all or any portion of tha Indebtednass or on payments of principal and interest made by
Grantor.

Subsaquent Taxes. | any tax (0 which this section spplies ia enacted subsequent to the date of this Morigage. rhis event shall have the
same affect as an Event of Default {as defined below), and Lender may exsrcise any or alh of its available ramedies for an Event of Detault
as provided below uniess Grantor either (a) pays the fax befora it becormnes delinguent, or (b} comests the tax as provided above n the
Taxas and Liens saction and deposits with Lender cash or a sufficient corporate surety bond or other security satistectory 1o Lender.

SECURITY &EHEEMENT: FINANCING STATEMENTS. The following provigions relating to this Mortgage as a gacurity agreement are a part ot
this Mortgage.

Security Agreemant, This instrument shall constitute a secunty agresment to the extent any of the Property cangtitutes fixturas or other
personal property, and Lender shall have all of the rights of a sacured party undar the Uniterm Commercial Code as amended trom time 1o
Lma.

Security Interest. Upaon raquest by Lender. Grantor shali executa financing statements and teke whataver other aclon is requasied Hy
Lander io perfect angd continue Lender’s security interest in the Rents and Perscnal Property. In addition to recording this Morigage 0 tha
real property racords, Lender may, at any time and without further authorization from Grantor, tile executed counterparts. cogees Of
reproductions of thia Morigage as a financing statement. Grantor shali reimburse Lender tor all expenses incurred i pertecting of
continuing this security intersat. Upon default, Grantor shali assemble the Personal Property in 8 manner and at a place reasonably
convaniant to Grantor and Lender and make it aveilable to Lendar within throe {3} deys after receipt of written demand from Lendes.

Addresses. The mailing addrasges of Grantor (debtor) and Lender (secursed party), from which information concerning the secunty nterast
grantad by this Maortgage may be obtsined (each as required by the Unitorm Commercial Codel, are as statad on the lirst page ot this

Martgage.

EURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turthegr assurances and attorney-in-fact are a part of thes
Mortgage.

Further Assurances. At any time, and from time te time, upon request ot Landes, Grantor will make, execula and deliver. or will cavse to
he mede, executed or delivered, to Lender or to Lander’s designes. and when raquasted by Lender, cause to be filad, recorded, rahled, or
raracorded, as the cese may be, ot such times and in such offices and places as Lendar may deem appropriate. #ny and 8ll such mortgages,
deeds of trusi, security deeds, security agreements, financing statements, continuation statements, instruments of further sasurance,
certificatas, and other gocuments a8 may, in the scle apimon of Lender, be necaessary or desirable in order to efectuata. complate. parfedt.
continug, or praserve [a} the obligatons ot Grantor under the Note, thiz Mortgage. and the Related Documents. and (b} tha liana and
security interests created by this Mortgage as first angd pricr hens on tha Property, whether now owned or hersafter acgquirad by Grantor
Unlass prohibited by law or agread to the contrary by Lander in writing, Grantor shal! reimburse Lender for all costs and expanses (ncurred
in connactian with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any pt the things reterred to in the preceding paragraph, Lender may do s8¢ tor and in the name o
Orantar and a8t Grantor's sxpense. For such purpoases, Grantor bereby irravocably appoints Lender ag Grantor's attorney-in-tact for the
purpose af making, exacuting, defivering, filing, recording, and doing all othes things as may he necessary or desirable, in Lender's soig
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise performs all the obiigations impased upon Grantor under
this Mortgage, Lender shall execute and daliver to Grantor 8 quitable satisfaction of this Mortgsge and suitable statements of termination of any
financing statemeant on hle avidencing Lender's security interest in the Rents and the Parsonsl Property. Grantor will pay, if permittad by
applicable law, any reasonable termination fee as detarmmed by Lender from tima 1o time,

DEFALULT. Each ot the following. st the option of Lendar. shall constitute an event of datault ("Event of Default™| under this Maortgage:
Dafault on Indabtednase. Failure of Grantor 10 maeke any payment when due on the indebtedness.

Dafault on Other Payments. Failure of Grantor within tha time required Dy this Martgage to make any paymant for texes or iNsurance. of
any other payment necassary to prevent filing of or to etfect discharge of any lien,

Complisnce Dafsult. Failure of Grantor to comply with any other terrm, obligation, covenant or condition contained in this Mortgage. the
Mote ar in any of the Relatad Documents.

Faise Staternents. Any werranty, represantation or statament made of turnished to Lender by or on behalf of Grantor under this Mortgaye.
the Nota or the Related Documents is talse or misleading in any matenal reapact, either now or at the time made or furnmshed.

Datective t‘:nllut@uﬂnﬂun. This Mortgage or any of the Related Documents ceases 10 be in tuil torce and etfect (including failure of any
collateral documants to create a valid and perfectad security interast or lien) at any time and for any reason,

insclvency. The dissolutlon or termination of Granter's existence as a going business, the Insoivency of Grantor, the appointment ot &
raceiver for any part of Grantor's propetty, any assignment for the benatit of creditors, sny type of craditor workout, or the commangement

S B
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of sny procesding under any bankruptcy ot insclvency laws by or sgainst Grantor. !

Foraclosurs, Forfeiture, etc. Commencemant of forsciosura or forfeiture proceedings, whether by judicial procesding. selt-help,
repossession or any other method, by any creditor of Grantor or by any QOVernmantal agency against any of the Property. uHo-‘qlvuf. thus
aubssction sheil not apply in the event of 8 goad feith dispute by Grantor as to the validity or reasonableness of the claim which o the besn
of the foreclosura or forefaliure proceseding, provided that Grantor gies Lendar written notice of such claim snd fumishes resarves of A
suresty bond for the claim satistectory to Lender.

Breach of Other Agresmant. Any breach by Grantor undar the terme ol any other agreemant betweasn Grantor and Lender thal m not
remedied within any grecs perod provided thersin, including without limitation any sgreament conceming any indebtedness or othel
obligation ot Grantor to Lender. whether sidathh now or later.

Events Affecting Guaramtor. Any of the preceding svents occurs with respect to sny Guarantor of any of the Indebtedness or any
Guarantor diee or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indabtedness.

Adverss Changs. A material adverse chenge occurs in Grentor's tinancial condition, or Lender beleves the prospect of payment or
performance of the Indebtedness is impeired.

insscurity. Lender in good faith desms itself ingecure.

RIGHTS AND REMEDIES ON ODEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender. at its oplion msy
axerciss any one or more of the following righta and remedies, 1n addition 1o any other rights or remedies provided by law:

Accelersts indebtecdness. Lander shail have the right st its optien without notice to Grantor to daclare the entire Indebtedness immediately
dug and payabla, including any prapayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to sll or any part of the Perscnal Property, Lender shall have all the rights and remedies nf a8 sacured pany
under the Uniforrn Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take poasassion of the Property and collect the Renls, moiuding
amounts past due and unpsid, and apply tha net proceeds. over and sbove Lander's costs. against the Indabtedness. In turtherance of ths
right, Lendar msy require any tenant or other uger of tha Property to make payments of rent or use fees directly to Lender. It the Rents an
collacted by Lander, then Grantor irravocably designates Lender a3 Grantor’s attorney-in-fact to endorse instruments raceived in paymen|
theread in the nama ot Grantor and to negotiste the seme and collect the proceeds. Payments by tenants of other users to Lender in
rasponge to Lendsr's demand shall aatisfy the obligations for which the payments are made, whether or nol any proper grounds for the
demeand existed. Lender may exsrcise its rights under this subparagraph sither in parson, by agent, or through & reaCaiver.

Appoint Recsiver, Lender shall have the right to have a raceiver appointed to take poasession of all or any part of the Property. with 1ha
powsr 10 protect and preserve the Property, 10 operate the Froperty precading foreclosure or ssle, and ta collect the Rents from the
Praperty and apply the procasds, over and abova the coat of the raceivarahip. agsinst the Indebladnesa. The receiver may serve without
bond if permitted by law. lender’'s right to the sppointment of a recsiver thall axigt whethar or not the apparant vaiue 0f the Property
excaeds the !ndabtednssa by s substantial amount. Employment by Lender shall not disquality s person from ARfVING 85 B FECEIVern

Judicial Forsclosure. Lander may obtain a judicial decres foreclesing Grantor’ s interast in all or any part of the Property.

Sade. Lander shall be authorized to take possession of the Property and, with or without taking such poassssion, after giving
notice of the tima, place snd terms of ssls, together with a description of tha Proparty t0 be sold, by publication once & weak for three (3)
aucceasive waeks in soMe newspapsr published in the county or countiss in which the Real Property 10 De soid is located. to sell the
Proparty (or such part or parta thersot as Lander may from time 10 time elsct 1o sell) in front of the front or man doar of the courthousga ot
the ::cnun’hr irn which the Property to be sold, or & subsatantisl and material part tharsof, is locatad, st pubhc oulcry. (o tha hwghest brdder Tos
cash. tf thera |z Resl Propsrty to ba soid under this Mortgage in more than one county, publication shall be made in sll counties where the
Real Property to be sold is located. [t no neéwspaper is published in any county in which any Real Property ta be sold is locatad. tha nohiee
shall be published in & newepaper published in an adjoining county ftor three (31 auccessive weaks. The sala shall be hald belween tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axerciss of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder tharefore, Grantor bheraby waives ary
and all rights 1o have the Property marshalled. In axercising its rights and remedies, Landar shall ba free 10 selt all or any part of the
Proparty together or separately. in one sale Or by aeperate sales.

Deficiency Judgment. | parmitted by applicabls law, Lander may obtsin a judgment for any deficiency remaming In the Indebladneas ouwe
to Lender after application of all amounts raceived from the axarcise of tha rights provided in this sechon.

Tenancy at Suffersncs, [f Grantor ramains in possession of the Property after the Property is sold as provided above or Lender ctherwia
hecomas sntitled to possassion of the Properly upon dataull of Grantor. Grantor shell become a tanant at suftersnce of Lendar or the
purchaser of the Proparty snd sheill, at Lender's option. sithaer (8] pay a resasonable rental for the uvae ot the Property, or (bl vacata 1he
Proparty immadiately upon the demand of Lender.

Other Remadies. Lendar shall have all other rights and remedies provided in this Mortgaga or the Note or gvailable at law or n equity

Sale of the Property. To the axtant permitted by applicable law, Grantor hereby waives any and all right 10 have the property mershalied
In exarcising ita righta and ramedies, Lendsr ahsll be free tc seil all or any part of the Property together or separately, 1n one asle or by
separate sales. Lender shall ba sntitiéd to Dis 3t any pubjic saie on all or any portion of the Property.

Notics of Sale. Lender shsil give Grantor reasonsble notice of the lima and place of any public sate of the Personal Property or ot tha hime
aftar which any private sake or other Intended disposition of the Parsonal Proparty is to ba made. Reasonable notice ahall maan nolica
given at least tan {10} days bafore the time of the aale or disposition.

Waiver; Elction of Asmedies. A waivar by any parly of a breach of 8 provision of this Mortgage shall not constitute a warvar of or
prajudice the party’'s rights otherwise to damand atrict compliance with that provision or any other provision. Election by Lender 10 purstse
any remedy shall not exciude pursuit of any other remedy, and an alection to make sxpanditures or take action to pertorm an oblgption ot
Grantor undar this Mortgage after failure of Grantor to perform shall not affect Lander’'s right 1o dactars » default and exarcise its ramedm s
under this Mortgage.

Attorneys’ Fees; Expensas. H Lender ingtitutss any guit or action to enforce any of the terms ot this Mortgage, Lendar ahall be anbitied to
racover such sum 88 the court mey adjudge reasonsbie ss attorneys’ fees at trial and on any appesl. Whether or not any court achon Ia
involved. s reasonable expenses incurred by Lender that in Lendar'a opinion are necessary st any tims for the protection of s interas! or
the anforcement of its rights shell become a part of the Indebtecdness payabla on demand and shall bear interest trom the date of
axpenditure until repaid #t the rate provided for in the Note. Expenses coverad by this paragraph include. without limitation, how aver
subjact to any hmite under applicable taw, Lander's attorneys’ fees and Lender’a legal expansas whather O not there 18 a lawsuit, ncluding
attarneys’ fees for bankruptcy procesdings (inciuding elforts 1o modity or vacate any automatic stay of injunction), appesis snd any
anticipated post-judgment collection services, the cost of searching records. abtaining fitle feports {including foreciosure repcritl,
survayars' reporta, snd appratesi {sas. and title insurance, to the axtent permittad by applicable law. Grantor also will pay any court Gosts.
in addition to all othar aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTEES. Any notice undar this Mortgage. including without limitetwon any notice of gatault and any
notice of sala to Grantor, shall be in writing, may be sent by telefacsimila lunjass otherwise required by law)., and shall be ettective when
actusily delivered, of whan deposited with a nationally recognized overnight courier, or, 1f maiaed. shali be deemed attuctive when deposited n
the United Statas mail first class, certified or registered mail. postage prepaid, directed 10 tha addresses shown near the begmmng ot thas
Morigaga, Afy party may changs ity sodress for notices under this Mortgoge by giving formal writtan notice 1o the othar parbes. spacitying
that the purposa of the notice is to change the party’s addrass. All copies of noticas of foreclosure trgm the haolder of any han which had
priority over this Mortgage shall ba sent to Lender's address, as shown near the beginning of this Mortgage. For nolice purposes, Granror
agrees to keep Lender informad at ail times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The tollowing miscellanecus provisions are a part of thve Mortgaga:

Amendments. This Mortgage, togethar with any Related Documents, constitutes the entire understanding and agreement ot tha pariws as
(o the matters set forth in this Mortgage. No alteration of or smendment to this Mortgage shall be etfective unless given in wnting and
signad by tha party or parties sought to be charged or bound Dy the alteration or amsndment.

Annual Raports. [f the Property s usad for purposes other than Grantar's rogidence, Grantor shall furman 1o Lender, upon request a
cortifiad statemsnt of net opersting income received from the Proparty during Grantor’s previocus tiacal yesr in guch tarm and cdetal as
Lander shall regquire, “Net operating incoma™ shalt mean all cash recamts trom the Property less all cash expendituran Mmads in tonneciion
with the oparation of the Proparty.

_———M .
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Applicable Law. Tmumwmmmﬂmemmodemdﬁhﬂuﬂhhﬂhm. Subject to tha|
mm.mmummumwmmmmmmmﬂﬂ-nundm.

Arbitration. L-mmmmmmnulms.mmmmmm.mw.m.;mm
naturs, arising from this Mortgage or otherwise, without mitation contract and tort disputes. shalt be arbitrated pursuant 10 the
Rules of the Amarican Arbltrmtion Association, upon of eithar party. No act to take or dispose of any Coliateral shail constitute ©
waiver of this arbitration agreamesnt or be prohibited by this arbitration agreement. Thia includes, without limitation, obtaining injunctiv
rellef or a temporary restraining order; invoking s power of sale under any deed of trust or morgage. obtaining a writ of atlachment or
imposition of & receiver; or exercising sny rights relating to personal property, including taking or dimposing of such progerty with or without
Judicisl process purausnt to Article 9 of the Uniform Commercial Coda. Any disputes, claims, or controversies concearning the lawluinass or
reasonsblensss of any act, or exercise of any right, concerning any Colliateral, including any claim to reacind, reform, or otherwige modity
any agreement relating tc tha Collsteral, shali also be arbitrated. provwded however that no arbltrator shall have tha right or the power o
- gnjoin O Testrain sny BCt of any party. Judgment upon any award rendered by any arbitrator may be antared in any court having
juradiction. Nothing in thia Mortgage shell preciude any party from neeking squitable relief from a court of competent iurisdiction.  The
atatute of limitations, sstoppel, waiver, lschas, and similar doctrines which would otherwise be appliceble in an acton brought by a party
shall be applicable in any arbitration proceeding, and the commaeancement of an arbitration proceeding shall be deemed the commancaman
of an action for thesa purposss. The Federal Arbitration Act shall apply to the construction, intarpratation, and antorcemant ot 1his
arbitration provigion.

Caption Headings. Caption headings in this Mortgage are for convenience purpases only and are net to be used {0 interpret o deline the
provigions of this Mongage,

Merger. There ahall be no merger of the interast or estate craested by this Mortgage with any other nteresl or estate n the Property at aty
time haid by or for the bensfit of Lender in any capacity, without the written consent of Lender.

Saverability. 1f a court of competent jurisdiction finds any provision ot this Mortgage to ba invalid or unenforceable as to any person cr
circumstence, such finding shall not render that provision invald or unenforceable as to any other persons or cirgumstances. It feasibie,
any such offending provision shall be deemed 1o be modified to be within the limits of anforcesbility or validity; howaver, it the oftending
provision cannot be soc modified, it shall be stricken and ali other provisions af this Mortgage in all ather respects shall raman vahd and
antorcaabile.

Succeassors ahd Assigns. Subject to the limitations stated in this Mortgage on trangter of Grantor’s intersat, this Mortgage shall be inding
upon and inure to the benefit of the partles, their succeseora and assigns. |f ownership of the Property becomena vasted in a parson other
then Grantor, Lender, without notice to Grantor, may desl with Grantor’s successors with reference 1o this Morigage and the Irclebredness
by way of forbasrance or extansion without relaasing Grantor trom the obligations ot this Mortgage or liability under tha Indebtedness

Time Is of the Essence. Time is of the sasenca in the performance ot thra Mortgage.

Walver of Homestesd Examption. Grantor hersby reieases and waives all nghts and benefits of the homestead examption laws of the Stale
of Alabame as to all iIndaebtedness secured by this Mortgage.

Walvers snd Consents. Lendsr shall not be desemed to have waived any rights under this Mortgage lor under the Ralated Oacuments)
unlaas such waiver is in writing and signed by Lender. No delay or omisaion on the part of Lander in exercising any nght shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otharwise to demand strict compliance with that provision or any other provision. No prior waiver by Leandar, nor ary
courge of desling batwean Lender and Grantor, shall constitute 8 waiver ot any ot Lender's rights or any ot Grantor's obligations aa to ary
tuture transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lendes in Bny nstance shall
not constitute cantinuing consant to aubsequent inatances where such consent i3 required.
i

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO [TS TEAMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

This Mortgage preparad by:

Namwe: Donna J. Schmidt
Address: 2984 Pethom Parkway
City, State. 2IP: Patham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEQOF __ Alabama j
) B8

COUNTY OF Shelby |

{, the undersignad authority, a Notary Public in snd for gaid county in said state, hereby certify that Glenn C. Skidie. President. of Newcartle
Construction, Inc., a corporstion, is signed to tha foregoing Mortgage and who 18 known ta me, ecknowledged before me on this day that, being
infarmed ot the contents of said Mortgage, he or she, aa auch ofticer and with fult authority, sxecuted the aame voluntarity for and as the act of

said corparation.

Given under my hand and official saal this _ 5th _,2000 _

My commission expirss

[y " —— Pp———— e p———— e ] —~—

TASER PAO, Fag, U S Pai. & T M. ON., ,_.Ea B ProBers cos o Al ronts reaereed. [AL.GO3 RENC 1002 LN R1.OVLT




