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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE I8 between Jackie Wiillams Co., Inc., whose address is P. O. Box 588, Chelsea, AL 35043
ireferrad to below as “Grantor™); and Reglons Bank, whose address is 2984 Pelham Parkway, Petham, AL 35124
{raferrod to Below as “Lender’).

GRANT OF MORTGAGE. For waluable coneiderstion, Grantor mortgages, grants. bargaing, sells and corveys to Lender ait af Grantor's nght,
tiig, end Interssit in and to tha following deacribed rosl property, togather with sl existing or subseguently erscisd or affixed huildings .
improvemants snd fhaursa: sll sasements, rights of way, and appurtenances; all water, water rights, watersourees snd ditch nights {inCluding
stock in utilities with diteh or irrigation rights); snd sl oTher I ms. royesities, and profits relating to the real property, including without limitation
all minarals, oil, gas, geotharmael and simitar matters, in Shelby County, State of Alsbama {the "Real Property”):

Lot 29, eccording to the Survey of Summerchase, Phase 3, as recorded in Map Book 25, page 656, in the
Probate Office of Shelby County, Alasbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address ls commonly known as Lot 29, Summerchase, Calera, AL 35040.

Grantor presently assigns to Lander all of Grantor’'a right, titla, and interest in and to all leasas of the Property and ali Rants from the Property
In eddition, Grantor grants to Lender & Uniform Commaercial Code security intarest in the Personal Proparty and Rents.

¥
DEFINITIONS. The foliowing words shall have the following meanings whan uged in this Mortgsge. Terms not otherwisa delined 0 this
Mortgage ahall have the maanings stiributed to such terms in the Uniform Commaercial Code. All references 1o doliar amounts shall measn
amounts in lswful money of the United States of America.

Grantor. The word "Grantor” means Jeckle Willlaems Co.. inc.. The Grantor is the morigagor under this Mortgage.

Guarantor. Tha word "Guarsntor® masns and includes without limitation sach and il of the guarantors, sureties, and accommodation
parties in connection with the indebtedness.

improvements. The word "Improvements” mesns and includes without Wmitation all existing and future improvemanis, buldings
gtructures. mobile homes affixed on the Real Property, facilities, sdditions, raplacements and other canstruction on the Raal Property.

indebtedness. The word "Indabtadnesn™ means all principal and interest pavable under the Note end any amounts expended or advanceéd
by Lender to discharge cbligations of Grantor or expeanses incutred by Lender to enforce obligations of Grantor under this Mortgage.
togethar with interest on suth smounts 88 provided in this Mortgage.

Lender. The word "Lender” maens Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage

Mortgege. The word "Mortgage™ meane this Mortgage between Grantor and Lender. and includes without imitation ali agsignmaents and
security interest pravisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreement deted January 5, 2000, in the original principal amount of

$78,750.00 from Grantor to Lender, togethar with sil renawals of, extensiona of. modifications of. refinancinga af, conschdatons ot
and substitutions for the promisaory note or sgreameant. NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIABLE INTEREST RATE.

ferscny Froperty. The words “Parsanal Property” mean ali equipmant, fixtures, snd othar articlas of personal oropearty now or hareafter
owned by Grantor, and now or heresfter attached or atfixed to the Rea! Property: togather with sll accessions. parts, and additions 1o all
replascements of, and sl substitutions for, any of such property; ond together with all proceeds lineluding withoutl mitstion all inguranta
proceeds and retunds of premium4) from any aale or other disposition of the Property.

Property. The word "Property” mesns collactivaly the Resl Froparty and the Personal Propery,
Real Proparty. The wordas ~Real Property” mean the property, interasts and righta described sbove in the "Grant of Mortgege” sachian.

Related Documaents. Tha words "Reisted Documenta” mean and include without limitation all promissory notes, credit agresmsnts. loan
sgreaments, anvironmantal egresments, guaranties, security agreements, morigages, deeds of trust, and all other instruments. agresments
and documants, whather now of hereaitar existing, executed in connection with the indabtedness.

Rents. The word “Rents™ maans ali prasant snd future rents, revenues, income, insues, roysitiss, profits, and other banafits darived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIZ MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided n thie Mortgage. Grantor shalt pay 1o Lender al amounts sacured by thia
Mortgage as they becomes dus, and shall strictly pertorm il of Grantor's obhigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possassion and use of the Property shall be governed by
the Iollowing provisions.

Poaseasion and Use., Untll In default, Grantor may remain in possession and control of and cperats and manage the Property and collect
the Rants trom tha Property.

Duty to Maimtain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs. replacements. at
maintenancs NECESIArY 10 prassrve its valua.

Hazardous Substances. The tarme “hazardous wasts,” "hazardous aubstance.” “disposal,” “relesse.” and “threataned release.” as used i
this Mortgage, shall have the same masnings as set forth in tha Comprehensive Environmaental Response, Compansation, and Liabdity Act
of 1980, as amanded, 42 U.S5.C. Section 9801, et seq. ("CERCLA™), the Superfund Amendments and Aeauthorization Act of 1388, Pub L
No 99-489 (“SARA"). the Hazardous Matarisls Trensportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation srid
Recovery Act, 42 U.S.C. Section 8801, et seq.. or other applicable state or Federal tawa, rulas, or ragulations adopted pursuant to any ot
the toregoing. Tha terms "hazerdous waste® snd "hazsrdous substance” shail aiso include, without fimitation, petroleum and petroleum
wy-products or sny fraction thereof and ssbastos. Grantor represents and warrants to Lender that: {a) During the periog of Grantor's
ownership of the Property, thers hes been nc use, generation, manufacture, storage, treatment, disposal, release or threatanad relessa of
any hezardous wasts or substanca by xny person on, under, about or from the Property: (B} Grantor has no knowledge of or rdason to
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belisve that thers has been, except as previously discliosed to and acknowledged by Lendar in writing. i} sny use, athon.
manufecture, storage, treatrent. digposasl, release, or threstened relesss of any hazardous waste of subatance on, undar, about ar from tha
Praparty by any prior owrels OF OCCUPaMs of the Property or {ii) sny actual or thrastened litigation or claims of any kind by any person
relating to such matters; and (c) Except ss previously disclosed to and acknowledged by Lender in writing, (il naither Grantor nor any
tenant, CONntractor, agent of other authorized user ot the Froperty shall uas, genarata, manufacture, store, treat, dispose of. or releass any
hazardous waste or substance on, under, about or from the Proparty and (i} any such activity shall be conducted in compliance with al
epplicable federal, state, and local laws, reguiations snd ordinances, including without limitation those iaws. reguistions. and ordinances
described sbove. Grantor suthorizes Lendar and its sgents to enter upon the Property to make such inspections and tasts, at Grantor's
exponse, a8 Lander may dest appropriate to determine compliance af the Property with this section of the Mortgage. Any inspechians it
tents made by Lender shell be for Lender's purposes only and shail not be construed 1o creata any reapansibility or habrity on the part af
Lander to Grantor of tO sny other person. The reprasentations and warranties contained herein are based on Greantor's due dilgence in
inveatigating the Property for hazsrdous waste and hazardous substances. Grantor hersby {8} releases and waves any tuture climes
agenst Lender for indampity or eantribution in tha svent Grantor bacomes linble tor cleanup or other costs under any such laws, and (bl
agrees to indemnity and hald harmiess Lander againat sny and sl claims, logmays._ liabilities, damages. penaities. and expenses which Lenddr
may directly or indirectly suatain or suffer resuiting from a breach of this section of the Mortgage or as a consaguence ot any use
ganeration, manufacture, storage, disposal, release ¢c threatened release of & hazardous waste or substance on the propernes  Tha
provisions of thia section of the Mongage, including the obligation to indemnify, ahel!l survive the paymaeant of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ot any interest n the Propert,
whather by foreclosurs or otherwise.

Nuisance, Waets. Grantor shall not cavse, conduct or permit Any NUISANCE NOr COMMIL, permit, or sutfar any strippng ol or waste on or ti
the Property or any portion of the Property. Without limiting the ganarality ot the foragoing. Grantor will not remave, ar grant o any other
party the right to remove, any timber, minerals lincluding oit Bnd gae), soil, gravel or rock products without the prior wnitten consent of
L.ander.

Removal of mprovements. Grantor shall not demclish or remove eny IMprovements from the Real Proparty without the pnor writlan
conaant of Lender. As a condition to the removst of any Improvements, Lender may require Grantor to make srrangements sehistactory o
Lender to replace such Improvemants with improvements of at least squal value.

Lender's Rigiv to Enter. Lendsr end its agents snd repressntstives may enter upon the Real Property at all reasonsble times to attend 10
Lender’s Intareats and to inspect the Property far purposes of Grantor’'s compliance with the terms and conditiona of this Morigage.

with Governmental Reguicements. Grantor shall promptly comply with sl laws, ordinances, and ragulations, now or heraatter
In effect, of sl govarnmental autharities spplicatre 1o the ysa oF occupancy of the Property, inchxding without limitation, the Americars
With Disabiiities Act. Grantor may conteat in good fsith any such taw, ordinance, of reguishon and withhold compliance dunng any
proceeding, including sppropriate appesia, 8o long as Granior has notified Lander in writing prior to doing 8¢ and so kong as. in Lender s
sols opinion, Lendar's interssts in the Property are not jeopardized. Lender may require Grantor to post adequate SACUTITY Of 8 surety bom}
reasonably satisfactory to Lender, 10 protect Lendar’s interast.

Duty to Protect. Grantor agrees neithsr to abandon nor ieave unattended the Property. Grantor shall do ait other acts, i addition (0 those
acts sat forth above in this section, which from the character and usa of the Property are raasonably necessary 1o proteci and preseive the

Froparty.

DUE ON SALE - CONSENT 8Y LENDER. Lsnder may, et ite option, declere immediately due and payabla ail sums sscursd by thus Morigage upcn
the sale or transfer, without the Lander's prior written consent, ot all or any part of the Resl Property. or any intarast in thae Raal Property A
“gale or transter” means the conveyence of Real Property or any right, title or interest therein; whether legal, heneficial or equitable; whathar
voluntery or involuntary; whether by outright sale, deed. inatalimant aale contract, land contract. contract for deed, leasehold interast with a
tarm grester ghan three (3) years, lease-option contract, or by sala, assignment, or transfer of any benetficial nterest in or to any land rusi
holding title to the Real Property, of by any other method of conveyance of Real Property interest. If any Grantor is 8 Gofporation, partnarship or
limitad lisbility company, transfer also inchudes any change in cwnership of mers than twanty-tive percent (25%! of the voting stock, partneratp
intgrasts or limitad liability company interosts, a8 the cass may bo, of Grantor. Howaver this aption shall not be exercised by Lander if such
axoicisa i8 prohibited by fedearal law or by Adabamae law.

TAXES AND LIENS. The foliowing provisions relating 1o the taxes ang liens on the Property gre a part of this Mortgage.

Paymeng. Grantor shall pay when dus (and in sl events prior 1o delinquency} ali texes, payroll taxes, special tazas, assessments, waler
charges and sewer service charges levisd against or on account of the Property. and shall pay when due ait claima for work done on or far
services rendared or material furmished to the Property. Grantor shali maintain the Proparty free of all liens having priority over or aqual 1o
the intarest of Lender under this Mortgage, axcept tor the lien of 1axes and assesamants not due. and except as otherwise provided in the
tollowng paragraph.

Right To Comaest. Grantor may withhold payment of any tax. assessment, or clgim in connection with a good faith dispute owvar (he
ahligation to pay, B0 long »e Landar's interast in the Property is not jeopardized. |t o lien arises or is hiad as a8 result of nonpaymant,
Grantor shall within fliteen [158) days after the lien arises or, if & lien is filed, within fifteen 115) days after Grantor has nohice of tha hling.
secure tha discherge of the lien, or if requeatsd by Lander, deposit with Lander cash or & sufficient corporate surety bond ar other secunty
satistactory to Lender in an amount sufficient to discharge the lien plugs any costs and attornays’ teses or other charges tha! could accrue as
a result of B foreclosura o sale under the Hlen. tn any contest. Grantor shall defend itselt and Lendar and ahall satiaty any adversa judgment
befora entorcament ageinat the Property. Grantor shali name (eander as an additional otdigee under any swety bond furmshed in the
conteat procaadinge.

Evidencs of Paymem. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of 1the taxas or sssasamanta and shail
authorize the approprista governmaentsl official 10 deliver to tander at mny time a written stotament of the taxes and ssasegsmaents agmnet

tha Property.

Notice of Construction. Grantor shal notify Lender st least fifteen (15] days before any work is commenced. any services are furmgbed, or
| any materiaia are supplled to the Property, it any mechanic’s lien, materislmen’s lien, or other lan could be ssserted on account ot the
' work. asrvices, of materiais. Grantor will upon request of Lender furniah to Lender advance assurances satisfactory 10 Lender that Grantor

can and will pay the coet of such Improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the froperty are a part of this Mortgage.

saintenance of insursnce. Grantor shall procure and rmaintam policies of fire insurance with standard axtended coverage endossemanty an
a repiscement basis for the full insurabls veiue covering all Improvamants on the Raal Proparty in an amount sufficient to avond apphcaticn
of any coinsurance clauea, and with a standard mortgagee clausa in favor ot Lendar. Grantor shall also procure and maintain
comprehansive genaral Habillty insurance in such coverage amounts as Lender may request with L ander baing nsmad as additxonal naureds
in such hsbiity insurance policies. Additionally. Grantor shall maintain such other insurance, including but not limited o hazard, bumness
interruption and boiler insurance as Landsr may require. Policies shall bs written by such insursnce companiae and in such form as may be
raasonably scceptable to Lender. Grantor shail deliver to Lander certificates of coverage from each insurer containing a stipulation that
coveraga will not be cancaled or diminished without & minimum of ten {10} days’ prior written notice to Lender and not CONTBINNgG ANy
disclaimer af the insurar’'s Habillity for failure to pive such notice. Each insurance policy also shall include an endorsement prowviding 1hat
coverage In favol of Lender will not be impaired in any way by any act, omission or default of Grantar or any other person.

Applicstion of Procesds. Granwor shall promptly notity Lender of any loss or damage to the Praperty. Lender may make procf ot ioas i
Grantor fails to do so within fittesn (15) days of the casuaity. Whethar or not Lender’'s security i impared, Lendar may. at I8 slactin,
apply the procesda to tha reduction of tha Indebisdness, paymant of any lisn atfecting the Property. or the restoration and repaw of 1ha
Property. If Lander sfects to spply the proceeds to regtoration and repair, Grentor shall repair or replade the damaged or destroyed
Improvemnents in. a manna{ satistactory 10 Lendaer. Lander shall, upon satistactory proof ot such expenditure, pay of reimburse Grantor frim
the proceeds tor tha reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days after thelr receipt snd which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lendsr under this Mortgags, then 1o pay accrued interest, and the ramainder, if any, sholl be appled
1o the princips! balance of the indebtednass. [f Lender holda any proceads atter paymaent in full of the Indebtadness, such proceeds ahall be
paid 1o Grantor.

Unexpired Insurance st Bale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Morigage st any trustee’s sale or othar sale held under the provisions of this Mortgage. or at any foreclosure sale of such Praperty.

Grantor's Report on insurance, Upon request of Lender, howeaver not more than once a yesr, Grantor shail furnish to Lendsr A Tepaan on
pach existing policy of insurance showing: (a) the nemae of the inaurar: (b} tha risks insured; {c) the smount ol the policy; (d) the property
insured, (ha then current repiacement value of such property, and the manner of datermining that value: snd {a) the expiration dsta o! the
policy. Grantor ahel, upon request of Lender, have an indepandent appratesr satisfactory to Lender detsrmine the cash value raplacemant
coet of the Property.
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EXPENDITURES BY LENDER. If Grantor falis 10 comply with any provisicn of this Mortgage. or it sny action of proceoding s co that
would materially affect Lender's interests in the Proparty, Lendesr on Grantor's bahatf may, but shalt not be required to. take vy Action Thar
Lender deams appropriate. Any amount that Lender axpends in so doing will besr interast st tha rate provided for in the Note from the date
incurred or pald by Lendar 1o the date of repayment by Grantor. All such expenses, at Landar's option, will (s be payabie on Famaind. (b} be
added 1o the balance of the Note and be apportioned among and be paysble with any installment payments to becoma due during sither il tha
term of sny applicable insurance palicy or  {(¥) the remaining term of the Note, or {c) be trested as a baloon payment which will be dus and
payabie at the Note's matwrity. This Mortgage aisc will sscure payment of thasa samounts. The rights provided for in this paragraph shall be n
addition to sny other rights or any remadies to which Lender may be sntitied on account of the detauht. Ary such action by Lender shall not be
construed as curing the default 30 88 1o bar Lender from any remady that it otherwise would have had.

WARMANTY: DEFENSE OF TITLE. The following provisions relating to ewnership of the Preparty are a part of thigs Mortgage

Tivle. Grantor warrants that: (8} Grantor holds good and merketabie title af recard to the Property in fae aimple. trae and clsar ol all hans
and encumBrances other than thoss sat forth In the Rasl Froperty description or ln any title insurance policy, title report, or hinal title epiinn
issued in favor of, and accepted by, Lender in connaction with this Mortgege, and (D) Grantor has the full nght. power. armd authanty to
exacuts snd deliver this Mortgege to Lander,

Defenss of Tithe. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the titia to the Property agamnsi
the iswtul claims of all parsona. In the evant sny action or proceeding is commenced that gueations Granlor's ttle or tha intarest ot Lenddr
undar this Mortgags, Grantor shall defend the action at Grantor's expense. Grantor may be the nomunsl party 1n such proceeding. hbut
Landar shall ba entitled to participate in tha proceeding and to be represented in the proceeding by counsel of Lendar’s own choce. and
Grantor will deliver, or cause to ba defivered, to Lender such nsiruments 83 Lander may reguest from time to lime to permet such
participation.

Campllence With Laws. Grantor warrants that the Property and Granter's use of the Property complies with all mxsting spphcable laws
ordinances, and reguiations of governmamtal suthorities.

CONDEMNATION. The following pravisions ralating to condemnation of the Property are & part of this Mortpage.

Application of Net Procesds. If sll or any psrt of the Froperty is condemned by eminant domeam proceedings or by any procasding of
purchesse in lieuw of condemnation, Lender may al its slgction require that all or sny portion ot the net proceeds of the awardt be appled 1o
the indebisdness or the repeir or reatoration of the Property. The net proceeds af the award shail mesn the award atter paymeni of ail
rmasonable coats, expenses, and attorreys’ fess incurred by Lander in connaction with the condamnation.

Proceedings. |f sny procesding in condsmnation is filed. Grantor shall promptly notity Lendar in writing, and Grantor shal promptly take
such steps s may be nscessary to defend the sction and obtain the award. Grantor mey be the nominal party in such procseding, but
Lander shall ba antitled to participets in the procsading and 10 be represented in the proceeding by counsel of ita own choice, and Grantor
will daliver or cause to be delivarsd to Lendar such instrumants as may ba requestad by it from time to time 1o permit such participation.

MPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fges anc charges are a part of this Mortgage:

Current Taxes, Fess and Cherges. Upon request by Lender, Grantor shall execute such docurmants i addition 1o this Morgsga snc [ake
whataver othar action ia requasted by Landsr 1o perfect and continue Lender’'s lien on the Real Property. Grantor shall reimburss Lender tor
all 1axes. as descrioed below, together with all expenees incurred in recording, perfecting or continuing this Mortgaga. including withaut
limitation all taxes. tasn, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The following shall conatitute taxes to which this saction spplies: {8) a specific tax upon this type of Mortgage or upan 8l or any
part of tha Indebtadness securad by this Mortgage; (D a spacific tax on Grantor which Grantor is authorized or required to deduct trom
paymenis on the Indebtedness sscured by this type of Mortgage: iC) a iax on this type of Mortgage chargeable ngainst the Lande! of the
halder of tha Nota: and (d) & specific tax on ali or any portion of the Indebtedness or on payments ot principal and interest made by
Grantar.,

Subsequent Taxes. i any tax to which this section applies is enacted subsequent to the date of this Morigage. thus avent shall have the
gama affect as an Event of Defsut (se defined below), and Lender may axercise any of all of its aveilabie remedies for an Event of Dafaul
az provided bslow uniess Grantor sither (8} pays the tox bators it becomes delinquent, or (B) contests the tax A& provided above In the
Taxes and Lisne saction end daposits with Lender cash or a sufficient corporate surety bond or other sacurity satistactory 1o Lender

SECURITY AGREEMENT; FIMANCING STATEMENTS. The following provisions reiating to this Mortgage as a security agreement are 3 pan o
this Mortgaga.

Securlty Agrsermant. This instrument ghall constitule a eecurity agresmant 10 the axtent any of the Property constitutes fixturas or other
personal proparty. and Lencer shall have all of the rights of a secured party unoer the Unitorm Commercist Code as amended from time to
Tima.

Security Interest, Upon raguast by Lender, Grantor shall executa financing statements end take whatever other action is requeatad by
Lendar to parfact and continue Lender’s sacurity interest in the Rents and Parsonal Property. in addition tc recording this Mortgage »n the
real property records, Lendaer may, &t any time and withaut further authorization trom Gramor, file exacuted counterpasts, copies of
raproductions of this Mortgage as 2 financing siastemant. Grantor shall raimburse Lender for all expenses micurred in perfecting or
continuing this security intersst. Upon defsult, Grantor shall sssamble the Personal Property in 8 manngr and at & piace roasonably
conveniant to Grantor and Lender and make it available to Lander within thres (3} days atter receipt af written demand from Lendar.

Addrassss. The mailing sddreases of Grantor idebtor) and Lender (secured party), from which information conoerning the sacu/tty InTeresl
granted by this Morgage may be obtained (each as requirec by the Unitorm Commercial Codel, are as stated on the first page of this
Martgage.

EURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further assurances and attorney-in-tact are a part of this
Maortgage.

Further Assurenges. At any time, and from time to time, upon reques! of Lender, Grantor will maka, execute and delhver. or will cauae o
be made, executed or deliverad, to Landar or to Lender's designee, and when raquested by Lender, ceuse to be filed, recorded, refiled, or
rerecorded. as the case may be. at such times and in such offices and places as Lender may deam appropriate, any and all such morigsges.
desds of trust, secusity deeds. security agresments, financing statarmaents, continuation statsments. instrumeants of turther assgurance.
cartificates. and other dOCMants as may, in the sok opinion of Lander, be neceasary or desirable in order to stfectuate, complate, perfect.
continuae, or presarve (sl the obligations of Grantor under the Note. this Morigage. and the Related Documents, and (Bl the lenas and
security interasty created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor
Unlass prohibited by law or agread to the contrary by Lander in writing, Grantor shall reimburse Lander for all costs and axpeanses INCurred
in connection with the matters referred to in thia paragraph.

Attorney-in-Fact. |If Grantor fails to do any of the thinga retarred to in the praceding paragraph, Lendar may do so tor and n the hame ot
Grantor and at Grantor’'s expanss. For such purpgsss, Grantor hergby irrevocably appoints Lender s Grantor's atiorney-in-fact lor the
purposs of making. exscuting, defivering, filing, recording. and doing all othar things as meay be necessary of desirabla. in Lendar's sole
apinion, o accompiiah the matters refsrred 10 in the preceding paragraph,

FULL PERFORMANCE, f Grantor pays sl the Indebtednass, including withaut limitation all advances secured by this Mortgage, when due, and
otherwise performa all the obligations Imposed upon Grantor under this Mortgage, Lendar shail exacute and daliver to Grantor a suitable
satisfaction of this Mortgege and aultable statements of termination of any financing atatement on fie evidencing Lender's secunty interest in
the Rents and the Personal Property. Grantor will pay, if permitted by spphcable aw, any reasonahle termination fes as detsrrnined by Lender
trom time to OiMe. -

DEFALUILT. Each of tha fnllnwiﬁg. at the option of Lendar, shall constitute an event of default {"Event of Detauit™} under this Morigage:
Default on Indebtedness. Failure of Grantor to make sny payment whan due on the Indebtedness.

Defsult on Other Paymemts. Fallure of Grantor within the time required by this Mortgage to make any payment {or taxes or INAUFENCS. O
any other psymaent necessary to prevent filing of or to eHect discharge of any lien.

CompHiance Lult. Fallurs of Grantor to camply with any other term, obligation, covenant or canddibon contanad n thua Mortgegs, the
Note or in any of the Related Documents,

Defauit in Favor of Third Purties. Should Grantor detault under any loan, axtansion of credit, sacurity agreemant. purchase or sales
agreement, or any other sgresmant, in favor ot any other creditor or paerson that may matsrigity affect any of Granior’'s property of
Grantor's sbility to repay the Nots or Grantor's ability to perform Grantor's obligations under this Mortgsge or any of the Helated
Documants.
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False Statements. Any warranty, raprassntation or atatement made or furnished to Lendar by or on boahalt of Grantor under this Hnrtqsg-a.
the Nots or the Relatad Documants ia falss or misleading in any material respect, aither now or at tha time meade or fumished.

Detective Collsteralization. Thia Mortgage or any of the Relsted Documents cesses 10 ba in full force and effecl {inctuding tadiwe of any
coliatarsl documents to create a valid and perfected security intareat or lian) at any time and for any reason.

inscivency. The dissolution or termination of Grantor's axistence as a going busineas, the insolvency of Grantor, the appointmant ot &
recelver for any part of Grantor's proparty. any sasignment for thwe benefit of creditars, any type of creditor workaut, or the commancemeant
of any procesding under any bankruptcy or insolvency laws by or against Grantor.

Forsciosurs, Forfeiture, etc. Commencement of foreclosurs or forfeiture proceadings. whathar by judiciat proceedimnyg. seil-help
rapossession or any other mathod, by sny creditor of Grantor or by any governmental agency against any of the Property  Mowever, 1his
subssction shall not epply in the svent of a good taith dispute by Grantor as to the validity or reasonableness of the clmim which s the basis
of the foreciosurs or forefeiture proceading, provided that Grantor gives Lender written notice ot such claim and furnishes raxarves ot A
surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lendar that s not
remadiad within any grace period provided therein, including without limvtation any agresmant CONcerning any indebtednass or other
obligation of Grantor 1o Lender, whether axisting now or later.

Events Affecting Guarantol. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies of becomes incompatent, or revokes of chsputes tha validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adversa change occurs in Grantor's finsncial condition. or Lender believes the prospect of payment Jdr
parformance of the Indebtadness s impairad.

insecwrity. Lender in good faith deems itaglt insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereaftar, Lender. at as optron, may
exercise any one or more of the following rights and remedies. in sddmion to any other rights or remedies provided by law:

Accelerate Indebtecness. Landar shail have the right at its option without notica 1Q Grantor tc declare the antire indebtedness immeadhataly
due and payable, including any prepaymant panaity which Grantor would be required to pay.

UCC Remediss. With respect to all or any part of the Personal Property, Lendar shall have all the rights and remedies o! & secured party
under the Uniform Commarciat Code.

Collsct Mants. Lander shall have the right, without nouce to Granter, to take poasession of the Property and collect the Rents. mnciuding
amounta past due and unpaid, and apply the net proceeds, over and sbove Lender's costs, against the indebtedneas. In turtherance of this
right, Lender may requiré any tenant or other user of the Property to make paymants of rent or use fees directly to Lendsr. H the Rants are
collectad by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inatruments raceived in paymeni
tharen! In tha name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lendar in
rsaponse to Lender's dernand shall satiety the obligations for which the payments are made, whethar or not any proper grounds tor the
demand existed. Lander may axercise ita rights under this subparagreph either in parscn, by agent, ar through a recerver.

Appoint Receives. Lender shell have the right to have & recaiver sppointsd to taks posssession ot all or any part of the Froperty. wih ihe
powar to protect and praserva the Property. ¢ operate the Property preceding foraclogsure of sale, and 10 collect the Renis {rom the
Property and spply the procesds, over snd above the cost of the receivershep, ageinst the Indebledness. The recaivar may sarve withou
bond if permitted by isw. Lender's right to the appointment ot a receiver ghall axist whether or not the spparent value of the Property
excesds the Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a recervar

!

Judicial Foreclosure. Lender may obtaln a judicial decree foreclosing Grantor’s intarext in all or any part ot the Proparty.

Ssle. Lsndsr shall be suthorized to take possession af the Property and, with or without taking such possession, atter givirg
naotice of the time, place and terma of sale, together with a description of the Property 1o be soid, by publication once a waek lor thras [3)
succassive wesks in soms newapaper published in the county or counties in which the Real Property to De soid is located. to seil the
Property {or such part or parts thareot s Lender may from time to time alact to sell) in front of tha front or main door of the courthousa Nt
tha county in which the Proparty t0 b sol0, Or » subslanual snd materiat part thereof, is located, at public cutcry, o the highest hidoar B
cash. If there is Resl Proparty 10 be s0id undsr this Mortgage in mors than one county, publication shatl be made in all counties where the
Real Proparty to be soid I8 located. If no newapaper is pubiished in any couniy in which any Real Property to be sold is located, rha nonce
shall be publishad in 8 pewspapes publishad In an adjoining county for three {3} succeasive weeks. The sale shall be held between the
hours of 11:00 a.m. and #:00 p.m. on the day designated for the exercise of the power of sale under This Mortgage. Lendesr may b at
any gsale had undar the terms of this Morigage and may purchage the Property if the highest bidder therefore. Grantor heraby waives Any
and sl rights to have the Property marshailed. [n exercising s rights and remedios, Londer shail be tree to sedl all or any part of The
Property togather or separately, in one sals or by ssparsts sstas.

Deficiency Judgment, if parmitted by applicable law, Lender may obtain B judgmaent for any deficiency remstning in the Indebtedness due
10 Lander attar application of all smounts received from the exercise af the rights prowded in thig eection.

Tenancy at Sulferance. f Grantor remains in possession of the Praoperty after the Property is sold a8 provided above or Lander otherwise
becomas antitled to posseasion of the Property upon default of Grantor, Grantor shall become a tenant st sutferance of Lender of The
purchaser of the Property and shall, at Lender's option. either {a) pay a reasonable rentsl for the use of the Proparty, or (bl vacata the
Property immadiately upon tha demend of Lender.

Othat Asmadies. Lender shall have ail othar rights and remedies providad in this Mortgags or the Nota or availabie at isaw of In AUty

Sals of the Property. To the axtent permitted by applicable law. Grantor hereby waives any and ail nght to have the proparty marghalied
In exercising its rights and rermedies, Lender shall be ftree to sell all or any part of the Property together ot gapsraialy m one sals or by
separaie sales. Lendar shail ba entitled to bid at any public aale on all or any portion ot the Property.

Notics of Bale. Lander shall phve Grentor raasonable naotice ot the Tima and place of any public sale of the Personai Property or of the time
atter which any private sale or other intended disposition of the Parsonal Property is to be made. Reasonable natice shail mean notice
given at least tan {10Q) days before the time of the sale or disposition.

Walver: Election of Remedies, A walver by any party ot a breach of @ provision of this Mortgage shali not constitute 8 waiver of or
orejudice the party’s rights otherwiss to demand strict compliance with that provision or any other provision. Elaction by Landar t0 puraue
any remady shail not exclude pursuit of any other remady, and sn alection to maka expenditures or take action to parfarm an obligeton of
Grantar under this Mortgage after fuilure of Grantor to perform shait not sHect Landar's right 10 declare a oefault sand exercise (s remedias
under this Mortgsge.

Atrtorneys’ Feas: Expenses. |f Lender Institutea any suit or action 1o snforce any of the terme of this Mortgage, Lender sheil be antitied 10
recavar such surn as the court may adjudge reasonabie as attornays’ teag at trigl and an any appeal. Whather ot nat any court ACtion 13
involved, sil repacnable axpenses incurrad by Lander that in Lander’'s opinion are necessary at any time for the protection of ita wntarest or
the enforcamsni of ita rights shelt become a port of the Indebtedneas payable on demand and shall bear intsrest from the date ot
sxpanditure until rapaid at the rete provided tor in the Note. Expenses covarad by this paragraph inciude, without limitation, however
aubject to any limnits under applicable law, Lender’s aitornays’ fees and Lander's legal expanses whether or not thare i3 & lawsuil. inCluding
attorneys’ teas for bankruptcy procesdings (including eHorts to modity or vacate any automatic stay or injunction]. sppesis and Any
anticipsted post-judgmant collection sarvices, the cost of searching racords, obtaining title reports {inClading loraciosure  raports]
surveyors' raports, and sisal tess, and title insursnce, to the extent parmitted by applicable taw. Gran{or also whll pay any cowurt cosls.
in addition to sl other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any notice of defsult ang any
notice of sale to Grantor, shadl be in writing, may be sant by telefscsimile junlesa otherwise required by law). and shal be eHective when
actually delivarsd. or when deposited with a nationally recognzed avermght courier, or, it mailed, shall bs daemed efactive when depoasitad n
the Unitad States mall first class, cestified or registered mail, pestage prepeid. directed to the addresses shown near the beginning of thes
Mortgage. Any party may change ts adoress for notices undar this Mortgage by giving tormal written notice to the other parties. specifymng
{hat the purposa of the notice is to changs the party’s addrass. All copies of notices of foreclosure rom the holder ot any hen which has
priority aver this Mortgage shall be sant to Lendar's sddress, as shown near the beginning of this Mortgage. For notsca purpoaes Granlor
agrees to kesp Lendar informed et all times ot Grantos's Current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are 8 part of this Mortgage:
Amendmaents. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the patias as
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o the matters set forth in this Mortgage. No siterstion of or smendmant to this Morigage shall be afHective unless given n \frﬂir-n »ev)
signed by the party or parties sought to be charged or bound by the siteration or amendmeant.

Annusl Reports. [|f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender. wpon fequast. s
certified statement of nat operating income received from the Property during Grantor's previous fiscal year in such form and detsd s
Lander shall require. ~Net operating income” shall mean all cash receipts from the Property less all cash expenditures mades in connacton
with the operetion of the Property.

Applicable Law, WWMMMMLMM-:WHLMMMEW&#!M. Sublect to the provisions
mM.MW“HWMM:Mbmwﬂmmmhmnfﬂusuﬂnfhhhumu.

Arbitretion. Lendes and Grantor agres that alt disputes. claime and controversies batween them, whather individual, joint. or class in
m.MMﬁmwm.Mmmm-ﬁmmn. shall be arbitrated pursusnt to the
Rulss of the Amarican Arbitration Associetion. upon requast of sither perty. No act to take or dispose of sny Colisteral shall constitute o
waiver of this srbitration agreament or ba prohibltad by this arbitration agresment. This includes, without lirmtation, cbtamng inpuncine:
raliaf or a leamporary resirsioing order; invoking & power of asle undar any adead of trust or morigage; obtarng 8 writ of artachment nr
imposition Of & recRiver; or axarcising any rights relating to personal property, inzluding taking or digpoging of such prop&sty with or withou!
judicial proceas pursuant to Article 2 of the Unitorm Commercial Code. Any disputes, claims, or controversiag concerning tha lawtulnags ar
reasonableness of any act, or axarcisa ot any right, concerning any Cotiatersi, including any cisim to rescind, reform, or otherwise modhy
any agresmant relating to the Collsteral, zhall also ba arbitrated, provided however that no arbitrator ahall have the right or the power '
enjoin or restran any act of any party. Judgment upon any award rendered by any arbitrator may be entered In any court havirg
jurisdiction. Nothing in this Mortgage shall preciude eny party from seeking equitable relief from a court of competant junsdiction  The
statute of limitations, estoppel, waiver, lachea, and similar doctrines which would otherwise be applicable wn an action brough! by 8 party
shall be spplicable in any arbitration proceeding, and the commaencemaent of an arbiteation proceading shall be deemad the commencamaeant
of an sction for these purposaes. The Federal Arbitration Act shall apply to the construction, interpratation, and anfarcamant of this
arpitration provision.

Ception Headings. Caption haadings in this Morigage arg for convenience purposes only and are not 10 be usad to intarprat or dafing tha
provisions of this Mortgage.

wWerger. There shall be no merger of the interest or sstate crastad by this Mortgage with any other interast or estaie in the Property at any
tima held by or for the benefit of Lender in any capacity, without the written consent of Lendar.

Severshility. If & count of campetant jurisdiction finda any prevision of this Mortgsge 16 be invalis or unentorceabla ag to any persan or
circumetence, such finding shall not render that provision invalid of unenforceable as to any gther persons or circumsiances. 11 feanibie.
sny such gHending provision shall be deemed 0 D8 modified to ba within the limits of anforcesbility or validity; however, if the chtanding
provision cannot be 8o modified, it shall bs strickan ang Bl other provisiona of this Mortgage in Bil other reapacts shall remain vahd and
snforcesbis.

Susesssors and Assigna.  Subject 10 the limitationa atated in this Mortgege on trensfer of Grantor's interast. this Mortgege shatt be brncding
upon and inure to the benatit of the parties, their successors and sssigne. If ownership of the Praparty becomes vestad in 8 DErRon Otmes
than Geantor, Lender, without notice 10 Grantor, may deal with Grantor’s succeagon with reference to this Martgage and the Indabradnass
by way of forbeatance or axtension without ralassing Grantor from the obligations of this Mortgage or hability under the Indabtedrness.

Time Ia of the Essence. Time is of the essances in the parformanca of thia Mortgage.

Waiver of Homestesd Exemption. Grantor hereby relsasas and warves all nghts and banetfits of the homestead examption laws of the State
of Alabama as 1o all indebtedness secured by this Mortgags.

Walverssand Consants. Lander shall not be deemed to have waived any rights under this Martgage lar under the Reiated Documenis)
unlese such walver is in writing and signed by Lender. No delay of omigsion on the part of Lender in axerciaing any right shail oparate ac a
waivar o} such right or any other right. A waivar by any party ot a provision at this Mortgage shall not constitute a waivar ot or prejsdice
the party’s right otherwise to demand strict compliance with that provision or sny other provision. No prior waiver by Lendar. not any
course of dealing batween Lander and Grantor, shall canstitute a waiver ot any of Lengar's rights or any of Grantor’s obhgations as to any
future transactions. Ywhenever coneent by Lander is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constituta continuing consent to aubsoguent inatances where guch consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITE TERME.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT 1S INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

{SEAL)

This Maortgage preparad by:

Name: Dorna J. Schmidt
Address: 2064 Petham Parkway
Chty. State, ZIP: Pelham, Alsbema 35124

CORPORATE ACKNOWLEDGMENT | |
STATEOF __ Alabama )
} 88
COUNTY OF Shelby ) }

1, the undersigned suthority, a Notary Public in and for said county in said state, heraby certify that Jackies Wiliams. President, of Jackie
Willlams Co.. nc.. 2 corporation, is signed 1o the foregoing Mortgage and who is known 10 me, acknowiedged before me on this day that, bang
ntarmad of the contdnts of said Mortgage. he or ahe, as such officer and with full authonty, executed the same voluntarily for and as thie act ol
said corporation.

Given under my hand and official seadthtes __S5th = __ dayof 10 Q0 .
e A teadel s+
Notery Public ?

My commiseion sxpiras _L__wm OCTOBER !I _ﬁﬂl

- NOTE TO PROBATE JUDGE

This MmmmmeﬁiﬂhﬂMmeMmmw:ﬂm-m,mwnﬂ-ﬂ-znh
EumulamTH?H,um.memu:mﬂhmMm“m $.18 for sach 1100 {or frection
tharsof) of the credit mlt of & mmmm-m,%ummmmmuu'mmwm
Morigage at any cna time.

- = % ctecamls — &1 B
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