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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS botwoen Jackie Witliems Co.. Inc,, whose address is P. 0. Box 598, Cheisea, AL 35042
(raferred to below ss "Grantor™}; snd Regions Benk. whose address is 2964 Petham Parkway, Petham, AL 35124
{reforred to below as "Lender™).

GRANT OF MORTQAGE. For vaiuable considerstion, Gramor mortgages. grants, bargsins. sells and conveys to Lender slt of Grantor's nght,
title. and interest in and to the following described real property. togethar with all existing of subsequently erected or otfixed buildngs
improvemants and fixtures; all sasements. rights of way, and appurtenances; sil walsr, watar rights, wetercoureas snd ditch rights (ncludy
stock in utilittes with ditch or irrigation righte); and all other ri hts. royaities, and profits relating to the real property, including without Hrrutation
all minerals, oil, gas, geothsrmal and simiiar matters, locltog in Shelby County. State g Alsbama (the "Real Property™):

Lot 28, according to the Survey of Summerchase. Phass 3. as recorded in Map Book 25, pagse 65, in the
Probate Office of Shelby County, Alabamsa.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 26, Summerchase, Calera, AL 35040.

Grantor presently assigns to Lender sl of Grantora right. titie, and interest in and to all leases ot tha Property and aii Rents from the Propefly
In addition, Grantor grants to Lander 8 Uniform Commaercial Code security intarasat in tha Personal Proparty and Rents.

# : : . : .

DEFINITIONS. The tollowing words shall have tha following meanings when used in this Mortgage. Terms not otherwise defined i this
Mortgage shslt have the msanings attributed 10 such terms in the Uniform Commercisl Code. All references to dolier amountg shali mean
amounts in lawtul money of the Unitad States of Amernca.

Grantor. Tha word "“Grantor® means Jackie Willams Co._. Ine.. The Grantor is the mortgagor undar this Mortgage.

Guarantor. The word "Gusrantar mesns and includes withaut limitation asch and all of the guarantors. suraties, and accommodaticn
partias in connaction with the Indebtadness.

[ ]
Improvemaents, The word "Improvaments™ masng and includes without limitation all existing and future improvements. buidings.
structures. mobile homes affixed on the Raal Proparty, tacilities. mdditions. replacements and other ¢onstruction on the Real Proparty

Indebtecnass. Tha word “indebtedness” means all principal and intarest payabla undar the Nota and any amounts expended or edvanced
by Lender to discharga abilgetions of Gremdor or expandes incurred by Lender to onforce ooligations of Grantof ungder 1his Maoartgage.,
together with [ntsrast sn aush smounts as provided in this Mortgage,

Lender. The word "Lender" mssns Regions Bank, its successors and assigns. The Lender is the mortgagee under thus Morigage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender. and includes without fimitat:on all assignments and
sacurity interaat provisions relating to the Personal Proparty and Rents.

Note. The word “Nota” mesns the promissory note or credit agreement dated January &, 2000, in the original principal amount of

$78.750.00 from Grantor to Lendes, togethar with all renewasla of, extensions of, modifications of, refinencings of, consolkdstions of,
and substitutions for the promissary note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonal Property. The words “Parsonal Property” mean sll equipmant, fixtures, and other articles of personal property now of hereattes
ownad by Grantor, and now oOf haraaiter attached or affixed to the Real Property, togather with all accessions, parts, arnd sdditions to, all
replacemants of, and all substitutions for. sny of such property; and together with all proceeds (including without limitaticn all insurance
procesds and ratunds of premiumas) from any sale or other disposition ot the Property.

Property. The word "Property”™ mesns collectively the Rasl Property and the Personal Property.
Aes! Proparty. The words "Real Proparty” mean the proparty. interests and rights deacribed above in the “Grant ol Mortgage” ssctian.

Related Documeirs. The words "Relsted Documents”™ mean snd include without limitation all promissory notes. credit agreemants, ioan
agreemants, anvironmants! agreements., guaranties, securily agreemants, morigagas. deeds of truat, and all other instrumants, agreaments
and documants, whether now or hareafter existing, axecuted n connection with the Indebtedness.

Asnts. The word "Rents” maana alt pregent and future rents. revenues, income, igauas, royaities, protits, and other benefits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (%) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providsd in this Marigage, Grantor shall pay to Lender all amounts secured hy tfus
Mortgage as they becoma due, and shall strictly perform sll of Grantor's obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. UGrantor agrees that Grantor's possession and uae of the Propefty shall be governed by
the foliowing provisions:

Possession and Usse. Until in default, Grantor may ramain in poasession and control of and operste and manage the Property and collect
the Rents from the Proparly.

Duty to Maimain, Grantor shall maintain the Property in tenaniabie condition and pramptly pertorm all repairs, replscermantia, anvt
MAiNIeNANcE Necessary 10 prasarve its value.

Mazardous Bubatances. The terms "“hazerdous waste,” “hazarcous substance,” "digposal.” “relesse.” arkl "threataned relasse * as used in
this Mortgage, shall have the same meanings ae st forth in the Comprehensive Environtmantal Response, Compensation, and Lisbality Ac?
of 1980, as amandad, 42 1J.5.C. Section 9801, et seq. {"CERCLA"), the Supertund Amendments end Resuthorization Act of 1986, Pub L
No 00.4909 ["SARA"), the Harardous Materiala Transportation Act, 49 U.,S.C. Saction 1801, et seq.. the Rescurce Conservalion snd
Hacovery Act, 42 U.5.C. Section 8801, et 88q.. or Other spplicable state or Federat laws, rules, or regulations adopted pursusnt to any of
the toregaing. The terms “hazardous wasta™ and ~hazardous substance” ahall shso include, without limitation, petroleum and petrolaum
hy-products or gny fraction whareaf and asbastos. Grantor repressnts and warrants 1o Lendar that: (&) During the pericd ot Grantor’s
ownarship of the Property, thers has been na use, generation, manufectura, storage. traatment. disposal, releass or thraatened relaase of
any hazardous waste of substance by sny person on, under, sbout or from the Property; (b Grentor has no knowledge of, or reason to
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heligva that there has been, except as previously disclosad to end scknowledged by Lendear in writing, {it ANy uae, ﬁomrunnn
manufacture. storage. treatment, disposal, release, or threatened release of any hazerdous waste or subatance on, under, about or from the
Property by any prior ownars or cccupants of the Property ar (il any actual or threatened litigation or claims of any kindyby any parson
relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in wnting. {i) neither Granfor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, ur release any
hazardous wasta or substance on, under, about or trom the Praperty and lil) any auch activity shall be conducted in comphance with all
applicsble federsl, state, and iocal lawa, regulstions and ordinances. including without limitation those laws, regulations, and ofdinances
described above. Grantor authorizes Lander and its agents tc enter upon tha Proparty to make asuch inspactions and tests. at Grantor's
expenge, 8% Lander may desm appropriate to determine compliance of the Property with this sectian of the Mortgege. Any inspections o
tests made by Lender shall be for Lender's purposas ¢nly snd shall not be construed to create any responsibility or habhty on the part of
Lendar to Grartor o to any other person. The representations and warranties contained herein arg beasd on Grantor's due drigence n
Investigating the Property for hazardous waste and hezardous substances. Grantor hereby (a] reiesses and waives any futurg clamt,
againat Lender for indemnity or contribution In the event Grantor bacomas ligsble for cleanup or other costs undar any such aws, and {h.
agress 10 indemnity and hold harmless Lender against any and alf claims, losses. Habilities, demages. penaltiss, and axpenses which Lander
may directly oy indirectly sustain or sutter resuiting from a breach of this sectign of the Mortgage or as & consequence ol any use
generstion, manufactura, storage, disposal, release or threstened ralease of a hazerdous waste of substance on the properties  The
provisiona of thie section of tha Mortgage, including the obligation to indemnify, shatl survive tha paymant of the Indebtedness and hye
satiafaction and reconvayance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ot any interest in the Property
wihether by foreclesure or otherwise.

O — o T e

Nulsance, Waste. Crantor shall not cause, conduct or parmil any NUISANCE NOr commit, parmit, or sutfer any stripping af or waste an or fo
the Proparty or any portion of the Property. Without limiting the generality of the toregoing. Grantor widl not remove, or grant 1o any othar
party the right ta remove, any timber, minerals lincluding oil and gas), soil. gravel or rock products without the prior wnttan consent of
Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Froperty without the prior wnitten
consant of Lander. As a condition 1o the removal of any Improvemants, Lander may require Grantor 1o maks arrangedmants satisfactary to
Lendar to replace such Improvements with Imgrovemants of at leaat equal valus,

Lender's Right to Entes. Lender and its agents and representatives may eater upon the Real Property at all reasonable times to attend to
Lender’'s interests and t¢ inspect the Property tor purposes of Grentor's complianca with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and regulations, now or herealfier
in effect, of all governmantal suthoritias applicable to the usa or occupancy ot tha Property, including withaut limitation, the Amancans
With Disabilities Act. Grantor may contast in good faith any such law, ordinence, or regulstion snd withhoid campliance dunmg any
proceeding, including sppropriate sppeale, &o long as Grantor has notified Lender in writing prior to doing &0 and so0 long as. 0 Lander's
sole opinion, Lander’'s intarests in the Property ara not jeopardized. Lender may require Grantor to post adequate sscurity or a surefy hand.
reasonably satisfactory 1o Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees naither to abandon nor leave unattended tha Property. Grantor shall do ail other acts, n addimon 1o those
acta st farth sbove in this section, which from the character and use of the Property are reasonably neceseary 10 protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, daclare immediately due and payable &/l sums secured by this Mortgage upon
the aale or tranafer, without the Langer’s prior written consent, of ali or any part of the Real Property, or any interest in the Reai Property A
"gnle or tranafer” mesns tha conveyance of Real Property or any right, title ar interest therain; whether lagal, beneficial or equitable: whather
voluntary or involuntary: whathar by outright sale, deed, installment saie contract, land contract, contract for deed. |lsasahald interest! with A
term greater shan threse (3) years, lease-option contract, or by sale. assignment, or transter of any baneficial interast in ar to any land frust
holding title to tha Real Property, or by any other method of conveyance of Real Propsrty interest. It any Grantor i8 a corporation. partnarship or
irmited tabiity compsany, trensfer aleo includes any change in ownerahip of more than twenty-five percant (2b%) of the voling stock, partrersbiy
interasts or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such
axarcise 15 prohibited by federal lew or by Alabama law.

TAXES AND LIENS. The toliowing provisians relating to the taxes and liens on the Property are a part of this Mortgage.

Paymant, Grantor shall pay when due (and in all avents prior to delinquency) all taxag, payroll taxes, spacial 1axes. ASseISMENIs. water
charges and sewar asrvice charges levied against or on account of the Property, and shall pay when due 3l claims for work dona on of ot
servicaes rendarad or materiat turnished to the Property. Grantor shall maintain the Property free of ail liens having pnority over or rgqual 0
the interest of Lender under this Marigage, sxcept tor the lien of taxas and assessmants not due, and except as otherwise provided in the
tollowing paragragh.

Right To Contest. Grantor may withhold paymant of any tax, assessmant, or claim in ¢connection with a good faith dispute over the
obtigation to pay, s0 long as Lendesr’'s interest in the Property is not jecpardized. If a lian arisas or is filed as a resuft ol nanpayment,
Grantor shall within fiftsen (15} days after the lian arises or, if a lian is filed, within fitteen (15] days after Grantor has notice of the filing.
secure tha discharge of the llen, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othar secunty
gatislactary to Lender in an amount sutficiant to discharga the lien plus any costs and attorneys’ fees ar other charges thet could accrue as
a rasuit ot 8 foreclosure or sale under the lien. |n any contest, Grantor shatt defend itaett and Lander and shail natisfy any adverse judgment
betuore enforcernant against the Property. Grantor shall name Lender as en additionsl obligee under any surety bond furnished i the
COntes! proceedings.

Evidence of Payment. Granior shall upon demand turnish to Lender satistactory evidence of payment of the taxes or sssassments and shall
autharize the appropriate governmantal official 10 deliver to Lendar at any time a written stetement of the taxes and assessments Agains!

the Property.

Notice of Construction. Grantor shall notify Lender at teast fifteen (15) days before any work is commenced, any services ars furmshad, ar
any materials are supplied to the Property, If any mechanic’s lien, materiaimen’s lien, or cther lien could be assertad on account of the
work. services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory 1o Lender that Grantar
can and will pay the cost of such improvements.

PROPERTY CAMAGE INSURANCE. The following pravisicns relating to insuring the Proparty are a part of this Mortgage.

Maintsnance of ihsurance. Grantor shall procure and maintain poticies of tire insurance with standard extanded coverage endorsemegnty on
a raplacement basia for the full insurable value covering all improvements on the Resl Property in an amount sufficient to avord application
of sny coinsurance clause, and with 8 atandard mortgsgee clause in tavor ot Lender. Grantor shall also procure and mmntam
comprehensive ganeral liabllity insurance in such coverage amounts as Lander may request with Lender being named as additional inpureds
n such liability insurance policies. Additionally, Grentor shall maintain such other insurance, inciuding but not limited to hazard, business
interruption and boiler insurance as Lender may requive. Policies shal! be written by such nsurance companias and in such form as may be
raasonably accepisble 1o Lender. Grantor shall deliver to Lender certilicates of coverage trorm each insurer containing a sbipulahion thet
coverage will not ba cancelled or diminished without a minimum of ten (10) days’ prior written notice 10 Londar and not contsinung any
_ discigimer of the insurer’s liability for tailura to give such notice. Each insurance policy also shail include an endorsament providing that
! coverage in favor of Lender will not be impaired in any way by any act. omission or default ot Grantor or any ather peracn.

Application of Praceeds. Grentor ahall promptly notity Lender of any loss or damage tc the Property. Lender may make proot of loas «f
Grantor fais to do so within fiftesn {(16) daye of tha cesusity. Whether or not Lander’'s eacurity is impaired, Lendar may. al Its glacton.
apply the proceeds to the reduction of the Indebtedness, payment of any tien aftecting the Property. or the restorstion and repair of the
Property. |f Lander elects to apply the proceeds to restoration and repair, Grantor shall repair cr replace the damaged or destroyed
improvements in a manner patisfactory to Lendar. Lendar shall, upon satistactory proct of such expenditure. pay or remmburse Grantor from
tha procesds for the roasonsble cost of repsir or restoration if Grantor is not in default under ttus Mortgage. Any proceeds which have nci
been disbursed wlithin 180 days sfter their raceipt and which Lender has not committed to the repsir or restoration of the Friperty shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainger. it eny. shall be apphad
1o the principst balance of the Indebtedness. if Lender holds any proceeds after payment in tull of the Indebtedness, such proceeds shalt ba
paid to Grantor.

Unexpired Insurance ot Sale. Any unexpired inaurance shall inure 10 the benefit of, and pass to, the purchasar of the Property covered by
this Mortgage et any trustes’'s sala or othar sale hald under the provisions of this Mortgage. or at any {ofaclosura sale ot such Property

Grantor's Report on Insuwrance. Upon request of Lander, howaver not more than once a year, Grantor ghall furnish to Lender a raport on
sach existing policy of ingurance showing: (8] the name of the insurer; b} the risks insured. (c) the smount of the policy. 1d) the propert y
ingured, the then current replacement value of such property, and the manner of determining that walue; and {el the expiration date of the
policy. Grantor ghall, upon requast of Lender, have an independent approiser satisfactory to Lender datermine the cash valys raplacement
cost of the Proparty.
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EXPENDITURES BY LENDER. If Grantor fails to comply with any prowvision of this Mortgage. or if any action or proceeding:is commynced that
would materislly aftect Lendar’s intereats in the Property, Lender on Grantor's behalf may, but shall not be required to, take any Nction thet
Lender deams appropriate. Any amount that Lender axpends in so doing will bear inerest at the rate provided for m ths Note from tha date
incurred or paid by Lender to the date of repayment by Grentor. All such expenses, at Lander’'s option, will (s} be payabie on kml\d ity be
added to the balance af the Note and be apportioned ameong and be payable with any ingtaliment paymants to become due during either (il the
term of any applicable insurence policy or (li} the remaining term ot the Note, or {c] be treated se a batioon payment which will ba dua and
payabis at the Note's matunty. This Mortgage slso will secure payment of these amounts. The rights pravided for in this psragraph shailt be n
addition to any other rights or any remedies 10 which Lendsr may be antitied on account of the default. Any such action by Landar shali nol be
construed sa curing the default 80 28 to bar Lender from any remady thet it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following proviaions relsting to ownership of the Property are a part of thvs Mortgage.

Title. Grantor warrants that: (3} Grantor holds good and marketable titis of record to the Property in fee simple. tree and clear ot all liens
and sncumbrances other than those set forth in the Real Propearty description or in any Litle insurance policy, titla raport, or final title opron
issuad in tavor of, and acceptad by, Lender in connaction with this Mortgaga, and (b] Grantor hag tha full ripht. pawaer. and authondy 1o
axacuta and deliver this Mortgage 10 Lender.

Defenss of Title. Subjact to the exception in the paragraph above, Grantor warrants ang will forever defend the utle to the Praperty agains!
tha lawiul clalms of all parsons. In tha event any action or proceeding is commenced that questions Grantor’s title or the ntarest ot Lender
undar this Mortgege, Grantor shall detend the action t Grantor's expense. Grantor may be the nominal party in such progaeding. bu!
Lander shall be entitled to perticipate in the proceading and to be represented in the proceeding by counsel of Lender's awn choice, and
Granter will deliver, or cause to be delivered. ta Lender guch instrumants as Lender may request from time to Ume (o parmil such
participation.

Compllance With Laws. Grantor warrants thet the Property and Grantor's use of the Property complies with all existing apphcatie laws.
ordinances, and regulations ot governmentst suthorities.

CONDEMNATION. The following provisions reiating to condermnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1f sl or any pan of the Property is condemnad by eminent domain proceedings of by any proceading or
purchase in lieu of condemnation, Lender may at its election require that all or any portion ol the net proceeds of the award be apphed to
the Indebtednecs or tha repair or restoration of the Property, The net proceeds of the award shell mean the award after payment ot all
reascnable costs, expenses, snd attorneys’ fees incurred by Lendar in connaction with the condemnation.

Procesdings. If any procesding in condemnation is filed, Grantar ghall promptly notify Landsr in writing, and Grantor shall prompthy take
such steps as msy be NAceysary 10 defend the action and ¢btein the award. Grantor may be the nominal party in such procesding. but
Lender shall be entitled to participate in the proceeding and to be representad in the proceading by counset of s own chowce. and Grantor
will deliver or cause 1o be deliverad to Lender such instruments 8s may be requestad by it from time to time to permit such partipation.

IMPOSITION OF TAXES. FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relstng 10 governmental taxes,
fess and charges are 8 part of this Mortgage:

Cirrent Taxes, Fees and Charges. Upon request by Lendes, Grantor shall exacutes such documents in additien to this Morigage and take
whatever othar action ie requested by Lender to perfect and continue Lender's fien on the Real Praperty. Grentor shall resmbursa Lender tor
all taxes, a¢ deacribed below, togather with all expenses incurred in recording, perfecting or contimusing this Mortgaga, includeng withodot
fimitation all taxes, fees, documentary atampa, and other charges for racarding or ragistaring this Mortgage.

Taxes. The following ahall constitute taxes 1o which thiz section appliesa: (8} a specific tax upon this type of Morigage or upon alk or any
part of the indebtedness sacurad by thia Mortgage; (bl a specitic tax on Grantor which Grantor is authorized or required to deduct trom
payment® on the indebtedness sacured by this type of Mortgage: icl a tax an this type of Martgage chergeable against the Lander or the
holder of the Note: and {d) a apacific tax on efl or any portion of the Indebtedness or on paymants of principat ang interast made by
Grantof.

Subsequent Taxes. If any 1ax to which this section applies is enacted subsequant to the date of this Mortgage, this event shall have the
same alfect as an Event of Default (as defined balow), and Lander may exercise any or al of its available remadies for an Event of Default
as provided below unlesas Granter aither (a) pays the tax bafare it becomes delinquent, or (b} contests the tex as provided above o the
Taxes and Liens action and deposits with Lender cash or a sufticient corporate surety hond or othar securily satintactory to Lendes

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as 3 securily agreamaent Ara a parn 0!
this Mortgage.

Security Agreemant. Thia instrumsn ahall constitute a security sgreamant to the extent any of the Property constitutas fixturas or other
personal property, and Lander shall have alt of the rights of a sacured party under the tinitorm Commercial Code as amended from tme 10
tima.

Security interest. Upon request by Lender. Grantor shali execute financing statements and take whatavar other sction is requested by
Lender to parfect and continue Lander’s security interest in the Rents and Personai Property. in addition to recording this Mortgage in the
rest property records, lLender may, at any time and without further authorization from Grantor, file executed countarparts. COpias of
reproductions of this Mortgage a8 a financing statemant. Grantor shall reimburse Lender for all expenses incurred in perfacting nr
continuing this security intereat. Upon defeull, Grantor shall assemble the Parsonal Property n & manner and at a pisce reasonabiy
conveniant to Grantor and Lender and maka it aveilable to Lender within thrae {3} days after recaipt of writtan demand from Lendar.

Addresses. The mailing addresses of Grantor idebtor) sand Lander isecured party), tram which information concerming the securrty Inferdst
granted by this Mortgage may be obtained leach as required by the Unilorm Commerciel Code), are as stated on the hrst page of this
Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are o part of this
Martgage.

Further Assurances. At any time, and from time to (\me. upon request of Lender, Grantor will make, exacute and dalivar, or will Causé 10
be mads. executed or deliversd, 10 Lender or 1o Lendar’'s designee, and whan requestad by Lendar cause to be tiled. racorded. retited. or
reracorded, as the case may be, at such times and in such otfices and piaces as Lender may deam appropriate, any snd aft such Morgagoes.
deeds of trust, security deeds, security agreements, tinancing statements, continuation stataments, instrumants of furthar asaurpnce.
certificatas, and aother documsnis as may, in the sole opinign of Lender, be necessary of desirsble in order to effectuate, compiats, parfact.
continue. or praserve (al the obligations ot Grantor under the Note, this Mortgage, and the Relatad Documents. and (b) the hars and
security intereats created by this Mortgage as first and prior llans on the Property, whether now owned or hareafter acquired by Hrantor
inlesa prehibited by lew or agreed to the contrary by Lender in writing, Grantor shail reimburse Lendsar tor all cosis and gxpensss [nCurred
in connection with the matters referrad to in this paragraph.

Attomey-in-Fact, It Grantor fails to do any ot the things referred 10 in the preceding paragraph, Lender may do so tor and it the name of
Grantor and at Grantos's expensa. For such purposes, Grantor hereby irrevocably appoints Lender ag Grantor’'s sttorney-in-fact tor the
purpose of making, executing, delivering, filing, recording. and doing sil other things as may be neceasary or desizable. in Lander's soka
apinion, to accomplish tha mattare rafarred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtedness, including without limitation ali advancas secured by thus Mortgage. when dus, and
atharwise performs all the obligstions imposed upon Grentor under this Mortgage. Lender shall execute and deliver to Grantor 8 suilabre
satistaction of this Mortgage and suitable statements of rermination of any financing statament on file evidencing Lendef's sacurty interest n
the Rents end the Parsonal Property. Grantor will pay. it parmittad by applicable law, any reasonable termination fee as determined by Lender
{from time to time, '

DEFAULT. Each of the following, at the option af Lender, shall constituta an event of defauit {"Event of Default™} under this Mortgaga:
Detault on Indebtedness. Failure of Grantor to make eny payment whan dua on the Indebtednass.

Default on Othar Paymenta. Failure of Grantor within the time required by this Mortgage to make any paymaent for 1axes of INBUFBNCE. Of
any other paymant nacesssry to prevant tling of or 10 effact discharge ot sny lien.

Complience Default. Fallure of Grantor to comply with any other term, obligation, covenant Or condition contaned in this Nortgege, the
Note or in eny of the Related Documents. :

Default in Favol of Third Parties. Should Grantor default under sny ijoan, extension ot credil, sacurity agreemant, purchase 'or sales
agreement, or any other agrasment, in favor of any other creditor or person that may mataerisily affect any of Grantoe's property or
Grantor’s ability to repay the Note or Grantor's ability to pertorm Grantor's obligations under this Marigage or any of the Related
Documents,
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Feiss Statemants. Any warranty, representation or statement made or fumished to Lendar by or on behal! ot Grantor under this Mortgage.
the Nots or the Retated Documents is falee or miskseding in any material raspect, sither now or at tha tima made or furnished.

Defsctiva Collmtersiization. This Mortgage or any of the Ralated Documants ceases to be in full force and sftect (includng tajusre Ot any
collateral documants 10 creata & valid end perfected security interest or lian) at any time and for any reasaan,

-
[T
L)
.

insolvency. Thae dissolution or termination of Grantor's exiatsnce as A going business. the insclvercy of Grantor, the appontmant of &
receiver for sny part of Grantor's property, any assignmant for the banafit of creditors. any type of craditor workout, or the commencemant
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forecioeure, Forfeitre, etc. Commencemant of foreclosure or forfeiture procesdings, whathar by judicial proceading. self-halp
repoassssion o any othar mathod. by any craditor of Grantor or by any goevernmantal agency against any of the Proparty. However, thi
subsaction shall not apply in tha svent of a good faith dispute by Grantor as to tha validity or reasonsbieness of the claim which i1s the basic
of the foreciosure or forefeiture procesding, providsd that Grantor gives Lender written notice of such claim and turnishes reserves or a
surety bond for the claim satisfactory to Lander.

Bresch of Other Agreement. Any breach by Grantor under the terms of any other agreamant between Grantor and Lendar that is not
remedied within any grace period provided therein. including without limitation any agresment concerning any indebtednass o other
obligation of Grantor to Lender, whether axiating now or later.

Eventa Affecting Guarentoe, Any of the praceding events OCCurs with respect to any Guarantor of any of the indebtedness or any
Guarantor diss or becomes incompetent, or ravokas or disputes the validity of. or liability under. any Guaranty of the Indaebtednaess.

Adverss Change. A material adverse change occurs in Grantor's financial condition, or Lender believes tha prospact of payment v
performance of the Indebtedneas is impaired.

Insscurity. Lender in good faith deems itssit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender. at its ophan. may
axercise any one of more of the following rights and remaedies, In addition to any othar rights or remedies provided by law!

Accelersts Indebtedness. Lander shall have the right at its option without notice to Grantor 1o deciare the antire Indebtednass immediataiy
due and payable. including any prepayment penelty which Grantor would be reguired to pay.

UCC Remediss. With raspect to all or any part of the Peragnal Property, Lender shall have all the rights and remadies of a sacured party
under the Uniform Cemmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, inluding
amounts past dus and unpaid, and apply the net proceeds, over and sbove Landar's costs, against the Indabredness. in furtharance .of tms
right, Lander may requira sny tenent or other user of the Praperty to make payments of rent or use (eas directly to Lender. If the Rents ara
coliected by Lendar, than Grantor irrevocably designates Lender #s Grantor's attornay-in-fact to endoras ingtruments received n paymeant
thereaf in the name of Grantor and to negotiate the zame and coilact the procesds. Payments by tenants ar other users to Landar in
responsae to Lender's damand shail satisfy the obligations for which the peymwenis are made. whether or not any praper grounds for the
demand existed. Lander may axercise Ita rights under this subparagraph aithar in persan, by agent, or through a faCEivar.

Appoint Receiver. Lander shail have the right to have a raceiver appointed 1o take possassion ot all or any part of tha Property, wilh the
powar to protsct and presarve the Property, to operate the Property preceding foreciosurs or sale, and to colisct the Rents from the
Proparty snd spply tha procesds, over and sbove the cost of the receivership, ageainst the Indebtedness. The receiver may sarve without
bond if permitted by law. Lender's right 1o tha sppointment of a receiver shall exist whather or not the apparent value of the Property
excaods the (Indebtedness by 5 subatantlsl amount. Employment by Landar shall not disqualify » peraon from serving as a Taceiver.

¢

Judicial Forscloswre. Lander may obtsin 8 judicial decree foreclosing Grantor’s intarest in sl or any part of the Property.

Nonjudicial Ssle. Lendar shadl be authorized to taka poassesion of the Property and, with or without taking such possesaion, atter giving
notice of the tima, place and terms of ssle. togethar with 8 description of the Property to be sold, by publication once a week tor three (3}
successive weeks in soma newapaper published in tha county or counties in which the Real Property to be acld s located, to peli the
Property {or such part or parts therect as Lander may from time to ime eiact to weil) in front of the front or main door of the courthouse of
the courtty in which the Property to be scld, or 8 substantial and matarial pant tharso!, it located, at pubhc ouiciy, to the ghest idder tor
cash. If there iz Real Property to be sold under thia Mortgage in more than ona county, pubtiestion shall ba mads in all counties whera the
Real Property 10 be sold is locsted. Hf no newspaper is published in any county in which any Real Property to ba sold is located. tha notica
shall be published in & newspaper publlshad in an adjoining county for thrae (3} successive weeks. The asle shail be heid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the exercisa of the power of sale under this Mortgage. Lender May bid At
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore, Grantor hereby waives any
and all rights to have the Propsrty marghalled. In exerciging its rights and ramedies, Lender shall be tree to sell all or any part of the
Property togethar or saparatety, in one sale or by separate sales.

Deficiency Judgment. It parmitted by applicable law, Lender may obtain 8 judgment tor any daficiency remaining in the Indebledness dus
10 Lender after apptication of &ll amounts raceived from the exercise of tha rights provided in this saction.

Tenancy at Sutferance. |t Grantor remains In possession of the Property atter tha Property is sold as provided above or Lendsr otherwiie
becomes antitied to possession of the Property upon dafawult of Grentor, Grantor shall becarma a tenant at sufferance ot Lander or the
purchaser of the Property and sheil, at Lendar’'s option. either {4} pay a roasonabie rental for the use of the Property. or ib} vacate the
Proparty immadiately upon the demand of Lender.

Other Remedies. Lender shall have ali other rights and remedias provided in this Mortgage or the Note or availabie at law or 10 egquity

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all nght to have the property marshalled
in axercising its rights and remeadies, Lender shall be free 10 sell 2l! or any part of the Proparty togethar or saparatsly, in one sole of Dy
separste sales, Lender shali be entitied to bid at any public sale on all or any portion aof the Property.

Notice of Seis. Lander shall give Gramor reasonable notice of the time end place of any public sale of the Parsonal Proparty or ot the time
atier which any privata sale or other intanded disposition of the Personal Proparty is to be made. Reasonable notice shall mesn notice
given st least ten {10} days before the time of the aais or dispoaition.

Walver: Ewction of Remediss. A walver by any party of a breach of & provision of this Mortgage shall not conatitute 3 waiwvegr of or
orajudice the party’s rights otherwise to demand strict compllance with that provision or any other provision. Election by Lender 1o pursue
any remady shail not exchude pursult of any other remady. and an glaction to make axpenditures or take aclion to pertorm an obhigation of
Grantor under this Mortgage sfter failure of Grantor to parform shall not affect Lander’s right 10 declsre a detault and axercise ita remedias
under this Morigage.

Artornays’ Fees: Expenses, !f Lender institutes any suit or action to anforce any of the terms of this Mortgage, Lender shall be antitied 10
racovar such sum a8 the cowrt may adiudge reasonable as attorneys’ fees at trsl and on any appaal. Whather or not any court SCtion 1s
involved, all reasonabis axpanses incurrsd by Landar that in Landar’s opinion are nacessary at sny lime for the protection of its intarest! or
the enforcement. of ita rights ehall become a part of the Indebtedness payable on demand and shal! baar intereat from the date of
expenditure until repald at the rate provided for in the Note. Expenses covered by this peregraph include, without limitation. howavar
subjact to any limita under applicable law, Lender’s attorneys’ feas and Lender'a lagal expenses whather or not thare 1a 8 lawst, Inciuding
attorneys’ fees for bankrupticy proceedings lincluding efforts to madity or vacste any automatic stay or injunction), appeals snd any
anticipatad post:judgment collection services, the cost of saarching records, obtaining titke reports (including foreclosure raportg),
surveyors’ raports, and appraisal fess, and titla insurance, to the extent parmitied by applicabla law. Grantor also will pay sny court cosis.
in addition to all other sums providad by Iaw.

NOTICES TO GRANTOR AND OTHER PARTEES. Any notice under this Mortgage, including without irmitation sny notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by teietacsimile {uniess otherwise requirad by law}, and shall be stfactive when
actually delivered, or when daposited with a nationally racognized overnight courier, or, it mailad, shall be deemed aftective when deposiied n
the United Statea mail tirst ciass, cartified or registered mail, posiags prapaid. directed to the addrasses shown near the beginning: of ths
Mortgage. Any party may change ita saddress for notices under thia Mortgage by giving formal written natice 1o tha other partias, speacibying
that the purposs ol the notice is 1o change the psrty’s addreas. Al copies of motices ot toreclosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender’'s address. as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all timas of Grantor’'s current addrass.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part af this Morigage:
Amendments. Thia Mortgage, togather with any Related Documents, conatitutes the entire understanding and agreement ot the parties as

o —————————————— e e -
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to the matters set farth in this Mortgage. No alteration of or amandment 10 this Mortgage shsll be oHactive unless given in v-'ﬂhrg and
signed by the party or parties sought to be charged or haund by the alteration or amendment.

Annuai Raports. !f the Property is used tor purposes other then Grantor's residence, Grantor sha!l furnish to Lander, upon fequast. 2
certified statement of not oparsting income received from the Property during Grantor's previous fiscal year in guch torm and datm# s
Lender ahall requirs. "Net operating incoma™ shall mesn sl cash receipts from the Property less all cash expenditures mads 1 connaction
with the opearation of the Proparty.

Applicable Law. This Mortgage has been delivered to Lander and accepted by Lender in the State of Alabama. Subject to the provisions
muuum.mummﬂﬂhmwmmmdhwmmm.ufﬂummnm.

Arbitration. Lender end Gramor sgres tha sl disputes. claims and conttoversies between them, whather individual, jolvt, or class in
m,mmmmum,mmmmcmmthdmu. shall ba arbitrmted pursumTm to the
Rules of the Amaerican Arbltration Association, upon reguast ot sither party. No act to teke or dispose of any Collateral shall constitute @
waiver of this arbitration agreament or be prohibited by this arbitration sgreament. This includes. without iimrtation. obtaining INuNClve
raliat or & temporary restraining order; invoking a power ot sale under any deed of trust or mortgage: obtaining a8 wnt of attachment
imposition of 8 receiver: or exarcising any righta relating to parscnal property, including taking or disposing of such property with or wrthout
judicial process pursuant to Article 9 ot the Uniform Commercisl Code. Any disputes, claims, or controversies concerning the law tuiness or
reasonableness of any act, or exarcise of any right, concerning any Collateral, including any claim 10 ragoind, ralorm, of nthedwisa modity
any agreement relating 1o the Collatersi, shall also ba arbitratad. provided however that no arbitrator shait have the night or the powar i
anjoin or restrain any act of eny party. Judgment upon any award rendersd by any srbitrator may be entered in any court hawing
jurisdiction. Nothing in this Mortgage shall prectude sny party trom seeking equitable rekigf trom & court of competent unsdiction The
statute of limitations, estoppel, waiver, laches, and gimiler doctrines which would otherwise be applicable in an action brought by a party
ehall be appiicable in any arbitration proceading, and the commencement of an arbitration proceeding shall be deemed the commeancemen
of an action tor these purposes. The Federal Arbltration Act shall apply to the construction, interpretation. and entarcament af Thiw
arbitration provision.

Caption Headings. Caption headings in thia Mortgage sra for convenience purposes only and are not 1o be used 10 interpret or dehne tha
provisions of this Martgage.

fMarger. There shall be no merger of tha interest or eutate created by this Mortgage with any other interast or astats n the Propearty at oy
tima held by or tor the banefit of Lender in any cepacity, without the written consent of Lender.

Severability. It a court of competent jurisdiction fingds any provision of this Mortgage to ba invalid or ungnforcesble as 1o any person aor
circumstance, such tinding shall not render that provision invalid or unenforceabie as to any othar persons or circumstancas. | faasible.
any such offending provision shall be deemed to be madified 1o ba within the limits of anforceability or validity: howaver, it the offending
provision cannot be so modified, it shell be stricken and all other pravisions of this Mortgage in all other respects shall remain vahd and
anforceable.

Succassors and Assigns. Subject to the limitstions stated in this Mortgage an transfar of Grantor’'s interest, thise Morigage shall be Innding
upon and inura 1o the benefit of the purtias, thair successors and assigns. f ownership of the Proparty becomes vested in a person other
than Grantar, Lender, without notice to Grantor, may deal with Grantor's suCcessofs with referance 1o this Mortgage and the indabtadness
by way of forbenrance or axtenaion without raleaging Grantor from the obligations ot this Mortgage or itabiity under the Indettedness.

Tinwe |8 of the Eesanca. Time is of tha esssance in the performence af this Mortgage.

Walver of Homestead Exemption. Grantor hareby relpaces and walves all rights and banafits of the homestead exemption laws ot tha State
of Alabama ss to all indebtedness secured by thie Mortgage.

Waivers fand Consemts. Lender shall not be deemed to have waived any fights under this Mortgsge (or undar the Reiated Documants)
unless such waiver is in writing and signed by Lender. No delay or amission on the part of Lender in exercising any right shali operate 83 a
waivar of sauch right or any other right. A waiver by any party ot a provigion ot this Mortgage shall not constitute 8 waiver ol or prejwedice
the party’s right atherwise to demand strict complance with that provision or any other provision. No prior waiver by Lengar, nos any
course of desling between Lender and Grantor. shall constitute & waiver of any of Lender's rights or any of Granlor’'s obhgahons 8% 10 any
future transections. Whenever congent by Lender iz reguirad in thie Maortgage. the granting of such consent by Lendar in any netanca shall
not constituta continuing consant to subsequent inatances where such conaant is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT 18 INTENDED THAT THIS MORTGAGE I5 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR;
Jackis Willams Co., Inc.

This Mortgege proparad by:

Name: Donna J. Schmidt
Addresa: 2984 Pelham Parkway
City. State. ZIP: Pelha, Alabama 35124

T CORPORATE ACKNOWLEDGMENT

STATEOF _ _ _Alabama - )
) 88
county of __ Shelby . )

I, the undersigned authority, & Notary Public in and for said county in said atate, hereby certify that Jackis Willams, Praaident, of Jackia
Wiama Co., Inc., a gorporation, is signed to the foregoing Mortgage and who i8 known 10 me, acknowledged befora me on this day that. baing
ntormed of the conteants of said Mortgage, he or sha, as such officer and with full authority, axecuted tha same voluntarily for and as the sct of
caid corporatian.

Given under my hand and officjal seal this 5th , _ deye! January 2000
—_— O ~ LAML ﬁ ___//,}/
MY COMMISSION EXPIRES OCTOBER 24, 2001 batary Public

My commission axpias - -

—————— " . w
|

NOTE TO PROBATE JUDGE

This Mortgaga secures open-end or revalving indsbtedness with residential resl property or interests; thn-lwq. under Section 40-22-2{1)b,
Code of Alsbama 1978, as smanded, the mortgage filing privilege 1ax on this Mortgage should not axcesd &.16 for aach #1100 {or frection
tharaot) of the cradit imit of ¥ mwﬂtdfmhmh.wﬁchhmmﬂnmpﬂmwmh#mlwhlmwﬂﬁ
Mortgagse &t any ons time. !
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