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AP# SEGAL BRIAN . MORTGAGE LN# 30132064
- THIS MORTGAGE ("Security Instrument”) is givenon DECEMBER 29, 1999 . The grantor is
BRIAN E. SEGAL and CHRISTON S. SEGAL, HUSBAND AND WIFE
(*Borrower"). This Security Instrument is given to First Lenders Mortgage Corporation
which is mﬂnﬁmﬂertlwlm of M abama , and whus;
address is 09 Highland Avenue, Albertville, AL 35951
("Lender”). Borrower owes Lender the principal sum of
Two Hundred Nine Thousand Six Hundred and no/100

Dollars (U.S. $ 209,600, 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("*Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in
SHELBY

Couaty, Alabama:

LOT 1143, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, 11TH SECTOR, PHASE 1I,

AN EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 22, PAGE 36 A & B, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of 1071  ASHFORD LANE ,BIRMINGHAM [Street, City],
Alabama 35242 [Zip Code] ("Property Address");
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AP#%@%VE&W ’l% HOLD prgf?e%%zgn% Lender and Lender’s successors and assigns, forever, together with al the

.impqunmtsnoworhereaﬂﬂerwwdonthcpmpmy, and all easements, appurtenances, and fixtures now or hereafter 3 part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of thie foregoing is
referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1074 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

~ The Funds shall be held in an institution whose dcposits are insured by a federal agency, instrumentality, or entity
(mlmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accousnting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. -

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragrapi.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Form 3 g_gﬂ
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AP# SS MRIA L, Insnl}rﬁmqoégz rrower shall keep the improvements now emtmg or hereaftér cmcted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, ipcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at "Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may myike proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represedtations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender aprees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding, in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insuranice previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

| ' | Form 30 29
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ﬁ:ymgg% nBcIS llo;ltlﬂgerEbe wquffﬂl!ﬂNﬁ &0% Lender, if mortgage insurance coverage (in the amount ang for the period

. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premlm required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremest for rrﬂ'tgage
insurance énds in accordance with any written agreement between Borrower and Lender or applicable law. |

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shafl give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and

In the event of 2 total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
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market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or setfle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secared by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. #1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security lusirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument But does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3
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APt §EM ﬁNthe ‘ IﬁrN#a MM in Borrower, If all or any part of the Property anany inteliast in it

is sold or transferred (or if a bmcficial interest in Borrower is sold or transferred and Borrower is not a natural person) iwiﬂmut
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums: secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
| imh?@dtysfmmthedaeth:mucemddwemdormhdmthmwhwhBormwernmstpayallsun:nssmxredbyﬂus

Security Instroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
mittes by thie Security Instrument without further notice or demand on Borrower.

18, Berrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
proctaent of this Security Instrument disconfinued at any time prior to the earlier of: (a) 5 days (or such other period as
@pﬁﬁﬁe iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Semﬁty MM or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sams which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this - Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
cbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply i the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removaf or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Imstrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but pot limited
to, reasonable attorneys’ fees and costs of title evidence.

| | | Form 300 ,.9/90
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paragraph i4. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pubji in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Cowrthouse of this County. Lender shall deliver to {ife parchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to

mmarpmm:uﬂﬂed to it.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

mmmm anwerdmllpaymymrdatmnmsts
- 23. Walvers. Borrower wajves all rights of hmtcad cxemption in the Property and relinquishes all rights of curtesy and

dﬁwexmtherperty

. 24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with this
Sectmtyimtnmmt, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

X Adjustable Rate Rider [ ] Condominium Rider [ 1-4 Family Rider
___| Graduated Payment Rider Planned Unit Development Rider [ 1 Biweekly Payment Rider
| Bafloon Rider Rate Emprovement Rider [_ 1 Second Home Rider

LZ1 VA Rider ] Other(s) [specify)

~ BY SIGNING BELOW.. Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: %\S s é‘k oo

EGAL -Borrower
¥ ' ' . :
- | | \Qgﬁm\. (Seal)
(Seal) {Seal)
-Bommower -Borrower
STATE OF AhABAMA, County ss: | JEFFERSON
On this 29TH day of DECEMBER , 1999 , I, THE UNDERSIGNED

, a Notary Public in and for said county and in said state, hereby certify that
BRIAN E. SEGAL and CHRISTON S. SEGAL, HUSBAND AND WIFE

, whose name(s) dre signed to the

foregoing conveyance, and who are known to me, acknewledged befomme that, being informed of the contents
of the conveyance, {hey executed the same voliintarily and as ~ Their . act on the day the same bears date.

Given under my hand and seal of office this 2T day of DECEMBER , 1999 e
My Coramission Expires: 11/2/2003 -_m: —

Notry Public — AR aent D~ SNABLE

This instrument was prepared by ANTHONY D. SNABLE, ATTORNEY

@ srALozzmce 1629 LITH AVENUE SQUTH Form 3001 9190
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FIXED/ADJUSTABLE RATE RIDER i

(1 Yaar Treasury ndex~Faly Caps)

ADJUSTABLE RATE RIDER lo macte thie  29TH day of DECEMBER , 1999 , arj
and shalli be desined 1o amend and supplement the Morgage, Leed of Trust or
W ol the same dale given by the wwersigned (the "Buriower”) (u
8 Foted/ . HNote the “Nawg} to First Lenders Mortgage "
e

Corporation . ,
'L'.&"l of the sdme dals and covering the propeny described In the Security nsirument aind localed sl
{

1071 Ashford Lane, Birmingham, Al 35242
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEHEST RATE
TO AN ADJUST | INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BONMIOWER'S YA € INTEREST RATE CAN CIHHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iy mddilon to the covananta and agreemants mmade i the Seouly
 ngtruosnent, Botrower and Linder lurthar covenant and agrea as ldllows:

A. ADJUBSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha Nols provides for an initis thcec intocoot rale of 7.000 5% The Nole alsu proviles for a
chango in the inltial fixed rale 1o an adjustable Interedt rate, s follows:

4. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANQES

{A) Chahga Dates

The thitigd fixed Interest rete | will pay will change to an adjusiabie interest mte on the lst da !
January, 2005 and the adjusiable interest rale | will pay may chame on Uwl day every r?_th
month thoremitar. The date on whioh my Inftial Rxed Intarast rate ch £ (o an ad{ustabla kdorost rala, and
ench date on which my edjuntatile interest rate could change, e palled a *Change Date.”

(B) The index -

Bo?tlnlng with tha tirst Change Date, 1y adjustable hilotest tate will e based on an hivex. The
"ndex” Is 1he wealdy uverage yiskt on Unllod Slates Treasury seciritios adjusted 1o a conplant matirity of |
year, 69 mete avakable by the Fedeml Feserve Board. Tha most recert Index figure availatie as ol Uw
date 45 days belors sach Change Date is calied the "Gurrent Tindex.”

I the Index is no longer svaliable, the MNole Holder wil chooss a new index lhial Is based Lproc
zomparabie Inflormation. Tha Note Holder wil give nmw nolice of this choice.

" {C) Caiculation of Chengee

Refore sach Changs Date, she Note | ider will calculate my new itterest rale by addiig Twe and
‘Throwe / Quartery percentage points [ 2.7500 9} to the Current hidex.
Tha Nota Holder will then round tha rasuit of this addition to the nesrest one.aighth of one percentage
(0.128%). Subjeci {0 the linils slated In Seclion 4(D) below, thia rounded amount will be my new
derest rato uni¥ the next Charge Date.

The Note Holder wit then determing tiwe armoun of 1he molﬂlﬂr)lmvnnanl ihat would be sulliclen 1o
rapay the unpald brincipal Lhat | sm expecied 10 OWe & the Change Date in 1ull on tha Maturty Uinte ot try
now Fiereel rate in subselantially squel payments. The reaull of 1his calcudalian wil be the new minout o
my monthly payment.

(D) Limhe on intorest Aale Chenges

The kierest rate ! am required 1o pay al the first Chanye Dale will not be greater than 10, 000 w,
orlesethan 4 .000 % Theresltar, my adjuslable inlerpst rate will never be Increased or decreased
o any singie Change Date by more than two peroasiage polnis (2.0%) from the rate of interest | have Leen
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AP LN#
paying for the preceding 12 monthe. My inlerest tate wh never be greater than  13. 000 %

a Eftecivé Date of Changes
new Intersdt rete wil bacoms effeciive on gach Chengs Cate. | wil pay the amount of 1y new
¥}

baghniing on the firgt monikdy payment dete alter the Change Date umill the amuunt of .
Y payrnehl ohanges ageki. - ?

Notice of Changes

Halder Wil dutivar or maf 19 me 2 notice ol the ohange in my Infliel fixed Interest Inta o Ao

il rote ) of apy chatiges In my adiustable imerest rate belore the sltecitve date of any

ge. T notive wi inolude: of my monihly pa any informetiorn required by jaw o be

w s and diso the telephons mumber of & pereon who wi ahewer any quastion | may have reyardiny

B. TRANGFEN OF THE PROPERTY O A BENEFICIAL INTERESY IN BORROWEH

1. WN{W&D“H'U INITIAL FIXED INTEREBT 'RATE CHANGES TO AN ADJUSTABLE
INTRREST RA NDEA THE TERMS STATED IN SECTION A ABOVE, UNIFORM COYENANT 17 OF
THE SECURNTY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:!

Transier of the Proparty or 8 Benoficial interest In Borrower,  if all or any perl of lIe
Property ot any nterest in i is sold of transfarcad (of ¥ & boneficlat interost in Borrowst Is old or
ransferrod Borrower 18 1ot a naturel person) withott Lender’s pricr wiitlen comseit. Lender
may, & s © . Ire Immediale payment In (il of alt etinis secured by thia Secuidy
instrument er, Hils option shail not be exeroised by Lendar i exercise is prohibled by
feceral lnw up of the date of this Bectrity [nstrumem.

i Lander uxerciaes thie option, Lender shall give Borrower hotloe of accelgration. The nwlice
shall provide a perlod of rol lses than 30 days from the date the nolice Is delivered ot malled
within which Borrowor must pay all surma sacured by this Securlty Instruinent I Borrower falls lo
[_’m'_r hege sums prlor to the explration of 1hs perlod, Lendor may Involke any remedies penniied

y this Sgourity Instrument without further notice us dermand on Borrower.

2. WHEN BORRUWERR'E INITIAL FIXED INTEREAT RATE CHANGES TO AN AOJUSIABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYE, UNIFONM COVENANT 17 OF
THE SECURITY INSTHUMENT DESCIMDBED IH SECTION Bt ABOVE SHALL THEN CEASE 10O BE Y
EFFEQT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE BECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Trangler of e Pry iy or & Beneficinl iMerest in Bormower. I &ll o1 any pan of the

* Properly or m kterest in & ty wold or transieired {or ¥ a benaficlal intetast in Borrower | sold or

Lranelered Boreowar is hot @ natural person) without Lender's prior wiitlen consent, Letxies

may, at ke me(mwn rumadigle payment In Iifl of gl sume secured Ly this Securily

Inslrumert, . this alwll not be axarcized by Lender ¥ wxorviee i prohibiod hr

{federal law ae of the date of thie Securky Instrurmard. Lender also shall nol exercise Lhis optlon IF:

(s} Borsower causes \o be stbmitied to Lander Information requirad by Lendor 1o evalale the

itgnded trunsieres o8 ¥ m new loan were Lelng made to the ranslasea; and (b} Lender

regsonably determings thal Lender's seowity wil not be lmpeired by the loan assurngtiun

Emrul:u tisk of & breach of gny covenant or agrecmeght in this Sacurly Instrumant iy accoptable to

SNCE.

To the @xist permitted by epplicable law, Lender may clmrye a reasonable lee as a
congiition 10 Lender's conaent to the loan assumption. Lender also may require the transleree o
sigh an assumplion agreement thal is acceplable 10 Lendsr and that oldigates the liangteree to
koep all the promices and agreemenis made n the Note and in this Becuilly lestrument.
Bottower will coblinue to be obligated under the Note and thig Security Instrument Uidess Leevler
released Bornower in wilting.
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i axerciesy the option to re immedigte paymeant vy full, Lender shall “give
Bﬂ?ﬁ“ﬁ‘:::l;rmﬂ uol::lomthn The hﬂﬂr::u:lﬂl ptovige a period of not leee than 30 days lroon i

; R W&W Sron hhlupl;"ﬂ'“l M: lor ru lhul;:xirhigrgll g pqﬂudv, .
| ‘ddtrard on Boirowst. -

parmitied by this Secuity Instrument without lunther notioe o

BY BIGNING BELOW, B s srd agress 10 the tenna and oovenwits contalned In payes 1
maaumrmmm, X ,
,, - e <
T . (Ses)
E. SEGAL Borrwwet
F'IJ ) . "f_--_ - .:" 2
r/ e T L e A i {Sanl)
cu"ﬁoﬁ S. SECAL 9 ~ Botruwe
{Geel)
Bortower
- _(Soal}
Borower
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| ofthc garne date and covering the Property described in the Securlty Instrument and located at:

1071 ASHFORD LANE BIRMINGHAM AL 365242
- [Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
percels snd certain comemon arcas and facilitics, as gescribed in o
- (the *Declaration ).
‘The Propenty i:apmofnplmmdunitdcvelopuﬂtkmwnu

SR [Name of Planned Unht Development] _ _

" {the *"PUD""). The Property 810 includes Borrower's interest in the homeowners association or cquivalent
‘entity ownlng or managing the common areas and facilities of the PUD (the '"Owners Association’’) and the uscs,

or any equivalent document which creates the Owners Association; and (i) any by-laws or other rules of
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

’ B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance
carTier, a “‘master’” or ‘‘blanket’’ policy insuring the Property which is satisfactory 10 Lender and which provides
insurance coverage In the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ' ‘extended coverage,” then:

. (1) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazatrd insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied (0 the extent that the required coverage is provided by the Owners Agsociation
- policy, |
- Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, Or 10 CONuUNON artas and facilities of the PUD, any procecds payable to Borrower are hercby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to Insure that the
Owners Association maintains a public liability insurance policy acccptable in form, amount, and extent of
coverage to Lender,

Pege |\ oF X
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' ination required by
_ _ 4 D, except for abandonment OF }ermlnnlun '
| () d:;; gbmdum:iem or um;iq::i;t the PUD, ¢ :}"M in the case of a taking by condemnation or
{aw in the case of substanti destruction :

¢ 3 - th
) amendment to any provision of the ''Constituent Documemis if the provision is for the
(i any
. . the Owners
| t:'(ei”ii";‘,“rt '::minai:;n of professional management and assumption of scif-management of
| . i ' » " . Tr . v m e
(iv; x any action which wounld have the effect of rendering the public liability insurance CoVerag
.' e to Lender. e,
e R eedlie Tmm xmn dues and asSCSEMENLS whﬁm due, then fl.cndcr xy ::ﬂredﬁ;y
ks Rﬁﬁ;b;xmd by Lender under this paragraph F shal] become additional de?t ;:semmunu b
3?52“1;; slnstnmm! Unless Borrower and Lender agree o other b:-,rms t;il? pmni;;mm e otice from
of di Note rate and shail be payame, '
interest from the date of disbursement at the
Lender to Borrower requesting payment.

B‘f SIGNING BELOW, Borrower accepts and agrecs (0 the terms and provisions contgined in this PUD Rider.

\ ‘
B > (Seal)
RIANE . SEGAL ' Borrowe
) | | ‘..... SW‘\._J S ' CQAX ' (Seal)
| | TIGTON §. SEGAL ® -Borrower
o (Seal)
Barrower
’ — {(Seal)
- —_— Borrower
inst & 2000-03607
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