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THIS MORTGAGE ("Security Instrument”) is given on  JANUARY 4, 2000 . The granlod 15
TERRI WHITWORTH, AN UNMARRIED WOMAN

("Borrower”). This Security Instrument is given to

HSBC MORTGAGE CORPORATION (USA)

which is organized and existing under the laws of
address is 10302 EATON PLACE, SUITE 250
FAIRFAX, VA 22030

{"Lender™). Borrower awes Leider the principal sum of
SEVENTY ONE THOUSAND NINE HUNDRED AND NG/100
F]

DELAWARE . and whose

Dotlars (U5, § 11,900,440 )
This debt i evidenced by Bomower's note daled the same date as this Security Instrument ("Noic™). which (rovides for

monthly payments, with the full debt, if not paid eariier, due and payable on

JANUARY 1, 2030
This Securily Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all renewils,

extensions and modifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 o
protect the security of this

Security Instrument; and (¢) the performance ol Borrower's covenants and agreements under s
Security Instrument ‘and the Note. For Lhis purpose, Borrower does hereby monigage, grant amd convey lo Leader anc

} Letder's
successors and assigns, with power of sale, the following, described property focated n

SHELBY Counly, Alaban

1,OT 33, ACCORDING TO THE SURVEY OF WILLOW COVE, PHASE 2, AS RECORDED IN MAP
BOOK 24, PAGE 49, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THIS LS A PURCHASE MONEY MORTGAGE.

which hasg the address of 13& COVE LANDIMG, CALERA
Alabama 35040
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TO HAVE AND TO HOLD this property unlo Lender and Lender’s successors and assigns, forever, ogether with' all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now nr‘hereaﬂﬂi‘a [
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foreghing 1S
referred 10 in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the title to the Property against all claims and demands, subject to any cncumbrances ol record.

THIS SECURITY INSTRUMENT combines uniforin covenams for national use and non-uniform covenanis with linved
variations by jurisdiction to congtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower chall promplty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law or 0 a writien waiver by Lender, Borrower shadl pay o
Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds”™} for: (a) vearly laxes
and assessments which may attain priority ovec this Seturity Instrument as a lien on the Proper(y; (hY yearly fcaschok] pavinents
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance prenuime,
i( any; (¢) yearly mortgage insurance premiums, if any. and (D) any sums payable by Borrower to Lender, i accordance waih
the provisions of paragraph 8, in lieu of the payment of morigage msurance promiums. These dems ure called "Escrow liems "
Lender may, st any time. collect and hold Funds in an amount not 1o exceed the maximum amount & lender for 4 {ederafiy
related mortgage loan may require for Borrower's escrow account under the federal Real Bstwe Settement Procedures Act ol
1974 as amended from time to time, 12 US.C. Section 2601 ef seg. ("RESPAT™), uniess unother law that applies to the Tunds
seis a fesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser wnounti.
Lendor may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendhitares of litnre
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an instiition whoze deposile are ingured by a federal agency. instrumentality, ai cnnly
(including Lender, il Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply. the Funds 10 pay the
Escrow [lems. Lender may not charge Bomower for holding and applying the Funds. annually analyzing the escrow account. or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower ta pay a onc-time charge for an independent ceal cslate tax reporting BEPVIE
used by Lender in conncction with this loan, unicss applicable law provides otherwise. Unless an agreemend 15 made ar
applicable law requires interest 10 be paid, Lender shall not be required to pay Borower any interest or eamings on the Funds
Borrower and Lender may agree in writing, however, that interest shatt be paid on the Funds. Lender shail give 0 Borrower,
wilhout charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bormowes
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow lems when due, Lender may so notfy Borrower in wriing, and, i such case Bormowes
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discreuon.

Upoen payment in full of all sumg secured by this Security instrument, Lender shall prompdy refund to Borrowes un
Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 10 the acquisttion or <ale
of the Property, shall apply any Fundg held by Lender of the ume of acquisition or sale ax a credit aganse the sums secured by
this Security Instrumanl,

3, Application of Payments. Unless applicable law provides otherwise, all payments recewved by Feader under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, w amounts payable under paragraph !
third, to interes) due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessrnents, chasges, fines and imposinons aunibutable 1o e Propenty
which may atiain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Bommower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on ume directly
iy the person owed payment, Borrower shall promptly fumish 10 Lender alt notices of amounts to be paid under this paragraph
I Barrower makes these payments directly, Borrower shall promptly Turnish 1o Lender receipts evidencing the paymicnl:

Borrower shatl promptly discharge any lien which has priority over ihis Security Instrument uniess Borrower: (a) agrecs i
writing to the payinent of the obligation secured by the fiets in a manner acceptable o Lender: (b) contesis m good [with the bien
by, or defends against enforcement of the ficn in, legal proceedings which in the Lender’s opimion operate 1o prevent the
caforcement of the lien: or {¢) sccures from the holder of the licn an agreemenlt sabslactory o Lender subprdinating e Len o
this Secunty nstrumoent. If Lender determines that any part of the Property 15 subject to a lien which may sitan prioniy ovel
lhis Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall sanisfy the lien or Lke one o
maore ol the actuong yet Forth above within 10 days of the giving ol notce.
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5, Hazard or Property Insurance. Bomower shall keep the improvements now cxastng of hereatter erecied on ihe
Property insured againgt loss by fire, hazards included within the tarm "extended coverage” and any other harards, including
loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fur the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject w Lender’s ;spprm-al
which shall not be unreasonably withheld. [f Borrower fails to mainiam coverage described above, Lender may, st Efnder’s

option, ubtain coverage 1o protect Lender's rights in the Property m accordance with paragraph 7.
| All insurance policics and rencwals shall be acceplable 10 Lender and shall nclude a standard mongage clause  Lender
shall have the right to hold the policies and rencwals. I Lender requires, Borrower shall promptly give w Lender alk recepts of
paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notce W the insurance carmeer g i
Lender may make proof of joss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repan ol the
Property damaged, if the restoration of repair is cconomically feasible and Lender’s secunity is not fessened. Hahe restoration oy
repair is not economically feasible or Lemer’s sccunty would be lessened, the insurance proceeds shall be applied @ e sus
securcd by this Security Instrument, whether or not then due, with any excess pat 10 Borrower. 11 Bomower ahandons the
Property, or does not answer within 30 days a notce from | ender that the insurance camer has olfered W scttde a clam, then
Lender may collect the insurance procecds. Lender may use the proceeds o repaly or restore the Property or oo pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day perniod will begin when the nouce 1s given.

Unless Lender and Borrower otherwise agree in writing, any application ol procecds to prmaipil shall not extend or
pastpone the due daie of the monthly payments referrcd 10 in paragraphs 1 and 2 or change the wnoynt of the paymcents, Lt
under paragraph 21 the Property is acquired by Lender, Bormower's right to any insurance policies and proceeds resalung trom
damage 10 the Property prior 1o the acquisition shall pass o Lender 1o the extent of the sums secured by this Sceunty Instrumnent
immedialely prior (o the acquisibon.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall ocuufry, establish, and use the Property ax Borrower’s principal residence within sixty days afier the exccution «
this Security Instrument and shall continue 10 occupy the Propenty as Borrower's principal residence for at least one yoar alte
the date of occupancy, unless Lender otherwise agrees in wrung, which consent shall not be unrcasonably withhcld, or unless
cxichusting circumslances cxist which are beyond Barfower’'s contral. Borrower shall not destroy, damage or smpuair tw
Property, allow the Property lo deteriorate, or commil wasie on the Property. Borrower shall be in default 1f any torfeture
action or procecding, whether civil or criminal, is begun that n Lender's good faith judgment could result i tortesure of the
Property or otherwise materially impair the lien created by tis Security Instrument or Lender’s security micrest. Borrower oy
cure such a default and reinstate, as provided in paragraph 1%, by causing the action or proceeding w be dismissed with a ruliby
that, in Lender's good faith deteemination, precludes lorfeilure of the Borrower's inmerest in the Property or other sualerial
impairment of the lien created by this Secunty Instrument or Lender’s sccurity interest. Borrower shall also be an delaubt al
Borrower, during the loan application process, gave muicnally false or inaccurate information or statements o Lender tor Ealed
o provide l,c!u.lt:r with any material informzoon) connection with the loan evidenced by the Note, including, but i Lminted
1o, representations conceming Borrower's occupancy of the Propenty as a principad residence. [t this Secunty Instrument s on 4
jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer ude tw the Propeny. th
leaschotd and the lee utle shall not merge unless Lender agrees o the merger in wriing.

1. Protection of Lender's Rights In the Property. [! Borrower fails 10 perform the covenants and agreoments vontamed
this Sccurity [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propem Capch s a
proceeding an bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whakver iy necessary wo protect the value of the Property and Lender's nights in the Propenty. Lender's aclions iy
melude paying any sums secured by a lien which has priority over this Sccunity Instrument, appearning m court,  payinyg
reasonable attomeys’ fees and entering on the Property 10 make repairs. Although Lender may take acuon under this patagivaph
7. Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become addinonal debt o Bommower scoured by this
Security Instrument, Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear mterest trom the
dute of disbursement at the Note rate and shall be pavable, with interest, upon Rotice from Lender to Borrower requesuny
puyment.

8. Mortgage Insurance. If Lender required mortgage mnsurance as a condition of making the loan secured by s Secunty
[hstrument, Borrower shall pay the premiums required 10 maintaun the morigage insurance in etfect. 1, for any reason, the
morigage insurance caverage required by Lender lapses OF CEISCs 10 be in cifect. Borrower shall pay the premms required
oblan coverage substantally eguivalent to the mongagc wsurance previously in clfect, at a cost subsiantially equivalent t the
cost 1o Borrower of the morigage insurance previously n effect, from an alternalc mortgugs ssurce approved by Lender [
substantially equivalent morgage insurance coverage o not avalable, Borrower shall pay w Lender each month a suny egual o
one-twelfth of the yearly mongage insurance premium being pad by Horrower when the insurance coverage lapsed oF ceasad to
e in ettect. Lender will accopt, use and retain these puyments as a Joss reserve in lice of morgage nsurance.  Laosy reseive

Form 3001 i

@D.ﬁmnu T'YRFIRE Haqa 1 af B .;?A. /

MUEALRLEZ - Liwy? JEI AR RN




payiments may no longer be roguired, at the option of Lender, if mongage insurance coverage {in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and 15 vbuunced. Bomrower shall pas
the premiuims required to maintain mortgage insurance in effect, or (o provide 4 loss reserve. unlil the requircment for mdetgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable faw

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender shall gove
Borrower notice ai the ime of or prior to an inspection specifying reasonable cause for the mspecuon.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, m conpecio with .un
condemnation or other taking of any parl of the Property, or for conveyance w lieu of condemnauon. are herchy assiehed and
shall be paid o Lendcer,

In the event of a towl wking of the Property. the procecds shall be applied to the sums secured by this Sevursty [nstrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial takmg ol the Property e which the Lig
market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums wecured by ity
Security Instrument immediasely before the aking, unless Borrower and Lender otherwise agree i wrng, the sums sequred by
this Security Instrument shall be reduced by the amount of the proceeds multplicd by the followsny Irschion. o the ol
amount of the sums sceured immediately before the aking, divided by (b) the far marker vatue ol the Property i e by
before the tzking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property n which the b
market valie of the Property immediately before the aking is less than the amouent of the sums scoured immediately betore Lhe
taking, unless Borrower and Lender otherwise agree in writng or unless applicable law otherwise provides, the privecds shall
be applied o the sums secured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice hy Lender 10 Barrower thal the condemnor offers 10 make an
award or seitle s claim for damages, Borrower fails to respond to Lender within 30 days after the dile the pOUCE 18 pIven.
Lender is authorized © collect and apply the proceeds, al its option, either o restoration or repar of the Property or to the sumns
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any apphicauon of proceeds o prncipal shall not catead or
postpone the due dite of the monthly payments rcferred w in paragraphs | and 2 or change the amount ol such payments.

1. Borrower Not Released: Forbearance Ry Lender Not a Waiver. Exiension ot the ime for payment or i al 1g atnon
of amortization of the sums secured by this Secarity Instrument granted by Lender to any suceessor in interest ol Borrower shall
nol operale 10 release the liability of the onginal Bomower or Borrower's suceessors in imterest, Lender sball not be reguired
commence proceedings against any successor in intesest or fefuse to exiend ume for payment of otherwise modify amortizabon
of the sums sccurcd by this Sccurity Instrument by reason of any demand made by tic original Borrower or Borrower «
successors i interest. Any forbewrance by Lender in exercising any right or remedy shall not be a waiver ol or proediude the
cxcreise of any rnight or remedy.

12. Successors and Assigns Bound:; Joint and Several Liability: Co-signers. The covemants and agrecmetits ol ths
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions ol
paragraph 17. Borower's covenants and agreements shall be joint and several. Any Bormmower who co-signs thes Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only W morigage. grant and convey Uit
Borrower’s interest in the Propenty under the terms of this Security Instrument; (h) s not personally ohligated o piny the sunis
securcd by this Sccunity Insgument; and (c) agrees that Lender and any other Borrower may agree w0 extend. modily. forbear or
make any accommodations with regard o the terms of this Security Instrumeni or the Note withouit that Basrower's ¢onsent.

13. Loan Charges. [f the loan secured by this Security Instrument s subject 10 4 law which sets maximum loan charyes
and that law is finally interpreted so that the inerest or ather loan charges collecied or to be collecied in coRnection ik the
loun exceed the permitied limits, then: (a) any such loan charge shall be reduced by the atnount nevessary W reduce the chargds
w the permined limit; and (b) any sums already collecied from Borrower which exceeded permitted it will be refunded wy
Borrower. Lender may choose 10 make this refund by reducmy the principal owed under the Note or by making s dired
payment o Borrower. If a refund reduces prncipal, the reduction will be teawed as 3 partal prepayment without .am
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Sccunity Instrument shail be given by delivening w or by maibing
it by first class mail unless applicable law requires use of another method. The nouce shatt be directed to the Propeets Address
or any other address Borrower designates by notice to Lender. Any notce e Lender shatl be given by st dass manl o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided lor i thas
Security Instrument shall be deemed to have been given to Borrower or Lender when grven as provided i thas paragraph

15. Governing Law; Severabillty. This Sccurity [nstrument shall be governed by tederal law and the law of the
jurisdicuon in which the Propenty is located. In the cvent that any provision ar clause ol tus Secunty Instrument o the Not
conflicts with applicable law, such conflicl shall not attect other provisions of this Security Insmument o the Now winch can be
given effect without the conflicting provision. To this end the provisions of this Secunlty [nstrument and the Note are declaged
ke be severable.

16. Borrower’s Copy. Bomrower shall be given one conformed copy ol the Note and o this Seeunty Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property of any mdercat it
is sold or wansferred (or if a beneficia} interest in Borrower is sold or ransterred and Borrower is not a natural person) without
Lender's prior wriltenn consent, Lender may, at its option, requirc immediate payment tn full of all sums secured I;j.- s
Security Instrument, However, this option shall not be exercised by Lender if exercisc 15 prohibited by tederal law as of the datw
. of this Security Insoument. T
| If Lender exercises this option, Lender shall give Borrower noutice of acceleration, The houce shall provide 3 penod ol auol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay l sums secused by this
Security Instrument. I Borrower fails 10 pay these sums prior 1 the gxpiration of this period, Lender may mvoke anv remedies
permitted by this Security Instrument without further nosice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mcets certain condivons, Barrowcer shall tave the npht w have
enforcement of this Securily Instrument discontinued a any time prior W the carlier of: (@) 5 days un such other pertod as
applicable law may specify for reinswatement) before sale of the Praperty pursuant 1o any power of sale contauned i i
Security Instrument; or (b) entry of a judgment enforcing this Sccunty Instrument. Those condiuons are that Borrower: () pis s
Lender all sums which then would be due under this Sccurnity Instrument and the Note as il no acceleration hud iwcurred. i
cures any default of any other covenants or agreoments: (¢} pays all expenses incurred in enforommg this Sccunty Ensirament.
inciuding, bui not limiod 0, reasonablc attorneys' Teen; and (d) takes such action as Lender may reasonably requue W axsare
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums scoecd b
this Sccurity Instrument shall continue unchanged. Upon reingtatement by Borrower, this Sccunity Instrunicot and ihe
obligations secured hereby shall remain fully effective as 1f no acceleranon had occurred. However, thes nght (o resstate shall
not apply in the case of aeeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Thc Note or a partial nterest in the Nole (logcther wilh Wi Securiy
Instrument) may be sold onc or more times without prior notice © Borrower. A salc may resull in a change in ke ¢nity kKnoan
a5 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also mav be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there 1» a change of the Loan Servicer, Borruwer witl be
given writien notice of the change in accordance with paragraph 14 above and applicable taw. The notice will stase the name amd
address of the new Loan Servicer and the address 10 which payments should be made. The nodice will also contun any other
information required by applicable law.

20. HMazardous Substances. Borrower shall not cause or permit the presence, use, disposal, swrage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything aftccung dw
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 0 the presence. use. uf
siorage on the Property of small quantitics of Hazardous Substances that are generally recognized to be approprate o noreal
residenuai uses and W maintenance of the Propeny.

Borrower shall promptly give Lender writen notice of any invesugauon, chum, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower leams, or is nouficd hy any governmental or regulatory authofaty . hal
any removaf or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall prounpdy Like
all necessary remedial acions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as wxic of Hazardous substinces by
Environmental Law und the following substances: gasoline, kerosene. other flammable or loxic perolcum  products, XK
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde. and rachoacuve materals. As used n
this paragraph 20, “Environmental Law” means federal laws and laws of the junsdiction where the Property 18 Jovied tha
relalc to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrow er's breach
of uny covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise), The notice shall specily:  (a) the default: (b) the action required to cure the default;
ic) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the defanlt must be cured; and
id} that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nolice,
Lender, at its oplion, may require immediate payment in full of ail suins secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred In pursuing the remedies provided in this paregraph 21, including. but not limited
{0, reasonable attorneys' fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannér provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
" Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including.
" but not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and () any excess (o
the person or persons legally entitled to it.
22. Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Securnity instrument
without charge 10 Borrower. Borrower shatl pay any recordation costs.
23. Waivers. Borrower waives all rights of homesicad cxemption i the Property and rehtiguishes all nghts of curtesy anmd

dower in the Property.

24. Riders to this Security Instrument. If one or morc nders arc executed by Borrower and recorded together with i
Security Instrumens, the covenanis and agreements of each such rider shall be incorporated into and shall amend and suppicmcnt
the covenants and agreements of this Security Instrument as if the nder(s) were a pan of this Seconty Insuwument
| Check applicable box(es)]

Adjustable Rate Rider L. Condominium Rider 1-4 Family Ruider
Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate improvement Ruder [ Second Home Rider
V.A. Rider K Other(s) [specify)

Security Instrument Rider

BY SIGNING BELOW, Bormower accepis and agrees m the terms and covenants contained in this Sccunty Instrument ancd
in any rider(s) executed by Borrower und recorded with it

Witnesscs: ' ¢
o M T\
TERR] WHITWORTH Bosrawer

— S

Jhorrnwer

e — (Seal)  __ — i Sty
-Hortower Borrower
STATE OF ALABAMA, JEFFERSON Coumty ss!
On this 4TH day of JANUARY 2000 .1, THE UNDERSIGNED

_a Notary Public in and for said county and in saud state, hereby corty that
TERRI WHITWORTH, AN UNMARRIED WOMAN

. whose name(s) i5 signed 1o the
jorcgoing conveyance, and who I8 knowr 10 e, acknow me that. bang informed ol the conlenls
of the conveyance, She exccuted the same volunpard¥ and as HER acl on the day the siune bears daie.

Given under my hand and seal of office this 4TH day of JANUARY 2000
My Commission Expires: 11/2/2003 — 3

'."'H.':IHI'}’ Public
This tnstrument way prepared by BETH ROBING/HSHC
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) ;
THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 4TH day of  JANUARY
2000 _and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note")
HSBC MORTGAGE CORPORATION {(USA)

(the "Lender™ of the same date and covering the Property described n the Security Instrument and located

at:
136 COVE LANDING

CALERA, AL 35040
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORRQWER’'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
’  The Note provides for an initial fixed interest rate of 6.7500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJU STABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
. JANUARY | 2005 , and the adjustable interest rate [ will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@843V (9705) Form 3182/5/94 -
Page 1 of 4 Initials”
VMP MORTGAGE FORMS - (8 }5214;291 B

MFCD2031 - 01/98 0169554163




" day. every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable

- imterest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

~ (B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted t0 a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that 15 based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes |

Before each Change Date, the Note Holder will calculate my new miterest rate by adding

TWO AND SEVEN EIGHTHS percentage poini(s)
- 2.8750 %) to the Current Index. The Note Holder will then round the result of thas
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the himits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matunity Date at my
ncw interest rate in substantially equal payments. The resuilt of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am reguired to pay at the first Change Date will not be greater than

8.7500 % or less than 4.,7500 %. Thereafter, my adjustable mnterest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 12.7500 %.

? (E) Effective Date of Changes |

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

. The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will inciude the amount of my monthly payment, any informaton required by law 1o be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice, |

Iniﬁals:{tﬁ/
WU (9708} . - Page 2 of 4 orm 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

" Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold

or transferred and Borrower is not a natural person) without Lender’s prior wrilien consent,

Lender may, at its option, require immediate payment in full of ali sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedties permitted by this Security Instrument without further notice or demand on Bormower.

- 2 WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise 1s prohibuted by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended ansferec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to
Lender.

Iniﬁﬂa /
@ 843V (9705) Page 3 of 4 Form 3182 5/94
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_ To the extent permitied by applicable law, Lender may charge a reasonable fee as a
condition 1o Lender’s consent to the loan assumption. Lender also may require the ransferee 10
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option w0 require immediate payment in full, Lender shall give
‘Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior t© the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this

Fixed/Adjustable Rate Rider.
(Seal) (Seal)
TERRI WHITWORTH -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

; _

(Seal) (Seal)
-Borrower -Borrower
@& 843V (9705) Page 4 of 4 Form 3182 5/94
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SECURITY INSTRUMENT RIDER
(PREPAYMENT PENALTY)

This Security [nstrument Rigder is incorporated into and shall be deemicd 1o amend and supploment the Morigagy

Trust Deed. Deed of Trust, or Security Deed (the ~Sccurity [nstrument™) of the same daic exovuted by the

undersigned to secure Borrower’'s Fixed Ratc Note or Adjustable Rate Note. as apphicable (the “Note™ ) pavable to
HSBC MORTGAGE CORPORATION (USA) (the “Lender)

Additional Covenants. [n additian to (he covenants and agreements made i the Secunty fnstrument the Lende
and ! further Covenanl and agree as [ollows:

Paragraph 1 of the Secunty Instrument shali be modificd 1o rcad as follows
1. PAYMENT OF PRINCIPAL AND INTEREST. PREPAYMENT AND LATE CHARGES

| will promptly pay when due the principal of and interest on the debt cvidenced by the Note and
any prepayment and lalc charges due under the Note,

i will have the rght to make payments of principal at any time before they are due A payinent
of principal only 15 known as a "prepayment.” - When 1 make a prepayment, ] will 1cht the Londer
in wriling that [ am doing so.

The first thirty-six months of the loan tera i1s called the “Penalty Peniod ™ 1n any twelve month period
during the Penalty Period, [ may prepay up to 20% of the ofiginal principal amount of the Note without
paying a penalty. 1€ [ make a prepaviment i excess of 20% of the onginal principal smount i any twehe

, month period during the Penalty Period, 1 will pay a penalty. The penatiy wilt be equal 1o the lesser of (a)
six months’ advance interest on any amouat prepaid in excess of 20% of the original prncipal amount of
the Note, or (b) two percent of any prepayment in ¢xcess of 20% of 1he onginal prncipal amount of the
Nole.

No prepayment penalty will be assessed for any prepavment made after the hirst throe vears of the Nole
lermi or if I furmish the Lender with documentation. in the manner and the time reasonably speaified by
the Lender identifying the prepaymient as being 1w connection with the sale of the Proper

The Lender will use all of my prepavments to reduce the amount of principal that 1 owe under U Note
| make a partial prepayment, there will be no changes in the due dates of miv monthly payments unless the
Lender agrees in writing 1o those chunges

The Lender's failure to collect o prepayment penalty at the tine a prepayment 15 Fecei’ ed shall not be
decwied @ waiver of such penatty and amy such penalty shall be payable upon demind

By signing below, | accept and agree to the terms and covenants contained 1n this Security Instrument Rader

_ '
/i

'“urruwt:r TERRI WHITWORTH [Date Borrower

Pt
Borrower ~ Date Borrower |  Date
STATE OF ALABAMA Countv ss. JEFFERSON
On thes 4TH dias of  JANUARY, 2000 . before me personally e

TERRI WHITWORTH, AN UNMARRIED WOMAN
- : 10 e hnown

and known to me o be the individeal(s} described 1 and who n:xw;:;uing tnstrument, and E-I)E duhs
acknowledged to me that  she  execined the sane -

i hRY ik

HSBC Mortgage Corporation (USA) MECT &6 Rev 3 %Y




