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MORTGAGE

THIS MORTGAGE (" Instrument®) is fivenon ....... OCTOHER . A5, . 4989 ..o . The gramtor is

M0R. HYCHE. R, m:%:bﬁ BAND,. BN WIEE. ..ot
E&&A&JwﬁﬁéE&L&JGamEHQLEAQHJIEﬁ@i}ﬁﬂﬁiEﬂﬁﬁﬁ?éﬁﬁfﬁiﬁﬁfﬁlﬁﬁlﬂﬂ:ﬂ{ﬁ]ﬁ i
i wnder the laws of ... THE. STATE OF MLABRMA .. and whose address 13 g
P.O RO, 204, Bl Bl 3BLBB i |
("Lender™). Borrowet owes Lender Ihe*principal sum of .,S.m.ﬁm.mm_m,mleQf..‘."..."f“‘.".i.".'.,‘!"..f'... i

ek e ke ok ok Wk ke kW ke Y %Y. 2 Dollars (U.S. $.65,000.00 .. ... ). This debt 18 evidenced

by Borrower's note dated the same date as this Security Instrument (*“Note™), which provides for monthiy payments, with

the full debr, if not paid carlier, dus and payable on . QCTORTR. 14..2012. ... . Thin Security Instrument secures

to Lender: {a) the repayment of the debt ovidenced by the Note, with interost. anci all repewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advancod under paragraph 7 1o protect the
security of this Security [ngtrument, snd (c) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey (0 Lander and Lender’s

cuccessors and assigns, with power of salc, the following described property located in SHERBY . ...
............................................................................ County, Alabama:

LOT 35, MMEMMWWMM,WB,MWWW
BOCK 16, AT Pam 132, IN THE PROBARTE OPFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of .. 28 MELRAY AR .o CGLARB e .
FEund | [Cuyl |
Alabama .....37040............ ("Property Addsess”),
[Aip Codal
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To Havi Axp To Howp this property unto Leader and Lender’s successors and asgigns, forever, mlnd:n with d!.ll

thsimpmwmmnmwnrhumﬁﬁrmndmmm.uﬂﬂlmw,lﬂﬂﬁlMWﬂf
hereafter a part of the prop . All replacoments and additions shall also be this Security Instrumeat. All of

mnﬁnm:huf to in mqlmﬂmm-uﬂm“nmdy.'

Covenants that Borrower is lawfully seised of estate herchy conveyed and has the pight 10 mortgage,
grant and convey the Property and that the iﬁwmbﬂed,ﬂ:ﬁlfuremunﬁmnf:md. Borrower
warrants and will defend generally the title to the against all claims demands, subject to any encumbruncos of

THrs SECURITY INSTRUMENT combipes uniform covenants for national use and pon-uniform covepants with linuted
variations by jurisdiction to constituie a uniform security instrument covering real propefty.

Usaroam CoVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment anl‘.fLale Charges. Borrowes shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
ry for Taxes and Insurance. Subject to l;:ﬂlinablc law or to a written waiver by Lender, Borrower shall pay
toc Lender on the day mﬂhlmymm are due under the Note, until the Note 15 paid in full, 3 sum ("Funds™) for: (a}
carly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
phAyments or rents on the Property, if sny; (c) yewrly hazard or property insnrance promiln; {d) yomrly
flood insursnce premiuma, if any; (e) yearly morigage insurance premivmy, if any: and ({) any sums payable by Borrower
to Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of morigage inSUrARCe Prormums.
Theso itemns are called "Escrow Items. " Lender may, at any time. collect and hold Funds 10 an amount not to excoed (he
maximum smount & lender for a federally related mortgage loan may require for Borrower’s escrow account umder the
foderal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 20601 = seq.
("RESPA"), unless another law that applies Lo the Funds sets a lesser amount. If so, Lender may. at any time, collest and
hold Funds in an amount not to &X the losser amount. Lender may estimate the amount of Funds on the basis of
current dats and reasonable cstimates of expenditures of future Escrow ltems or otherwise in accordance with appiicabic
law, ;
The Funds shall be held in an institution whose deposits arv insured by a federal agency, instrumenéality, or entity =

{imlw. if Lender is such an {nstitution) ot in any Federat Home Loan Bank. ghall ';;le the Funds 1o
pay the [tems. Lender mgcmi charge Borrower for holding and ipplying the Funds, annual analyzing the
excrow account, or verifying the Escrow ltems, unless Lender prys wer interest on the Funds and applicable law

permits Lender to make such & charge. However, Lender may require Borrower to pay a one-time charge for an
i nt real estate tax reporting service used by Lender in commection with this loan, unless applicable law provides
othorwise. Unless an agreement is made or applicablc law requires interest to be paid. Lender shall not be required to ruy
Borrower any intercst or eamings ot the Funds. Rorrower and Lender may agree in writing, however, that interost shall be
paid on the Funds. Lender shall give to Borrawer. without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to tfw Funds was made. Funds are pledged sas additional
gecurity for all sums secured E}' this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due. Leader may so notify Borrower 1p wﬁ;:ﬁ, and, in
such case Borrower shall pay 1o the amount necessary io make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.
L'En payment in full of ull same secured by this Secunty Instrument, Lender shall promptly refund to Barrower
any Funds beld by Lender, If.!ﬂdﬂirrn;uph 21, Lender | scquirc or sell the Property, Lender, prior to the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquisiion or sale ax a crodit
against the sums secured by tus Security Instrument. |

3, Application of Payments. Unleas apphcable law provides otherwise, all payments received by Lender under
permyraphs | and 2 shail be appliad: first, 1o any prepaymonl charges due under the Nole: swecond. to amounts payable
under paragraph 2: third. to intoroat due; fourth, to principal due: and last, to any late charges due undar the Note.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fires lrlfinq:nmltiunﬁ aitnbutable o the
Property which may sttain priority over ths Security Instrument, and leaschold paymemts OF ground ronts. it smy.
Borrower shall puy these obligations in the manner provided in pamagraph 2, or if not paid in that mannet, Borrower shail
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makex these payments directly. Borrower shall promptiy furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrumernt unless Borrower: (&)
agrees in writing to the paymeni of the cbligation secured by the lien in a manner acceptable to Lender; (b) coniests tn
good faith the len by, or defends against enforcomont of the Lien in, le ﬂEﬂ‘_ﬂﬂﬂﬂﬂ which 1n the: Lender’s opinton
operto to prevent the enforcement of the lien; or (C) secures from tbe bol of the lienp an agreeiwnt satisfactory v
Lender subordinasing the lisn to this Security instrument. if Lender determines that any part of the Property iz subjec] 10 2

me &1
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lien which mas

y attain priority over this Security Instrument, Lender mlzosivﬁ Borrower a notice idextifying the Iﬁn
Borrower shall satisfy lien or take one or more of the actions set forth a

¢ within IDgll?snfﬁﬁMufnoﬁg*

5. Hazard or Property Insurance. mﬂlkwmnawmsmmmngnrwﬂmmdw
Pmputyimumdlgnimtlmbyﬁre.hlmdauﬂndndwithindumrm'unundndmveuga“ snd sny other harards,
including floods or flooding, for which Lender requirss insurance. This insurance shall be maintsined in the amounts and

or

for the perioda that Lender . The insurance carrier providi the insurance shali be chossn by Borrower subject o
Lender's approval which not be unressonably Wwithheld. If Borrower fails to mantain coverage described above,
Lender may, st Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renowals shall be scceptable to Lender and shall include a standard mortguge Clsuse.

Lender shall iave the right to hold the policies and renewals. [f Lender requires, Botrrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. 18 the svent of loss, Borrower shall give prompt potice to the insumnce
. Lender may makem:nf loss if ot made promptly by Borrower.
Unless Londer and Boatrower se agree in writing, insurence provesds hail be appliad 10 restoration or repaif
of the Property damaged, if the restoration dr 1AM s economically feamble and Lender’s secunty 16 not lesxened. 1f the
of Tepair is not ecopomically feasible or Londer's security would be lessened, the insurance roceeds shall be
mmOmmudby this Security Imatryment, whether or not then due. with any excess paid to Borrower. If
_ shindona the y,nrdoullmlMwiﬂhin}ﬂdnyslnnﬁcnﬁnmwﬂthmﬂnimwﬂﬂm
offered to seitle & ciaim. then Lender may collect the insurance proceods. Lender may use the proceeds to repair Or restore
the Property or to pay suma secured by this Security Instrument, whether or not then duc. The 30-day period will begin
whon the notice is given.

Unices l_aer and Borrower otherwise agree in writing, any application of procecds to principal shall not extend os
postpone the due date of the monthly payments referred to 1n paragraphs | and 2 or change the amount of the paymontz. If
under graph 21 the Property is Mﬂ’uirad by Lender. Borrower's right to any insurance policies and proceeds resulting
from cmge to the Property priot to the acquisition shall pass lo Lender to the extent of the sums secured by this Secarity
lastrument immedistely prior to the scquisition.

6. Occupancy, on, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lessehoids. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrament and shall contipue to occupy the Property as Borrower's principal residence
for at lsast one year afier the date of occupency, unless Lender otherwise agroes in writing, which consest ghall pot be
unreasonably withheld, or unless extenudting circumstances exist which are beyond Borrower's control. Borrowes shall not
destroy, damage or impaic the Property, muw the Property to deteriorate, Of commit waste on the Property. Borrower
shall be in defautt if any forfeiture action or proceeding, whether civil or cnminal, is begun that in Lender's good faith
.'}udgnunl could result in forfeiture of the or otherwise materislly impair the lien created by this Secunty

nstrument or Lender's security interest. Borrower may cure cuch a defeult and reinstale, as provided in parsgraph 18, by
causing the action or p ing to be dismissed with a ruling that, 1n Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien crested by this Secunty
Instrurent or Lender’s security interest. Borrower shail also he 111 default if Borrower, during the loan application process,
gave materially false or inaccurate information or stitements o Lender {or failed to provide Lender with any malenal
informatioh} in connection with the loan evidenced by the Note. including, but not limited (0, represeniations COMKErTing
Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument is on a leasshold. Borrower shall
comply with all the provisions of the ease. 1f Borrower acquires fee title to the Property, the jeasebold and the fee ttle
shall not merge unjess Lender agrecs to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fals to porform the covensnts and agreemonts
contained in this Security Instyument, or there is a icgal prococding that may significantly affect Lander™s rights in the
Property {such as a proceeding in bankruptcy, probate. for condemnation or gmrfviture or 1o enforce laws or regulitions;.
then Lender may do snd pay for whatever 1s necessary to protect the value of the Property and Lender's nghts in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securtt
Instrumetit, sppearing in court, paying reasonable attoreys’ fous and entering on the Property to make repmrs. Althoug
Lender may take sction under this h 7, Lander doex not have to do so.

Any amounts disbursed bry under this paragraph 7 shall become addivonal debt of Borrower secuped by this
Secunty Instrument, Unless Borrower and Lender agree to other torms of payment, these smoums shai! hesr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. |

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Secunty [nstrument, Borrower shall pay the premiums required to maintain the motigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums reyuired to oblain coverage substantially equivalent to the mortgage insurance previously in offect, it a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortigage
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insurer approved by Lender. [fwyaﬁiwhmmwimﬂmhm“ﬁhbh. Bunmﬁﬁn.ll Y
gfﬂnywlymwmpmﬁmhﬁu paid by Borroweg wh

thl;:ﬂ?'m wm&wwmm:ﬁmt.LMﬁﬂn?thﬂﬁ;’MPw-ll?nm
in of morigage ' foserve payments may no longer roquirod, o on of Lender, i
insurancs coverage (in the mmount and pﬁdmmmum)mvﬂdwmmwdm

in becomes svailable and is obtained. Borrower shall pe thtpnﬁmrequiradtnuinlinmtppinnrmm
ﬁ.wwlh:ﬂ.ﬂlme muppimumuﬂninmm“thmywﬁm

9. Tanpection. Murnlwmlymmmublamhimmnmdtupecﬂumnfﬂu Property. Londer shall
WWMd&nﬁmofuuhtMmWMrifgfngmmhlncmfmthﬁimpectiun.

19. Condemination. The proceeds of any award or claim for damages, direct of cO al. in connection with
any condesmnation or othes tak of any part of the Property. or for conveyance in lieu o condemnation. are herebry

total taking of the Property, the procedds shall be applied to the sums secured by this Secunty
lmmﬂ.whuhurnrmﬂﬂmm.\ﬁlhmucmpndmhnuw:r. In the event of & partial taking of the P In
whichthnhirmﬂlmnfﬂnhqnnyimmdi:hlybefomthcukingis to or greater than the amount of the
mmﬂ-hﬁ:&miwlﬂmimhdnm& ing, unlows and Lender otherwise agree in
%m“mwmm g shall be by the amount of the muitipliod by the
fol fraction: (a) the toial amount o lh-mnpcumdimmdiﬂﬂlyhe&mmeuﬁna.di by (b) the fair market
value of the Property immediately before the taking. Any balance shall bo paid to Borrower. In the event of a partual wmking
of the Property i which the fair market value of the Property immediately before the taking is less than the amount of the
sume secused immediately before the taking, unless Borrower and Lender otherwise agree in wning or unless applicable
law otherwise provides, the procesds shal! be applied to the sums secured by this Secunity lnstrument whether or ot the
sums are then due.

lftberpnﬂyiulhl.ndomﬂbyB-onnwar,nrif.:ﬁermhylaﬂﬂmw{hnﬂwcumrnﬁmm
mkammdurmdalchimfmdlmel.Bonmmﬁlsmtwhm“iﬁinlﬂdlysmmmm:nmlu
isgim.Landorilnuthoﬁndm@lnctmdlpplyIhupmcmds.ltltsupﬁnn,uilhertnmmﬁnnmmplirufﬂ:ePf'nperty
urmthnmucumdbyﬂlilwww,whﬂhﬂmmnhmdm.

Unleas Lender and Bnrmww%inwﬂting.anynppli::nﬂunnf;;mcwdﬂnpﬁnctpd;ﬂullnm;nund or
Whﬂ%ufhmﬂypgmmmwIlndlurchlngcthclmuﬂnfmhplynmn!s.

11. Borrower Not Relessed; Forbearance By ot a Walver. Extendion of the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lender to any SUCCessOr 1o inlerest
of Borrower shall not operate to release the liability of the onginal Borrower or Borrower's successors in inlesest. Lendes
shall not be required to commencs 'ngnlglinstmysmmriniwurrefusemnmrdtimufmplmnlur
otherwise modify amortization of sums secured by this Secunty [nstrument by reason of any demand by the
original Borrower or BOITOwer's Riccesiors in interest. Any forbearance by Lender in exercising any right or remedy shall
pot be a waiver of or prechde the exercise of any right or remedy .

12. Successors and Bound; Joint and Several Liability; Co-signers. The covenants anxi agreements of
this Security [nstrument shall and bemefit the successors and assigns of Lender and Borrowet, su ject o the
provisions,of paragraph 17. Borrower's covenants and shall be joint and several. Any Barrower co-s1gns

this Secunty Instrament but doos not execute the Note: (a) is co-gigning this Security [nstrument only o mortgage. grani

and convey that Borrower's interest in the Property under the terms of this Security Instrument, lyb} is not personally

nhliguedtup-ythommnndbythinﬁecuﬁtylmm;md{r:)n that Lender and any other Borrower may
mmumwutmmymmd-ﬁmﬁlh to the termws of this Security [nstrument or the
ote without st : '8 conpent.

13. Lonn Charges. If the Joan secured by this Security Instrument is subjoct to # law which sets maximum joan
charges, and that law in finally indorpreted so that the interest or other loan charges collocted or to be collected 1n
connection with the loan exceed the permitted limits, thon: (a) any such loan charge shall be reduced by the amount
nocessary lo reduce the charge to the itted limit: and (b} mny sums already collected from Borrower which exceeded
permirted limits will be rofunded Lo Borrower, Lender may choose to make this refund by reducing the principal owed
under the Nots o by making a direct pryment to Borrower. 1 8 refund reduces principal, the roduction will be treated as
purtial propaymont without any prepayment charge under the Note.

14. Notices. Any notico to Borfower Erﬂvided for in this Sacurity Instrument shall be giv:m delivenng 1t or by
mailing it by first class mail ' -hwmquimm:ﬂfmlhermhﬂd.mm | be directed to the
Property Address or any other addross r designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Londor's addroes stated herein or any other address {ender designates by notice to Boryower. Any nofice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when:given as provided

in this paragraph.
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(5. Govarning Law; Severability, This Security Instrument shall be governed by federal law and the law

. of the
! juﬂldiclinnintt'hichthahupmtyinlnutad. Io the event that any provision or cisuse o wlsmqmmy:

wanﬂictlwithnﬂuﬂohw. mhwnﬂiulmﬂnmnﬁnclmeufﬂﬂnSwuﬁtylmﬂm&cN
which can be given ¢ t without the conflicting provision. To this mmﬁmnfmmmmm

16. Borvower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

l?.MofﬂanwtynrllmJldllmmm. If all or any part of the or any
intevest in it is sokl or transferred (or if & bemeficial interest in Borrower i3 sold or wransferred and Borrower 15 not &
naturs) without Lender’s prior written consent, Lender may, at its option, require immediale paymomn in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sacurity Inutrumeni.

If Londer exércises this option, Lender shall give Borrower notice of mcceleration. The notice shall provide a period
of pot less than 30 days from the date the notice 15 ivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke
any remnedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meots certain conditions, Borrower shall have the right to have
caforcement of this: Security Instrument discontinued st any time ior to the carlier of: (a) 3 days (or such other period as
lppliﬂﬂﬁhﬁ'ﬁlj:mmtﬂmnt}bafumphnfh pursuant to any power of sale contained i Hhis
Security Instrument; or (b) entry of & judgment enfarcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lénder all sume which then would be due under this Security Instrument snd the Notc as if no acceleration had
occurred: (b) cures any default of any other covenants or agrecments, (¢) pays ali expenses imumed m enforcng this
Security Instrument. including, but not limited to, reasomahie attorneys’ fees: and (d) takes such acuon as {ender may
reasonably require to assure that the lion of this Security instrument, Lender's nghts the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue uachanged. Upon reinstatement by Borrower,
this Secur f;ltmmﬂnl and the obligstions secired hereby shall remain fully effective as if Do Scceieration had occurmed.
However. this right to reinstate shall not mpply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan . The Note or a ial interest 1n the Note (together wath this Secunty
instrameont) may be sold one or more timws without pnor notice 10 BOTTOWET. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security lnstrument. There
also ray be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the chapge in sccordance with paragraph 14 above and spplicable luw
The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or reicase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be approprintc
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any Invest ation, claim, demand, lawsuit or other action by
any govertmental: or regulatory agency Of private party tnvolving the Property and any Hazardous Substance or
Environmental Layw of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s

necessary, Borrower shall ly take all nocessary remedial actions in accordance with Environmental Law.
Az used in this m.*mmsm'mmwmﬁmummmmmmm
by Envirommontsl: Law the following substances: gasoline, kerosens, other flammable or toxic petrobeum products,

1oxic pesticides and herbicides. volatile sotvents, malerials containing asbestos or formaldehyde, and radioactive materials.
As usod in this paragraph 20, Environmenta! Law" moans federal laws and laws of the junisdiction where the Property it
located that relate to Bealth, safety or environmentil protection.

Non. Untrosm Covenants. Borrowes and Lender further covensnt anl agres as follows!

31. Accederation; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
hrﬂchufnnyvaMurmtlnMSﬁnﬂityImmmt(hmmwmmmwﬂrﬂﬂphﬁ
unless a IhabhhwpmvﬂluM}.ThemﬂuMspadﬁ:[I}ﬂledeflult;(h)themﬂmr:qldudtnmﬂhe
default; ::}Idlt!,mthmthlnl!ﬁdiﬂfmﬂlemmemﬁmhghmtnﬂm'mwu‘, by which the default munt be
curcd;and{d]tllatfnﬂuremm&edﬂ-ﬂtnnmbﬁummedauspedﬂﬁinﬂummymﬂtln-melmtlon
of the sums secured by this Securit Instrument and sale of the Property. notice shall further inform Bermower
uftheﬂammrﬁmteaﬂuméﬂnﬂonmdthe 10
dﬂadturm'Loﬂﬂddmdmmmtiﬂnmd

. in notice, Lender at its option may require immediate pa
ty instrument without further demand and ma

:
R
1
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D aeraph 21, including, but not
parag ’
Lender invokes the pawer of sale, Lender shall give a copy of a notice to Borrower in the manner provided

Gl SHELBY e reccineerressasaessaessanes County, Alshama, and theveupon shall well the
mum-mnnmmmorﬂncmcmmdﬁhcm.wm

WWIvammmiMurmddmmym
mle. Borrower covenanis and aghees that the of the sale shait be od In the following
expenwes of the sale, including, but not limited tn, ressonable attorneys® foes; } to all s secured
Instruiiaild; and () any axcess to the person or jegaily entitied to It.

2. se. Upon payment of all sums secured by this nty [ostrument, Lender shall release thix Secunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
3%, Walvers. Borrowsr waives all rights of homestaad exemption in the Property and relinquishes aft rights of
curtesy and dower in the

. ¥-
24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower snd recorded together with
this Security Instrument, the covenants and agrecoonts of each such nder shall be incorporated into and shal! smend and

supploment the covesmants and agresments of this Security [nstrument as if the rider(s) were a part of this Secunty
Instrument. {Check applicable box({es)]

&3 Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider

[J Gradusied Payment Rider (] Planned Unit Development Rider ] Baweekly Payment Rider
Batloon Rider {.] Rate Improvement Rider (.1 Second Home Rider
Other(s) [specify]

By SioninG BELOw, Borrower accepts and agrees to the terms and covenants comiained in this Secunty Instrument
and in any rider(s) executed by Borrower and recorded wath it
Witnesscs:

...............................................................

N EEEEEE R E R N AR EE R N NN AR N RN IR L RN R A A S B e

Social Security Number

[Space Below This Line For Acknowledgmant)

The Siate of Alabama

............................... IFE R R R XN :tiblhiilllii"|111 caum}’
... \ehaa, N ccnrinr PRSP R S SRR
hereby Mﬂif}‘ that . .M. .R:BBIB-LHYEI']E;HSW;W M e

whose name is signed 10 the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the conveyance, he cxecuted the same voluntarily on the day the same bears date. Given

under my hand this ... ...l U dRY OF o ittt

My commission gxpires: 000 ... g0 M . { T ey e
:TEELEE:HHM STAYE AT Lasge | v Puste

This instramers ik frddbded by .PAM, GAMBLE.,...E IRST. STATE. BANK. OF . BLBB. CQ... ...

P O BOX 202, WOODSTOCK, AL 351838
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ADJUSTABLE RATE RIDER -

THIS ADJUSTABLE RATE RIDER is made this .. 19TH . . dayof ..... QCTLRER,.. 1999, ...........
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersi (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to FIB  STATE. BANK .

o 8-V YWn e i Ly GRS O PO P PR P TP ISP ST SRR PP I EN (the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:

m.mmv..m..mﬁ..mm 080 e
| Property Addrew|

RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL T IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1.250%  The Note provides for changes

in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments® are ¢hanged o “scheduled
payments,”
I will pay principal and interest by making payments when scheduled: (mark one):
31 will make my scheduled payments on the first day of each month beginning on ...............

X31 witl make my scheduled gaymm as follows:
N THE 14TH DAY OF MONTH BEGINNING ON NCWVEMBER 14, 1999

»

In addition to the payments described above, I will pay a "balloon paymenmt”™ of
B e OM oot aee e _ The Note Holder will deliver or
mail to meé notice Prior to maturity that the balloon payment is due. This notice will state the
balioon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until | have paid all of the principal and interest and
any other: charges described in the Note.

My schieduted paymeats will be applied to interest before principal. if, on QOCTOBER. 14..2013....
[ stili owe amounts under the Note, | will pay those amounts in full on that date, which is catled
the “matyrity date.” '

1 will make my scheduted payments at P.Q BQX 202, WODSTOCK A%, M. 30188...........
U SO O TP OPUPPPRSPP PR or at a differeat place if required by the Note Holder.

MULTISTATE ADJUSTABLE RATE RIDER )@
am.uwm.lmumm Rarra ARLA 3/10/08 ipage 1 of 3} —
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(C) Amount of My Initial Scheduled Payments .

Y

- .Each of my initial scheduled psyments will be in the amount of U.S. $ AAA88 .

e ﬁﬁ?mﬂﬁ phym will reflect changes m the unpaid principal of my loan and in
“fusirost zato thet | must pay. The Note Holder will determine my new interest rate and the
K% sinount of my scheduled payment in accordance with Section 4 of the Note.

¥ RATE AND SCHEDULED PAYMENT CHANGES

Each date on which my interest rate could change is called a3 "Change Date. " (Mark one)

[)The intercst rate | will pay may change onthe firstday of ...
and on that day eVery .......ooovviiii i month thereafier.

IBThe interest rate | will pay may change O, THE. 14TH. DAY OF OCTURER.. <2Q0Q0... .. ... ..
and on every . L4TH DAY OF BALH L2TH MINTH.................. thereafter.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "index” 1s.

---------------------------------------------------------------------------------------------------------------------------

before each Change Date is called the "Current Index.” ;

If the Index is no longer available, the Note Holder will choose a new index which is basad
upon comparable information, The Note Holder will give me notice of this chotce.

(C) Calkulation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate DY
P, ONE TR, NO/1000 y

------------------------------------------------------------------------------------------

percentage points ( ................... 1.000 %) to the Current Index. The result of this calculation:

8 will not be rounded off.

will be rounded off by the Note Holder to the nearest ...................... %.

.JJ will be rounded off by the Note Holder up to the nearest ...................... %.

will be rounded off by the Note Holder down to the nearest ..................... . %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would he
sufficient to repay the unpaid principal that | am expected 0 owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduied payment. E

(D) Limits on Intecest Rate Changes ** TW) AND NO/10G0

LAMy interest rate will never be increased or decreased on any single change date by more

than ... % ...van ;percentage poims from the rate of interest | have been paying for the
preceding period. ' _
LAMy interest rate will never be greater than ... 13,280 % orlessthan .. ... 7.290%.
(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Change Date. ! will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

Dursivere Syeverns, Inc., Bt Cloud, MM Form ARIK 371098




(F) Notice of Changes -
At least 25 days, but no more than 120 days, before the effective date of any payment change,

the Note Holder will deliver or mail to me & notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have

regarding the notice.

B.FUNDS FOR TAXES AND INSURANCE (check ong)

C] Uniform Covenant 2 of the Security Instrument is waived by the Lender.
Uniform Covenant 2 of the Security Instrument is amended to read as toliows:
I. The word "monthiy” is changed to "scheduled.”
2. Paragraph 3 is amended to read as follows:
If the funds held by Lender exceed the amounts permitted o be held by applicabic law,
Lender shall account to the Borrower for ihe excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds heid by Lender at that time is not sufficient to pay the
Escrow [tems when due, Lender may so notify Borrower in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the shortage or deficiency. Borrower shall
make up the shortage or deficiency at [ ender's sole discretion, subject to the requirements of

applicable taw.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

7

BOBBI B.
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