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. ‘ MORTGAGE AMOUNT FINAN § 1203000
FINANCE CHARGE:  § 127.390{%) -

NIATE OF ALABAMA | . TIME PRICE: § 199.440.00 [
County SHELBY'

THIS INDENTURE is made and entered into this _ 4 day of _ NOVEMBER o 1999 by and between a
. KENNY E ALLEN . H & MARY J ALLEN , Wik L L E‘I
Ihereinafier catled “Morngagor.” whether one or morcyand JIM WAL TER HOMES INC thercanafler called “Morigagee ™) ; _*_.
= §

WHEREAS, W & MARY } ALLEN , Wife 1w dare s pustiy wdebted o the é
Mortgagee in the sum of  ONE HUNDRED NINETY-NINE THOUSAND FOUR HUNDRED FORTY AND XX 100 o g
Iilulll.r! ($ Mﬂ__ Y the firsl instzllment to hecome duc and payable on the "Payment {ommoencement ate” an set borth n the A
(‘'ompietion Notice to be mailed or delivered by Jim Waliter Homes, Inc , to the undersigned upon “release” (as that term 13 defined 1m the [imited @
Warranty) of the House by Jim Walter Homes, Inc . and one instaliment to become due on the same day ot cach succeeding manth wntd pavment o
full. 11 not sooner paid, the entire oulstanding indebtedness shall be due and payshle 360 Months from the Pavment Commemn cmuenl ate ":
NOW, THEREFORE. in consideration of the premises, and (o secure 1he payment of the debt evidenced by said note and any and slb crtensions c :
$nd rencwils thereod, or of any pant thereof (the aggregate amouni of such debt, including any extensions and renewals, s heremnafter callectiveis - )
{alled “Debt™} wed the compliance with all the stipulskions herela contsined, e Mortgagor does hereby grant, bargam, sell and convey unto the 1
Mortgagee, the folldwing described real estate, situated in SHELBY County, Alabama {ssid resl entaic being bercmnaficr called
"Ros! Estaee”):
: -
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FOR LEGAL DESCRIPTION SEE EXHIBIT E ATTACHED AND MADE A PART HERETO

RETURN TO :

CRE OIS N
JiM WALTi.rR s -1-_:31 G, THIS INSTRUMENT PREPARED BY
P‘ O L_(J,{ ..,,!H';_T; Thomas €. Portsmoyth Attorney

TAMPA, FLORIGA 3262601 g, S EGL

Together with all the rights, privileges, tenements, appurtenances and fixtures appertsmning to the Real Estate, all of which shat] he decmed Keal _
Estate and shall be conveyed by Lhis morigage. -

. TO HAVE AND TO HOLD the Reat Estate unto the Morigagee, 1ts successors and assigns forever I'he Murigagor covenanty with the
Mortgagee that the Morigagor is lawfully seized id fee simple of the Reat Estate and has a good nght 1w sell and convey the Real Esaie as aforesad,
ihut the Real Estate 18 frec ol all encumbrances, unless otherwise sel forth above, and the Mongagor wil! warrant and forever defend the tle v the
Real Esute unto the Mortgagee, againgt the law ful claims of all persons.
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For the purpose of further socuring the pryment of the Debt, the Mortgagor agrees 10 (1) pay ail wmxes, assessments, aod other heny tabing
prionty over this mortgage (hercinafer jointly catled “Licns™), and 1f defauit 5 made in the paymeni of the Liens, or any part thereofl. the Morigager,
al 11y ugteon, may pay the same; {2) keep the Real Estate contintounsly insured, in such manner and with such compenicy as may be samnfaciory o the
Mourtgagee, ngainst loss by fire, vandslism, malicious mischicf snd other penis usually covered by a fire ynsurance policy with suandard cviended
coverage endorsement, with loss, if any, psyable w0 the Morigagee, as iis intercst may appear, such (nsurance v be v an smuount af feast equal 1 the
lesser of the actual cash value of the improvements located on the Real Estate or the indebiedness securad by this mongage on nard IMpros emenis
(3) pay any other cost or expense which will protect Morigager's security 1n the Real Estate and Mangagee may, but s upder no abligation 1o d s
make any adveRcc of pay Ay cost O7 incur any expense which Mortgagee feels will protect ns security under this murtgage (% hether of ol ans
vharge 1t pays s valud).
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T'he Mortgagor hereby assigns and pledges 10 the Morigegee, as further sccunty for the payment of the Debl, cach and every pohcy of hasard
nsurgnce how or hereafter in effect which insunes said improvements. or any pant thereof, logether wuth all the aight, utle and nterest of the
Mortgagar in and to cach and every such policy, inciuding but not imited to all of the Mortgagor's right. ntle and inlerest 1o and to any premiuth
purd on such hazard insurance, including all rights to return premiums. [ the Mortgagor fauls 1o keep the Real Fatate insured as speciied abosve then
ut the election of the Mortgagee and withoul notice W any person, the Mortgagee may declare the enure I}ebi due and payable and 1hsy morigage
subject to foreclosure, and this morigage mey be forecloscd as heremnafler provided. and. regardless of whether the Morigagee declares the enlire
Deht due and payable and this morigage subject w foreclosure, the Mortgagee may, but shall not be obligated to. insure the Real Fylate lor 1ty Jufl
msurzble value (or Tor such lesser amouni as the Morigagee may wish) against such naks of loss, for is vwn benefil, the pmceeds rom such
insurance {hess cost of collecling same), if coliected, to be credited sgainst the Debt, or, 2! the election of the Mongagee, such procceds may b used
In Fepatting of reconstructing the improvements locaied on the Real Estate All amounts spent by the Mongagee for insurance ur fur the payment o
I icas o7 for the prolection of its security, shall become 3 debt dus by the Mortigagor o the Morigagee and at once payablc, withuul demand upon or
nelice 16 the Mortgagor, and shall be secured by the lien of this mortgage and shall bear interest from date of payment by the Mortgagee unnl paid at
the Annual Percentage Rate set forth in the Building Contract dated  _{f i s & i between Jim Walter Homes, Inc and the Mortgag.ar

As Turther gecurity for the payment of the Debt. the Mongagor hereby assigns and pledges o the Morgagee the fullowing descnhed propert,
righls, clarms, rents, profits, issues and revenues:

| alf rents, profils, issucs, s revenues of the Real Eswate from ume 10 tume accruiag, whether under icases of 1enaRCIe: NoWw exung of hercalter
created, reserving to the Morngagor, so long a thes Mortgagor is nol in default hercunder, the nghi o teceive and retasin such rents, profits, waues and
res Cruck, '

> all judgments, awardy of damages and senlements hereafter made resulting from condemnalion procecdings or the taksng of the Real P olate s
11y pan thercoo [, under the power of eminent domain, or for zny damage {whether caused by such mking or otherwisc) to the Real Fsuig, =1 any pan
therenl, or tu sy rights sppurienent thereto, including any award for change of grade of sireers, and all paymenu for the voluntary sale o) the Real
- state. or any pan thereof, in lieu of the exercise of the power of cinent damain The Mortgagee 13 herehy suthorized on behall o, and 10 the name
of the Martgagor lo execute and deliver valid scquittances for, and appes) from. sny such judgments or awards. The Mortgagee may appls all such
wis so received, or any pert thereof, after the payment of all the Morigagee's expenses 1l connegiion w ith any praceedsng or iranssction desonhed
in this subparagraph 2, including court codls and sitorneyy’ fees, un the Debtin such manner s the Morigagee clects. or at the Martgageen vpton
the ennite amount, of any part thereof, 30 received may be released or mey by used 1o tebuiid, repasr ar redtere any or all ot the improvyemerly by abosd
on the Real Bstate. .

The Morngagor agrees to take goad care of the Real Eaatc and il improvemenis located therean and not to cOmmul OF permit any % asic
thetean, and at all times 10 maintain such iMprovements i as good condition 83 they now are, recasonable wear and lear excepted -
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Notwithstanding any other ﬁruv'uian of this murlgage or the note ot notes evidencing the Debt. the dett shall become immeduicly Fuc and
piyable, st the option of the Morigagee, upon the conveyance of the Rcal Estate, or any part thereof or any 1nlerest therein

* The Mortgagor sgrecs that no delay or faiture of the Morigagee 1o excrcise any option 1o declare the Dbt due and payabie shallde decnicd s
yaiver of the Mortgagee's right to exercise such option, either a3 1> any pasi ar present default, and it 15 agreed that ne terms ur conditions conwincd
nu this mortgage mey be waived, altered or changed exgept by a writien instrument signed by the Mortgagor and signed on bhehalf of the Mortgagee
I:+3.' one of its oificen.

| Alter Mﬂhun the part of the Morigagor. the Morigagee, upon bill filed or other proper legal proceeding being commenced for the fareclosure
of this mortgage, shall be entitled o the appointment by sny competent court, without nouce of any party. of 8 receiver for the rents, ssues, fevenucs
And profits of the Repl Estate, with power 10 lcase and contnol the Resl Eslate, and with such other pawers as may be deemed necessaPy

. UPON C;GND'I;*TION. HOWEVER, that if the Morigegor pays (he Debt (which Debt includes the indebtadness suidenced by the promiun
fote or nolkes raferreld to hereinbefore and any and all extensions and renewals thereof and all interest on sard indebiedness and on any and all such

dxtensions snd rl‘.'mlli} and reimburses the Mortgagee for any amounts the Mortgagee has paid 1n payment af [ iens or insurance promums amd i
hiteress thereon, and fulfills all of its obligations under this murigage, this conveyance shall be null and voud Hut 1f i) aby warraniy or e
nepreseniation made in this mortgage is breached or proves false in any material respecl. (2) default 15 made 1n the due perfoemance ol any Lovenant X
qr agreament of the Mortgagor under this mortgage: {3} default is made in the payment of the Mungagee of any sum paid by the Mottgagee widee 4
|F1: authority of sny provision of this morigage, (4) the Debt, ar any panl thereof, remains unpaid al matunty, {8 the interest of the Moengagee in the 1§

]
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teal Estxte, of amy part thereof, under the sisvales of AJabsma relsting o the hiens of mechanica and materialmen (without ragard to the cxisichve or
Jonexmience of the debi or the lien on which such statbment ia bascd); (7} any law is passed imposing or authorizing the imposihon of any specifi
tax upon this mortgage of the Debt or permitting or suthorizing the deduction of any such tax from the prinvipal ur interest of the Liebt e by variue
of which any ax, Hen or assessment upon the Real Estate shall be chargeable agamst the owner of this morgage. (51 dny of the shpulatiens
contamed in this morigage 18 declared invalid or inoperative by any courl of competent Jurisdiclion, (91 Morigagor, or am af them (a3 shall appiy tor ¥
pr consent to the wppointment of @ receiver, trustee or hquidator thereof or of the Real Estate ot of all or a substantig! pan of such Mongayguss ssvels ’
(b} be adjudicated a bankrupt or msobvent or file & voluniary petition in baakrupicy, (¢)fail, or admit in wrting such Morgagaor's mabiht generally '
v pay such Mortgagor's debis as they come due, (d) make a general assignment for the benefit of credaiers, (¢} filc & pehition of an answer scching
tevrganization or any armngement with creditors of taking advantage of amy tnsolvency taw, ar (1) file an answer admitting the maicrial alicganens &
of of congent o, or default in answering. a petition ftled agamsi such Mortgagoer in any hankrupicy, reorgantzation of nsalvency procecdings, or
(11 an order For reliel or other judgment or decree shall be entered by any court of competent junsdicuon, approving 3 petiion seeking hywidahon !
or reorganization of the Morgagor, ot any of them if more than one, o7 gppointing a recerver, trustee or hquidator of any Morigagor or ot the Real -
(-state or of a]l or a subsiantial part of the assets of any Morlgagar: then, upon the happenming of any ong or mote of sad events, at Lhe pptron ol the
Morigagee, the unpaid balance of the Debt shall a1 once become due and payable and lhis marigage shald be sulyect w forcclosure amd may by
lareciosed as now provided by law in case of past-duc morgages, and the Morgagee shall be authonzed o tahe possesaon of the Reat blste and

alter giving at least tweniy-one duys notice of the time, place and terms af sale by publicalion once a3 week for three Conscutnve weicks 1A o
newspaper pubiished in the county in which the Resl Estate is located, 1o scl! the Real Estate i front of the courthouse door of satd coumis ai pubh.

autery, 1o the highest bidder for cash, and to apply the procecds of 4aid salc as follows first, to the expense of pdvertismg, scilmg wnd comyeyving the

Heal Estate and foreclosing this mortgage, including » reasonable avtorney’s fec, seccond, Lo the paymeni uf any amounls thet have hoen speni or that

it may then be necessary 1o spend, in payIng insurance premiums, Liens or encumbrafces. with mterest thereon, third, w the paymoent i duil ot the

batance of the DDebt whether the same shall or shall not have fully matured at the date of said sale. but o micresi shall be collected hevand the day o

sntc, and fourth, the balance, if any, to be paid to the party of parlies appesnng of record tn be the owner »f the Real Estaic atthe nmy w1 the ale

afier deducting the cost of ascertaining who is such owner. The Meortgagor agrees that the Mortgagee may bid 2t any sale had under the terms of the

murtgage and may purchase the Real Estate if the highest bidder therefor. At the foreciosure saic the Real bstute may be nftered log sale aesd sodd as

a whoic withoul first offering it in any other manner or it may he offered fur sale and 301d 1 any ¢ther manner the Morgagee may clecs

Yﬂl £ state becomen endsngered by reason of the enforpement of any prior lien of encumbrance thereon, (0) any salemen? i hieh ss fiied agamsit the
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The Martgagor agrees to pay all costs, including rensonable attomeys’ fees not exg¢eoding 15% of the unpad debt afice delaalt and reteeral [og
collection to &n sttorney not 3 salaried employee of the Mongagee, incurred by the Mongagce 1 collectmy of sgeunng or allempting (o codledt oo
secure the Debt, or any part thereof, or in defending or atiempting to defend the priotily of this moTigage agdimat any ften ur encsmbrang e on th
Resl bslule, unipss this morigage 18 herein expresaly made subject to any such Lien or encumbrance. and‘or all costs incurred 1 the krecbosure o
this mortgage. cither under the power of sale conlained herein, or by virue of the decree of any courl of competent junsdictoon The full ameunt o
such coxts curred by the Mortgagee shall be u part of the Debt and shall be secured by this mortgage Ihe purchaser at any such sale shall be unider
i obligation 1o see to the proper applicstion of the purchase money. {n Lhe cvent af 8 sale hereunder. the Mortgagee. of the vwner of the Debtand
muorgage. or suctioneer. shall executc to the purchaser. for and n the name of the Morigagor, a slatutory warranty deed to the Real Fsiane

For each installment not pard within fifteen (| 5) days of 118 scheduled due date the Mongagur agrees © pay the Mongagee a late charge ! e
percent {$%) of the unpaid amount of the instrumant in defaelt or § 50, whichever s greater, nol to exceed 510

Il any check lendered 1o Morigagee or its sssigns by Morigagor hereunder 1s a0t paid upon presentaion of is dishonered by the hank oo
depository asututen upon which it is drawn, Mortgagor agrees 1o pay Maortgagee a bad check charge ot $26 00 or the charge masde ™y 1
deposiory mstitution for the retum of the sapaid or dishonored instrument, whichever 1s grester. m accerdance with dlg, Cede (19730 & 18

Plursd of singulsr words used herein 1o designate the undersigaed shall be constraed 1o reler 1o the maker or makers of this martgage. whether
one or more naturnl persons, corporations, assoCiMtions, partnerships or other entities All covenants and agreements herein made by the undersgned
shatt bind the heirs, personal representatives, sudcessors and sssigns of the undersigned. end every opton, night and priviiege herein resened or

secured to the Morgagee, shall inure to the benefit of the Morigagec’s successors and assigns -

In witness whereol, the undersigned Mortgagor has (have) executed this instrument on 1h:ﬁ day of m_____ /9"‘??

1
Y.E ALLEN SR S

— - .
staie of Alabama
(‘ounly M '

i, the undersigned authonty, a Notary Puhli#,; in and for said county n sad siate, herehy certify thay mﬁwm&u

MARY JALLEN, Wife whase name (s} 1z (are) sighed to the toregomyg

mstrumient and whoe is (are) known to me, acknowledged before me on this day thal, being infarmed of the cantents ol saaid instrement iy

ﬁb}_‘f____, executed 1he same volunlarily on the day the same beag daic

Civen under my hand and official seal lhi:_éﬁ_ day of —

MNodary Pubhy

My COMMILEON expircs

Mokary Public, Alabarma State A* ) 51w
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dob Check Date / Time: 1205/199974:09:55PM - '
Branck: = Birmingham Date of Sale:  02/05/1999
lcbNaume: = JOHN ALLEN | | Model Arlington/10S |
JobAddrem:-  THORSBY, AL

COMMENCE AT THE NE CORNER OF THE NE % OF THE S/E % OF SECTION 5. TOWNSHIP 24 NORTH, RANGE 13 .-
EAST, THENCE RUN WEST ALONG SAID '4-1/4 LINE A DISTANCE OF 654.46 FEET: THENCE TURN AN ANGLE OF 60 . ¢
DEG. 37 MIN. 29 SEC. LEFT AND RUN A DISTANCE OF 1971.42 FEET TO THE POINT OF BEGINNING: THENCE -y
CONTINUE ALONG LAST DESCRIBED COURSE A DISTANCE 222.56 FEET; THENCE TURN AN ANGLE OF 90 DEG,. :
00 MIN. 00 SEC. RIGHT AND RUN A DISTANCE OF 200.00 FEET; THENCE TURN AN ANGLE OF 90 DEG. 00 MIN. 00
SEC. RIGHT AND RUN A DISTANCE OF 222,56 FEET; THENCE TURN AN ANGLE OF 90 DEG. 00 MIN. 00 SEC. RIGHT .
AND RUN A DISTANCE OF 200.00 FEET TO THE POINT OF BEGINNING, CONTAINING 1.02 ACRES MORE OR 1 ESS K
Fa

| E
~012875 . :

Y 01,13,2930—31275 !

M CERTIFIED ¢

GELBY COUNTY JUDGE .
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