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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 18, 1999, bstween JENNIFER CATON and GRADY CATON. HUSBAND
AND WIFE. whose address is 203 LAUREL WOODS CIR, HELENA, AL 35080 (referred to below as “Grantor”);
and AmSouth Bank, whose address ls 1238 First Strest North, Alabaster, Al 35007 (referred to below s
"Lender™}.

GRANT OF MORTGAQE. For valusble consideration, Grmtpt morigages, granta, bargains, sells and conveys o Lender ai) ot Grantor's nght.
titla, and interest in snd 1o the following described resl property, together with all axisting of subsequently srected or affixed butidings.
improvements and fixtures, all assements. rights of way. and appurtanancas; afl water, waler rights, welerooursss and ditch nghts linciuding
stock in utilithes with ditch or irrigation rights); and all others Fighte, royaitiea, and profits reisting to the real proparty, inchading without Britaticn
sll mirarals, ofl, gas, geotharmal and similar matters, locntuJ n El?IY‘ELB‘f County, State of Alabama {the "Real Property ).

I
LOT 3 ACCORDING TO THE SURVEY OF LAUREL WOODS AS RECORDED IN MAP BOOK 16 PAGE 24 IN
THE PROBATE OFFICE OF SHELBY COUNTY

The Real Property or lts address is commonly known as 203 LAUREL WOODS CIR, HELENA, AL 35080.

Grantor presantly assigns to Lender all of Grantor's right, titke, and interast in and to all isases ol tha Proparty and afl Rants from the Propetty
in addition, Grantor grants to Lander a Unitorm Commarcial Code security interaat in the Fersonal Property and Ronte.

DEFINITIONS. The foilowing words shall have the following mearingas whan used In this Mortgage. Terms not otherwise dofired m (Ttus
Morigage shall have the meanings attributed 1o such teerria In tha Unifarm Commercisl Code. Al references to dofar amounts shsil mesn
amounts In iawtul money of the United States of America.

Existing Indebtedness. Thas words "Existing indebtednass” mesn tha indetitedness described below in tha Existing indebtadness saction ~f
this Morjgage.

Grantor. The word "Grantor® means JENNIFER CATON and GRADY CATOM. Tha Grantor & the maortgagor under this Morgage.

Guaantor, Theo word "Guarantor® rnn[n and incipdes without limitation sach and ali of the gusrsntors. suretiss. and sccommodatuin
parties in connaction with the indebtedness.

improvamants. The word “Improvemants” means and inciudes without bmitathon all existing and future iIMprovemrants, bwldings.
structures. mobile hamas affixed on the Real Proparty, faciilties, additions, replacements and other conatruction on tha Raal Property

indebtedness. The word "indebtedness™ masns all principsl and interest paysbis under the Note and any amounta expended of sdvanced
by Lender to discharge obligations of Qrantor or expenses incurred by Lender to enforce obhigations ol Grantor under 1ixs Mortgage.
together with interast on such amounts as provided in this Mortgage. and any and all other present or future . direct or corlingent hatwdites
or Indebtedress of sny pareon who signa the Note to the Lender of any nature whatsosver, whethar classified as secured or unsocured
axcept that the word “Indebtedness” shall nat include any debt subject to the discicsure requiremeants of the Federsl Truth-in-Lending Ac)
it at the tims such debt is incurred, sny legaily required disclosure of the lien sftorded heraby with respact 10 such debt shall nat have boen
mada.

Lender. The word "Lander® means AmSouth Bank, ity successors and assigns. The Lender is the mortgagee under this Morgapa

Mortgage. The word “Mortgags™ means this Morigage betwean Grantor and Lender, and includes without limitation sil asmignments atd
security interast provisions relating 1o tha Personsl Property and Aenta.

Note. The word "Note™ means the promissory note or credit agreement datad December 18. 1999, in the original principal amount

of $14,500.00 trom Grantor 1o Lenddr, together with all renawale of, extensions of, moditicationa of. refinancings of. consolidations 4!
and substitutions for the promissory note or agresmant. Ths maturity date of this Mortgage is Decembar 21, 2004

Personal Proparty. The words "Parsonal Proparty” mean all equipment, tixiures, and othar articles of personal property now of hargatter
owned by Grantor, and now or hersafter attached or atfixed to the Real Property; togather with all accansiona, parts. and addiong o, all
repiacaments of, and all wubstitutions for, any of such proparty. and togather with alt procesds (including without limitation all insurance
proceads and refunds of premiuma) from any ssle or other disposition of the Proparty.

Property. The word "Praperty” rmasne collectivety tha Real Property ond the Personsl Property.
Real Proparty. Tha words "Resl| Propariy™ mesn the property, interests and rights described asbove in the “Grant of Mortgage™ sechon

Related Documents. The words "Rmatad Documenis” mesn and include without [mitation all gromissory notes, credit agreements, kan
agresments  environmentasl agredmaents, guaranties, security sgrosmants, mortgages. ceads of trusi, and sl oclhary inatrumanis  sYreaments
and documents, whether now or hersatter axisting, sxecuted in connection with the Indebtedness.

Rents. The word “Rents” mearis all present and future rents, revenues, income, issues. royalties, profits, and other banefity darivad trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LUNOER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except as otharwise piowidad in this Mortgage. Grantor shall pay to Lender sll amounts securad by Ry
Maortgage ss they bacoma dus, and shall strictly parform ait ot Grantor’s obtigstions under this Mortgsge .

POSSESSION AND M'ﬁ.IH'I'EHAHGE OF THE PROPERTY. Grantof agrpas (hat Granior's possession and use o! tha Property shail e goverred Dy
the following provisions.:

Possession and Uss. Untll in detault, Grantor may ramain in possessaion and control of and operate and manage tha Property and rollect
tha Rents trom the Property.

Duty to Maintain, Grantor shall mainiasin the Proparty in tenantable condition and prompty pertorm ol repairs, replacements aned
mainlenancs NACeARSry 1O preserve ite value.

Hazardous Bubstances. The terma “hazardous waale,” “hazardous substance,” ~“disposal.” “relesss.” and "thrastened relpase.” as used in
this Martgage, shall have the sama maanings &s set forth in tha Comprehensive Enviranmental Responae, Compenssion. and Liabdidy Act
of 1980, sa smanded, 42 U.5.C. Saction 9801, et seq. {"CERCLA"}. the Supertund Amendments and Reauthonzation Act of 19886, Pub L
No. 99.499 {"SARA"]. the Hazsrdous Materiala Tranaportetion Act. 49 U.S.C. Saction 1801, at seq.. The Respurce Lonservatmn and
Recovery Act, 42 U.S.C. Section 8801, et saqg., or other spplicable state or Fedaral ‘aws. rules, or regulations adapted pursuant 16 any of
the foregoing. The terms "hazsrdous weate™ and "hazardous substance” shall also include, without imitation. patroleum arw! pétroleurn
by-products or any fraction thergsot end. asbestos. Grantor represents and warranta to Lender thar (a) Ouring the period of Grantor '«
ownarghip of the Property, thare has besn no use, genarstion, manufacture, storage. treatmant, disposal, ralaans or thrastaned release of
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! sry hazerdous waste or substance by any person on, under. shout or from the Property; (B! Grantor has no knowlesdge of. o reason to
beligve that thate has besn, sxzapt se pravinusly oisclossd 10 »nd acknowledped by Lander in writing, [} ary e, ghnersuon
manuingture, storage, trasiment, dispossl, relesss, or Nwsatsnsd release of any hazerdous wasie or substance on, under, abowut or brom the
Proparty by sny prlor owners or occupents of the Proparty or¢ (i) any Actusl or thrastensd fitigetion: or Claims. of any kind Sy B{TY pRreen
relating 10 such matters: snd {c) Except #s proviously disciosed 10 and scknowladgad by Lendar m writing. () neither Grantr not any
tensmt, contractor, spgant or othar suthorired user of the Property shall yae, generate, manutacturs, store, west, disposs 01, OF ralesas any
REZETCOUS WASRTE OF substanos On, unoar, sbout or from the Property and (] any such activity shall be conducted in compiignce with ali

apphRoakiy ferersl, ntete. AN locsi lews, reguiations and Crdinances, including without limitation those laws. regulations, and DrdiNANCes
hbGi ablove, Grentor suthorizes Lander snd s BQents o sater Lpon the Property 10 make such inspections and tasis, & Grantor's
RN 20 Lendar may dasen apgpropriste: to determing compilisnce of the Property with this section of the Mortgage. Ary inapections of
mrtor
the
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mede Ly Lender shell ba for Lender's pulposss only and shall not ba construed to Crests any responsibility or listnlity on the part of

rto G or t sny other person. Ths reprepeniations and warrenties contsined herein sré baged on Grantor’ s due digance in

| Froperty for hazerdous Wwaste snd hazsrdous substances. Grantor haratly (a) releases And Waives any haum claenn

" Londer for indewnity or contribution in the svent Grantor becomen liable for clesnup or other costs under sny such laws, and {Di

to iIndemnity sngd hold harminss Lendar ageinst any and all cisima, losses. linbilities. damages. panaltins, and axpenags which Lende:

may directly or indirectly sustain or suffer resulting from a breach ol this secuon of the Morigage or as B conssquencae of sny use.

ganmaration, smenulacture, storags, dispossl, release or threatened release of a hazardous waste of subalsnce on tha propairtes The

| provisiona of this section of the Morigage, Inthuding the obligation to indemnity, shalt survive the payment of the indebtedness and the

! setisfaction pnd reconvayants of the llen of this Mortgage and shall not be atfected by Lender's scqumition of any interest in e Proparty
! whathar by foraciosure or otherwise.

Nuissnce, Waste. Grantor sahall not Gause, conduct O parmit any NuIsance nGr commil, permul, of sutter aay strpping of or Wwakte on or 10
the Froperty or sny portion of the Property. Without limiting the panarality of the loregaing, Grantor will not remove, or grant to any Other
party the right to remove, sny timbar, minarai {inclutling oil and gas). soi, gravei or rock products without the prot wintien congent ol
Lander,

Removal of improvements. Grantor shall not demolish or remove any Impiovemaents from the Hesl Property without thiy peor wrstian
conssmt of Lander. As a condition to the remaval of sny Improvements, Lander may require Grantor to make arrengements salistaciony 1
Lendes to replace such improvements with improvamenta of at least equel value.

Landes’'s Right to Enter. Lender and its agents and representatives meay enter upon the Raai Property al all ressonable imes 10 attend 1c
Lendar's interasts and to inspect the Property for purposss of Grantor's compllance with the terms wrd conditions of this Mortgage

Compllance with Governmental Requisemaents. Grantor shall promptly comply with all laws. ordinances, and regulstions, now or hareafte
in effect, of all governmental authorities spplicsble to tha use or occupancy of the Property. Grantor may contest in good feth any such
law. ordinance, or reguistion and withhold compiiance during any procesding, including appropriate appesis. 3o jong as Geanios has nonhbad
Landsr in writing prior to doing so and sc long aa, in Lender's sole opinion, Lender's intarests in the Proparty sre not jsopardized  Lender
may roquire Grantor to post sdequates security or a surety bond, reasonably satisfactory to Lander. 1o protect Lander's inthrast

Duty to Protect. Grantor agrees neithar to abandon nor leave unattendad the Property. Grantor shall do il other acts, in addition 1o thoss
acta sat torth above in this saction, which from tha cherscter and use of the Fropenty arg reakonably necassary to protect and proserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, st ita option, declare immaediatsly due and payable all sums secursd by thus Morigage upon
 tho sale or transfer. without the Lander's prior written consent. ol all or any part of tha Real Property, 07 any interest in the Raal Proparty A
~ “gala or tranafar” means the convaysnce of Real Property o any right, tithe or intarest therein; whathas legal, baneficial or aquitable. whathar
 voluntary of involuntary: whathar by outright sale, deed, instaliment sale contract, land contract. contract for dood, leasshold Interesl with o

term greater thasn these (3] yesrs, lapse-option contract, of by sala, assignment, or tranafer of any beneficial interest v or to sy land teunt
. holding title torthe Real Property, or by any othisr mathod of conveyance of Resl Praperty interast. it any Grantor is 8 corporation. partnarship or
. fimitad Wability company, transter stso includes any change in ownarship of mors than twenty-five psrcent { 26%) of the voting stock, partrmraheyg

intereatn or limited lisbility company Interests, as the case mey ba. of Grantor. Mowaever. thig option shatl not ba axercised by Lender 1f such
axercipe |8 prohibited by tedersl law or by Alabama law,

TAXES AND LIENS. The following provisions ralating to the taxes and lians on the Property are a parl af this Mortgage .

Payment. Grantor shall pay when due {and in all events prior 1o debnquancy} ail taxes, paytol taxes. specisl taxas, ALLeUsMan(s. wWalAf
chargeas gnd aswer service charges laviad agsenat of on BCCOUNT of tha Property. end shall pay whon due all clems tor work dons on of fo?
seivices randarad of materisl furnished to the Proparty. Grentor shall maintain the Property tree of all ligns having priority cver or agual o
the intarast of Landar undar thic Mortgage. sxcept for the lien of taxes snd assesaments not due. except for the Exmting !ndebtedress
raferred to below, and except as otherwiss provided in the following parsgraph.

Right To Comest. Grontor may withhald payment of any tax, mesesement, or clsim in connaction with o good taith cispute owvar he
obligation to pay, 80 kng as Lender's interest in the Property is not jaopardized. 1 a len srises or is filed as » result of nonoayment.
Grantor shali within tifteen (15) days stter the Hen arises or. if 8 iien is fied, within fittean {15) days attor Grantor has notice of the hiing.
socute the digcharge of the lisn, or If requested by Lendar, deposit with Lender cash or & sufficient corporate surety bond or othar sacurity
aatintactory to Lander in an amount sullicient to discharge the lisn plus any cosla and sttornays’ foss or other charges that could accrue )
» rewult of & foreciosure or ssle under the lien. In any contast, Grantor shall defend itself and Lender #nd shat! satisty any adverse judgmant
before enforcement agsinst the Property. Grantor shell name Lender as #n sdditional obligee under any surely bong furreshed in the
contaest proceasdings.

!

|
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Evidence of Payment. Grantor shell upon damand turniah to Lender satstsctory avidence of payment of the taxes or assagsmants srid shall
suthorlze the approprieta governmental official to dativer to Lender at any tima & written statement of the taxes and sisassments agansi
the Proparty.

Notice of Construction. Grantor shall notify Lander at least titean {15] days before any work i8 commancad. any sarvices are furmished. of
any matarisis sre supplied to tha Property, If sny mechanic’s lien, materiaimen’s ken. or other lien could be aasertad on sccount of the
work, sarvices, or materists. Grentor will upon request ¢! Lender furnish 1o Lander advance assurances satiglactary to Lendar that Gramior
can and will pay the cost of such Improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuning tha Property ere 8 part of this Morigage

Maintsnancs of nsurance. Grantor shall procure and maintain policies of fira insurance with standard axtended coversge andoraamants on
a replacement basis for the full insurabla valua covaring ait Improvemants on the Raal Property wn sn amount sufficient to avord apphication
of any coinsuranca clsuse, and with § standard morigages clause in tevor of Lender. Policies shell De written by such insurance companies
and 0 auch torm as may be resaonebly accepisble 10 Lendar. Grantor shall deliver to Lendar cortificates of coversge from aach inawes
contmining & stipulation that coversge willinot be cancelted or diminished without 8 minimum of ten {10) daye’ prior written notice o Lender
and not contatming any discieimer of the insurer's hability for failure to give such notice. Each inaurance pobcy also whatl nchude an
endorsemant providing that coveraga in favor of Landar wili not be impairad tn any way by any act, omission or default ol Grantor o1 any
other person. Should the Resl Property at ny tima become located in #n afsa dasignated by the Director of the Federsl Emergancy
Management Agency ea a specis| flood hazard ares. Grentor agress to obtain and maintain Federsl Flood Insurence for the hil unpa:d
principal baiance ! the loan, up to the maximum policy limits set under the Naticrnal Flood Insursncae Program, or as otherwise reguared by
Lander, and (0 maintain such insursnce for the tarm ot the ioan.

Application of Proceeds. Grantor shall promptly notity Lander ot any 10838 Or damage 10 \tw Property. Lender may maeka proct of loss
Grantor 1ails to do 8o within fifteen {15} days of the casualty. Whathar or not Lender’s securiy s imparpd, Lander may. at its skrction,
apply the proceeds to the reduction of the Indebtedness, payment of any lisn atfecting the Fropernty. of the restoration and repar of the
Propurty. It Lender eiects to epply the proceeds to rastoration and repair, Grantor shall rapair of raplace the damaged or desiroyed
improvemants in 4 manner estistactoey to Lender. Lender shall, upan satistectory proot of auch aupanditure, pay of reimbuise Grantor frorh
the proceeds tor the rassonable cost of ir of restoravon it Grantor is not in default under this Mortgsge. Any proceeds which have not
been disbursad within 180 days attar thelr receipt and which Lander has not committed 10 the repair or restoration of the Property shat be
usad firgt to pay any amount owlng to Lendar under this Mortgage. then 1o pay sccrued interest, and the remainder, it any, shatt bs applisd
to the principat bslance of the indebtedness. |If Lendar hoida any procesads atfter payment in hull of the Indebledness, such proceeds shail be
paid to Grantor.

Unsxpired insurence at Saln. Any unaxpired inaurance shatl inure to the benefit of, and psas to, tha purcheser of the Property covered Iy
this Mortgage at any trustes’s sale or other sale held undar the provisiona of this Mortgage, or at any toreciosurs sakle of such Proparty

Complisnce with Existing indebtedness. During the psriod in which any Exigting Indebtedness described below is in attect, comphance with
! the insurance provisions contained In the instrumant svidencing such Existing insabiadness shall constitute comphance with tha N ance
' provisions under this Mortgage. to the &xtant compliance with the terms of this Mortgags would constitute & duplicatan ot msurence
f requirament. If any proceeds from the inaurance become payable on loss, the provisions in this Morigage for division ol proceeds shall

R e il



12-16-1999 MORTGAGE Page 3
' Loen No 9001187668 (Continued) | |

qm_mwwrm
‘ apply only to that partion of the proceeds not paysbie 10 tha holder of the Existing indebtedness. . |

EXPENIITURES BY LENDER. | Grantor fails to comply with any prowvision of this Mortgage, including any obligaton 10 masntain Exwting

Indabtadneas in good standing as raguirsd below, or it any sction or procesding 18 commancad that would matanialty atfect Lendas’ s tareats 0
. the Property, Lander on Grantor's behasif may, but shaii not be required 10, take any ection that Lender deems sppropriate.  Any amouni that
 Lander expends in so doing will bear intarast at the rate provided for in the Note from the date incurred of pad by Lender to the date of
. repayment by Grantor, Al such expsnses, at Lendar’'s opbon, will {8) be payable on damand. (b} be addad 1o the baiance of the Note snd bo
" apportoned smong and be payeble with any installment payments to become due during sither il the 18em of any applicable inswrance pohty ur
. i} the memaining term ot the Note, or {¢] ba treatad sa a balloon psyment which will ba due and payabie at the Note's maturtty. Thia Morigage
' also whi securs paymant of these smpunts. The rights provided tor in this paragraph shaill be in addition 10 any cthar nghts or any remadws 1o
. which Lender may be sntithed on account ol the dafault. Any such action by Lander chall notf ba conglrued &9 Curing the ce¥ault 80 &% to bar
' Lendet trom snw remedy that it otherwisa woukd have had. [

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a pant of thus Mortgege.

Tide. CGrantot warrants thet: (a} Grantor holds good and marketsble title of racord to the Property in fee simpia, tree snyt Ciear of ali bens
and sncumbrences other than thosae sat torth in the Rasl Property caacription ¢r in the Existing Indebtedness section bebvs or in any irtin
insurance policy, title report, or final ltle: n isaynd in fevor of, and scospted by, Lender in conmection with this Morigsge. and i :
Grantor has the Tull right, power, and suthority to axecute snd daliver this Mortgage (o Lander. [

Defenss of Tia. Subjmct 1o the exception in the paragraph above, Grantor warrarts and wil torever deterd tha title 1o 1he Froparly agamnn
the [aw iyl clatms of all parsone. In the avent any action or proceading is commaenced that guestiong Grantoc's hitie or the intarest of Leanger
under this Mortgege, Grantor ehall datend the action st Grsniora gxpense. Grantor may be the nominal paity w»n such procaeding. bt
Landar shall be sntitied to participate in the procesding and to be representad n the proceading by counsel of Lander's own CROICH . B
Grantor wil dellver, or cause to De daltvergd. 1o Lender Buch instruments a3 Lender may request fram twne o Lime 10 parmal such :
participation. 2

Compliance With Laws. Grantor warfants that the Property and Grantor's use of tha Property complies with all existing apphcaties lows
ordinancas, and reguistions of governmental authoritios.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednoss (the "Existing indebtsdness™} sre a part 0! This Morigage

Exiating Lien. The lien of this Mertgage séciwing the Indebladness may he secondary and inferior 10 an ex:sting kan,  Glantor axpreasly
covenants and sgreea to pay. or see to the paymaeant of, the Existing Indeiiadness and to preveant oy catfsutt an swch incabledneas, Any
defeull under the inatruments svidencing such indebtadnasa, or any default under any gacurity documants for Buch indebtednoss.

Default. 1t the paymant of sny instaltmant of principal or any interast on the Existing Indebtadness ie not made within the 1ima required by
the note avidencing such indebtedness, or should a detaull oocur under the ingtrumeont securing such Indebtedneas snd not be cursd dunng
ovy appiicable grace pariod therein, than, at the optian of Lander, the indebtednass sacured by this Mortgage shalt become immadiately dus
and pavabls, and this Mortgage shail be in datault.

No Modification. Grantor shall not erfer into any agresmeont with the holdar ol any mortgage. dasd of trusl. or other seCurly agreament
which hes priority over this Mortgage by which that agreemant s maodified, amended, axtendad. or renewed without tha prior wntien
sonssnt of Lende:. Grantor ahatl neither regquast norf accept any tuture advances under any such security agrsamani without tha (9of
writtan consant of Lender.

CONDEMNATION. The folowing provisions relating to condemnation of tha Property are s part of thss Morigage.

Application of Net Procesds, If oll or eny pant of the Property is condemned by sminent doman proceedings of by any proceeding s
purchasg in lisu of condemnation, Landet may st ite alection requits that st or any portion ot the nal proceeds of the award e appbed o
the indeftadness or the repeir or restoration of the Property. The net proceeds of tha award shall maan the award after payment ot sl _
reasonabla costs, sxpsnsas, and sttormeys’ fees incurred by Landar in connaction with tha condamnation. .

Proceadings. H any procssding in condamnation is thad, Grantor shall promptiy notify Lender in writing, and Grantos ahatl prompily teke
such steps ss may ba nacesaary to defend the sction and obiain the award. Grantor mey be the nomingl party in such proceeding. bt
Lander ahsail be antitiad to perticipate In the pracsading end 10 be rapresentad in tha proceeding by counsel of ity own chaice, BRd Grantor
will deliver or cause to be deliversd to Lendef such instrumants as mey b requested by it from tirme 10 time o permit such gerticipabon.

IMPOSITION:-OF TAXES, FEES AND GHARGES BY QOVERNMENTAL AUTHORITIES. The follawing provisions relating to govarnmental taxes
leas and chargas Are 8 parn ol this Morigage.

Current Taxes, Feas snd Charges. Upon request Dy Londer, Grantor shatl execute such documenis n agdition to this Mongage and loie
whatewver other action s raguested by Landar to parfict and cantrnus Lender's lien on the Real Property. Grantor ahall ramburss Lender for
all taxes, a3 dascribad balow, togethar with sl expenses incurred in recording, perfecting or conlinuing thus Mortgage mchuding without
hhitation all taxes, teas, documantsry atampa, and othar charges tor recording or registaring this Mortgage.

Taxes. The tollowing shall constitute taxes 10 which this saction applies: (&) & specitic tax upon this type of Mortgage or ufron all or sny
part of the indebtedness secured by thie Mortgage: (b} a specific tex on Grantor which Grantar m authonized or requined to deduct trom
payments on the Indebtedness sacured by this type of Mortgage; ich a tax on thie typa of Mortgege chargeable agamnst the Lendes of 1he
hoider of the Note' and () a specific tax on all or any portion of the Indebtedness or on payments at prncipst and nteras] mada by
Grantor,

Subssquent Tanes, I any tax {1 which this section applies ia snactec subsequant to the dote of this Mortgnge, this event shall have the
aame aifsct as an Event of Default (as dafined below]. and Lander may axgicise sny or all 0! its available reredies tor an Evant ot Default
as providec below Lniesa Grantar either @) pays the tax befora it bacoman delingquent, or {b} conteals thw. tax an provided aboww n
Taxes and Lieng section and deposits with Lender cesh or a gutticient corporete suraty bond or othar sacurity aatwfnctory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgege as B security agreemant ars & part of
thin Maortgaga. '

Security Agreement. This instrument shall congtituts » sacurity agraement 1o the axtent any of the Property constitulas hxtureas ar oliwer
personal property. snd Lendar shall have all of the rights of a secured party under the uniform Commercisl Cods as amendad trom ume o
tirme.

Security irterest. Upon requeast by Lender, Grantar shal axecute financing statementa and take whatover other action w reQuasted by
Lender to parfect ang continue Landar’s aecurity interest in thi Rents and Perasonal Property. In addihon to ftecording this Morigage in tha
ragl property records, Lender may. at any tima and without further authorization from Granter, hie axecuted countarparis. copek of
raproductions o! this Mortgage a8 a tinancing statement. Grantor shall reimburse Lender tor sil expenges nCurred N pertecting of
continuing this security intsrest. Upon default, Grantor shall asssmbla the Parsonal Proparty in & manner and st a place reasonsbly
convenient 10 Grantor snd Lander and make it sveiiable (0 Lender within thras {3) days after receipt of writien damand fror Landar

Addresses. The maeailing addresses of Groantor {debtor) and Lender (socursd party). from which informalion concerning the sacunty. interes!
granted by this Mortgage may be obtainad (each a8 raquired by the Uniform Commarcial Codel. are 88 stated on the tirg1 page of ‘s
Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances ancd attornuy-in tact are a part of thes
Mortgage. '

Further Assurances. Al sny tima, and from time 10 Me, JpoOn request of Lendar, Grantor will maks, execute and dehvei. or will causa to
be made, executad or delivered, to Lender or to Lender's designea, and whon reguested by Lender. caume to be tiled, recorded. refilad. o
rerecorded. 83 the cass may be, at such times end in such offices and places ae Lendar may deam sppropnata, any and all such mortgagasu
desds of trust, security desds. security agresemsnis, financing stalemaents. continuation statements, instruments of further sssurancs
certificates. and othar documents 8s maly, in the soie opinion of Lender, be necesaary or desirable in arder to affeciuate, complete, perinct
continue, ot prasarve (a) the cbligetions ot Grantor under the Note. this Mortgage, and the Asisted Documents, and {bl the Hens ind
racurity interests created by this Mortgags on the Froperty. whathar now owned or hereatter acquired by Grantor. Unlsss prohibilasd by
law Of agresd to tha contrary by Landet in writing, Grantor shall reimburse Lender for all costs and exponaes weurrad 1 connechon wnh
the matters referrad to in this parsgraph.

Attomaey-in-Fect; tf Grantor fails 10 do any of the things totarrod to in tha precading parsgrsph, Lende: may do so tor and wn 1he namae ol
Grantor and st Grlntur’i axpense. For such purposes, Grantor hersby irfevocably sppoints Lander as Grantor’'s atforneyn-fact for the
purposs of making. sxecuting, delivering, filing, recording, and doing sl other things ss may ba neceasary of daurabis. n Limder's sole
opinion. to accomplish the matters referred 1o in the preceding paragraph,

FULL PEREORMANCE. It Grantar pays all the Indebtedness when due, and otherwise porforms all the obligations imposed upon Grentor under
this Mortgage, Lender shall axscute and deliver 1o Grantor 8 suitable satistaction of this Mortgage and suitable statements af termmnation of any
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-!ﬁnanninn statemsent on fHe evidencing Lendsr’'s security interest in the Renta and the Pereonal froparty, Grantor will paey. if permitted by
‘ applicable lsw, any reasonsbie tarminetion fes as determined by Lander from time to time. ! .

 DEFAULT. Each of the followling, at the option of Lender, shall constitute an evant of default ("Event of Defaull™) under thue Morigage
; -
' Detauit on indebtedness. Fallure of Grantor 1o make any payment whan due on the Indebtednens.

Defauit on Other Payments. Fallure of Grantor within the time reguired by this Mortgsge to make sny payment for taxea or meurance, or
any othes payment nacessary to pravent filing al or to sffect diacharge of any lan.

. Faikare af Grantor 1o comply with #ny othar term. oblgation. covenant or condition contained in this Morigage. the ;
of the Releted Documents. | : ;

-

&

I

| Note oe in ae
False i « ANy WEITEDTY, eV in of statement madse or furniahied 10 Lendsr by or on behaif ot Grantor under this Mortgags.
the Nate or the Related Dacuments & {elss or misleadiag in any materiol respect, aither now or at the time mate o hurnishad .

Defective Collmterafizetion. This Mortgags or sny of tha Reisted Documents ceases to be in hull force end eiect lincluding fallure of any
collateral dodumants to creste e valid snd perfacted security interest or lien] at any Time and for any roason

Duath or Ineclvency. The death of Grantor, tha insolvency of Grantor, the appointmant of a recaivar tor any part of Granior’ s property. 8y
asaignment for the benefit of creditors, any type of creditor workout, or the commencement al any proceeding under any Dankruplcy or
, insotvency isws by or sgainst Granor. '

Foreciosure, Forfelturs, sic.  Commancement of foreclosure or forfeiture procesdings. whethat by judhcal procsadmg.  sell heip
rapossession of any othar method. by any craditor of Grantor of by any governmental agency against any of the Property However. this
subssction shall not apply in the svent of & good faith dispute by Grantor as to the velidity or ressonableness of the claim which 14 the Dasis
of the foreclosure or toretelture proceeding, provided that Grantor gives Lender written notice of such clsim and turnishes raterves or »
surety bond for the cisim satistactory to Lander.

Brasch of Other Agresrnemt. Any bresch by Gramtor under the terma o! any other agresment betwasen Granior and Lendet that & 00l
romodiad within any grace period provided thersin. including withoul limitstion sy agraement GONGErning any ndehitedness or ofhei
obligatlon of Grantor 10 Lander, whathar axisting now or [ster.

Existing indebtedness. A default shali ocour undar any Ewsting Indebtedness or under Bny iInstrumant on tha Property sacuting any Exislng
indebtedness, or commancemant of any suit or other actibn to forecloss any existing ien on the Froperty.

Events Atlecting Guarantor. Any of the preceding svants occurs with respect to any Guarantor of any of tha ndabiadnass of any
Guarantor dies or bacomes incompatent, or ravaokes or dinputes the velidity of, or hability under, any Guaranty of the indabtadrness

inssturity. Lander in good taith deamn taetf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Uetault and st any hme tharaaHer, Lendar, at ity opton may
axercise any ons or more of the following rights and remedies. n addition to any other rights or remadies provided by law:

Accelersts indebtedness. Lender shall have the right at its option witheut notice 1o Granter 1o declare the antire Indebtedness immedrately
dus and payable. including any prepayment penalty which Grantor would be reguired 1o pay.

UCC Remediss. With raspect to all or any part of the Personal Property, Lender ahall have ell the rights arl remaches ol a sacured pary
under the Uniform Commercial Code.

Collect Aents. Lender shall have the righl, without notice to Grantor, to tak& possession of the Property and collect the Rants, inchuding

amounta past due and unpaid, snd apply the not procesds. over and sbove Lender’s costs. sgainst tha indabtedness. in furthatance of ths

right. Lander may require any tenant or other user of tha Property to maks paymants of rent or ute hees directly to Lander. I the Rents o -i_
coliactad by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorsd instruments received n pawTen?

thereo! In the name of Grentor snd 10 negotiste the aame and collect the procensds. Paymants by tenants of other users to Lendar

repponsa to Lendar’'s damand shall satisfy the obligations tor which tha payrmants are mads, whathar or not any proper prounds Ior the

demand existed. Lander may exercise Ita righis under this subparagraph either in parson. by agent. or through a8 feceiver

Appoint Recelver. Lender shall have tha right (0 have A receivel appointad to take posseasian of all or any part of the Property, with tha
power to protact and preserve tha Property, to operste the Propetty praceding toreciosure or sale. and to collect the Rants from tha
Property and apply the proceeds, over anti above the Cost of the recelvership, against the indsbtedneas. The recewver may sorve with?
borwt 1t parmitted by law. Lendec's right to the appoinimant ot a receiver ahall exist whather or not the apparent vatue ot the Property
axceeds the Indabiedness by s substential smount. Employmant by Lender shall not diagquality 8 parsan from serving 8% 4 receiver.

Judicisl Forsclosure. Landsr may obtein & judicial decree foreciosing Grantos’s interest in all or any part of the Property

Nonjudicial Sale. Lender shall be authorized to teke possession of the Property and. with or without taking such possassion. nfter vy
notice of the tima, place and terms of sale, together with a description of the Property to be sold. by publication once 3 weaek Tor 1hroa i3
succassive weeks in some newspaper published in tha county or countiea in which tha Resl Praparty 10 be sold s located, to sell the
Property {or such part or parts thersof as Lander may from time to ma slect to sedl) n front of the front ar meain door of the courthouse of
the county in which the Property to be sold, or a substantial and matarial part thereok. ia located. at public outcry. 1o tha highest tadder tor
cash. If there 18 Resl Property to be sold under this Mortgage in more than ane county, publication shall be made in &l countes whare th
Aeal Proparty (0 be 30id is focated. I no newspaper is published in any county in which any Resl Proparty 10 ba sold is iocated. the nohcs
ghall be published In 8 newspaper published in sn adjoining county for three (31 successive wawks. The aolp shell be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated tor the exarcise of tha power of ssls under thie Mortgage. Lander may brd at
any sake had undaer the terme of this Morigage and may purchase the Property i the highest Ditider thergtors. Grantor herelry waives any
and sll Aghts to hava the Property marshatled. In exercising its rights and remadiss, Lender shell be free 10 setl 8l v arry part of the
Property together or separetely, in one sale or by separate sales.

Deficiency Judgment. |t permitted by mpplicable faw, Lender may cbtain a judgment tor any deficiency remairing in the indebtedness due 4
1o Lender aher spplication of all amounts recelved trom the exercise of the rights providad in this section.

Tenancy at Suttersnce. |f Grantor ramains in poassssion of the Property aftar the Property is sold as providad above of Lender othefwisq
becomes entitied to possasalon of the Property upon default ot Granter, Grantor sihrall becorma a tenant at sutferancea of Leander or 1ha
purchsser of the Property and shall, at Lender's option. aithafr {a} pay 8 reagonable rentel for the use of the Proparty. or (D) vacate the
Property immadistely upon the damand of Lander.

Othar Remadies. Lender shall have ¥ other rights snd ramedias provided in this Mortgage or the Note or available 8t lsw or in aquity

Sale of the Property. To tha axtent parmitted by spplicable law, Grantoy hereby waives any and sll right to have the proparty marshalied
In axercising ita rights and remaedies, Lender shalt be free 10 sali all oc any part af the Property togethe: or saparately, in Do sai or Ly
soparste salas. Lender shall be entitied ta bid at sny public sale on ail or any perton of the Property

Notice of Sale. Landar shall give Grantor reasonasble nouce of the time and place of sny public sale ol the Parsonal Proparty of of tha fwra
atter which sny private ssie or other intended disposition of the Paracnai Property is to be made Reasonable notica shall mean notica
given at teas! ten [10) days befors the time of the sele or disposition.

Walver: Election of Remadiss. A walver by any party of a breach of a provision cof this Morigage shali not constitute & warvsr ol
prejudice tha party’s rights otherwiss to demand strict complianca with that provision or any other provisien. Elaction by Lender o prursue
any remedy shall not exciude pursult of sy other remedy, and an election to make axpanditurai or take action to perform an obligation of
Grantor under this Mortgsge after teilure of Grantor to perform shall ot attect Lender's right ta declare s default and axercrés rtn remedus
wnder this Mortpgage. r

Attorneys’ Fees; Expenses. 11 Lander inatfitutes any auit or action 1o enforce any of the terms of thie Mortgage. Lendsr shall be antrtied to
racover such sum a8 the court may adjudga reascnabie a8 altorneys’ fees a1 trial and on eny npgeal, Whether or not any court aghion
invotved, all reanonable sxpensas incurred by Lander that in Landar’s opinion 8re necessafy at any time far the protection ol it nierest
the sntorcemant of ita rights shall become a pert ot the indebiedness payable on demand and shall bear interest trom the dale !
pxpenditure until Fepald at the rate provided for in the Note. Experises coverad by this peragraph inciude. without hmitation, Rowewer
aubject to any limjts under applicebie law, Lender's atternays” feas and Lander's legal axpenass whather or not there is & [awsuit. iiluding
atiorneys’ tees tor benkruptcy proceedings (including efforts 1o modity or vacate any autamatic stay o infunchion). apoasis and sny
anticipated post-fudgment collectlon services, tha coet of sesrching records, obtaining titke reports (ncluding foreclosure raports),
survayors' reparts. snd sppreisal 1ees, and tive insurance. to the axtent permitted by spplicable law. Grantor dlse will pay sny Court cosis.
n addition to all other sums provided by law. Gramor agraes to pay attorneys’ feesa fo Lendar in connacticn with closing. amanding o
moditying the ican. In addition, it this Mprtgage ia subjact to Saction 5-18.10, Code of Alabama 1975, as anandad. any attormeys’ fead
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l provided for in this Mortgage sha¥l not axcead 15% of thmpﬁdﬁnbtaﬂurdﬂnﬂmdmhnﬂm.nlﬂmﬂwmumdlm
empioyes of the Lender.

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, including without kmitation any notice of Swleult and any
notice of sale to Gremtor. shall be In writing, may bs sem by telsfacsimie {unless otherwise required by law). and shadl be effective whan
Mﬂm.mwmmwim-mmwwmmm.m,ﬂm.mum-ﬂumwmmh-dm
, cartified or registered mail, posisge prepeid, directed tc tha addrasses Bhown near The beginning of this
Mortgage. WWMMMIﬂMfmnﬂbﬂuﬁﬂﬂﬁMﬁdwhgﬁinﬂhrmﬂwriﬂlnmticnluﬂ'llﬂthllplﬂhl,lpsctw

: | w change the party’'s sddivess. Al coples of notices of foredlosure from the holder of any lien which has
priority over thisi Mortgage shall D sent 10 Lender’s address. ss shown near the beginning of this Morigage. For notice purposes. Grantor

2
|
]
i
2
i

M- This Mortgege, together with any Relsted Documants, constitutes the entirs understanding and agresmaent of the partes s
o the maters et forth in this Mortgage. No siterstion of or amendment to this Mortgags shall be effective unisss piven w1 writing and ;
-wwmmmmmmmwmmwwm-mmnmm. ’

Apphoable Law. mmmuﬁmumuwwlmu'mmﬂaam. This Mortgags shalt be
govarned by and constreed in socordence with the laws of the Stete of Alsbama.

Caption Headings. Caption hesdings n this Mortgage are for convenience purposes only and are not 10 be usad to inerpral or dahne the
provisions of this Mortgage. .

. Thare shall be no margar of the intersst or estats created by this Morgage with any other interest or estate in the Property al any
time haid by or for the benefit of Lender In sny capacity. without ths written conssnt of Lengar.

Multiple Parties. All obligationa of Grartot under this Mortgege shall be j¢int and ssveral, and al raferances to Grantor shal! masn each and
avery Grantor. This masns that each of the parsons signing below is responcitie for afl obligations in this Martgage.

Seversbility. |f & court of competent jurisdiction finds any provision of this Morgage to ba nvalid or unenforcaable ss to sny person of
choumstance. such finding shall not render that pravision invalid or unanforcesble as to any other parsont of circumsiances, | sasibke
sny such ottending provision shall be desmad to be modified 1o be within the imits of snforceability or validity. howeaver, 11 the othendmg
provision cannct be s0 modified. it shel De stricken arrd ol other provisions of this Mortgage n all othar reapacts shall remann vabd and
enforcasbis.

Sutoessors and Assigne. Subject to the limitations atsted in this Mortgage on transter of Grantor’'s interest, this Mortgage whall ba bandeng ;;* |
upon and inure to the benefit of the perties, theit successors and assigns. i ownarship of the Property becomes veated n & person othar i
than Giantor, Lander, without notice to Grantor, may deal with Grantor’'s successars with refersnce 10 this Morigage and the Indebtedness e
hy way of torbearance or extension without relessing Grantor from the obligations of this Mortgage or liabliity under The indebtedness '

Time o of the Exsance. Time ia of the sasencs in the performance of this Mortgsge.

Waivar of Homestend Exemption. Granior hareby relssass and waives sil rights and benefits of the homestead exemption laws of the State
of Alabama ss 10 si! Indebiadness secured by this Mortgsge.

Waivars snd Consants. Lander shall not be deemed to have waived any rights under this Mortgage (o7 under the Relatad Documaents v
unless auch waivers Is In writing and signed by Lender. No delay or omussion on the part of Lender in axercieng any right shall operste s a !--.
waiver of such right or sny other right. A weiver by any party of & provisson of this Morigage shali not constitute 8 warver ot or prajuduce :
the perty’'s right otherwise 10 demand strict complisnce with that provision or any othar provision. No prior warver by Lander, nor any i
course of dealing between Lender and Grsntor, shall constitute a weiver of sny of Lender's nghta or sny of Grantor's obligalyons a8 to any

tuture transsctions. Whenever consent by Lender is required in this Mortgage, tha granting of such consant by Lander in eny nsisnce shall

not constitute continuing consent to subsequent instances whers such consent is required.

ARBITRATION. Any controversy, claim, disputs or insue relatsd to or arising from (A} the interpeatation. negotiation, execubian. asSOTANt,
administretion. repaymant, modification, or extension of this documant or the loan (B) any charge of cost incurred under thes docurment or The
loan (C) the collection of sny smoiunts due under this docurhent or sny assignmant thereot (D) sny slleged tort releted o Of Arising dut of this
document or <tha loan or (E) any brasch of ary pravision of this document, shall be settied by artitration i sccordance with the Commercial
Arpitration Rules 0! the American Artityation Assacietion (the “AAA Rules”!}. Any disegreermant sd 1o whether a perticuler dispute of clasm
sublect to erbitration under this parsgraph ehal Be decided by arDiration in sccordencs with he provison of this paregreph.  Commencerment of
liigstion by any peraon entitied to demand arditration under this parsgraph shall not waive any right that person his 10 demand artatraton with
raspect 10 sny counterclaim or other clalm that mey be made againet that parson, whethas in, reiating o, or aﬂ#ing ottt of such hbgstwon, or
otharwise. The Expeditad Procedires of the AAA Rules she!l apply in any dispute where tha aggreqas of all cleims snd the sggregate ot 3l
couAterclaims Bach is in an amount iess than 3560,000. Judgement upon sny awsrd rendered by any rbitration in any guch Briutzation may be
antered in any Court having juriadiction thersol. Any demand for arbitration under this document shinll be made nG later than the date whan any
judicial action upon the $ams matter woulkd ba barrad undor any appiicable statue ot limitations. Any disputs as 10 whather the statute of
hmitstions barrs the srbitration of such matter shalt be sesided Dy Brbitration in sccordance with the provisions of Itwa paragraph.  The jocale of
any arbitration proceedings under this documant shall be in the county whers tha documant was axacutad or such othar IOCETON 88 18 Mutaity
accaptabia to all partias. Thia document svidences & “transsction involving commaerce™ under the Federsl Arbitration Act. WITH RESPECT 7O
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithetanding the preceding parsgraph os the sxercisa ot arbitration rights under this document, asch party may (1} foreclose
rgeinast any real or personal proparty cofiatarai by tha exercisa of the power of asis under any applicables Mortgage or secury BQreement or
under apolicable law; {2) exerciss any seit halp remedias such s sst off or repossession; or (3] obtain provissonal or ancillary remendias 2uch ns
raplevin, injunctive relief, attachment, or appointmant of a receiver from a court having junadiction, betore, during of sfter the psndency of sny
arbitration procesdings. Thia srbitration provision shall not be interprated to requirs that any such ramedes ba stayed, abatad or otherwisa
suspended panding any arbitration or reguest for srbitration. The axercise of § ramedy shali not waive the nght of ather party 10 rasorn o
arbitratiaon,

DEFENSE COSTS. |n addition to the costs and axpensea | have agreed to pay abave, | will pay ol costa and expensed inCured Dy Lender ansing
out of or relating to any steps OF actione Lender tekes to datend sny unsucceesful clsim, stegation of counterclisim | may make aganst Lender
Such costs and expanses ahall Inciude, withtut imitation, sttorneys” tses and coata.

FACH GRANTOR ACKNOWLEDUES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE. AND EACH GRANTOR AGREES TGO ITS
TERMS.

CAUTION -- IT 1S IPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

MName: CHNH MICHOLS
Addrass: P.O. Box 830721

City, Stme, ZIP: Bleningham, Al 38283
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, the undersigned suthority, & Notary Public in and for apld county in seid state. harsby certity that JENNIFER CATON and GRADY CATON
. whose nirnes &v¢ signed 10 the foregoing Instrument, end who are known to me, jcknowledged before me on this dey that. beng mlormed of
| the contents of seid Mortgage. they sxecuted the se arily on the day the sa . :

" Given under my hanxd snd officlsi seslthls [ {1/TF 1 dayot UM

! e
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. My commission expires A esHON EATIREN. brpd. SR
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