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This instrument was preparad by: JULIE ENNIS !
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i BIAMINGHAM, AL 36210
ﬂNETRHCTIﬂN LOAN MORTGAGE DEED

TATE OF ALABAMA : SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
i HARRISON BUILDERS, INC. 110 Office Park Drive -,
QUNTY OF JEFFERSON 2889 QUEENSTOWN RQAD Birmingham, Alebama 35223

D SECUNTY AGREEMENT
!
l THIS INDENTURE made and antarad Into this H‘k day of 'H-)*l‘ﬂ*-‘-ﬂ‘-‘\ , 2000 . by and

petwesn HARRISON SUILDERS, INC., A CORPORATION
Fa{tial of tha First Part, harsinatter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Juffarnm County, Alabama, a Delaware Corporation, Party of the Second Part, harsinafter referred to as Mortgagee.

WITNESSETH;

D WHEREAS, the said HARRISON BUNDERS, INC ., a corporation,  has bacome justly indebted to the mortgages in
he principat sum of ONE HUNDRED NINETY THOUSAND FOUR HUNDRED AND NO/100 ---(4150.400.00) DOLLARS,
r 20 much as may from time to time bo diabureed harsunder, as svidenced by a note bearing even data herewith, pavable to
aid Morigages; with interest thereon, on demend or a3 otherwise providad thersin; and

: WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgsgee in order to secure such sum, or 8o much
steof as may from time t¢ time be disbursed, including FUTURE ADVANCES to be advanced from time to timae, and any

xtansions of renswals theraof, and sll other indebtsdneas of the Mornigagor to the Mortgagee, absolute or contingent, whether
ow owing of heraafter contracted. |

| NOW, THEREFORE, the undersigned, in consideration of the indebtadness above mantioned, and to sagure the prompt
akment of same with intarest thereon, and all other indebtedness ot the Mortgagor 10 the Mortgages, whathar now existing of
erunftnr incurred. and sl sxtensions snd renewais heraof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o secure the performance of the covenants, conditions and agrasiments hereinafter set {orth, have bargamned and sold, and do
efeby bargain, sell, alien, grant end convey unto tha Mortgages, its SucCcessors and assigns the following described real estets,

ving snd being in SHELBY County, Alabema, to wit:

Frobats Office of Bhelby County, Alshama; betng situated in Shelby County. Alasbama.
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y the Mortgagor for the purpose of or used or ussful in connaction with the improvernents located or to be locatad on the
qreinabove dascribed raal estate, whether such mataerials, eaquipmant, fixtures and fittings are actually located on or adjscent
said real estats or not, and whether in storege or otharwise, wharesoceaver the sama may ba located. The parsons! property
wrain convayed and mortgaged shalt include, without limitation. ail lumber and lumber products, tricks, buiiding stones and
ilding blocks, sand and cement, roofing matenal, paint, doors, windows, hardware, nails, wires and wiring, plumbeng and
siumbing fixtures, heating aguipmbnt appliances, electrical and gas eguipment and apphiances, pip#s and piping. ornamental

Ad decorative fixturea, and in general all building material and aquipment ot evary kind and character used or useful in connection

1th said improvemasnts.

_- TOGETHER WITH all rents, issuss and profits thersof and the nghts, privileges and appurtenances thersunto balonging or
i any wise appertaining, including all gas, alectric, steam. hot air and other heating, lighting and cocking apparatus, enginet,
dars. motors, bathtubs, sinks, water closeta, basins, pipes, faucats and other plumbing fixtures which are, or shall be, sttachad

i? said building of which shali be desmed realty as between the parties herato and ail persons claiming by, through or under them,

hd conveyed by this mortgage as a part of the sacurity for said indebtedneass.

All of the toregoing is somatimes hereinafter for convenience called the "Premises”.
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Lot 67, sccor to the Survey of Eagle Point, 12* Sactor, Phass I, as racorded in Map Book 24 pege 102 in the

TOGETHER WITH sl building matenials, aquipment, tixtures and fittinga of every kind or character now ownad or haraatier acqured
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hb rents, issues and profits to be derived thaerefrom and with power to leasa and control the Premises for the henefit of the

nby be foreclosed as hareinafter provided, but no delay or tailure of the Mortgagea to exercise this nght or any other opton
erein shall be deemed a walvar of such right.

eteiver, in protecting its intereat in any litigation involving this raal estate, in presenting ciaim under any administration
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nd the Mortgegor convenants with the tMortgages that the Mongagor is lawfully seized in fes simple of the Premises and
as a good right 10 sall and convey the sama a8 aforesaid: that the Premises are free and claar of il liens and encumirancas |

he! lawful ctaims of all persons whomsoever.
ontinus in stfect so long as any portion of the indebtadnass heraby secured remams unpaid, to-wit,

dordance with a construction loan sgresmant of even date herewith, the terms of which agreement are made a part ot this
origage. This mortgage shall also secure any and sil other indebtedness now of hereafter owing from the Mortgagor to the

nfrtanuut

hen paid mors than tifteen (15) days after the dus date thereof to cover the extra oxpense invoived in handhng delinquent
ayments, but such "late charge” shaill not be payable out of the praceeds of any sale made 1o satisfy the ndebtedness secured
ataby. unless such procesads are sufficient 1o discharge the antire indebtedness and all proper costs and expanses secured thareby.

ndl other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
cmpaniss and tor such amounts a8 May be required by tha Mortgages, with toas, if sany, payable to Mortgagee, as its interost

ay appear, and the Mortgagor does hefeby transfer, asaign, set over and deliver to the Mortgagee the fira and other insurance
oliciss covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and become

hg property of, the purchasear at any foraciosure sale hereunder, without the necassity of notice, sale, dead ar other proceedings
n tonsummation of such foreciosure, and if the Mortgagor fails to keep said proparty insured as above spacified then the
drtgagee may, at its optlion, ingure said property for its insurable vaiue, aganst loss by fire and other hazards, casuaities

nii contingencias, for its own banefit, and any amount which may be sxpenced for premiums on such insurance policies shall be
s¢ured by the lian ot this morigage and bear interest from the date of payment by the Mortgagea; it being undarstood and agreed
}wuan the parties hereto that any sum, of sums, of money racaived for any damage by fire or other cssualty to any budding, or
|

trustes, 10 be namesd by the Mortgagee, its successors of assigns, 10°'be apphead in payment for any repair or replacement of such
r'lding, or buildings, or for any othar purpose or object satisfactory to said Mortgagee, without affecting the lian of this mortgage

héreon, natural wesas and tear axcepted, and all taxeas and assesaments or octher charges. which may be levied upon or accrue
(jpinst the Framises, as well as all other sums which may bs or becoma liens or charges against the same, shatlt be paid and

ulltake priority over tha lien of this mortgage.

|
Etfhnmns or materiaimen, shall be promptly paid and discharged by the undersigned and shal not be permitted to take priontly
viar

:;u'_i'npliad with by tha Mortgagor.

s/ harein provided, the Mortgagee or asaigns shall be authorized to pay same and the sum, or sums, s¢ paid shali be and bacome a
art ot the indebtadness sacurad by the morigage, or the Mortgagee or assigns may taka possession of the Prejnises, collect the
shts due or to bacome due therson and spply same in payment of such delinguent taxes, asssssmants or othey lans or, upon

which 15 hereby secured, as thay or any of tham mature, aither by lapse of time or otherwise, in accordance with the agreements
remums, laxes of assessmants now, or which may hereafter be, levied against, or which may become a hen on said property, of
agreby shall, at the option of the then holdsr of said indebtedness, be and become immediately due and payable, and ths hotder of
hHe debt securad shall hava the right ta enter upon and take possassion of said property and sell atter or without taking such
ossession of the same at public outery, in whole or in parcels, in front of the Court Housé door of the county wherain said
roperty 1s locatad, to the highsat bidder for cash. either in person ar by auctioneer, after first giving notice of the time,

lace and terms of such sale by publication once e weak for three successive weeks in some nawspaper published in said county,
he proceeds of such sale shall be applied {1} 1o the expensss incurred in making the sale, including a reasonable attornay's

ole for such services as may be necessary, in the collection of aaid indebtednass or the foreclosure of the mortgage; (2) to

e payment of whatever sum, or sums, the Maortgagea may have paid out or become liable to pay. in carrywng out the provisions

Heracn ta the day of sale and the balance, if any ahall be paid aver to the Mortgagor, or assigns. Or said Mortgage may be
gracicged as now provided by law in case of past due mortgages, in which avant 8 reasonabie sttormey'a fee shall, among other

oraclosure sale. as provided hersin, thall be under no obligation to ses 10 the proper application of the purchase money
gctionaer making the sale 1s heraby authorized and gmpowerad 10 execute a deed in the name and on behalf ot the Mcortgagor

hall be prima facie avidence of his authority in the promises. Mortgagee shall atso have all rights and remediwes of a

rartgages, of the manner of collaction of any such taxes, so as to the atfect this morngage, the whole of the pnncipal sum

sarty, become immediately due and payable.

. TO HAVE AND TO HOLD the Premises, and every parl heracf. unto the Mortgages, its successors and aagigns, forevies.

tha Mortgagor will warrant and forever detend the title to the sama unto the Mortgages, its successors and assigns, agairst
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| This morigage is made and accepted on the understanding that the folowing covenants, conditions and agreements shat

| 1. TH!S IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages to Mortgagor in

i 2. At Mortgagee's option, Mortgagor will pay a "|late charge” not exceeding four per centum (4%]) of any mstaliment

| 3. For the benefit of the Mortgages, the buildings on said Premiseés shall be constantly insured agamnst loss by fire

dings. herain convayad may be retained by the then hotder of the indebtadness sacured by this mortgege and applied toward
ment of such indebtednass, eithar in whole or n part, or, a the option of the holdar of said debt, same may be paid over o

 the full amount hereby secured.
| .
| 4. The Premises and tha improvements thereon shall be kept In good candition and no waste committed or permittad

charged by the undersigned promptly as and when so levied or assaased and shall not be permitted to become dehnguent or

§. Any claim of ken which may be filed under the provisions of the Statutes ot Alsbama, relating 10 the lisns of

the lien of this morigage.

6. That ahy and all lagal requirements, of any governmaental agency wherain the Pramises are located, shall be tully

7. Should defsult be made in tha payment of any Insurance premium, taxas, assessments or other liens, of any other sum,

plication made 10 any court of competant jurisdiction, be entitied as » matter of right to the appointment of & receiver of

rtgagee or, at its option, the Mortgagee may declare the whole of said indebtadness due and payable at once and the mortgage

8. The Mortgagor agrees Lo pay reagonable attorneys’ fees and expenses ncurred by the Mortgagee it applying for @

other proceeding where proof of claims is raquired by law to be filed, or in foreclosing this mortgage by suit in any court
competant jurisdiction, such fees and expenses to be B part of the debt hereby secured.

9. t ig further agresd that if the Morigagor shatl fail to pay or cause to be paid in whola, or any portior, of the
nctpal sum, or any instaliment of interest thereon, and any extensions or renewais thereof, or any ather sum, tha payment of

d covenants herein contained, or should defauit be made in the payment of any mechanic’s lien, matenalimen’s Hean, insurance

outd default be made in any of the covenams, conditions and agreaments harein contained or in the construction ioan agreement
aven date herawith, then and in that event the whole of said principal sum, with interast thereon, and all other sums secured

d, upon the payment of the purchase monay shall axecute to the purchaser at said sale a dead to the property 30 purchaged,

this moftgage. together with interesat therson; (3) to the payment and satistaction of said principal indebtedness and interest

perses and costs, be allowsd and paid out of the proceeds of the sale of said property. In any svent, the purchaser under any
4 the Morigagee or the then holder of the indabtadness he1eby secured may become the purchaser as said sale and the
such purchaser, and the ceartificate of the holdar of such indebtedness, appoint:ng said auctioneer to make such sale,

curad party under the Alabama Uniform Commercial Code.

10. in the event of the efactment of any law, Federal or State, atter the date of this mortgage, daducting from the vatue
the land for the purposes of taxation any lien thereon, or imposing any liability upon the Mortgages, in respect of the indebiedness
cured hereby, or changing in any way the laws now in force {or the taxation of mortgages, or debts secured by

cured by this mortgage, together with the interest due thereon, ghall. at the option of the Mortgagee, withgut notice to ary
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1 11. tf all or any part of the Premises shall be damaged or taken through condemnaticn {which termns whan uged in this
ortpage shall include sny damage or taking by any governmantal authority, and any transfer by private sale in lieu thersof),
ither tamporarily or permanently, the sntire indebtedness gecured heraby shall at the option of the Morigages becoms immadiataly ¢
¢ and paysbla. The Mortgages shall ba entitled to all compensation, swards, and other payments or reilef therefor and is ¥
r:alw authorized, at its option, to commence, sppans in and prosecute, in its own or the Mortgagoer's name, hny action of
aceadings relating to any condemnation, and to settie or COMPromMise any claim in gonnection therewith, All such com@nastion,
wprds, dameges, claims, rights of action and proceads and tha right thereto are hersby assigned by the Mortgagor to tha
artgeges, who,after deducting therefrom all its expenses, inciuding attorney’s fees, may release any moneys 5¢ received by rt
ithout affecting tha lien of this mortgage or may apply the ssme in such manner as the Mortgagea shall detarmine to the
tion of the sums secured heraby, and any balance of such moneys then remaining shall be pad to tha Mprigagor. The
artgagor agrees to exacuts such further assignmants of sny compensations, awards, damages, nghts ot action, ¢laims and

rdcends as the Mortgagea may require.
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| 12. This mortgage croates a ascurity interest in tha personal property of the Morigagee herein descobed, and
E:hdll congtitute 8 Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 1o axecuie.
ile} and rafile such financing statemants, continuation statements or other documents that Mortgagee shall raquire.

13, Provided always that it the Mortgagor pay said note and any renewal or extansion thereof and all othes iIndebtegness i
squred by the mortgage including all futurs advances 1o be made hareundsr, and reimburse smd Mortgages, its suctessors of o
sjigns, for any amount it may have sxpandad in payment of taxes, assessments, insurance of othar liens and interest thereon [
nd shall do and perform all other acts and things herein agreed to be done thie conveyancs shail be nuil and void; otherwise EI
»
o~
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t ghait remain in full force and etftact.

f Singutar and plural words used herein to designate the Mortgagor shall be construed to refer to the maker or maksis

i this mortgege, whether ona or more persons or a corporation, and ali covenants and agreements heremn contanad shall bind thi
oirs, parsonal reprosentatives, successars and sssigns of the undersigned and every option, right and privilega herem regerved

¢ Recured to the Mortgagee shall inure to the benaefit of its successors and assigns.

IN WITNESS WHEREOF, HARRISON BUILDERS, INC., A CORPORATION,

has harsunto set its signature by
| E. REX HARRISON, its President,

i who i duly authonzed t HARRIS DERS, INC.

. gign thig the Y¥day of , 2000. .

| | BY: . R0 Wit S o gt |
| ; €. REX HARRISON, ITS: PRESIDENT

ETiATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, & Notary Public in and for said County in said State, hereby certify that

y
!
i
Y
!
;
I
:

. whose name signed to the foragoing convayance, and who known to me, acknowledged
bﬂ; ore me on this day that, being informed of the contents
j- 3
of the conveyances axecuted the same voluntarily on tha day the same bears date. 5
. i.
Given under my hand and official seal this day of , 2000 :
|
! Notary Pubhc
TATE OF ALABAMA
OUNTY OF
: I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
|
i , whose name signed to the foregoing conveyance, and
who xnown to me, acknowledged before me on this day that, baing informed of the
cpntﬂnts of the convayance executed the same voluntarity on the day the same bears data.
Given under my hand and official seal this day of , 2000

: Notary Public
ISTATE OF ALABAMA

COUNTY OF JEFFERSON

!, the undarsignad authority, 8 Notary Pubklic in and for said County in said State, haraby coertify that

; E. REX HARRISON ,whose name as PRESIDENT of

E?HHISDN BUILDERS,INC. A corporation, is signed to the foregoing conveyance, and i who (s
I
L

own to me, acknowledge batore me on this day that, being informed of the contents of the conveyance, he, as
jch officar and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and officisl seal this (|3~ day of _J A v oo™ , 2000,

{Th;:ﬂ:ﬁr
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NOTARY PUBLIC STATE OF ALABAWA AT LANGE
MY COMMISSION EXFIRES AUGUST 24, 200K,
BONDED THNU NOTARY PUBLIC LNOERWRITEEN
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