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STATE OFf ALABAMA }

COUNTY Of SHELBY }

REAL ESTATE MORTGAGE -

THIS MGHTGAGE, made and entered into on this 3rd day ot Januarxy , 2000, by snt betwean
PREMIERE HOMES INC

(hersinaftar refarred to as *Mortgegor”) and COLONIAL BANK

(herainafter reterred to aa "Mortgages™).
o )
litnessetly:

WHEREAS, Mortgagor is justly indsbted 10 Morigagee, and hereby executas this Maortgage to secure the paymant ot $108,750. 00
one Hundred Eight Thousand Seven Hundred Fifty And 00/100 Dollars

as svidenced by promissory note of evan date herewith and payable in accordance with tha terms of said note.

WHEREAS, Mortgagar may hereafter become jurthat indabted to Morigagee as may be evidencad by promissory nata{s or otherwse. ared 1 |8 tha
intant of the parties hareto that this mongege shall securs any and all indebtedness{es) of Mortgagut Lo Mortgagea, whethes naw existing or hereattor
arsing, due ot to becoma due, absolute o1 contingent, liquidatad of unkquidated, chrect of indwact, and this mortgage is to secure ncl only the
indebtedness avidenced by tha nota nerginabove specifically referred to, but any and afl other dabts, obligations or liabilitias of Mortgagar 10 Morigagae.
now existing or hereafter arising, and any and all extensions or renawals of sama, or any part tharenf, whather ewidenced by note. open actount.

endorsemant, guaranty, pledge or otharwise.

NOW, THEREFORE. Mortgagor and all others executing this mortgags, in consideration of the pramisas, and 10 securs the payment ol s
ndeblecnass evidanced by nata hersinabove spacifically raferred to, ang any and all ather indebtedness{as} due ar 'o bacomse due at hereinatovs
genarally referred to, and the comptiance with all af the covenants and stipulations herein contained, has bargeined and sold, and doas hargby gtant.
pargoin, sall, allen, convay, transfer and mortgage urto Mongagee, § 3UCCessors and assigns. the following descrbed rapl estals, together with
buildings and improvemernts thereon (herainafter sometimes callsd the “roal estate” or the "mortgaged real estate”), tytng and being artuated

in the County of SHELBY . Stata of Alabama, and more particularty described as follows, tu wet
LOT 111, ACCORDING TO THE SURVEY OF STONEHAVEN, PHASE I, AS

RECORDED IN MAP BOOK 25, PAGE 118, IN THE PROBATE OFFICE OF
SHELBY COQUNTY, ALABAMA.

D1/11/72000-011£8
10:07? AM CERTIFIED
SHELDY COUNTY JUBGE OF PRUBATE
004 Ot im.20

tageather with all awsrds received through aminant domain, and payments upon any mnsurance policies covering tha real estate, and atl rghts, privileges,
tanements, and appurtengncos tharaunto balonging of in anywise apperteining to sakd real ogtate including eaaamants and rights-c! way apputienant
therato and all gas, staam, slectig and other haating, cooling and hghting anparatus, alavators, wceboxas, plumbing. stoves, ¢0ors and ather hixiuras

appertaining to the rea! estate and impravemeants lopatad thareon, all ot which shall be deemed realty and conveyed Dy s mortgage.

10 HAVE AND TO HOLD the real eatate, and svery part theraof, unto Morigagee. 11S succassors and assigns foraver. And Mortgagor covenants
with Mortgagea that it Is iswiully seized of the real satate n tea simpia and has a8 good nght to sell and convey the sama as atorssnd: that the real
gstate 1% {ree of all encumbranceas excaplt a3 herein sat out, and Mortgagor will warrant and torever datend the title to the reet estate umto MortgaQoe.
(s successors and aseigns, against the lawful claims of ali persons whomsaever.

THIS MORTGAGE 1§ MADE, howaever, subject to the following rovanants. condilions, agreemants, and provisions.

1 That Morigagor shall pay the aatd indebtednass(as) gacured hareby Aand InIArast theraon whan and as it {they) shall become dua. whethes i
Gourse or undat any condition, covenant or agreamant herein containad, together with any other ndebtednaesiesl which Mortgagor mby owa 10
Murtgnqeﬂ, A being turther agraed that any atatemant, any note or obligation that s securad by this morigage shalt be conclusive avicence of such lart

2. (a) Thatr Mortgogor shall grovide, mantain and deliver 1o Mortpages policies af tire nsurance (wah avigndod coverago), ammd suCh Othef Induranae
as Mortgagee may from tima 1o time reguive In companies, form, types, aAnd amounts. and shall assign, with endorsemants aatisfacioty 1o NMOTTOAGRR
and dalivar 1o Mortgages with mortgagee clauses satisfactory to Martgagaa ajt insurance policies of any kind Qr i any amount now of harealter e oed
with respect to the resl asiate. Not later than the first day following tha axpiraton date of any and all such insurance pohcrws and at ahy Lime LUHON
coquast of Mortgages. Mortgagor shall furnish Mortgagee certificatas of mnsurance 1ssusd by INSUrANCE COMPAMBY satisfactory to Mortgaged shawing
that the amount and type of inaursnce raquired by Mortgagee hersunder is 0 effect. All ranawsl policies, with premums paid. shall be deliverad to
Mc:rtqlaglne at laast thirty {30} days batore the expiration of tha old policies. !f any insurance, or any part thatnof, shall expire,
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or bis withdrawn or bacoma void or unsafe by Mortgagor's breach of any condition thersol, or become void or unsafe by reason o! tha failure or
imphirment of the capital of any company by which the insurance midy then *be carried, or if for any resson whataver InsWagCe shalt be
ungatisfactory to Mortgagee, Maortgagor shall procure and deliver ta Mortigages naw insuwanca on the pramises, satisfactory to agea . 1t Mortgagor

farls: to procure and daliver such naw insurance, Morigages may, but shall not be obligated to. procure samea, and upon demand, Mo tgzr shall
rui-n{buru Mortgagee all such costs sxpended with interest on such advance at the rate mat forth in the note secursd hereby. Mmtuu;Sru shal! grve
immiediate notice in writing to Maorigagee of any loss, injury or damage affacting the morigaged real sstute caused by any casusity or occurrance Full
powler is hareby confarrad on Morigages to settle and compromia claims wider all policles and 10 demand, receive, and raceipt (o nllg::unm becoming
payable thareunder and 1o assign absolutaly all policies to any holder of the note or to the grantea of the real estate in the avant of Mreciosira of
this mortgages and security agreameant or other transfer of title to the real estate in axting of the indebtednesaies) securad hereby. In the svent
af idas covered by any of the policias of insurance harain refarred (0. each individual insurance company cancernad is hereby autharnzed and direciad 1o
maks payrment for such loas directly to the Mortgages instead of to the Mortgagor and the Mortgages jolntly, and the insurance proceeds. altter
dedicting all costs of collection, including reasonable nattorneys’ feas, may be applied by the Mnrtqugci at it opuion,. sither a3 8 payment on account of
the indebtednaasies), secured hereby, whather or not then due or payable, or toward the restoration, recangtruction, rapair, or alaration of tha real
satate, aithar to the porticn therso! by which said loss was gustained or any athar portion thareof.

(b) That togethar with and in addition tc the manthly paymant of pnncipal and intarest, and on the aams date on which the pnncipal and interest ate
payabla under the tarms of the note sacured hereby, Martgagor, it required by Mortgagee, shall deposit with tha Mortgages, in a non-interest baarning
account, & sum squal to one-twaelfth {1/12) of the yearly taxes and assessmaents which mey be lsvied against the real astate and which may atlen
priceity over this mortgage, and ground rents, if any, plus ona-twalfth (1/12) of tha yearly premiums far insurance that will become dua and payable (o
renew the insurance on tha real estate for coverage against loss by fire or such othar hazarcd as may repsonably be required by the Mortgages Tha
amount of such taxes, assessmants, ground rents, and premiums whan unknown, shall be estimated by the Morigagee, |f the amount o! funds held
shail axcead at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assasamants, ground rants and
insurance pramiums as they fall due, auch axcess shall ba repaid to Mortgagor or credited to Mortgagor as Mortgages may datarming. If the amount o
tho funds held shall not ba sulficient at eny time to pay taxes, assessments, ground rants, and insurance premums as Lhey lall due Mortgagor shall
pay to MOorgagee any amount nacassary 1o make up the deficiency opon notice from Mortgagee to Mn-rtﬁgm rafprasting paymant thasao! Uporn
payment in full ot sll pumae sacursd by thea mortgage, Mortgages shall promptly refund to Martgagor any funds held.

{c] That Mortgagar shall pay and discharga as the sama bacoma due all faxes and assasameants thet may accrug, ba isvied, Of assesssdt upon Thae
real sstate or part therant, which may of DRCCME B han prigsr 1o thia Mortgage or have priofty In payment (o the indebisdnessias) secCuredd
heraby, or upon Mortgagea's intarest therein or wpon this morigage or the indebtednessies) or evidence of uwxlabindnesales) secured horeby. withour
regard 10 any taw heretolore or hereatter enacted imposing payment of the whole or any partis) thereo! upon Mortgagee, upon the passage of any law
imposing the paymant of the whole or any part thereof upon Mortgagee or upon the randering by on appellate cowt of competent wrasdiction that the
undertaking by Mortgager to pay such taxes s legally inoperative, then the indebtednessies] secured heraby without deduction shall, st the option of
Morigages, become immedistely due and pavable, notwithatanding anything contained in this mortgage ar any law heretofora enacted. snd Mortgagor
shall not auffer ar parmit any such taxss on the said real astate to become ¢f romamn daknguant or parmit any part thersof or any interest tharean 1o be
aold for any taxes or aspassmanta; and further shall furnish annuaily to Mortgagee, pnor 10 tha date when they bscome delinguent cartihcates of
receipts af the proper offices showing full paymant of sl such taxes and assasaments.

3. That the real sstate snd the improvemants tharecn shall be kapt 1n good candition and no was!e committed of parmitisg therson

4. That no bullding or other improvement on the real estate shall ba structurally alterad, remaved or demolished, without the Martgagee's pror
writlan consant, nor shall any fixture or chattel coverad by this mortgage and adepted to the proper use and anjoyment of the resl estate be ramoved st
any time without ke conzent uniess actually repiaced by an article of aqual duitabitity owned by Mongagor. In the svant of any braach of this covenanm
the Mortgages may, in sddition to any other rights or remedies, at any time thereafter, deciare the whole of tha indabtednessies! secured hareby
amadiataly duse and payabla.

5. That Mortgagor agraas that tha indabtannass{se) haraby secured shall at once becoma dus snd payable and this mortgage sutyect 1o 1oreciosure
a9 provided for herain, at the option of holder hereof, when anc it any stawment of lien ia filed under the siatutes of Alabama redating 1o the wens of
mechemncs Md materisimen, without regerd 10 form and corrisnis of such yamement, and without regard 1o the axistence or norexisience of the debe,
ar any part thereof. or of the lien. on which auch ststement is based.

6. That Morigagor shall comply with all statutes, ordinances, regulations and lawa promuigated by any governmental entity asserting jurisdecton
aver the real astate any and all legal requirements shall be fully complied with by Morigaegor.

7. That it Mortgagor lails to insure the real eatate as harginabove provided, or to pay all or any part of the taxes or asadsaments levied, accrued of
assessad LpON or ageinst the real aatate or the indebtedness{os) secured heraby. or any interest of Morigagee in either, or fails 1o pay immediately and
discharge any arnd all hens, debts, and/or charges which might become lians superior 1o the lien of this mortgage, Mortgagee may, at its option. Msure
tha real aatate and/or pay said taxes, assssements, dabts, liens and/or charges and any money which Mortgagee shallt have 30 paid shall constityte a
dabt 10 Mortgagee additicnal to the indabtednessi{es} secured hareby, shall be secured by this mortgage, shall bear the rmtarest set cut i the rite
hersmnabove rafarred 10 from date paid or incurred; and, Bt the oplion of Mornigagee, shail be immaediately due an payable

A. That Mortgagor agraes that no dalay or failure of Mortgagee to exarcise any cption to declars the maturity of any indablagdnesaies) securad by
this mortgage, shatl be taken or deamed as 8 wailver of its right to exerciae such option, or to daclare such forfeture, either as tc any past of prasent
detauit, and 1t is furthar agreed that no terms or conditions contained in this morigage can be waived, altered or changed exceap! as avidenced n
writing, signed by the Mortgagor and by the hoider hareo!, and the procurement of insurance or the payment of taxes or othes lens, debts or charges
by Morigagee shall not be taken or canatrued as 8 waiver of its nght to deciare the matunty of the indebtednessies} heraby securad by reason of the
tariure of Martgagor tao pracurs such insurances or to pay such taxas, debts, lians ar charges.

9. That f Morigages shall ba made a party 10 any suit involving the ttle 1o the resl estate and employs an attorney 10 reprasant o therein, or af
Maorrgagee empioys an attornay 1o Aasist in settling or removing any cloud on the title 1o the real estate hareby conveyed that purports to ba supenor 1
the lisn 0t thes mortgage in any raspect, Moartgegor will pay to Mortyagee, when the same bacomaes due, such attorney’'s fee 88 may be permilited by
law and as may be reasanable lor such sarvices, and if such fee 8 paid or incurred by Mortgegee the same shall be secured by the en of thus morigage
in adghition 10 the indebtednessies) sacured harsby, snd ghall bear interest from the date it i3 pad or incurred at the rate set out »n the note hereinab-.ve
raferred to and shall be at once dus arxd payable.

10. That all axpenaes incurred by Mortgagee, including attorney’s fee, 1n compromising, adjusting or defernding againat hen claima or encumbrances
suught to be lixed upon the roal estate hereby cenveyed, whether szuch claims or encumbrances be valid or not, shall become & part of the

indeltadnessies) haraby sacured.

11. That Mortgagor agrass to psy 8 ressonabla sttornay’'s feg as may be permitted by law to Morgages should the Mortgages empioy a0 At10Ney
to collect any indahtedneassies) sacured by this mongage.

12. That notwithstanding that the assignment of awards herematove referred 2 shall ba deamed (o be self exeacutyng. Morigagor, after the
altowanca of a condemnation claim ar awerd, and the ascertainmeant of the amount due theracn, and the issuing of a warrant by the condemnor for the
payment tharect, shall execute, st Morigages’s request, andd forthwith deliver to Martgagee, a valid asaignment in recordable form, assigning adl of such
congamnaticn claims, awards or damages to Mortgagee, but not in excesa of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances mada by Mortgegee as herein provided then remaiming unpasd, with interasat theraon at the rate specihed harain, or in
the note which this mortgage secures, tc the date af payment, whethas auch remaining principal surm 8 then dus or nOT by the terms of said note or of
this mortgage.

13. Thatif Mortgagor shall make defsult in tha paymant of any of the indebtednass!{as} heraby sacured, or in the parformance ot any of tha tarms or
condinons heraof, Mongagea may proceed to colact tha rent, income and profits from the real astate. #ithar with or without the appointment of o
re.awer; any rents, income and profita collected by Mortgages prior 10 foreclosure of this morigage. ess the cost of collactung tha same. including any
redl estate commisaion or attorney’'a fee incurred, shall be credited first to advances with interest thereon, then 1o Interest due on the grncipal
indelytedness, and the remainder, if any, to the principal debtis} hereby secured.

14. That 1t 1s further agreed that it Mortgagor shati fail to pay, ot cause to be paid, the whole or any portion of the principal sum, or any inataliment
ol ntereut thareon, or any othar indsbtadneasaiss) tha payment of which 18 haraby secured, as they or any of them mature, aithar by lapse of time or
ptharwica, th accordancs with the agresmeants and fovenants herpin containgd, or should default be made in the paymant ol aay mecharc’'s hen
maieriaiman’s Lan, iNSUrANCA DIGMIUME, TAXSS OF BSRAREMANtS now, of Wwhich may hargstter be, levied against, or which may bacoma 4 hen on, the raal
estate. or shouid default be made in any af the cavenants, conditions and agreements haiamn contaned, than and 1n that event the whole of sad
principal sum, with mierast therecn, and al other indebtednessies| secured hereby, shall, at tha option of tha then holder of said indebiednassies), be
and pecoma immediately dus and payabls snd the holder ot the indebtadnassias) heraby secured shail have the nght to enter upan and 1aks PCssessicn
nf the real astate, and atter, or without, taking such possession of the same, seil the martgaged sraal estate at public outCry, in tront of the courthouss
dnnr of the county wherein the real sstata is located, 10 the highest biddes for cash, sither i parson or iy auctionear. attar first gsving nolice of the
i, place, and tarms of such sala by publication once & wedk (af three {3 successive weeks In 3ome newapapar pubhshad 10 smd county. and. upan
the payment of the purchase money, the Mortg of ANy persun ciinducling said sale for i is authorized and empowaered 10 axacute 10 thed D, Raser
at simd sale a deed to the real estate so purc in the name and an behalf ol Mortgagor. and the cenificate of the holder of the maortgage
ndebtedross, appointing said auctionessr to makes such sale, shall be prima face evidence of his authority in the reat estate. or the equity of redempiion
from this martgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in tha case of past due mortgages. the
Morigagee, or the then holder of the indebtednsss(es) hereby secwed, may bid at such sale and bacoma the purchaser of the real estate :f the highest
bidger therefore. The proceads of any such sale ahsll be apphad {a) to the expansss incurred in making the sale and in all prior ettorts to eftact
codection of the indebtadneseies) securad heraby, including a reascnable atiorney’'s tea, or reasonable attormeys’ feas, as parmutted by law for such
IRTVICES as may De, or have besan, necessary in any ane or mare of the foreciosure of this morigage, of the collgction of asid indeabtednessies}, andg ot
the wrsut of any efforts theretofore directed to that end, including. but without limitation to. the defense of any proceadings insiluted by 1he
Meortgagor or anyona liable for said indebtednesales! or interested in the mortgaged
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resl watate to prevent or delay, by any means, the axercies of nid‘pnwl! of ssla on the forecioswrs of this MOTO0S. (b} to the paymant ol whatever
uumnr:um-hlnrtummwhlwp.ri-dmnurh-cmlhhhtnpw.Ian ' out the provisions of this ; .wﬂmwlmmmﬂ'mmlcl
to the paymant and satisfaction of said indabtednassies) and interest therecn specificaliv referred 10 e o the day of sale andcl sny other
indebiednessies) ascured by this mortgage: and (d) the balance, i any, shall be peid over to Mortgagor, of Martgagor’ s SUCCESSOTE O BSSIgNS. I vy
event;, the purchaser under any foreclosure sale, ns provided herain, shall be under no cbiigation 0 S84 10 Tha proper apphcation of {he purr.h’u monay

15. That in the event of the snactment of any law by the Stata of Alsbama, after the dete of this momgag deducting from the value ol the raal
patatg for the purpose of taxation any lien therson, of imposing any lisbility upon Mortgages, in respect of indesbtednessies! secured haraby, of

changing in any way the laws now in forca for the taxation of margages, of debta sscurad by ages, of the manmar ot collection &f any such
taxes, 80 8% tO atfect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee reby, and in the event Mortgagor fails 10 pay
such obligation or is prohibited by law from making such ant, tha whole of the principal sum securad by this mortgage, together with the inieresl

dua thereon shali, at the option of Mortgagee, without notice to any party, become immedistely due snd payabie.

16. That should Mortgegor become insotvent or bankrupt. of should b recaiver of Martgagor's property be appointed; or should Marigagar
intentionaly demege o attempt to rémove &Ny implovesents upon aaid morigeged real astate: or shoudd it be dimcoversd sfter the sxacuten Al
deiivéry of this instrumant that there is & defect in the title to or & ken or sncumbeance of sry nature on the rest astates prior 1o the len hereof; of
case ol an error or detatt in the sbove describad note or this inatrument or in the axecution or the scknowkedgment thareof; or it & homestead claim be
sel up to the real astats or any part theree! adverse o this morigage and if the sakl Mortgagot shall fail for thirty {30) days after demsnd by the
Mortgagee, or other holder or holdera af asid indebtadnessies), to cdrrect such dafects 1n the tita or to ramave Bny such lian or sncumbiance Of

homastead cieim, o 1D COIrect any @frof in saki note or this inetrumant of its expcuUtion, than, upon any such default, failure or conunNgeNCy. T
Mostgages, of other holder of holders of seid indebiadnasaies), or any pant therao!, shalt have the option or right, without notica or demand, to declarr
all of said inoabrednaasias} then remaining unpeid immaediately dus and payable, and may immedietely or et any timé thereafter foraclose 1hs fmorigage
hy 1ha power of sala harein contained or by suit, 09 such Mortgagee, or othar holder of halders of said indebtednassieal. may elact

1'7. That no right, title or intarast in or to tha mortgagad real astate, or any parn thereo!. shall be sold, tranaferred, sasigned, conveyerd, mortgages
or encumberad by & Hern at sany time prior 10 tha payment in full of the indebtedness{as) sacured hereby without first obtaiing tha prior wirtten consant
and spproval of Martgages which consent and approval shatl be withm Mortg ‘a aode diacration; that in tha svent of any vigtation of thus provision,
the antlre unpaid balsnce of the indebtednessies! secured hereby, together with all intareat tharean, shall bacome due and payable 1mmedigtety at tha
apuian of Mortgagae without notice to Mortgagos. ardd shell be recoverable by Morigages tarthwith of at any time therpafter winout siay M saecution
nr other process and failure o! Mortgagor 10 pay all monies to Mortgagee secured by this mortgage shall be an act ol default antithng Mortgages to
fnreclose this mortgage in sccordance with the terms hereol.

18 That it i3 the intant of tha Morgagor and Mortgegee 1o yecure any and all indabtednessies) af said Mortgagor 1o Morigages, now exisling o
hareafter arising, due or to become dua, abaolute or contingent, ligukiated of uniiquidated, direct or indirect, and this mortgage 15 intended and daes
acwre, not only the indabtednass harginabove specifically referred to, bt also any and alt othe: debts, obligatians and liabilites of sad Mortgagor to
said Marngages, whether now existing or hereatter arising, and any snd all axtensons of renawsle of same. or any part thersol, 8l any 1ms belore
actusl satisfaction and cancellstion of s morigage in the Probata Dfficea whare racordad. and whethar the same be evidencad by DroOMIBSOry nate
npen account, endorsement, guaranty agreemant, pledge agreement, of otharwise: that it s exprassly agreed that any indebtadnass st any tme
sacured haraby may be extended, rearranged of renawed and that any part of tha security hersin described may be waived of remased withgut
anywrse shtaring, varying or diminishing the lorce, efttect or kien of this morngage. end this marigage shall continue as a first lian on sll ol the rqal estate
and othar progerty and rights covered hersby and not sxpressly released until all sums with interest and charges hereby secured are hily pad, and no
other sacurity now sxisting or hereafter takan to securs the payment of sad indsbtednessies) or any part {heraot shall in any mannet be impaired of
altacted by the exscution of this MmoAgage, and no secufity subsequently taken by Martgages or sther holder or holders of ssid indebtadnessias! shail in
any mMannac impak or atfect tha security given by this mortgage; and ait sacurity lor the paymant of said indabtednesk{as} or any pan \hwereo! shall be

takan, considered and hald as cumulative.

19. That Mortgagor agreses for itself and sny and all persons or concerna cleiming by. through or under Mortgagor, that it it or any one af Mors of
rharn shall hold possession of the above dascribed real sstate or any part thareo! subsequent to foreclosura harsuncer, it or the partes 50 holdry)
possession shall bacome and be considarsd as tanants at will of the purchaser or purchasers at such forecloaure sake; and any such tenant [aling or
refusing t0 surrender possEEEON UPON demand shall be guitty of forcible detainer and shall ba tiable to such purchaser or purchasars foc reasonabh
rentsl of the resl estate, and shall ba subject to aviction and removal, forcibla or othetwise, with or without process of law, snd ali damages which may

he sustaingd by any such tensnt a8 & reault thareo! being hereby exprassly waived.
’

20. That Mortgsgar agraes to faithiully perform all the covenants of the lessor or landlord under present and futurs loases aftecting the morigaged
real astate. and naither do nor negloct, nor permit 1o ba dona, anything which may diminish or impeir their value, of the rents provided lor therewn, of

the intarest of the lessor or of the Mortgagee thersin or tharaundar,

71 . That Martgagor shall furnish to Morigages within Thirty ¢ 30 ) daya after the close of sach
fiscal yenr ot Mortgsgor, such financiet recorde 88 tha holder of this mortgega may requirs including, but not limited to. an snnus! stetement ot the
apatation of the raal estate which shafl inciude annuat statements iarmizing the income and axpenass, Bn itarnizad rant rofl, togather with & complete
nnancist statemant of Mortgagor's asaets and Eabitities and its profit and loss statamnent. Such statemant shait ba proparad Dy carufed pubhc
accountant acceptable to Morigages or at Mortgapee’s discration ba supported by the affidavit of Mortgagor. Said information ahall be given in

Mortgages at no sxpanse o Morigages.

22 That il the indebtedness avidenced by the note specifically referced to hareinabove is being advanced by Mortgsgee 1o Mortgsgor undar the
tarms and Qrovisions and in aCcordance with & loan agresamant or construction loan agreemant {“agreement”), the terma and provisions of saud
agreement are heraby incorporated by reference as part of thizs morigage as if tully set out harein, and any detsult in the performance of the provisons
theemal nr any contract or agreement betwean Mortgagor and Mortgages, shall constitute a default hersurcier entithng Mortgages 10 Sx8rdise the
rarmadies provided hersin, including the right to forecioss this mortgage in mccordance with the terma hereot; that sach FUTURE ADVANCE advancod by

Mnorigagee 1o Morigagor is being advancad in accordance with an agreamant dated Jan. 3, 2 Q00
ardd 12 ancuted by this morigage.

23 That in the svent this mortgage is second and subordinate to nnr prior mortgagels) snd in the avent the Mortgagor should fail to make any
paymenta which bacome dus on s prior mortgageis), ot should default in any of the other terms, provisions and conditions of said prior morgageisl
accur. then such defsult under tha prior martgagels) shall constituts an event of defsult under tha terms snd provisions of thes mortgige. and the
Martgagee harein may, at its opticn, decliers the smlire indabtednassies] securad by this mortgage immetistely due and payabls snd i paymant 15 not
promptly made. then declare this in dafsult and subject to foreclosura, provided that the Morigages herein may, 8t its option, make, on behall
»f Mortgagor, any such paymants n become due on sAid prior mortgageis), of intw any auch expanse or obligations on beha!f of Motigagor, 0
ronnaction with the said prior mortgageis}, in ardar to pravant the foreclosure of paid prior mortgageis), and all such amounts so axpanded by the
wttin Mortgagee on behail of ssid Martgsgor shall become a debt to the Mortgages and shall be sacurad by this mortgage and shall bess intarest trom
he date of payrment at the maximum legal rate of intersst from tima to tima permitted by the laws of the State of Alabama, and shall be at onca due
and payable, entiting the Marigagae 10 alf of the rights and ramedias provided herem, including, at Mortgagee’'s option, the tight to foreciosa this
morgage.

24. That provided slways that if Morigagor pays the indebtednessi{es} secured by this mortgags. and reimburses Morigagee, i3 successors and
assigns, for any amount it may have axpendad pursuam to the authorization of this mortgage, inciuding without HTHLAtion. sums spent in paymant o
1axes  assessments, insurance of othar hens and interest thareon, and shell do and parform all othar scta end things harein agreed 1o be done, lhE
conveyanca shail be null snd void; otherwise it ghall remain in full force snd affect.

25 That any pramiss made by Mortgagor herein to pay mansy may be enforcad by a suit at law, and the secunty ol thvs mortgaga shsll nos he
waved tharaty, and as 10 such dabts the waives 8 of sxaemption under the laws and Conatitution of the State of Alsbama and sgrees

to pay as permitted by law & reasonable sttorney’s fes for the collection thereof.

26 That no delay or failure of Mortgages 10 axarcise any option herain given of reserved shall constitute a waiver of such oplion or estop
Mortgages lrom afterwards sxsrcising same ot ahy other optich a1 any time, and the paymani, of contracting to pay, by Mortgages of anvythng
Muortgagor has herain agreed to pay shall Not constitute a waiver of defsult of Mortgagor in 1aiing to make ssid paymants and shall not aatop
Martgagee from toreciosing this mongage on account of such failuere of Mortgagor.

27 That wherever and whanaver in this murtm o it shall be required or permittad that nolice Of dernand be given of served by any Party. such
notce or demand shalt be given or aerved, and not be desmed 10 have heen piven or served unleas in writing and torwardad by regisiared of
cetuliad maill, retury recaipt requested, addressed as follows.

To Mortgagor: . PREMIERE HOMES INC

P O BOX 965

PELHAM, AL 35124

To Mortgages: Coloniat Bank
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28. That singuiar or plural words used herein 10 designate the Moggagor shafll be construed to reter 10 the maker of tws mongage, and a
cavenants and agresmants herein contsined shall bind the succassors assigns of the Mortgagor, and every optian. nghl and prownlege herein

rezarved or secured 1o Mortgages shall inura to the banefit of its successors and assigns.

49, Thot the unenforceability or invalidity of any provislon or provisions of this mortgege shall not rendar any other provision or prnvjamnﬂ hatéen
contained unenforceable or invalid. All righta or remedies of Mortgsges harsunder are cumulative and not slternative, and are n _qdr.ht-nn ta those
provided by law. "

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his} (har) {thair) hand|s) and seal(s], on the day and year first above wntien.

WITNESSES:
m—er— {SEAL)
. ISEAL:
{SEAL)
ISEAL,
LHB/wp

STATE OF ALABAMA ;
f )
COUNTY )

I, the undersignad, 3 Notary Public in and for said County, in said State, haraby certify that

whose nomaeisl lis) larel signad to the foregoing convayanéa and whe [is) (are} kaown to me, acknowlsdgad before ma on this day TRAT, baing inlormag
ol the contents of the conveyance, (he) {shej (they! sxecutsd the same voluntarily on the day tha sams bears data.

.Given under my hand and official seal thia the dey of
| Notary Public
STATE OF ALABAMA )
)
JEFFERSON COUNTY r
1. the undersignad, a Notary Public in and for said County. in said State, hateby certity that JAMES D MASON
whuf,:-aﬁ name ay PRESIDENT of PREMIERE HHMES INC .18 signad to tha loraguing
cariveyance and who is knowhn to ma, acknowladged balare me an this day that, baing informad of the contentz of the convayance, he, 3% such othicer
and with full authority, axacuted ths samae voluntarily for and as the act of said corporation, (
}Gwen under my hand and otticial sesl this the 3rd day of . ‘(’ 1H / 2000
il s Wik Al L
Notary Pupii¥

MY COMMISSION EXPIRES AR 79 2y

Thr::i ingtrument preparéd by: TAMMY WILSON

Cuienial Bank

1928 15T AVENUE NORTH 0i/141/8000-01128
BIRMINGHAM, AL 35201 10307 AM CERTIFIED

LBy COUNTY JUBGE OF PROBATE
o4 Lot 179.20
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