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STATE OF ALABAMA } ® ..
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COUNTY OF SHELRY }
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REAL ESTATE MORTGAGE ]

THIS MORTGAGE, made and antered into on this 3rd day of January , 2000 by and batween
PREMIERE HOMEEZ INC

(hereinsiter referred to as "Mortgegor®) and COLONIAL BANK

(hereinafter referred 1o 88 “Mortgages”}.
Hlitnesseth:

WHEREAS, Mortgagor ie justly indebted to Mortgages, and hareby sxscutes this Morlgage to secure the paymentof 108,750 .00
One Hundred Eight Thousand Seven Hundred Fifty And 00/100 Dollars

18 avidenced by promissory note of even date harewith anc payable \n accordance with the terms of saw! nota.

WHEREAS, Mortgogor may hereatter become further indebted 1o Mortgages as may be evidenced by promisaory neteis) or otherwise, and it s the
intent of the pearties hereto that this marigage shall gecure any and atl indebtednessias) of Mortgagor 10 Morgagas, whaether now existing or herealter
anging, due or 10 become due, absolute or contingent, liquideted or unliguidated, direct or indirect, and this morigage is (o secure nat onty The
indabtadness evidenced by tha note harsinabove specificaily referred to, but any anc all ather debts, obligations or hebilities of Mortgagar o Moripages.
now axisting or hereafter arising, and any and all axtensions gr ranawais of same, of any part tharec!, whether evidenced by note, cpen accourn

endorsamaent, guaranty, pladge or otharwise.

NOW, THEREFORE., Mortgagor and all others axacuting this mortgage. n consideération of the pramisas. and to sscure the payment of san
indabtadnage avidencad by nots herainabave epacifically referres to, an any and all othar midebtedneasies; due or 10 bacoma die as harsnabave
ganarally referred to, and the compliance with ali of the covenants and stipulations harsin contanad, has bargainad and asld, nnd dnes haraby grant
birgain, sell, slien, convey, tronsfer snd morigege unto Mortgegeo, s successors and assigns, the following described real astate, togethar wdh
buitdings and improvements therecn {hereinafter somatimes catlad tha “real estate” or the "martgaged real aatate”|, tying end being situated

in tha County of SHELBY . State of Alabama, and mora particulary described as foliows, 10 wit
LOT 110, ACCORDING TO THE SURVEY OF THE RIDGE AT STONEHAVEN,

PHASE I, AS RECORDED IN MAP BOOK 25, PAGE 118, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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logether with alt awards recelved through eminent domain, and paymenta upon any insurance policies covenng the roal estate, and all rights, prrvilegas,
tenemants, and appurtenancaes thereuntd beloriging or in anywise appertaining to sard real astate including easements and nghts-of way appurtenant
therto and all gas, steam, akactric and other heating, cocling and lighttng apparatus, elevsiors, cehoxes, plumbing, stoves, doors and other lixturey
appertaining to the reat astate and improvemants located thereon, all of which shall bhe daamed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the roal astate, and evary part thetec!, unto Martgages, its successors and assifjng forever  And Mortpagor covenanty
with Mortgagsae that it s lawluity ssized of the real estate in fee simple and has a good right to sall and convey the same as aloresmd: that the roeal
estate 15 free of all encumbrances except as hergin got out, and Mortgagor will warrant and lorever defarw] 1he title to the real estate unio Martgagaen,
115 successors and assigns, against the lewful claima of all persons whomsoever,

THIS MORTGAGE (5 MADE, howevar, subject to the following covenants, conditions, agréeements, and provisions.

1. That Mortgagor shall pay ths said indebtednessiesl sacured heraby and interest thereon when and as it (theyl shall became dua, whether n
course or under any condition, coverdant or agresment herein contained. together with any other indebtednessiss) which Maortgagor may owe to
Martgagea, it bming further agreed that any statement, any note gr obligation that is segured by this morigage sball be conclusve avidence of auch tagt

£. [al That Mortgagor shall provide, maintain and deliver 10 Mortpgagee policms of firg insurance (with extanded coveragel and such olher nsurance
as Mortgagee may from time to tima require in companies, form, typag, ang smounta, and shall asmign, with andorsemants sausfactory to Morigagae, L
ang deliver to Martgagee with martgagee clavass satisfactory to Mprtgages all inrurance palicias of any kind or in any amount now or heraafler ssupt)
with respert to the real estate. Nat later than the first day following the expiration date of any and all such insuranco policias and 3t any time upon
request of Mortganee. Mortgagor shall furnish Mortgagee certificates of insurance 1ssuaed by insurange compamas satisfactory to Martgagee showmy
that the amount and type of inaursance required by Mortgagee hereunder 15 in effect. AN renewal palicies, with premiums paid, shail be deltvered 1o
Mcfrigageo at loast thorty {30 'days befare tha expiration of the old policwes. H any insurance, or any part thareof, shail expire.
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or be withdrawn or become void or unsafe by Mnrtgi‘ugur's breach of agy_conygion thereot, or become void or unsale by reason ut’m tathare i
impmrmant of the capital of any company by which the insurance may then carried. of [t for any reason whatever the maurance ahall bwo
unsatisiaciory to Mortgagee, Mortgagor shall progure and deliver to Morigagee new ingurance on the prermises, satisfaciory to Martgegea. ¥ Morgagor
tals 10 prucure and debver such new insurance, Morigapee may, but zhafl not ba obligated to, procurs sama. and uporn demand. Mortgagot shall
rmmburse Maortgagea all such costs expended with intarest on such advance at the rate set forth W the note secured hereby. Mortgeuqr shall grvu
immediste natice n wniing (o Mortgagea of any (088, injury or damage affacting the moftgagec resl esiale caused by any casuafty ar ocawrrense. Full
power 18 hergby conferred on Morlgagee 10 3ettle and compremise glaime undar 3! policies and to demand, receive, and recept fof ali mongs b carmurnyg
oryatie thereunder and to assign ebaolutely all policies to any helder of the nota or 10 the grantee of tha real estale in the avent of U lorecleswe of
thia mortgagee and security agreement &r othar tranater of title 10 the raal astate in extnguishment af the ndabladnessiea) securad hareby “In the avaent
ot toss covered by any ol the pohcies of insurance hetoin refesred 10, 0ach mdvidual INEurance company concarned s hareby authanged and digated to
make payment for such loss directly to the Mortgagee inatead of 10 the Mortgagor and the Martgagee joinily. and the insurance procewds, alter
deducting all costs of collection, including reasonabls atiorneys’ faes. may be applied by the Mortgagee at its option, eithar as 3 payment on accaunt al
the ndebtednassias), secured hareby, whether or not then due or payable, or toward the restoration, reconstructon, repair. of altarabion o1 tThe teal
astata, pithes to the portion thereot by which said 103% was sustained or any ather porion thereo!.

th} That together with and in addition 10 the monthly payment ol principal and interest, and on the tame date on which the prancipal and intesest Jio
payable under tha terms of the nate socurad haraby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee. 1 a NOr NTerast beating
account, A sum squal to one-tweltth {1712] of the yearly taxes and assessments which may ba lavied againsi the real ustate and which may attde
pnohity over this mortgage, and ground rents, if any, plus one-twalith [1/12) of the yvearly premiums for ingurance that wilt become due and payoble
renew the nsurance on the real estate for coverage aganst loss by fire or such othar hazard as may reascnably be required by the Mortgages: The
amount of such taxes, sssesaments, ground rents, and premiums whean unknown, shall be astmated by the Mortgagee. [f the amount of funds hew
shall exceed at any time the amount desmed necessary by the Mortgagee 0 prowide for the payment of taxes. assessmants. ground rents e
inaurance premiums as they fall due, such excesas shall be repaid o Mortgagor or credited to Mortgagor as Maorigagaa may delerming it the amoont 0
the junds heald shall not be sufficient st any tima to pay taxes, assessmants, ground rents, and insurance premiums as they tail due. Maorrgago:r shai
pay to Mortgagsa any amount necessary to maks up the deficiency upon notice from Mortgeages to Mortgagor requestng paymant thentol. Lpun
paymant in full of all sums aecured by this mortgage, Mortgagee shall promptly rafund 1o Merigagor any funds haid.

{c) That Morigagor shall pay and discharge as the same become dus 8ll taxes and assegamants 1hat may accrue. be leviad. or ossessad upaon the
rnal astate o any part thersof, which may be or becorne a lien prior to this morngage or have priority in payment to the mdebledneasios! socured
heraby, or upon Mortgagea's intorest therein of upon this mortgage or the indabtednessies} or evidence ot maettednessias) securad hareby, without
raqard to any law heretofore or hereaftar enacted imposing paymant of the whole or any part{s} thareot upon Mortgagoe; upon the passage ol any I
impaosing the paymant of the whole or any part thereof upon Mortgages of upen the rendering by an appetate court of compatent jurisdichon that he
undertaking by Martgagor to pay such taxas is legally inoperative, then the indebtedness{es securad heraby without deduction shall, st the cption of
Marlgages, become immaedistely due snd payable, notwithstanding anything contained in this mortgage orf any law haretofore enacted, amnd Mortgagor
shall not sulter or parmit any such taxes on the said reei estale o become or remain delinguant or perrmit any part thereof or any intarast tharein 1o be
soig. for any taxes or assessments; snd further shal furrush annyally to Mortgages, prior to the date when they bacoms delinquent corvficatas o
recapts of tha proper atfices showing tull payment of all Buch texes and assessments.

3. That the real astate and the impravements thareon shall be kept in good condition and no waRle cammittad or permitigd tharpaon

4 That no building or other improvamant on the real estate shalf be structurally alterad, removed ot demohlshad, without tha Mortgagee s pHor
written consent, nor shall any fixture or chattel covared by this mortgage and adapted to the proper use and enjoyment af the real estate he ramoved at
any time without like consent uniess actually replaced by an article of equal suitability owned by Mortgagor. (n tha svent ol any breaach of 1his covenan?
the Martgagee may, in addition to any other rights or ramadies. at any time thereatter, declare the whole of the indebipdnessles. socured harehy
immadiately dus and payabia.

5. That Mortgagor agroes that the indebtednessies) hereby secured shall 8t once becoma dus snd payable and tus morigage subyect to toreclosute
as provided for harein, at the option of holder harsof, whan and +f any statement of Han is tiled under the stetutes of Alabama releting to the lians of
mechanics and matefialmen, without ragard to torm and contants of such statament. and withgut regard 1o the axisience or nansxistence of the daiit,
ar any part thateo!, o of thae lien, on which such statament is based.

&, That Mortgagor ehalt comply with all statutas, ordinances, regulations and laws promulgated by any govarnmental antity asserting juigdClion
over the real astate And any and sl legal ragquiremanis shalt ba fully complied with by Mortgagor.

7. That if Mortgagor tails to insure the real estata as hereinabove provided, of to pay all ar any part of the taxes of assessments lavied. acerued o
ngsmssed upon o7 against the raal astate ar the indebtednessa(es) sgcured haraby, or any intarest af Mortgapea in efther, of fails 10 pay (mmediaisly and
diseharge any and ekt liena. debts, and/or charges which might become figns superior 10 the tien of this moryege, Mortgagee may, at s ophon, Mmatye
the reat estate and/or pay said taxes, asseasmants, debts, liens amdior charges and any money which Morigages shall have so pasd shall constituty
debl 10 Morigages additions! to the indebtadnessias) sacured hereby: shall be sacurad by this mortgage; shall bear the intérast s61 out 1N thar mte
heretnabove referred 1o trom date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or feilure of Mortgegae Lo exercise any eption to declare the maturity ol any ndabtednessias) secuwrad lry
Trus mortgaga, shali be 1aken or deemed as @ warver of its right to axercise such option, or to daclara such lorfaiture, either as 10 any past or presemt
dafault. and 1t 1s further agreed that no terma ar conditions contained n this mortgage can be waived, agltered or changed excepl an evidenced
wrting, signed by the Mortgagor and by the holder hereof: and the procurament at mnayrance or the payment of taxes of other lens, debts ar charges
by Mortgagea shall not ba taken or conatruad as a waiver ol is nght to declare the maturity of the ndebtednossies! heroby securad by reason of the
tatlure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9 That It Morigages shall be mede a party 1o any suit imvolving the titte to the real estata and employs AN BLIOMNAY 10 reapreaent (4 thermn, ar
Mortgagen amplioys an atiorney to peaiat in settling or ramoving any cloud on the titla 1o the real estats hareby conveyed that purparts Lo ta sypong: to
Ihe wen of this mortgsege In &Ny respect, Maortgagor will pay to Morigagae, when ihe gsame becomes duas, such arttorney's few as muay b perrmitied by
lawv and as may be reasonable for such services, and if such tea & paid or incurrec by Morgages tha same shell be sacurod by tha han ¢ this mortjage
n addinon to the indebtadress{as) securad hareby, and shall besr interest from tha date 1t 1s paid or incurred at the rate sat out in the note hermnabove
ratarrod to and shal! be at once dus and payable.

10. That ail expenses incurred by Morigages, including attorney s fee, in compropmising, adjusung or detending agmnst iien clawns or encumbrances
sought to be hixed upon the ranl sstate heraby conveyad. wheathaer such claims or encumbrances be valid or not, shall bscorme a psrt af the
mdebtednessies)t harsby sacurad,

11. That Mortgagor agrees to pay a ressonsable attornay’s {ee as may be peroutiad by law 10 Mortgagee should the Morigagae emptoy an atlurney
te; coltect any ndebtedness(esl securad by this martgage,

17 That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be sel axecuting, Mortgagor, atter the
sllowaneca of a condemnatian claim or award, and the ascertainment of the amount due therecn, and the iesuing of & warrant by the candemnor tor the
paymant theract, shail éxecute, at Mortgagee’s request, and forthwih deliver to Mortgagee, 8 valid assignment in recordabla torm, asagring ait of such
~ondemnation claims. awards or damages to Mortgagee, but not in excess of an amount sutticiant to pay, satisty and discharge tha princepal sum of
s murtgege and any advances made by Mortgagee as horein provided then remaining unpaid, with interest thareon at the rate spacild herein. or 10
the note which this mortgage secures, to the date of payment, whather such remamning principal sum s then due or not by the terms of sad note or o
this morigage.

13. That it Morngagor shell make default in the paymant of any o! the indebtedness{as) haraby secured, or m the parformance of any ¢f the tarms ar
ronditons herecf, Morigages may proceed to collect tha rent, income and peofits from the real eatate, aither with or without tha appomtment of .
receiver; any rants, income and profits collected by Mortgagae prior to toreclosure of this mortgage, lass the cost of collecting tha same, mncluding any
rual ostatn commssion of attornay's fee incurred, shalt be credited hrst to advances with interest therean, than to intarest due on the prinopal
ndabtednans, and the ramainder, if any, to the principal gebtis) hereby secured.

14 That it is lurther agread that it Mortgagor shall fa:l to pay, or cause to be paid, the whole or any portion of tha principal sum. of atby etaiimant
51 interest therson, or any other indebtadnessles) the payment of which 1s hereby secured, as they or any af them mature, sithar by fupse of ime or
ntherw 5, 1N accofdance with the agreements and covenanis haren containad, or shoukd default be made in the payment ol any mechanc § [laxr
matanaimen’s len, insurancs premiums, taxes or as3essMents now, or which may hargatter be, levied againgt, of which may bacome a in on, the raal
ustate. or should default be made in any of the covenants, congitions and agreaments hasein contamed, than and m that avant the whoit Gl sad
ptncipal sum, with interest thareon, and ali other ingabtednessias! secured hereby. shail, at tha option of the than holdet of said indebtednessies! be
arl become immadiataly due and pw;hla and tha holdar ol the indebtagmessies) haraby secured shall have the right 1o antar upon anvd 1ake POSSASKION
ot the teal astate, and after, or without, taking such possassion of the samae, sell tha mortgaged real astate at public outcry, n Iront ot the courthnuse
daar af tha county wharein tha real satate is locatad, to the highest brdder tor cash, either In persen of by auctionseer, aftar firgt guang natce of The
nine, ace, and 1terms of such sale by publicetion ohce & waok for three (3) successive weeks in soma nawspaper pubhshad in smd tounly . and spon
the paymaent of the purchass monay, the Mortgagee or any parson conducting said sale for (148 Authonzed and empowered (0 axaculn 10 the gurchirset
al sard sple o desd 0 the real astate €0 purchaged in the name and on benalf of Morigagor. ard the certficate of the holder o the muriyage
indebiedness, apponting said Auctioneasr 1o Make such sale. shall be pnma face evidence of his authority 0 the reai estate, o the equity Gt redemption
Irerm this mortgage may be foraclosad by suit in any court of competent junsciclion as now provided by law m the case of paat due mortgdges, the
Mortgagae, of the than holder o! the indebtednaasies) hereby secured. may bid at such sale and become the purchaser of tha roal estate f the highes!
biddar tharafore. The procesds of any such sale shail be appled (a) 10 the expenses incurreéd 1n making the sale and in all phot eftarts 1o aftect
colecton of the wndeblednessies) secwad heraby, mcluding a reasonable attorney’s fee, or reasonable atternays’ fees, as parmetted by law for such
sérvicos as may e, of have bean, neceasary in any ona or mora of the foraclosure of this mortgage, of the collection of said ndnbingness{es). and ol
My puarswit of any elforts therstolore directed to that end, including, but without hmitation to, the defenge of any procasdmg: stiluted by the
Mortgagor or anyonae hable for said indebtednasales) or interasted in the mongapedt
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raal estate to prevent or delay, by any meens, tha exercise of sai®power &f saie on the foreciosure of this mortgage: {b) to the paymant pl whaievsr
aum of sums Mortgages may have paid out of become linblg to pey. ™ CArPFYing CcuUt the provisions of this mortgage, logether with intargst thereon. {c}
1o the payment and satisfaction of said indebtegnassies) and interest thareon specificallv referred to hatainabove 1o the day ¢f sais antd any othes
indabtednesaies| secured by this mortgage: and id) the balancs, if any, shall be peid aver to Mortgagor, ar Mortgagor's SUCCASSOrS Or asskgna In a0y
event, the purchaser under any loreciosure sala, as provided herein. shall ba under no obligation to sae to tha propar apphc ation of the purchase moneay

15 That 1in the event of the anactmant of any lsw by tha Stave of Alabama, after the date of this mortgage, deducting ifom the vilua ol tha resl
estate for the purpose of taxation any lien thareon, of impoging any liability upon Maortgages, in respact of the indebtednessies) sapured haraby of
changing 0 any way the lows now in forca lor tha 1exation of mortgages, or debts sgeured by mortgages. or the mannar ol collectran” ! any such
lanes. sc as to allsct this morigage. Mortgagor shall pay any such obligation imposed on Mortgagea theraby. ard In the evant Mortgagos lails 1o pay
such obligation or is prohibited by law from making auch payment, the whole of the principal sum securad by this martgsge. together weth the imarex
due thareon shall, at the option of Mortgeges, without natice 10 any party, hecoma immaediately dua and pavable.

16. That should Mortgagor become insolvent or bankrupt; of should & raceiver o! Mortgagor's property be appownted; of ahould Mortgagqoy
miantionally damage or attampt to ramove any improvements upon said martgaged real estate: of shoukd it be discovered after the pescution and}
delivery of this instrumant that thers is 2 detect in the title to or & lian or encumbrance of any nature on tha real estate prior to the han hatent or.n
~ase o an etror Of datect in the sbove described note of this instrument ar in the exacution or the acknowledgment thetaot: or || 3 homastead clam bae
sl up to the resl astata or any part tharsof adverse to this mortgage and if the said Mortgagor shalt fail for thurty (30} days after gemand by the
Martgagee, or othar holder or holders of said indebtedneasies), to corract such defects in the tile or to ramove By qurch ien of encumbrance of

homestead claim, OF 10 COrrect any eror in said note or thia inatrument Of s execution. then, upon any such dafaull, fadlura or contngeney  the
rnrigages, or other holder or holders of sald indebtednesalen). of any DAr theraol, shait have tha aption of right, wihout notica of damand, ta faclaco
AN of sad indabtedressiesl then remaining unpeid immeadiatery dua and payable, and may immodistaly or 81 any hime thergatter loreclose thes martgage
ry tha powsar of sale haren cortpinad or by auit, &4 such Morigagea. oF other holder or holdars of said indabtadnesainsi. may clact

17. That no right, title or interast in of 0 the mortgaged raal astate, of any pan therec!, shall ba sokd, trensterred, assigned, conveyad, moflgaged
ar ancumbared by 8 lisn at any time prios to the paymant in full of the indebledressies) sacured hareby without tirst abtaining the prior wetten consant
and appraval of Mortgagoe which congent snd approval shall ba within Mortgagee's sole discration: that In tha evant of any wiolation of 1hus provisean
rhe anttra unpexd balange of the indabtednazules) secured herelry, 1ogether with all intarast tharesn, shall bacamg dur and payable immadiataly at ihe
aption of Mortgagee without notice to Morigagor, ancl shall be recoverable by Morigages forthwith or At By time theraaltar without stay of axscuiion
or other process ond tailure of Morngagor 0 pay all monies ta Mortgagee secursd by this morigage shall be an act of default anuthng Morigagas 1D
{oreclose this mortgage in accordance with the terms heract.

'8 That it 18 the intent of the Mortgagor and Morigages to secure any and all indabtadnessies] of said Mortgagor to Morigages, naw wasling of
horagatar araing, dua of 10 become due, absoluts or contingent, tiguidated or unliquidated, direct of indiract, and this mortgage is ntended ard does
spcure ot only the indelitednass hersinsbove specificaity referead 1o, DU also any and ail other debte, obligations and liahilities of said Morgego! 10
saw) Morigages. whatnar now existing or hereafter arising, and any and ali extensions or renawals of sama. or any part theraof, at any tme heinra
aciual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whathar the same be evidenced by promiasary nols
open accaunl, endorasmant, guaranty agreement, pledge agreemant. of otharwise, that it 19 expressty agreed that any indabtednets At any bme
sepured hareby may be axtanded, rearranged or ranewsd and that any part of the security harein described may be wawed of refeased withou! -n
anywise altering, varying or diminishing tha torca, affact or lien of this mortgage. and this martgage shall continua as & hrst hen on ak ol tho roat estate
and nthaer proparty and nghts coverad hersby and not expressly raleased until all sums with interast and chargos naraby secued are fully pad, and no
Ather secufily now existing or haraalter taken o secufe tha paymant of said indebtednesslest or any part thareo! shali m any mannas be impared o
affected by the axecution of this mortgage, and no yscurity subzequently taken by Martgagee or other holder of holdars of said indeblednassies; shall in
any mannar impai or affect the securlty given by this rorigage, and ail security lfor the payment of sad ndebtednesaies) of any part therec! shail e
takan. considerad and heid as cumulative.

19. That Mortgagor agreas for iseif and any snd all parsons or concarns claiming by, through or undar Morigagos. that +f it or any one of mofe 2l
ihem shall hold possession of the above described real satate or any part thereo! subsaguant to foreclosure harsundar, 1t or the parhas so holding
possession shall hecome and be considered as tenants at will of the purchaser or purchasars at such toreclosure sale; and any such tenant {aifing or
refusing to surrendsr possassion upon damand shall ba guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasanakbie
rental of the real sstate, and shall be subject to aviction and removal. forcibie or otherwise, with of wihout process of law. and ail damages which may

he sustained by any such tanant a8 & result therso! being hareby axpressly walvad,
F | ;

20. That Mortgagor agreas to faithtully parform all the covenants of the lessor ar landiord under prasent and luture leases affecung the maortgagedd
real astata, and neither do nor neglect, nor permit 10 be done, arnything which may diminish or impaic ther vaius, of the fenta provwded toi therain, of

the mtarest of the lesaor or of the Mortgages tharain or thareunder.

21, That Morigagor shail furnish to Mortgagee within Thirty 30 | days ster the close of wach
fiscal ves: of Mortgagor, such financisl records s the holder of this mortgage may fequire including, but not limited to, an annua statemant of the
oparation of the real astate which shail include annual statements itemizing tha iIncomae and expenses. an itemized rent rol, together with & compleie
fnancial statemermt of Mortgagor's sssets and liabilittes and its profit and iose statemant. Such statement shall be prepared by cartitmd putiy
accountan! accaptabie to Mortgagee or at Mortgagee’s discretion be gupported by tha attidewit ol Marigagor. Said informatien shaill be gqiven 1o
Mortgagee at no expense to Morigagee.

227  That if the indsbiledness svidenced by the note specihicaliy referred to hareinsbovae Ik baing sdvanced Dy Morigageo to Morigagor uniter 1he
rerms and provisiona and in accordence with 8 loan agreement or camatruction 1oan ajgreament " agreement”|, the tarms and prowvisions of sad
agreament are hareby incorporated by referance as par of this morigage as if fully sat out hersin, and any defaull in the performance of the provisions
tharanl. Of any contract of sgresment batwasn Montgagor and Morigagas, shall congtitite a default heraundar entilling Mortgages to axercise (he
remadias pravided harain. including the right te forecloss this mortgage in accordance with the tefms hareot: that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor 1s baing advsncad n sccordance with 2n agreement dated Jan. 3, 200 0
ard 15 secured by this mortgage.

31 That in the avent this mortgsge is second and subordinate to any prior mortgage(s) and :n tha svent the Mortgager should ial to maka any
payments which become dus on said pfiof morigage(sl, or should defsuit in any of the other terms. provisions and conditions of sl pror Martgageis
aceur, then such detault undsr the prios mosigage(s) shall constituta an event of dafault under the terms and provisions of this MOrgage. andg tha
Mortgagee hargin may, at its DpHon, declars the sntire indebtednessles) secured by thiz morigage immadiately due and payable and ! payment s not
promptly mada, then declare this morigage in datsult and subjact 10 loreclosure, provided that the Morigages herein may, at s aplien, make, an behall
af Mortgagor, any such paymants which bacome due on zaid pricr mortgage(s), ar wcur any such expeanas or obhgations on behall of Mottgagor.
canneetion with the said prior mortgagais), in order to prevent the ioreclosure of smeid prior mortgageis), and all such amounta 59 axpended by The
withun Mortgagee nn hehall of snid Mortgagor shail become a debt to the Morigagee and shall be ascured by this mortgags and shall beat intarast from
the date of paymant at the maximum lagal rate of intareat from time to time permitted by the laws of the State of Aisbama, and shall be At once thae
and payable, sntitling the Mortgegee 1o all of the rights and ramedies prowded harein. including, at Mortgagea's option, the nght to foreclose ths
rortgage.

24 That pravided always that if Mortg pays tha indebtadnessies) sacured by this mortgage, and reimburses Morigagee. 'ts Succeilornt and
aywgns, far any amount 1t may have &x pursuant to the authosizetion ot this mortgage, inciuding withaut kmitation, sums spent in payment of
raxes. assassiments, insurance of othar Hens and interest thereon, and shall do and parform all other acts and things haran agreed to be dona, thvs
convayance shall be null and void; otherwisa it ghadl remain in full force and affact,

2%. That any promise made by Mortg fiarwin 10 pay money may be arfarced by & suit at law, and tha security of this morigage shalt not be
waved thereby, and as to such delns the r waivas alt rights of sxemption under the laws ard Constitution of tha State af Aisbama and agries
t pay as permittad by law a reascnable ariorney’a fee for the collection thereof.

26 That no delay or fadure of Mortgeges 10 exercise any option harein givan or rasarved shall caongtitute 8 warver ol such optin or estop
Morigagee from afterwarda exercising sams or any othar option st any tme, and tha paymeni, or cantracting to pay. by Morgages of anything
Morigagor has herein agreaed to pay ghall not conmstitute 8 waiver of dalault of Mortgagor in failing tn make smid payments and shall not esiop
Mortgagee From foreclosing this mortgage on accoutt of such tailure ot Mortgagor.

27 That wharever and whenever in this mortgage it shall be requied or parmitted that notica or demand be given or agrved by any parly. Bulh
notice or demand ahall be given or served, and shai not be deemad to have bean given or served unless i writing and forwarded by ragistered or
certihied mad, return receipt requested, addrassed as foliows:

To Mortgagor: PREMIERE HOMES INC

P O BOX 965

PELHAM, AL 35124

To Morigages: Colonial Bank
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28. That singular or plural words used hersin to designate tha Marigagor sMali be construed 1o refer to the maker of ithia morigegs, and a
covenants and sgresmaents herein contained shall bind the successors and assigns of the Moarigagor, and evary option, nghl and prviiggs heiain
rasarvad or secured 1o Mortgages shall inure to tha banatit of its succensors and asaigns. ‘ f

29 That tha unenforceability or invaligity of any proviaion or provisiona of this mortgage shall not render any other prowison 'of provisns herem
containad uneniorcesble or invalid. All rights or remedies of Mongages hersunder are cumuletive and not ahlternative, and are in addinon 10 those

providad by law. N

F g

IN WITNESS WHEREQF, the undersigned (has) (have) sat (its) {hisi (her) (thair} handist and ceails}, on the day and yeasr first above wistisn.

WITNESSES:
—rrr— e e Mt AT {SEALI
- v - 1SEAL
. e (BEALI
ISEAL
LHB/wp

STATE OF ALABAMA )
]
COUNTY )
1. the undersigned, a Notary Pubhic in and for sasd County, in said State, hareby certity that

whosa namei{s) (is) {ara) signed to the loregoing conveyance and who lis) {are} knowr: to me, acknowledged batora me on this day that baing wntormed
ot tha contents of the conveyance, (ha} (sha) they) executed the same vojuntarily on the day the same bears date.

Given under my hand and official seal this the day of

Notary Pubbic

STATE OF ALABAMA ]

JEFFERSON COUNTY )

| the undersigned, a Notary Public in and tfor said County. in 3aid State, hereby certity that JAMES D MASCHN

whose name a6 PRESTDENT of PREMIERE HOMES INC . 18 signed 1o the turegoing
conveyance and who is known 10 me, acknowledged before me on this day that, being informed of the contents af the conveyance. be, &s such otficsr

and with full authority, axecutad the SAMe voluntarity for and as the act of said COTpAration.

Given under my hand and official sasl this the 3rd day of
MY COMMESSION EXPWES APRTL 22 N2
| _gaiev
Tr‘:riﬂ instrument prepared by: TAMMY WILSON Iﬁit ¢ - .
To%8 1ST AVENUE NORTH 01/41/2000-01 187
HIRMINGHAM, AL 35201 10:07 AM CERTIFIED

SHELIY COUNTY JUDGE OF PROBATE
g4 Ot A78.ED

i
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