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Equity Line
Adjustahle Rate Mortgage | |

f.Made this 17th ., )
by snd betwesn MYLES DAVID REID & WIFE,
GWEN REID -

(rafarred to 88 “Mortgegor” or "You,” whether singuter or plural) and the
Coidnisi Bank, sn Alshama banking corporstion (referred
“Mortgagea™ "We", "Our” or “Us"),
NOTE: You are giving us this Adjustabie Rate Mortgege to sscure

an apen-end lina of credit, called your “Equity Ling,” datad Dec. 17
1598  the annual parcentage rats on your Equity Line may change.
incroases in your annual parcentage rata may resubt in higher monthly
payments snd incressad finance charges: decresses i your annual

pargantage rate may have the opposite ettect,
N. §. Your Equity Line. You either have or will entsr into an
agréamant with us ithe "Equity Line Agreamant”] which obligatas Us w

axtand to You & line of credit up to a maximum amount of
s 150600.00 (referred to as yowr "Credit Limit").
According to the terms of your Equity Line Agreamant, You may boriow as
much as You like up to your Cradit Limit. [t You repay part of the amounts
borcowed, You may then borrow money again up to your Credit Lirmt.

I We honor Equity Line checks in excess of your Credit Limit, then
any amount over your Cradit Limit will not be secured by this Martgage.
However, You still will have 1o pay all credit extended to You agchrding to
the terms and conditions sat forth in your Equity Ling Agreement,

You are granting us 8 mortgage in residenttal proporty 1 securé
wour Equity Line.,

2. Annusi Percantsge Rate. The annual percentage rats which
We may charge on the unpaid balance of your Equity Line is subject 1o
changs monthly in accordance with the terms ol yow Eguity Line
Agreament. You should refer 1o your Equity Line Agreement far the larms
govarning tha calculation of the snnusl percentage rate.

This praopserty has the following isgal description:
)

o as

SEE EXHIBIT "A"

We may exercise ail rights contained herein it You:

tal Do not pay all amounts owad under Your Equity Line Agreement
as and when due., inciuding principal, finance charges and ali othes
ndebtedness incurrad in connaction with your Equity Line;

(h Do not pay, with intersst, sa snd when dus, sny amount that We
spend under this Adjustabla Rate Mortgage and 1o protect the value of the
property and Ouwr rights in tha Proparty,

vy Engage in fraud or material misrepresentation by Your actions or
fatlure to act, in connaction with any part of your Equity Line Agreemaent.
Ot

(dl Your action or inaction adversely atfects the coltateral for your
Equwity Ling, or Our rights in the collateral, as s more specificaliy set out
in Your Eaguity Line Agresament.

You promise that except lor the “axceptions” listed n any title
insurance policy which insures Our rights in the Property:

jal You lawlully own the property.

tbl ¥ou hava the night to mortgage and convey the property to tls; Brid

ic) There are no cutatanding claims of charges against the proparty.

You give Us a general warranty of titia, This maans thal You wit be

julty responsible for any lossas which We suffer because somsona uthar
that Us has some af the rights in the property whith You promise that
vou have. You promise that You will detend Our ownarship of the
pPropaerty aganst any ¢lsims of such rights.
IV. 1. You Promiae 1o Pay. You will promptly pay Us when due:
(al All advances alraady made or 10 be made under your Equity Line
Ayreamant or any axtension or reanewal thereof;
by All finance charges incurred on such advances; and
ich All other charges, casts and axpenses which You now owe or will
awe 1o Us under Your E.qu:'rtf Line Agregment.
2. Insurance. You agree that You will keap the buildings erected of
i bu orocted on the real estate insured against loss or damage by fire,
-and such ather hazards as may be apecified by Us, for Qur benehit, and
‘tiy msurers and in amounts approved by Us. You aiso agree to daliver
‘such insurance policy or policies to Us, and have attached theretg loss
payable clauses in favor of and In a form accaptabla to Us The fira
nsuranca policy shall contain tha usual extendad coverage endorsemant.
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day of December 1999

Nl. In consideration of the mutual promises harelt coftsined. You
hereby grant, bargsin, salt and convey to Us the prnm (" Property”|
described balow.

{a) “The real estate {“Rerl Estate”) which 13 lacated al
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{8} Al buitdings, structures, and other mprovemants that are
located on the praperty described in the paragraph |a} of thes saction

(¢l Al nghts in other property that You have as ownet al the
property descrbed in paragraph ial of this section. Thase repms aro
known as “easements, rights and sppurtenancas attached to  the
property.”

(d} All rents or royalbes ftrom the propsrty deacribed m paragriaph
(a) 0 this se&clon;

{¢) All minaral, oIl angd gas rights and proits. watet rights  and
whter stock that are part of the property that is describad in paragraph (al
of this section:

{f1 All rights that You have n the land which lies mn the Streals of
roads in front of. or next 1o, tha property described n paragraph (a: ol
this saction;

{g) All fixtures on the property dascribad in parageaphs (al andd (b
of this section,

(h} Al of the property doscribed «n paragraphas ibi through (1 ol
this s@ction that You acguwre n the future, and all righia goscribed n
paragraph {b} through {f) that yix acqguite 1n the future;

(M Al replacemants nf or additions to the pioparty dascabwerd an
paragraphs {b) through i) and paragraph {h of this section: and

{ji Al seplacaments of or additions to tha fixtuwreas Lhat ara on the
proparty describad in paragraphs (a) and (b) of this sectinn.
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i+ You fail to obtan such nsurance, We may, at Cur option. oblan
such ingurance, and the premiums theretor shall be a hem on the Property
angd added to the amount of ¥roue obligaticns securgd by ti Atﬁuﬂinin
Reta Mortgage. In the case of l0ss. any Insurancs procaeds paysble to
You andior Us are, 1o the extent o Your interast, harehy asngned to Us
We may use such proceeds to preserve and protect Our rights urkder This
Adjustable Rate Morigage and Equity Ling Agreemant, of to secute
repaymant of the Equity Line or to tabuld or rastore the  darmdgged
buildings or iMmprovemeants, as Wea deem best. Further, Wa shall have the
absalute right to setile and compromise all claims under said pohcws Ot
INBUTANCH .

3. Payment of Taxes: Discharge of Lisns; inferior Liens. ¥ ou
shall pay all taxes, assessments, water rents and othar goveramant sl
charges tevied upon said premises, in a timely faghion. H you delauit in
the paymant of Your taxes and other charges, We may. at Qur optan,
pay said taxes, and other charges, and such payments shati be a hen on
the Praperty and added to the amount af Your dabt to Us sacurad by 1hus
Adjustable Rata Mortgagea.

You egree to pay ot sahsty oll hens against the Proparty that may e
superior to this Adjustatia Rate Mortgage. However, You do nut have tu
satiafy a supernior han -

(a} You agrea, in witimg to pay the obhgeation which gave nse ta ihao
suparior hen and We approve the way in which You agtes 10 Day 1r.at
obhgation;

bl You, in good faith, argue or defend ageinst thy supanoe han noa
lawsult SO that, dunng that lawsuit, the supanoe lien may not bt et il
and no part of the Property may ba given up; or

le] You obtain frem the holder of such llen an agroament whnh sl
rdinates, i.e. gives Us powar over, the competing hen

You agree not 1o allow any creditor to place a hen on ar reciive ARy
secunty ntarast in the praperty secuaring Your Equity Liner deh?t wrinan
first natitying Ua.

4 Application of Paymanta. Unlass the law fequires atherwisr. W
will apply eech of Yaur gayments under Your Equity Lmne Agreamenl
the foltowing arder:

(@l crivcht inaurance prermuma {f anyl,

(b) FINANCE CHARGES, but not imcluding late charyges, which have
heen incurred duning the most recent lhng cycle, and

ic) the balance remaming.
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S. Your Agrsemant to Maintsin the Property; Leass Obdigations;
Agreements About Condominiums and Planned Unit Davelippmants, You
agres to keep the property in good rapair. You will not destroy, damage
or substantially change the gproperty, and You will not aitow the property
o detatiorata. |f You do not own but are o tenant on the property. You
will fulfill all obhgations under Your leasas.

i the property is a unit In a condominium project or a planned uni
devekopmant, You will fulfill all of Your obligations under the Declaration,
By-Ldws, Regulations and other documens that create or govem the
condominium project of planned unit davelopment. Alsn, You will not
divice the property into smaller parts that may be ownod separaiely, and

You will not consenit to any of the following uniess You have first
given Us notice and obtained Our consent in writing.

(s} the sbandonmant or terminstion of the condorminium piojct or
planned unit develpprmant, unless, in the case of the condominium. the
abandenment or termination is required by law,

by any significant change to the Declaration, By-Laws, or Hegu!
actians of the Owner Agsocigtion, Truat Agreemeni, Armcles ol
Incorporation, or othar documents that create of gavérn the condominium
propact or pianned unit development, including, for exampla, a change n
the percentage of ownership rights haid by unit owners the
condominium project 6f in the commen ares of Laciitias. of the plannsd
wunit developmant;

(¢] a oacision by the Owners Aasscciation to terminate protessional
managemant and to begin self.-managment ot the condominium project or
planhed unit devslopment; and

td] the transfer, release, crestion of liens, partition or subdwigion of
gll or part ot the common areas or facilities of tha planned unil
dovalopmant,

H' a condominium or planned unit development rider is execited by
You and recorded together with this Adjustable Rate Mortgagn. the
covanants and agreements of such rider shall be incorpiorated inic and
shalt smend and supplemert the covenants and agrésmants ot ths
Adjustable Rate Mortgage as it the rider were 8 par thareo!.

6. Qur Right to Protect the Property. |

4t You do not keep Your promises and sgreemsnts made in this
Adjustable Rate Mortgage, or (bl someone, including You, bagins a legal
briviepading that may significantly affect Qur rights on the property {such
as. tor example, a lagal proceading in bankruptcy, in probate, for
condemnatich. of 1o eniorce laws or regulations}, then We may <o and
pay for whatever ig necessary tO protect tha valua nf the pioparty and
Our nghts in the property. Qur sctions undaer this parsgraph may include,
for pxample, appeagng n court, paying raasonable attorrey’'s fees, and
artaring the property to make repairs. We will give you notice batore We
taka any of thase actions,

‘You must pay to Us any amounts, with interest, which we spand
undar this paragraph  This Adjustabie Rate Mortgage wi! protoct Us in
case You do not keep the pramite to pay thoss AmMOuWME with interast.
Howaevaer, any sums axpendsd by Us in excess of Your Equity Line of
Credit Limit will not be secured by this Adjustabls Rate Mortgage.

You must pay all amounts due to Us when We send You a notice
requasting that You do 8o, You will alse pay intergst on those amounis
at the same rate atated In tha Equity Line Agreament. Howaver, If
paymonts of interast at that rate would violata the law, You will pay
nterast on the amounta spant by Us under this paragraph at the highest
raly the law llows, Intarest on aach amount will begin on the dals thnt
thg amounl 4 spant by Us. Howaver, You and We may agrae tn writing
to terms of payment that are ditierent Irom those in this paragraph.

Any amounts Wa disperse pursuant to this paragraph, with intarast
tharron, shall become additions! indebtadness of Yours wacured hy this
Adjustable Rate Mortgage.

Although We may take action undar this paragraph. We do not hava
L 3O 50.

7. Our Right of inspaction. Wa, and othars authonzed by Us, may
anter and inspect the property. We must do 80 in & reasonable manner
and at reasonable tmes. However, bafore one ol the inspections is
macde, We must give You notice stating a reasonable purposa for the
nspection. The purpose must be related to Cur rights in the proparty.

§. Condemnatlon. A laking of property by any governmental author
1y by eminont domain is known as “condemnation.” You give Us Your
rught:

(al 1o procesds of alt awards or claimas for damages resulting from
condemaation or othar governmantst taking ot tha property {or, 1f the
property includes a unit in a planned unit development, of the common
arens and facilitea of the planned unit davelopmants;: and

] 1o proceeds from a sala of the property lor, it tha property
Aeludes a unit in B planned unit developmant, of the common arpas and
Isciithos of the planned unit development) that is made to avod the
condemnation. Ali of those proceads are to be paid to Us.

1t all or part of the property is taken, the proceeds wall ba wsed o
ruduty 1he smount that You owe 10 Us under Your Equity Line Agreament
ang this Adjusiable Rate Morigege. [t any af the proceeds ramain after
the amount thet You owe to Us hde bean paid in fuli, the remaining
umcamia will be pait 10 YDu,

' I} You abandon the property, of il You do nol answer within thicty
days a nonce from Us stating that a governmental authority has offared
) make & paymant or 1o zattie a claim for damagas, than We have the
aurnonty to collect the proceeds. We may then use The procande 1o
rupair Of restore tha proparty of 1o reduce the amount that You twed 1o
Us under the Equity Line Agreament and this Adjustable Hata Mortjage.
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The thirty da:.r nariod will bagin on the date the notice 3 maleg, or 1! it
not maied, on the date the notice is deliverad. It any proceads are used
to raguce the amount of principal which You owe Us understhe Equity
Line Agreement, that use will not delay tha due date of change 1he
amount of any of You monthly payments under the Hquity Line
Agreement. However, You and We may agree in wnting ta those deloys
of Changes. -

9 Continuation of Your Obligations. We may allow a parsan whi
takes over Your nights and obligatigns, 1o dalay of o change the amount
of the monthly payments due under Your Equity Line Agreamaent of uncd
this Adjuatable Rate Mortgage. Even if We do this, bowevar, thal persoen
and You wik both still be tuliy obligated under tha Equity Lind AgrmeToent
and under ths Adjustabla Rate Morigage uniess tha contdions slatbd n

this Adjustable Rate Marigage have been met.
We may allow thoss delays or shanges oy a person who 1akas Gvar

Yeur rnights and obligationa, even I We are requasted not 1 do 10 We
will not ba required to bnng a lewsuit agamsl such n parann far rot
futhiing obhgations under the Egquity Line Agraement or  under s
Adjustable Rate Mortgage, even if We are requested to do so

10. Continuation of Our Rights. Even f We o not exeroge o
snforce any nght under this Adjustable Rate Martgage or under the L
Wa will stil have all of thosa nghis and may exercise them and antort. e
them in the future, Even if Wa obtsin inaurance, pay laxes. or pay other
claims, charges of liens agsinst the property. We will stil have the «grht
te damand that You maka immadiate paymant in full of tha amount that
You owe Us under the Equity Line Agresmeant and under ths Adjustable
Rate Mortgage.

11. Owr Rights of Enforcement. Each of Our nghts under tkas
Acjusisble Rate Mortgage is sopsrate. We may exercise and anforce una
or more of these rights, as wall as any of Our nghts undar the law. ane 0t
a ume or all at once.

12. Cbiigationa of You and of Persons Taking Over Youwr Rights
ot Obligetions: Agreemaent Concerning Ceptions. Subect 1o the tarms of
this Mortgage. any person who tekas over Your nghts and ablgatisns
under this Mortgage shall nave ol ot Youwr nghts ard will be abhigated tu
kaep all of Your promises and agreements made n this Adrostabile Rate
Murtgage. Simuarly, any person who takes oves DOur nghts or ohligationg
under this Adjustabie Rate Mortgage will have all of Cur righits and wilt be
obligated 10 keep all of Qur agreements made n thes Adyustable Hite
Mortgage.

If more than one person signg this Adjustable HAate Mortgagn as
borrowar, all ara fully obligated to keap all ol borrower's pramises and
obligations contained in this Adjugtable Rata Mortgage. We may pniorce
Our nghts under this Adjustabla Rate Morigage aganst pach ol You
individually of agawnst all of You logether This means that any ane of
You may ba required to pay all of the amount owed undar the Erquity | ine
Agreemant and untiar thig Adjustabie Rate Mortgagn. Howeser, o one i1
Y au doas not sign the Equity Line Agreemant then:

{a) that persan is signing this Adjustabie Rate Maorigage only o Qive
His or Har rights in the property to Us undar the terms nt this Adpastalia
Ratae Maortgage.

(bl He ar She 18 not personally cbugaled 1o make paymants or Lo ail
undar the Equity Line Agraemant or under thra Adjustable Rate ML A
and

¢} He or She agrees that YWe and any other borrewar under 1he
Equity Line Agreement may agree to extend, maodity, forbear or make any
othar accommaodations with regard to the terms of tws Adustabre Rate
Mortgage or the Equity Line Agreament without Hugs or Her conkent ard
without releasing the co-signer of moditying this Adjustable Rats
Mortgage as to that co-signer’'s interast n the property.

The captions and ttles o this Adjustable Rate Marigage are tot
convenience cnly. Thay may ncot be used to mterprel of 1o deling the
terms of this Adjusiable Rate Morigage.

13. Agresment Conceming Notices. Uniess the law roquuas
otharwisg, any notica that must be given to You under thus Adjustable
Rate Mortgage wili ba given by delivenng or mailing 1t adgresaed 1o You
at the address stated in Section |l sbove. A notice will be dehversd o
mailed 1o You at a different address if You gwe Us notce ol Your
diffarent sddress. Any notica that must ba given (0 Us under this
Mortgaga will be givan by mailing it to Qur address stoted above. A
natice ahouid be mailed to Us at a different addresy it We Qrve You o
motice of the different address A notice required by this Adpmiable Faote
Morigage 18 given when 1t 15 mailed or when it 1s delvared according to
the requiraments of this paragraph.

14. Agresment is Enforceable. ! any terms of this Adiustable Hate
Mortgage or of the Equety Line Agreemant conflict with any pravision o
the law, ali other terms of this Adjustable Bate Marigage and ol tha
Equity hine Agreement will gtitt remain in effect f thay can be gwen eltact
without the confiicting term. This means that any lerms ol the
Adjustable Rate Mortgage and cof the Egquity Line Agreemant wtich
conflict with the law can be separated rom the ramaming tarms, amd tha
remaining tarms will still be enforced.

15. Bormrowser's Copy of the Equity Lins Agreement and of this
Adjustatie Rate Mortgage. You will be given a copy ! 1the Equity Line
agreement and of thin Adjustable Rate Mortgage. Those coples musl
show that the original Equity Lina Agresment and 1he Adjustable Fate
Mortgage have been signed. You will bo givan those coples anhar whan
You sign tha Equity Lina Agraement and this Adjuatable RAate Mottgagn or
after this Adjustable Rate Morigage has basn racordad in tha preiper
ottcial records.
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A parcel of land in the SE ¥ of the SW ¥ of Sectiomn 32, Township 19 South, Range 1
East, more particularly described as follows:

From the SE corxrmer of said X - % run West along the South boundary of said % - %
. ssction for 955.53 feet); thence turn an angle to the right of 90°00° and run North for
#25.12 feet; thence turn an angle to the left of 90°00’ and run West for 365.28 feet
to the point of beginning of the property herein described; thence continue on the same
course for 201.79 feet; then turn an angle to the right of §2°34°22" and run in a
Northwesterly direction 322.38 feet to the Southeasterly right of way line of a county
road; thence turn an angle to the right of 77°55’37" to tangent and run along the arc
of a curve to the left having a central angle of 17°58’14" and a radius of 360 feet for
a distance of 112.91 feet; thence continue along said right of way along the arc of a
curve to the left having a central angle of 14°53°42" and a radius of 552.16 feet for
a distance of 143.54 feet; thence turn an angle to the right of 95°04’'51" from tangent
and run in a Southeasterly direction 156.45 feet; thence turn an angle to the right of
43°12°02" and continue in a Southeasterly direction 347.84 feat to the point of
beginning of the property harein described.

: Z
E
i

Situated in Shelby County, Alabama.
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