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REAL ESTATE MORTGAGE =~~~ —

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mort ' '
! _ . gage (Security Insirument) is Janary.... g i ; ¢
parties, their addresses and tax identification numbers, if required, are as follows: r- 2008, d

MORTGAGOR:

Davis & Thamasino, LIC
by William A. Davis, Jr., and Anthony ‘

¢ - L. Thoma
mesmbers of said IIC with full authority. sino as all of the .

in, for additional Morigagors, their signaturcs and

if checked. refer to (he attached Adderdum incorporated here
scknowledgments,

SRR 21

LENDER: _

YU TN TG L -

3 CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is scknowliedged. and to
secure the Secured Debt (defined below) and Morigagor's performance under this Security Instrument, Mortgagor granis.

hargains, sells, conveys and mortgages to Lender, with power of sale, the following described propernty:

See Exhibit A attached to and i
TRMNCT L=+ 1B incorporated by reference herein_(T'kJu Pﬁd-&;
Mortgagor represents andd warrants tha

t there are no assessments due
governmental Or quasi-governmen : . 2 any
described herein. tal authority with respect to the property

THI OORRECTIVE MORTGAGE, correct]

Ins?: IEOA ‘ ing that certain Mortgage recorded in
the' . 1999-30832 Office of the Judge of Probate Shelly County Al abayna
{ original Mortgage) in order to correct the legal descriptim'mtahﬂd

in the original Mortgage.

The property is located i ... She oy, Counby. ..o
{(Cominty]

.................................................................. Birmingham. ... e
Lk {Cuy)

al .. 204L,0ak . Mountain -Drive

, Alabama .*35]%2,4.
{717 T e

Together with 3l rights, casements, appurienances, royallies, mineral righls, oil amd gas nghis, craps, hmner. atl

diversion paymenis of third party payments made to crop producers, all water and riparian rights, wells, dnches,
reservoirs, and water stock and atl existing and future improvements, siructures, fixiures, and replacements Thal may now,

or at any lime in the future, be part of the reai estale described above (all referred to as “Property™). When the Secured
rerminated, this Security Insirumen| wil!

Debt (hereafter defined) is paid in full and atl
become null and vold.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secuted by this Security Instrument at any one fiue shal
not exceed § ... U P P _This limitation of amonnt does not inclide interest and olher tees

and charges validly made pursuant o (his Security Instrument. Alse, this Timilation does not apply (0 advances made il
Ihe terms of this Security Instrument lo protect {ender’s security and O perform any of the covenants conlained in (s

Security Instrument.

The term " Secured Nebl” it delined as follows:
contract(s), guaranty(s) of other evidence nf deb described

or substitutions. (When rgfrrrnring the debis belomv it ¢
interest rofes, malurity dates. cfc }

4, SECURED DERT AND FUTURE ADVANCES.
A. Debt incurred under the terms of all promissory note(s),

below and ali their extensions, renewats, modifications

‘suggested that you include items such as barrowers' names, note amounis,
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10.

il.

B. All future advances from Lender to Morigagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranly, or other esvidence of debt existing now or executed after thir Secutily
Instrument whether or not this Security Instrument is specifically referenced. !f more than one person signs this
Security Instrament, each Mortgagor agrees th this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and athers.
All future advances and other future obligations are secured by this Security Instrument even though all or part mav
not yet be advanced. All future advances and other future obligatjions are securcd as if made on the date ol th.
Secunty Instrument. Nothing in this Security Instrument shall constilute a commitment 10 make additional or future
loans or advances in any amount. Any such commitment must be agreed 10 in a separate wriling.

L o Mlobhlﬂm Mongagor gwes to Lender, which now exisf or may later arise, to the extent not prohibited by law,
| '-?h.ﬁuding, but not Limited to, liabilities for overdrafts relating to any deposit account agreement belween Mortgagor
D. AH additional sums advanced and expenses incurred by Lender for insuring. prescrving or otherwise protecting the

Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument wiil not secure any other debt if Lender fails to give any required notice of the right of rescission

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and :n accordance w:th
the terms of the Secured Debt and this Security Instrement.

WARRANTY OF TITLE. Mortgagor warranis that Mortgagor is or will be law(uily seized of the estate conveyed by this
Security Instrument and has the right lo grant, bargain, sell, convey and morigage with power of sale, the Proper~
Mortgagor also warrants that the Properly is unencumbered, except {or encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morngage, deed of trust, security agreement or other lien
document that created a prior securily interest or encumbrance on the Property. Morlgagor agrees:
A. To make all payments when due and lo perform or comply with all covenants.

B. To prompily deliver 1o Leader any notices that Morigagor receives from the holder.
C. Not 10 altow any modification or extension of, nor lo request any future advances under any nole o agreenient

secured by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbsances, lease payments, ground
rents, ulilities, ant other charges relating to the Property when due. Lender may require Morngagor to provide 1o Lender
copies of all notices that such amounts are duc and the receipts evidencing Mortgagor's payment. Mortgagor will defend
tille 1o the Property against any claims that would impait the lien of this Security Instrument. Mortgagor agrees [0 assiyn
to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or
matctials 10 maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of he Secured Debi 10 b
immediately due and payable upon the creation of, ar contricl for the creation of, any lien, encurnbrance, transfer or >4l
of the Property. This right is subject lo the resirictions imposed by federal law (12 C.F.R. 391}, as applicable. This
covenant shall ron with the Propesty and shall remain in effect until the Secured Debl is paid-in full and this Secunty

Instrounent is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor 1s an entity other than a natural person (such
as a corporation or other urganir.nliann}, Lender mnay demand immediate payment 1f:

A. A benelicial inlerest in Murlgagur is sold or transferred. . o |
B. There is a change in either the idenlity or number of members of a partnership or sumilar entity.

C'. 'There is a change in ownership of more than 25 percent of the voting stock of 2 corporalion or similar entily.
llowever, Lender may not demand payment in the above situations if it is prohibited Ly law as of the date of this Securnity

Insirument,

ENTITY WARRANTIES AND REPRESENTATIONS. 1f Mortgagor is an entity other than a natural person (such as #
comporalion o other organizaiion), Mortgagor makes to [ender the following warranties and represenlalions which shall

continue as long as the Secured Debl remains outstanding. _ ) . anizalion Mortgag:
A. Morigagor is duly organized and validly existing in Mortgagor’s state of incorporation of argamizalion. :lw gax

is in good standing in ail states in which Morigagor transacls business. Morigagor has the power and authority o

own (he Propesty and 10 carry on ils business as now being conducted and, as applicable, Is qualified to do 50

each state in which Morigagor operates. . L

B. '11“:1 ::mculinn‘ deliwryaa:fi pec:'[;rmance of this Security lnstrument by Morigagor and the obligations evidence,

by the Secured Debt are within the power of Mortgagor, have been duly authorized. have received all necessar’
governmenial approval, and witl not violate any provision of law, or onder of court or governmental agency. N

C. Other than previously disclosed in writing to Lender, Morigagor has not changed its name within the iast ';;_ ygars

and Has pot used any ofhet trade or fictitious name. Without Lender's prier writlen consent, Morigagor cocs n

and will not use any other name and will preserve its existing name, trade names and franchises until the Secured

Debt.is satislied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor witl keep the Property in good condiing:

| : ' llow any wasle, impairment, or
and make all repairs that are reasonably necessary. Mortgagor shall not commit or a
geieriormion of II:H: Proposty. Morigagor will keep the Property free of noxious weeds and grasses. Morigagor agrees ihal

ihe nature of the occupancy and use wili not substantially change without Lender’s priinr wrillen consént. Morigagar Wi:T
nol permit any change in any license, restrictive covenant or easement without Lendar’s prior wrillen consent. Mortgags

will nolify Lender of ali demands, proceedings. claims, and actions against Mortgagor. and of any loss of gamage [0
Froperty.

No portion of the P sty will be removed, demolished or malcrially all:rl:dlvflthnul Lender’s priof wnll:.n mnstn:
cnccl;: thai MnrlgagaTIl::! ]:he right 1o remove iems nflzwrsnnal property comprising a past of the Property 'Hgm b*]'cuﬂ;t
worn or obsolete, provided thal such personal property 18 reptaced with other personal property al least equal in va ";: ::
the replaced personal propesty, free {rom any tifle retention device, securily agreement or other encumbrance. ue
replacement of personal property will be deemed subject to the sccurily inlerest created by this Security Insirumesnt

Mortgigor shall hot partition or subdivide the Property without Lender’s prior written consent.

ipage & uf *
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13.

4.

15.

Lender or Lender's agents may, &t Lender’s opliofny, emer (he Property al any ccasonahle lime for the purpose of inspecting

the Property. Lender shall give Mortgagor potice at the time of or before an inspection specifying 3 rensondble purppse for
the inspection. AnY inspection of the Propetly shall be entirely for Lendet’s pencfit and Morgagor will in no way rely o

Lender's inspection. p

AUTHORITY TO PERFORM. 1f Mortgagor fails {0 perform any duty or any of lhe covenants contained in this Secunty
1nstrument, Lender INaYy, without natice, perform o cause them to be performed. MOrtgagor appoints Lender as attorne
in fact to sign Mort ' pame OF pay any amaunt necessary fof performance. Lender's right 10 perform for Morlgagor
shall not create an obligation to perform, and Lender's failure 10 perform will not preclude Lender trom exercising any of
Lender's other rights under the law ot this Security Instrument. If any construction on the Property is discontinucd of ol
carfied on in 2 reasonsble MANNET, Lender MMy take all steps mecessary 10 protect Lender's securily interest n

ASSIGNMENT OF LEASES AND RENTS. Morigagor Branis. bargains, conveys. sclls and mMOrIRages 19 |ender as

additional security all the right, title and interest in and 10 ARY and atl:
A. Existing of future leases, subleases. licenses, guaranties and any other writlen or verhal agreements for the usc and

+

pccupancy of any portion of the Propesty, including any exiensions., repewals, modifications or substitutions of

such agreements {all referred to as “Leases |-

B. Rents, 15su¢s and profils (i referred L0 a8 “Rents”). including but AN limited 1o cecurily depasis, AR e

rcentage rent, sdditional Tent, common area mAainicnance charges, parking charges, real cslale taxes, ol
applicable taxcs, - Surance premim contributions, liquidated damages following default, cancellation premiums.
~loss of rents” insurance. guest receipls, revenues. royalties, proceeds, ponuses, AcOUnis, contract rights. goncral
intangibles, and all rights and claims which Mortgagot may have (hat in any way perlain to oF are on accaunl of

use or occupancy of the whaole or any part of the Property.

In the evcnt any ifemn listed as Leases of Rents 1§ determined to be personal property. his Secutity Instrument will alsi e
regarded a8 2 security agreement.

Morigagd? will prompily provide Lender with ¢ and correct copies of all existing and fuluire Leascs. MORRagor may
collegt, receive, enjoy smi usé the Rents 80 jong B3 Martgagor is not in defaull. Lxcept for one leme penoad’s fent.
Morigagor will not coltect in advancé any tutyre Rents without Lander's priog writien consent. Upon default, MOMgagoi
will receive Rents i trust for Lendet and Mortgagor will not commingie the Rents with any other funds. Amount
collected shall be applied at t endet's discretion 10 payments On the Secured Debt a8 {herein provided, © coxts of
mAnaging. protecting and preserving the Propeny and 10 any other NeCessary relpted Cxpenses including 1.endet s

attorneys” fees and coutt COSLS.

Mortgagor agrees that this assjgnnmm js immediately effective between the parties 10 this Security instrument and effecing
as lo third parties on the recording of this Morigage. and that this assighment will remain effective during any redemplion
period until the Obligations arc catisfied and atl underlying agreements are ended. This assignment 15 enforceable wheit
Lender takes actual possession of the Property, when @ receiver is appointed, of when Lender notifics Mongagor of the
default and demands that Mortgagor and Mortgagor's renants pay oil future Renis directly to Lender. immediately afier
| ender gives Mortgagor the notice of default, Morlgagor agrees (that cither Lender of MOTIgagor My immediately nouly
the tenanis and demand that alt futare Renis be paid directly to Lender. On receiving the notice of default. Mongagor witl
endorse and deliver 0 Lender any payments of Rents. If Morigagor becomcs subject 10 A voluntary of involunian
pankmuptcy, Morigagor agrees that Lender is enlitied 1o receive relief from the automatic stay i hankruplcy fur b

purpose of making this assignment effective and enforceable under state and federal law.

Mortgagor warrants that no defaull exists under the Leases OF any applicable landlord [aw. Morigagor alse ARFEes oo
maintain, and to require the (enants to comply with, the Leascs and any applicable 1aw. Morlgapor will promptly moily
Lender of any noncompliance. If Mortgagof neglects of refuses (o enforce compliance with the terms of the Leascs, then
Lender may, at Lender's oplion, enforce compliance. Mortgagor will obtain ender's wniten suthorization before
Morlgagorl consents 10 sublet, modify, cancet, of oltherwisc alter the Leases, 10 accepl the aurrender of 1ht Property
covered by such Leases (unless the {eases s0 require), OT to assign, compromise Of encumber he Leases O any lubin
Rents. 1f Lender actd 10 manage, protect and preserve the Property, Lendet does not assume Of become lHable for 1%
maintenance, depreciation, of other losses Of damages, excepl those due 0 Lender's gross negligence oF intentional Lomns
Otherwise, Morigager will hold Lender harmless and indemnify Lender for any and all liability, loss of damage thal
{ ender may incur as a consequence of the assignment under (his seclion.

1.EASEHOLDS; C{)NDDMINIUMS: TIME-SHARES; PLANNED UNIT DEVEL.DPMF.HTS. Mortgagor agrecs o
comply with the provisions of any lease if this Security Instrument is on 3 jeasehold. If the Propenty includes a unti s
condominium, time-share ot 2 planned unit development, Mortgagor will perform ail of Morigagor's duties under th
covenants, by-laws, o regulations of the condominium oF planned unit development.

16. DEFAULT. Martgagor will be in default if any of the following OCCur.

A. Any panty obligated on Ihe Secured Debt | ails (0 make payment when dut;
B. A bn_:ach of any term ot covenant in this Security Instrument of any other documemn! syccuted for the purpose al

creating, secunng of guarantying the Secured Debt;

C. The making Of furnishing of any verbal or written representation, statement of watranty 10 { ender thal
incorrect in any material respect bY Morigagor or any person of entity obligated on the Secured Debt,
The death, dissolution, of insolvency of, appointment of a receiver for, Of application of any deblor rehief law L
Mortgagor of any pther person OF entity obligated on ihe Secured Debt;

A good faith belief by Lender at any time that Lendec is msecure with respect 10 any person of entity obiigated on
the Secured Debi or {hat the prospect of any payment 18 impatred or the value of the Property is impatiredl.

A material adverse change in Morigagar s business including aownership, management, and financial condibians.
which Lender in its apinion belicves impairs the value of the Property o7 repayment of the Secured Debt, o

Any loan proceeds are used for 3 purpose that will contribute {0 excessive erosion of highly srodihle tand or 1o 1

onversion of wettancis 10 produce an agricultural commodity, as further explained in 7 C F.R. Part 1940, Subpa’
G, Exhibit M.

a m § U
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17. REMEDIES ON DEFAULT. In some instances, federal and siate Jaw will require Lender to provide Mﬂnngur with
notice of the right o cure or other notices and may cstablish time schedules for foreclosure actions. Subjegt to thesc

timhations, if any, Lender may accelerate the Secured Debt and foreclose this Securily Instrument in a manner provided by
law i1f Morstgagor is in default,

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payabie, after giving notice if required by law, upon the occurrence of a defaull or anylime
Ihereafler. In addition, Lender shail be entitled to all the remedies provided by law, including without limitation, the
power 1o sefl the Property, the terms of the Secured Debt, this Security Instrument and any related documents. All
remedies are distinct, cumulative and not exclusive, and the Lender is entitled to al! remedies provided at law or equily,
whether or not expressly set forth. The acceplance by Lender of any sum in payment or partial payment on the Secured
Debt aller the balance is due or is acceleraied or after foreclosure proceedings are filed shall not constitute a waiver of
Lender’s right 1o require compleie cure of any existing default. By not exercising any remedy on Mortgagar's default.
Lender does nol waive Lender's right to later consider the event a default if it continues or happens again.

If Lender initiates a judicial foreclosure, t.ender shall give he notices as required by applicable Iaw. If Lender invokes (e
power of sale, Lender shall publish the nolice of sale, and arrange to sell all or pant of the Property. as required by
applicabie law. Lender or its designes may purchase the Property al any sale. Lander shall apply the proceeds of the sale in
the manner required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold
Property, 30 any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further
fureclose under the power of sale or by judicial foreclosure.

18. REDEMPTION. The period of redemption after sale on foreclosure shall be one year. Any agreement to extend the
redemption period must be in writing.

19. EXPENSES; ADVANCES ON COVYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibiled by law, Morigagor agrees (o pay all of Lender’s expenses if Morigagor bresches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving of
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date af ihe

paymen! uniil paid in full at the highest interest raie in effect as provided in the terms of the Secured Debl. Mertgagor
agrees 10 pay all costs and expenses incurred by Lender in collecting, enforeing or prolecting Lender's rights and remedies

under this Securily Instrumient. Thas amount may include, bul i1s not limited {0, attomeys' lees, courl costs, and other legal
expenses. Thix Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation cosie
of such relcase.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
nmicans, withoul limitation. the Comprehensive Eavironmental Response, Compensation and Liability Act (CERCLA, <.
U.5.C. 9601 e seq.), all other federal, state and local laws, regulalions, ordinances, court orders, afiomey general
opinions or interpretive letters concerning the publiic health, safety, wellare, enviroament or & hazardous substance: and (2}
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dengerous or potentially dangerous io the public health, safety, weifare o
environment. The torm includes, without limitation, any substances defined as “hazardous material,” “ltoxic substances,”
“hazardous wasle™ or "hazardous subsiance” under any Environmental Law,

Martgagor represents, warrants and agrees that:

A. I'xcept as previously disclosed and acknowledged in writing to Lender, no Hazardous Subsiance has been, 1s, or
will be located, transporied, manufaciured, trealed, refined, or handled by any person on, under or about the

Property, except in the ordinary course of business and in strict compliance with all applicable Environmental Law
B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor has not and will not cause,
coniribute to, or permit the release of any Hazardous Substance on the Property.
C. Mortgagor will immedialely nolify Lender if (1) a release or (hrealened release of Hazardous Substance occurs on.

under or aboul the Property or migrates or threatens (o migrate from nearby property; or (2) there is a violalion uf
any Environmental Law concerning the Property. In such an evenl, Morigagor will take all necessary remedial
action in accordance with Environmental Law.

D. Excepl as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
10 believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Subsiance located en, under or about the Property; or (2) any violation by Mortgagor or any lenant of
any Environmental Law, Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any such pending or threatened investigation. claim, or proceeding. In such an event, ienderhas
ilic right, bui not the obligation, to participsie in any such proceeding including the right 1o receive copies of any
documents relating lo such proceedings.

E. Excepl as previously disciosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, aie
and shall remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage fanks.
private dumps or open wetks localed on or under the Property and no such tank, dump or well will be added unless
I.ender ficst consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and cqnﬁn:
that ali permits, licenses or approvals required by any applicable Environmenial Law are obtained and comphied

wilh,
H. Morgagor will permil, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Propeny

and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazarduu
Substance on,.under of aboutl the Property; (2) the existence, focation, nature. and magnitude of any Hazardou -
Subsiance that has been released on. uader or about the Property; or (3} whether ot not Mortgagor and any tenan!
are in compliance with applicable Environmental Law. |

. Upon Lendar’s request and a1 any time, Mortgagor agrees, al Mortgagor's CRpCse, o cngage 2 quqll_ﬁcd
environmental engineer to prepare an environmental audit of the Property and (o subnut the results of such avdit W
Lender. The choice of the environmenial engineer who wilt perform such audit is subject 1o Lender’s approval.

gt & of ¢
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J. Lender has the right, but nol the obligation, to perform any of Morigagor's obligations under 188 seetich al
Morigagor's expense.

K. As a consequénce of any wreach of any representation, warranty of promise made in this section, {1} Mongagor

will indemnify and hold Lender and Lendet’s successors Of asmigns harmiess from and against all losses, claims,

, liabitities, damages, cleanup, response and remediation costs, penatties and expenscs, including withoul

iy
‘I
II:

limitation all costs of _Iitig:}inn and sttomeys’ fees, which Lender and Lender’s Successors of aRSIgNS MAy susiain. ]
and (2} at Lender's discretion, Lender may rejease this Security Instrumen and in retusn Mostgagor will provide *
Lender with coilateral of & jeast equal value to the Property secured by this Security Inatrument withoul prejudicy f

1o sny of Lender’s rights under thia Secu ity Instrument.

L. Notwithstanding any of the ianguage contained in this Security Instrument 10 the contrary, the terms of this section

shall survive any foreclosure of safisfaction of this Security Instrument regardless of any Passage of 1itlc 10 Lender

or _Ilzl disposition by Lender of any or all of the Property. Any claims and defenses to he contrary arc herehy
waived.

21. CONDEMNATION. Mortgagor wili give Lender prompl notice of any pending or threatened action, by private or publi
entities 10 purchase of take any or all of the Property through condemnation, eminent domain, or any othcr means s
Morigagof authorizes Lender 10 intervene tn Mortgagor's name in any of the above desctibed actions of clavms, Morgago!
assigns to Lender the proceeds of any award or claim for damages connecicd with a condemnal Lan ar other taking of all o
any part of the Property. Such proceeds shall be considered payments and will he applied as provided in this Secuniy
instrument, This assignment of proceeds is subject to the terms of any prior morigage, docd of {rust, security agreement o
other Jien document.

72. INSURANCE. Mortgagor agrees 10 maintain insurance as follows:

A. Morigagor shall keep the Property insured against loss by fire, Mood, thefl and other hazards amd risks reasonably
associated with the Property due to ils lype and location. This insurance shait be maintained in the amounts and (-
the periods that {ender requires. The insurance carrier providing (he insurance shall be chosen hy Muorigapot

subject (o Lender’s approval, which shal! not be unreasonably withheld. If Morgagor fails o matntain the (OVCIALT
described above, Lender may, at Lender's option, obtain coverage lo protect lender's rights in the Propeity
according to the terms of this Security Instrument.

All insurance policies and renewals shail be acceptable (o Lender and shall include a standard "mongage chausc”
ard, where applicable, "logs payce clause.” Mortlgager shall immediately natify Lender af cancellation o
crmination of the insurance. Lander shall have the righi 10 hold (he policies and renewals. If Lender roquire

Mortgagor shall immediately give to Lender all receipis of paid premiuvms and rencwal notices. Upon los,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of lows if nol
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of (he Property

or to the Secured Debt, whether or not then due, al Lender's option. Any apptication of proceeds 1o principal shai!

not extend or pone the due date of scheduled payment nor change the amount of any payment. Any escess wiil

be paid to the Mortgagor. If the Property is acquived by Lender, MOrgagor's right to any insurance policies and
proceeds resulting {tom damage i0 the Propetty before the acquisition shall pass to Lender to the extent of the
Secured Debt immediately before the acquisilion.

. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured 1
an amount acceptable to Lender, insuring against ciaims arimng from any accident OF QCcurrence in or on thr
Propeny.

C. Mnﬂgn:ﬂr agrees 10 maintain rental loss or huginess interruplion insurance. as required by Lender, in an AmenInl
equal to at least coverage of one year's debl service, and required escrow account deposits (if agreed to separately
i writing), under a for of policy acceptable o Lender.

13, KSCROW FOR TAXES AND INSURANCE, Unless atherwise provided in a scparate agreement, Martgagor will nop b
required to pay to Lender funds for taxes and ipsurance in escrow.

24, FINANCIAL REPORTS AND ADMITIONAL DOCUMENTS. Mortgagor will provide o {ender upon request, Ak’

financial statement of information Lender may deem reasonably necessary. Moftgagor agrees (0 SIEH. deliver, and file any

additional documents of certifications that Lender may consider necessary o perfect, continue, arxi preserve Morigagns's
obligations under this Security Instrument and Lender's lien stalus on the Property.

15, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undes
this Security Instrument are joint and individual. If Morigagof signs this Security Instrument but does not sign an evidencd
of debt. Motrtgagor does 80 only to morgage Mortgagor s interest in the Properly 10 secuit payment of the Secured Dieht
and Mortgagor does not agree to be personally lisble on the Secured Debt. If this Security Instrumenl secures a guaranh
netween Lender and Mortgagor. Morgagor 3 recs to waive any righls that may preveni Lender from bringing amy aclicl
or claim against Morigagor or any parly inde ted under (he obtigation. These rights may in«:i_m.*w:1 but are not liriest to,
any anti-deficiency o one-action jaws. Mortgagol agrees that | ender and any party 0 this Secunily Instrument indy
cxtend, modify or make any change in the terms of this Security Instrumenl or any evidence of debt withoul Motigagors
consent. Such a change will not rejease Mongagor from (he fevins of this Security Instrument, The dutics and benchils !

this Security Instrument ehall bind and benefit the cuccessars and assigns of Morigagor and Lender.
6. hPl’LICﬁ“HLE LAW; SEVERABILITY; INFERI‘RETATION. This Security Insirument is governed by the Jaws of the

jurisdiction in which { euider is located, except 0 the extent otherwise required by the 1aws of the jurisdiciion where the
Properly i8 located. This Security tnetrument i¢ complele and fully integrated. This Security Instrumesnt may e e
amended or modified by oral agreement. Any section in this Security Instrument, attachments, of any agreement felated o
the Secured Debt that conflicts with applicable law will not be effeclive, unless that law expressly of impliediy perimls (he
variations by written agreement. If any section of this Securily Instrumcnt cannot be enforced according 1o s torms, (b
cection will be severed and will not affect the enforceahility of the ‘emainder of this Security Instrumment. Whengver usod,
the singuiar shail snciude the plural and the plural the sipgular. The caplions and headings of the seclions of this Secunty
Instrument are for convenience only and are aot 1o be used to interpret of define the terms of (his Security Instrument.

Time is of the essence in this Sceurity 1nstrument.

17. NOTICE. Uniess otherwise required by law. ady notice shall be given by delivering it or by mailing it by first class mat}
o the approprintc pany’ address on page | of this Security [nelrument, or 1o any other address designated 10 writing
Notice tg onh¢ MOTIAZOr will be deemed to be notice 1o all mortgagors. |

28. WMVEhS. Except lo the extent prohibited by jaw, Mortgagor waives all appraiscment rights relating to (e Property.
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29. U.C.C. PROVISIONS. If checked, the following are applicable to, bul do not limit, this Security Instrument: !

[0 Construction Loan, This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property. d

Fixture Filing. Mortgagor grants 1o Lender a security interest in all goods that Morigager owns now of i the
future and that are or will become fixtures retated to the Property.

Crops; Timber; Minerals; Rents, lssues, and Profits. Mortgagor grants (o Lender 2 securily interesi in all crops
timber and minerals located on the Property as well as all rents, issues, and profits of them inchucling, but no:
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) paymenls and simias
governmental programs (all of which shall also be included in the term *Property”).

‘Personal Property. Mortgagor grants to Lender a securily interest in ail personal property localed on or conpected
with the Property, including all farm products, inventory, equipment, accounts, documents, instrurnents, chalte!
paper, general intangibles, and ail other items of personal property Morigagor owns now of in the future and tha
are used or useful in the construction, ownership, operation, management, or maintenance of the Property (all «
which shall also be included in the term “Property™). The term "personal property” specifically excludes thy
property described as “houschold goods® secured in connection wilh a “consumer” toan as those terms are define!
in applicable federal regulations governing unfair and deceptive credit practices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also suffices as
a financing statement and any cacbon, pholographic or other reproduction may be fited of record for purposcs of
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS., If checked, the following are applicable to this Securily instrument:

Line of Credit. The Sccured Debt includes a revolving line of credil provision. Although the Secured Debl may by
reduced 10 a zero balance, fhis Security Instrument will remain in effect until refeased.

Agricultura) Property. Mortgagor covenanis and warrants that the Property will be used principally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed {0 own agricultural land »»
specificd by taw.

[ ] Additonat Terms.

SIGNATURES: By signing betow, Morngagor agrees to the terms and covenants contained in this Securily instrument and
in afy attschiments. Mortgagor also acknowledges receipt of a copy of this Security Insirument on the datc stated on

page 1.

Entity Mame: DEVJ‘H&WIM TR AR L L - PP S R
will . Do
WA~ e i, (Seal)
(Sleneware) {11 iam A, Davis (Date
Its: Mamber Its: Member
........................ P LT LT {Shlil} .......,,..--.....%f........,,,++.......i,1+,.*......,..1...... [Eh.dlr
{Signature} {Date) {Signarure} {Daie)
e o e T
ACKNOWLEDGMENT: |
STATEOF ...... \ﬂ-\“"m"* ......... ..., COUNTY OF 5‘l"~t\¥i . ...... o } 55,
Cndividial) |, a ngtary public, WIU that .40 llhﬁ-ﬁ&ubﬂuu ......................................
athamy e TTROMAS MO | whose nume(s) is/are signed to the forcgoing conveyance, and who: is/arc

known fo rhe, acknowledged before me on this day that, being informed of the contents of the conveyance,
he/she/they u‘égmled the same voluntarily on the day ihe same bears date. Given under my hand this

--------------- In.l--i-l-u-q--di-lutitlljn d‘y Df#lliii;]'l!l-hlllll 4 'lllal:IgIG-l-iq-}ll..'T .
My commission cxpires; i .
{! |} n FA W= r - - L L
w1yt ARY PURLIE RTATE OF ALABAMA AT LARCE

C ; 18, bt
v COMMISSHIN EXFIRES: Aug. -~ .
mmm;n TRy NOITARY PMUBLIC ONDERWRITFRS,

(Babwttt STATE OF .ooivceiiinnrcieneseness e, COUNTY OF 1oneiveereeraeeeraeenenaes. e | gs.
acwwwopmesy 1, a notary public, in and for said Couaiy in said State, hereby certify that ............ et de et e
.............. PSPPI TR whose nameis) as
.................. T R R R LR AR AL A b v
VL 11" TP U T {Mamer of Bruresi o [t iy
T T T T LT Crerrerrias Ll eersriaanesti AR e , isfare signeg to the foregoing
conveyance apd who is known {o me, acknowledged before me on this day that, being informed of the conteats of
lhe conveyance, he/she/they, in his/her/their capacity, executed the same voluntarily on the day the same buedis
date. Givenunder my hand this the ... day of oo e
My commission expires: 3
{Sﬁ.*l ..................................................................
(Notary Public
€ 1984 Ranhats Sysiems, ine.. S1. Cloud, MN {1 800 387 23411 Form AGAO MTG AL 1071 3o _ faps 6 uf 1.
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STATE OF ALABAMA )

o
ﬂglb}[ COUNTY ) U/ﬂ / ﬁ -

I, the undersigned, a Notary Public, in and for said County in said State, hereby certify
that _ William A Davis, Jr., and Anthony L. Thomasino _as authorized members of _Davis &

Thomasino, LLC _, whose name is signed to the foregoing instrument, and who is known to me,
acknowiedged before me on this day that, being informed of the contents of this instrument, he,
in their capacity as such member, executed the same voluntarily, for and as the act of said limited
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liability company.
Given under my hand and official seal this _léday of January  , 2000.

———

Wi 1o oA b S Ma

Notary Public NOTARY PUBLIC STATE OF ALABAMA AT LARGE.

. . . MY COMMISSION EXPIRES: Aug. 28, 208i.
My Commission EXPiresppeD THEE NOTARY PUBLIC UNDERWRITERS.
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—~ Exhibir "A"

- - a~ ‘—r.

,,a--‘/ .
-"be'
TRACT |-
- A parcel of land containing 0.78 ACres, more or less, located in

the Morthwest Quarter af Sectlon ) Townshlip 20 Southn, Range 2
West, Pelham, Shelby County, Alsbsma; mare particularly Adascribed

a3 fallows)

_'Cummuncr at the Northeast Corner o the HNorthwest Quarter s+
__Bﬂqtinn S5y thence run South dlong the Quarter line 444.20 feet
- €4942.31, measured -M=) thence 33 degrees 03" ~lght,
Southwesterly, 1432.00 feet along the 0Qak Hountain State Park
Joutheasterly Right-~of-Way; Ltheacs 90 degrees teft <« 8% degrees
42°10°, MY, 193.7] feet (LP1.87, M) to the Mor thwesgter)y RIght-
of-blay of 0Oak Mountain Orive; thence 3 degrees 12-730- right ¢
degrees 20743, ™M), 60.00 fewt (40.94 foept) g the Palnt of
-ﬁtginning on the Southeasteorly Right-of-iday aof nNak Mountain
Drive; themece ©0 degrees right 75.08 feet to the P .. 2f a CUrtue
to the left with 3 radius of 1009.94 fFeot, a centra! 3nglie oFf !
degree 10°0!" and a echord of 20.37 feetl; thence run Southwestor!
3long the arc of said curve 20.%7 feet: thence an interior ang!l =

right érom the chord n+¢ 89 degrees 35’ Southessterly, 347%.4:

feet thrnfu Y2 degrees 13°0t" teft, 100 .00 feet) ‘hence 87
d‘grffﬁ SO left (g7 CII'Q!"GIS 46"39‘1 H}‘ 338.|? fowl (338.
feet, M)y thence B9 degrees laft, 4.29 feet, to the Polnt of
Beg!nning.

) DRAINABE EASEMENT

Alse 2 20 foat wide dralnage sasement located in the Northwest

Quarter of Sectlion 4, Townshlp 20 South, Range 2 West, Palhkam,

Shelby County, Al sbhamat the coenterline of which 18 more

parstlicultartly descrlibed as follpowse;

Commenre At the Mortheast Corner of the Morthwe st Quarter of

Sectlion &3 thence run Scuth alaong the Ouarter Yine 444.20 fes!
{d442.31,  measijrod ~H=) thence 53 degrees 03" right,
Qouthwestarly, 1432.00 f2¢t along the Oak Mourmtaln State Parwv

Southeasterly Right-ni-lday| thence ?0 degrees left ( /9 deQr ees
427107, M), 193.7% feet (191.47, M) to the Morthwester]y Right-
of-Llay of Qak Mountain Orivey thence S degrees D2°30* right 3
degrees 207437, M), &0.00 feet (460.94 feet) on the Southeagter!y
Right-of-tday of Oak Mountain Drivey thence $0 deqQroes rignht 73%.08
feel to the P.C. of a curve ‘Yo the left with a radina ~f 1000 24
feal, & central - angle of | degree 10°01" and a rhnrd of 20 97
feet) " thence run Southwestariy slong the arc nf said syruve 20,97
fest] lthence an inlterior angle right from the chomrd né 89 deqgrees
33° Southeastorly, 343.3! feet: thence 87 degreés 44 39  right
100.00 feet o the Pgint of Regqinning of tho renloaritinaea ~¢ ‘R
t3seMmen?t Being 20 feet wiAds, 0 fead mon Both s g5 rr
cenlerling; thence 72 dygrees 13°0¢t°, 342 .73 fvel  tn by o

Southeastoriy Right-of-lWay of Oak Hountain Drive and thas Paint nt
Endimg the cantertine. -
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EXHIBIT A

TRA 1-B

'A.pagcﬁi of land contalining 0.78 AcCres, mere or less, located 1in

the Northwest Quarter of Section 6, Township 20 South, Range 2

'ﬁ;s@;{?@lh;n. Shelby County, Alabama: more particularly described
aw follows:

C‘.’emnm!at the Northeast Corner of the Northwest Quarter of

Section &: thence run South along the Quarter line 446.20 feet
(447.31, measured -M-): thence 3] degrees 0s' right, Southwesterly,
1432.00 fget along the Oak Hountain State Park Souvthearnterly right-
of-way: thence %0 dedrecs left {83 dogreeos 42°10%", M), 193.71 feet
{181.67, ¥} to the Northwesterly right-of-way of Oak Mountain
Drivae; thence 5 degreds Q2'30" right (2 degrees 20'45%, M), 60.00
feet (60.54 feet} on the Southeasterly right-of-way of Oak Mountaliln
drive:; thence 90 degrees right 75.08 feet tO the P.C. of a curve to
the left with a radius of 1009.94 fect, a central angle of 1 degrae
10*D1" and a chord of 20.357 feebt: thence TUN Southwesterly along
the arc of said curve 20.57 feet to the roint of Beginning; thence
an interior angle right from the chord of 289 degrees 35°
southeasterly, J43.51 fect: thence B7 Jdeyrees 46'59" right 100.00
feet; thence Y2 degrees 13'01%, 342.13 feet to the Southeasterly
right=of-way of Oak Mountain Drive; thence an irterior angle left
Northeasterly of 93 degrees 00°'23" to the chord of a curve to the
right with a radius of 1009.94 feet, a central angla of 5 degreas
40°44% and a chord of 100.06 feer: thence run aleng the arc of said
curve 100,10 feet to the Point of BReginning.

NAG H

Ales a 20 foot wide drainage easement located in the Horthwest
Quarter of Section &, Township 20 South, Range 2 West, Pelham,
Shelby County, Alabama; the centerline of which 1s more
particularly described as folleows:

Commance at the Northeast Corner of the Harthwest Quarter of
Section 6: thence run South along the Quarter line 446,20 feet
[442.31, measured ~M-): thence 53 degrees 05*' right, Southwesterly,
1432.00 feet along the Cak Mountain 5tate Park Southeasterly yight-
of-way: thence 90 degrees left (85 degrees 42'107, M), 163.71 feet
(181.677 M) to the Northwesterly rignt-of-way of O©a¥ Mountain
Drive: thence S5 degrees 02°'30" right (3 degrees 20'4%", M}, 60,00
feet (60.3%34 faet) on the Southeastarly right~-of-way of Oak Mountain
Drive; thence 90 degrees right 75.08 feet to the P.C. of a curve to
the left with a radius of 1009.94 feet, a central angle of |
degrees 00'01" and a chord of 20.57 feet: thence run Southwesterly
along the arc of said curve 20.57 feet; thence an interior angle
right frem the chord of 89 degreas 15' Southeasterly, 343.51 feetl;
thence 87 degreas 46'59" right, 100.00 feet to the FPoint of
Beginning of the centerline of the easement being 20 feet wide, 10
faat on both sides of the centerline: thence 92 degrees i53°'017,
342.13 feet to the Southeasterly right-of-way of 0ak Mountain Drive
and the Point of Ending the centerline.




