MORTGAGE

THIS MORTGAGE s made this  28TH day of MAY, 1998 | !
. batween the Qrantor, BARRY L SIELEY AND CNERION S/ SIBLEY, HUSBAND AND WIFE *
im*mwmmmw SOUTNTRUST MORTGAGE CORPORATION g
aunnmﬂnmmWHduﬂmﬁﬂuuﬂrnﬂhﬂnﬁ THE STATE OF DELAWARE
_whose addreas is 290 WILDWOOD PARKWAY

mmmm (heren “Lender)
WHEREAE.WHWMLmﬁnmmmmU.Si $0,000.00
which indebiness i3 evidenced by Bomower's note dated  MAY 28, 1998 and extermors and

renewala thereo! (herein “Note”), providing for monithly inataiimerts of prncipal and nterest, with the balance of inoabiness, # not sooner Gaxt. due
 ahdpaysbieon  JUNE 1, 2014 |

f TGSEGUHEHLH'WHWM&MWEWWNNMwmmutmm\ the payment of all other sums
;wllhlnt-ruttl'nﬂm advanced In accordanco harowith 10 protect the security of this MOMQae. and the performance of the covenanta arvd agree-
" mants of Borrower harein CONtaNgd, Buwmhetmu\‘marﬂnmvwmmeu'ﬂaﬁssmaﬁmmﬂmammﬂﬁwwwﬂum
" the following deacribed property locatad in the County of SHELBY

. State of Alsbama

Lot 2903, according to the Survey of Riverchase Country Club, 29th
Addition, as recorded in Map Book 18, Page 123, in the Office of
the Judge of Probate of 8helby County, Alabama.

This is a second mortgage and is subordinate to that 1st mortgage
being recorded simutaneously herein.

THIS MORTGAGE IS BEING RE-RECORDED TO INCLUDE A BALLOON RIDER.
Inast # 1999-2453&

, Mg“ﬂ”cfzﬁiﬁn
O Ly oy NGt ¥ T
0% W Ht.n
which hae the address of 911 SYCAMORE DRIVE T BHIMINGHAM
| {Stspt] » - IChy)
Atabama 35244 (hergin "Progerty Address”)
t0 T

TO HAVE AND TO HOLD such propsety urdo Lender and Lender's succeasors and assigns, korover, 10gother with all the IMDMOVeMents Now
or haraafter erectad on e propery, and all easements, rights, appurienances and rents, alt of which ahall be cosmed to De and reman a part of
the property covered Dy thia Mortgage: and all of the loregaing, together with said proparty (or ™ loasohold estate i this Momgage s on 4
lsasehold) are herenatter retevred to as the "Property”,

Borrower covenants that Borrower ls lawlully seized of the estale hereby conveyed and has the nght 1¢ modtgage. grant and convey e
Propery, and thal the Property is unencumbered, except for encumbrances of racord. Borrower covenants that Borrower warmants and wil detang
genatally the title 1o the Property againat all claims and demands, subjec! 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as tollows:

I‘Pmmwwwwshﬂlmamﬂymymwaﬂwmwam nterast mdebledness dvidenced by the
Note and late charges as provided in the Note.

2. Funda for Taxes snd insurandiublect to applicable law or a written waiver by Lenoer, Borrower shal pay fo Lender on the day
manthly payments of principal and inlerbst are payable under the Nots, urtll the Note 18 paid in il & sum {hersin “Funds™) aqual 0 one-twelfth of
the yearty taxee and aspessments [including condominium and planned unit JevalcpMent assessments, i aryy) which may attain priocty over e
Morgage, ang ground rents on the Property, K any, mmmmymwmummmkuum plug ore-tweltth ol yoardy
pigmiLm: Inaalmants tof MOMgage ineurance, Ilnmr all as reasonably estimated intially and from tme o lime by Lentier on the basis of astass-
ments and bils and roasonable sstimales therec. Borrowsr shall not be obligated to make such paymests of Funds to Landes 1o tho extent thal
Borrower makes such payments to the hokder of a prior mortgage of deed of trust if such holder is an insttutonal Lender

It Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounts of whch are insured or guaraniesd by a
Federal or 8188 agency {mcluding Lender # Lender is such an msliiution). Lende? shall apply the Funds 10 pay said [axes. AESSSSMeNIS. N3uran:e
prermiums and ground rﬂntl Lender may not charge for so holding and applying the Funds, analy2ing sax account of verdying and compding saxd
assessments and bills, Lniess Lender pays Borrower interest on the Funds and applicable law pevmits Lender to maka such a charge Borrowey
ardd Lender may agres in writing i the lime of sxacution of this Morigage that interes! on the Funds shali be pad 1o Borrower. and unless such
agreement {s made o applicable aw raguires such imerest t¢ be paid, Lender shak not be required 16 DAy Boimower any interost oF sammga on the:
Funds Lender ahall give 1o Borrower, without charge, an annual accounting of the Funcs showing cradits and dedis 1o the: Funds anc the purposi
tor which each debit b the Funds was made. The Funds are pledped as additional security for the sums secured by this MOMgege.
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. I .
cham:rﬂultheanoidwm.mmﬂmmmmmmquynmwmummu!m.

| a858sEMENts. NSUTANCE premiums and ground rents, shall sxcead the amount required 1o pay saki 1AXes, asEAGEMGNS, FHUANCE. Provmiuma and

nrmm'dtunlsumuﬂuua.suchn:cnsuhanntutammefunpﬂ:n.mmmmﬂymmidmﬂumwmmmaﬂmwbnnmw}n
stalimams of Funda, ﬂmammdtheFmhddwwﬂwlh!rﬂhammmpuym,lmmfmmrﬂmmw
rerts as they !all doe. &:mmmymmennwﬂémwmawmﬂﬂmmmmmmmﬁnmﬂw

. TR -
: - -

mwhumnllummeTWMLMEhﬂWFMEMWFMMWLW- H urscer

?puwﬂtm-thrupmtrhiddﬂthWHMuwadwW.mem.mmmmmwmh
;lal!dlhlMuhmﬁiﬁonhyLm.lﬂ?mewLﬂﬂmmﬂmmdnﬁimnumﬂmmﬂuum socuraed by thes
Morgage, .

a.wmwwmmmma.mmmm received by Lender Lnaer the Note and paragoagpis

; 1mzhm-mumwmwn?wﬂmmmammmmmmmmzmmmmmw
. payable or the Nobe, and then 1o the principal of the Not.

1, Prior Morigages and Osade of Trust; Charges; Rissror shadl perform all of Borrower's obligations under any morigage. Oeed

:Uthnﬂmemmnlmmmwhtﬂymmwmuﬁ,mm}ngﬂmm'smmnummnmmmﬂm
| quqummhhmHﬂMH.mtﬁwwww.mmmmMutatiammamehmnururun
. » priodty over this Mortgage. and leasehold payments Or graund reis, # any. |

5. Hazsre Instsranceorrower shall kesp the improvemsnts now exiating or hereatior erected on 1he Propaity InAUrad AQANST 1DES Dy

: m,mmmmmﬂlinﬂumnn‘nmﬂudm'.nrdﬁwhaﬂwhuarﬁumeraquimnrﬂmﬂnhnmmmnsmn
';parbdlut.mﬂtnuqumm

The INSUCANCe Camier providing the insurance shall be choson by Borrower SubjoCt O ADETOVE by Lender. provioed. that such approval shall
not be unreasonably withhaid. AHMUmncupohm:ndrmhﬂwwsmub&mamnﬂmmmLﬂmaru:lmulln:luha slarciard
mongege clawes in lavor of and in a lormn acceptable o Lender. t onder shalil have the nght to hok] he policies arxd renewais thereol, subrect o the
terme of any morigage, deed of trust or oher security agreement with a hen which has pricxrity aver this Morigage.

In the avent of l0ss, Borrower shall pive prompt notice 1o the inGurance carviar and Lender. Londer may make proot of joss ¢ not meda
promptly by Borrower.

Hmemmwm.wﬂmhﬂatﬂmmhLMMMduwMHMMHMMWLMM
WMIMMummﬂmnmmmmlchmhmmmm.Land&rununwﬂmcmmmnpwﬂinrmmapmcm 1
Lander's option either to restoration or repair of the Proparty of 10 the aums securad by this Mortgage.

8. Preservation snd Maintenance of Property; Lessehoids; Condominiums; Planmed Unit Develdonents. shall keep e

o Frop&whgoodmpnlrnndmmmwﬁummmtmmﬁmﬁmmmwﬁhhmmmmy
. leass if this Mortgage s on a leasshoid. ﬂﬁWhmnmﬂhummﬂmmﬂm.Wsmmmm
. Bofrower's mmmmﬂmﬂmm creating of govemning the condominium or plannad unit devalopment. ha by-isws and

" reguianons of the condorminium or planned unit developrient, and constituont documents.

T.Mﬂ#w:mwuhhmﬁmmmewmanuandagrmmmmmmw.mﬁmﬂc-

| tmmmmmhmmhmmmww;mmmmm,mwﬂm.atmﬁerumm.mnntmm

Borrower. may make such appaarances, disburss such sums, intluding reasonablo attiomeys’ fees, and take such AChOn &8 o necessary 'O protecl
Lender's ntevest. || Lender required morigagse NauIMnss as 4 condimon of making he joan securec Dy hm Morigage, Borrower shalt pay the
PreTiIMG required to maintpin sush IngurANCca n effect untii guch tme as the requirement for such Insurance terminates » accordance wih
Dorrowdrs ant Loagder's writion agreomend or sppicabie law.

Ay amouma giabirsed Dy Lenoer purBusnt o thia pamoraph 7 with imerent thereen, at the Note rals, shait bacome asdmonal NCeONALS
of Borrower secLTed by this Mongage. Linkess Borrower and Lender agree 1o offer terma &f payment, such amouris shail D@ paYaDI LOON NCOCe
1o Lender 10 Borrower requesting payrmert thereol. Nething céntained in e paragraph 7 shal roquire LONGOr 1D NCUF BNy GXDENsSa O 1ake A0y
action hareunder .

8. Inspection.Lender may make or caute 1 be made reasonable sntriee upon and inspactions of 1a Froperty), provided thal Lercer
shail give Borrower notice prior i any sueh inspaction specifying reascnabie cause therefor retated to Lande:'s imerest it tha Froperty

8. Condemnation.The proceeds of any Rward or clalm for damages, direct or consequential, N CONNECHoN with Ay CoNgemNaton o
other 1aking of the Property, or part theredf, or for Conveyante in lkeu of congamnanon, are neretry assigned and shall be peid to Lender. subect 1o
the terms of any mongage. deed of trust of other sacurity agreement with a lien which has priority over ths MorGgage

W.BnrrmﬂﬂtHM:FMﬂLMHﬂlwmmmﬂmtmmpnynmtmnuﬂhntﬁd:rrnhu@ﬂi
thﬁaunmsacu:edbymwmﬂwmmwLmlftnanyummwmmmmtafmnmmmﬁﬁmmmsmmurmwtl'uiﬁDaedal‘
Trust grantect by Lender Lo any successor in interes! of Bormower shall not operale 0 release, in any manner, the habiity of the ongnal Borrowar and
Borrower's JUCCESS0TS in INOrost. Lencet shadl not 1o be requised 1o commence proceedings against such successor o refuse 1o exXtENUed Time for
pa?mmmmummwmﬂmcﬂm:mummﬂmmmmwmrﬂuaandunrdemrﬂmﬂabymeww Borrowar and
Borrower's successors in interest. Any farbearance by Lendsr in exsrcising any right of remedy nereunder, of olherwise aftoried Dy appicanie taw.
ghat nol be & walver of or preciude the sxercise of any such right or romedy.

11. Suocessors and Asaigns Bound; Joint and Several Liability; Co-sigirsovenants and agreamonts haien comamad snal
bind. and the righta hereunder shall Inure 1o, the respective sUCCES30TS ANd assigns of Lander and Bormower, subyect 10 the provisions of paragraph
18 hereol All cavenents, and agreemants of Borrower shall be joint and several. Any Borrower wha Co-3igns 1hea Morigage. bul does not executy
the Note, (a) I8 co-signing this Deed of Trust only to grant and convey that Borrower's imerest the Property to Trustee under the terms of the
Mortgage, (L) Is hot personally llable on the Note or under this Morigape. and (c) agrees that Lander and any other Boerower hemsunder may e
to extend, madily, lorbear, o make any other accommodabons with regard o the terms of this Mortgage or the Note, withoul that Borrower's zon.
sont and withou! ralpasing thal Bomower of moditying this Deed of Trus! as 1o that Borrowet's intereat i the Propedty

F’ugaEutd




| , '
12. HnﬂuExc:d;ﬂhruny'notlcarmmd undar applicabliy law 10 be given in another manrer, () arry notice 10 Borrowar proviced kor in

:mmmmmmmwwmnmwmuhgsmhnmmmmimmnaamummmwmum

mnddmuumﬂfmrdoﬁmtabymmmﬂwmw and () Ay notice 10 Lender shall be given by certified mad 1o

Lender's addross slated herein or 10 such other address as Lender may designate by notice to Bomower as provided heren. Arty malice provided
| ImhﬂanmmtanbamgNmmmmmewh'menwmdumlndhemh

-
,

1a.ﬁuwﬂnnm;mmmmwwwuwsappmmmnﬁsmmagamlmumhmmmwmhmm
Proparty s iocated. The foregoing sentencs shall not kit the applicability of Federa) law 10 this Mongage., In the event that any provision or Clause
ﬁuwwﬁum-mnﬁmmmmm auch oonfilct shall not atfect other provisions of this Morigege or tha Note winch can D@
mmmmmmm and W this end the provisions of this Mortgage and the Note are deciared o be severables  As used

| herein, "costs”, "expenses” and “stiomeys’ fees” nclude o sums I the axtant not grohibited by applicable law o limited horen

H.WIWMHWIMWﬂMHﬁwmmHongngeatmmmamcummmuﬂ-r

5. Mahmbifitation Loan Agreenvedionroner chall hifil all of Borrower's obiigations under any home renabIRABON, AMprOVETEN.

- repalr, mmmwmwmmmum Londer. st Lender's option. may requre Bomrower o execute and delver 1O
' Lendes, In & Kim acceptable 10 Lencer, an assigriment of gy ngiis, claims or defensas which Borrower may have agomnst partes wha supply labo
" mataraly & S67VICES In connaction with iImprovements made to the Property

10. Tranefer of the Property or a Baneficial interest in Borral.or any part of the Property or any mterest in It s sokd Of trans.
ierred {or I a beneficial interest in Borrowar B8 Aokt O ransterred and Borrower k8 not a natural person) without Lenders pnoc wrtien consect.
Lender may, at s oplion, require immediate payment in il of 8l sums sacured Dy s Morigage. However, this option shatt nol be exercmed Lry
Lender if exercise i prohibiled by tederal law as of the tate of this Morgage.

H Lencier sxercises this cption, Lender shak give Borrower nolica of scceleralion. The notice shall provise a period of Not ess than 30 days
rom the dats the natics is delivered of malad within which Bomower must pay all sums securad by this Mongape. || Borrower fails 1o pay these
amwhhupkmafmuparmmmymﬂmymmmmwmm1mmmmm
Borrower,

HGN-UNIFGHH COVENANTS. Borrowss and Lender funther covenant and agree as folows:
. Acosleration; Remedies. Excapl as provided in parsgraph 18 hereof, upon Borrower's hireach of any covenant or sgresment of
mmmmm ImmanMWEpwmmmmmmmwmmLMWHMM
give notice 1o Borrower as provided in paragriph 12 hersof speciying: (1) the breach; (2} the acllon required tq cure such breach; (3) a

' dute, NOY less than 10 days from the dste the potios is malied 1o Borrower, by which such breach must be cured; and (4} that fsliure to curs

:uuhhrnuhmmmmmthhmmrmﬂInmhﬂﬂmﬂhmmwmhmMMﬂm
Property. mmmmmmmmammmmumnmmﬂmm-mmumqummmm
hmni:ﬂmﬂnﬂuﬂmmrﬁdﬁnnﬂwwwmﬂ If tha braach Is not oured on or before the date
apecified In the notice, Lender, at Lander’s option, mwm“ﬂlﬂﬂumm;mrﬂwnﬂ:mhhmwdwmdmw
able without further demand and may Invoks the power of sale and any other remedies parmitted by applicable law. Lender shall be entit-
hdmmlhdﬂlmmulmhnndwmumm'pummm-ummemdmmlpumh1?.lndudng.hutnatlhnﬂnd
to, reasonabis attorneys’ 1ess.

HLMrlnvﬂuhmﬂlﬂanmﬂllcupyﬂlmﬂunfulntuﬂnrmlnﬂumpmvﬁndhm12
hereol. Lender shalt pubiish the notios of sile once & waek for Thres consecutive weeka in some newspaper publizhed in SHELBY
Countv.m,lndlhmmnMlﬂhWhWﬂpﬂMﬂpﬁicmﬁnﬂhﬁMWﬁhﬂmnﬁWu
of e sald County. Lender shall dellver to the purchaser Lander's deed conveying the Property 30 soki. Lander ar Lender's designes may
purchass tha Property at any sals. Sorrower covenants and agrees that the procesds of the sale shall be apphied [n the following order (a)
lnllimnunlhhmltllnduplﬂlﬂnﬂlunh.innhuﬁuhutnﬂlimlhdh.WM'MMm_ﬁaﬂﬂﬂlm;{b}lu
ali sums securad by this Morigage; and (o) the sxcess, it any, o the person or peracns legaly sntitied thereto.

8. Borrower's Right 10 Reinstalilotwithstanding Lender's acceleration of the sums secured try ths Mortgage due 10 Borrowser's
breach, Borrower shall have the right ko have any procesdings bagun by Lander 10 enforce this Moripage discontinued at any time price ho e ear-
lier Lo occus of (i) the fitth day bedore sale of the Property purswint to the power of sale contaned in the Mortgage or () entry ol a judgement en-
lorcing the Morigage H: (a} Borrower pays Lender all sums which would be then due under this Morigage and the MNote had No accelerahon
occured; {b) Borrower cures all breachen of any other covenants of agraements of Borrower comamad in this Mongage. {C) Borrowes pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower contained m this Mortgege and i entorcing
Londer's reradios s provided i paragraph 17 hareof, Including. but not limited to. reasonable attomeys' tees; and (d) Borrower takes such acton
as Lender may reasonably requys o assuré that the lien of this Morgage, Lender's interest in the Property and Borrowar's obligation o pay the
suMs Secured by this Morgage shall continue undmpaired.  Upon such payment and cure by Borrower, this Mongage and the obligations 30curad
hareby shail remain in full lorce and effect an { no acceleration had occurred.

19, Assignmant of Rems; Appolntment of Receiver; Lender in Posdassiiiitional securty herunder. Borrowar herely assigns

10 Lendier the rants of the Property, pfovididlulﬂnrmwnr shadl, price to acceleration under paragraph 17 herao! or abandonmen of tha Property,
have the right 1o collect and retain such rents as they become due and payable

ipon acceleration under paragraph 17 hereo? or abandcsiment of the Propecty. Lender. in person. by agent of by |uhcally appointed
receiver, shall be entitted 10 enter upon, ake possesson of and manage the Froperty and to coltect the rants al the Proparty incluging those pas!
dus. Al rents milachd by Lender of the receiver shall be applied first to payment of the costs of management of the Property and cotpcton of
rents. including, but notilimited to. receiver's fees, premiums on recelver's bonds and reasonable atomeys’ fegs, and then ko the sSums secured by
s Mongage. Lender and the receiver shall be liabla 1o account anly for those rents actually receved.

20. Releaselipon payment of sl sums secured by this Mortgage, this Mortgage shal bacome null ar vou and Lm shall relepss s
Mortgage without charge 10 Bomower. Borrower shall pay all coets of recordation, if any. -

21. WIWNWM hereby waives all right of homestead exemption i the Property and reingushes all nghl of (kreeew
and curlasy in the Propany.
|
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. ' REQUEST FOR NOTICE OF DEFAULT
, AND FORECLOSURE UNDER SUPERIOR R
MORTGAGES OR DEEDS OF TRUST

r

| memethWﬂnwWMﬂMIummmmnHMMMM’E&I
memmm,mmmmmwmmmmmmm.dmmhmmmsmanaw
of any sale or ¢ihet forecicsurs action.

RN -

IN WITNESS WHEREGF, Borrower has executed this Morigage

. Signed, sealed and delivered In the presence of:

o Sy,

CHERION S SIBLEY
J—— e | S}
Ao
STATE OF ALABAMA, SHELBY County se:
On this “T“ dayof AV 1p V98 Claude M. Moncus
mmmwmmmwmmmmmwm .
mnvLmvmmmnsm whoes name(e) ARE_ ninas = pe

foreguing conveyance, and who m_mum.mmmammtmwmmmdnmm
the ¥ executed the same voluntarly and as THEIR
act on the day the same bears date.

Given under my hand and seal of office this the 28TH of MAY . tg 008

- My Commission Expires: 12/28/99 "L”’—-D

vy Pk Claude M. Moncus

(Spere Below T L Ragarved Fo- Lenos and Recomen
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PLANNED UNIT DEVELOPMENT RIDER '

CM990296 i |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _28th _day of __May, 1999 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Stcunty
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure

Bomrower’s Note to ___SouthTrust Mortgage Corp. .

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
N 911 Sycamore Drive, Hoover, AL 35244

e [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described 1n __

(the"}}ecﬁtl;m") The Prﬁp;rty 1sa ]_:_iart of a p_l-anned unit development known as___Riverchase Country

Club

T {Name of Planned Unit Devetopment]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits-and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instru-
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

" B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insur-
ance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:
o (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-

twelfth of the yearly premium instaliments for hazard insurance on the Property; and

| (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associ-
ation policy. |

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy. | -

‘In $he event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage fo Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
taw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender,

(iii)termination of professional management and assumption of self-management of the Owners
- Association; or | |
(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. roan k: 5088623

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90 (3/92)

Initisl{a) ' Page 1 of 2
DCMLIS0 FIRST DATA SYSTEMS, INC. : 1-615-361-8404
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lendfer may ;'pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borropver
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabl®, with

interest, upon notice from Lender to Borrower requesting payment.

BY S ; BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

l{ (Seal)
Barry L. Sipley -Borrower
A‘f/ g;_ Zﬁ _(Seal)

Cherion S. Sibley -Borrower
l -,
Inst & 1999-84536
10/ 1 999—-24336 |
03z R CERYEFIED
Page 2 of 2 SHELBY CORMTY JUBCE OF 1F’Enrm31509f9ﬂ (3/92)
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

L ] !
i

This addendum is made a part of that certain Securlty Instrument in favor of SouthTrust Mortgage

Corpotation In the principal amount of ____ B0O,P00.00  dated MAY 28, 1333

ind supplement sald Security instrument 25 follows:

Rorrower acknowledges the [act that the final payment of said Secwity Instrument s Gi”

on JURE 1, 2014 | _ Borrower must repay the entire principai balance ol the loan

-and unpald intersst thtn due. The holder of this Security Instrument is under no obligation to refinance the
loan 3t the time. Borrower acknowiedges the fact that Borrower may be required to make payments which will

he substantially targer than Borrowet’s other monthly payments out of other assets Borrower may own Of find

another lender willing to lend the money at prevalling market rate which may be considerably higher or lower

than the Interest rate on this loan if this is reflinanced at maturity, Borrower acknowledges that Borrower may

pay some or all of the closing costs normally assaciated with a new loan.

Civen under the hands and seals of the undersigned on this the_ ) 28TH
dayol . MAY, 19989 L

_ — _— . {Seal)
SRR SIR
AL (5\ ,7)_Q:> '
o —————— {Seab
“CHERION § SIPLEY
- — — . - [Seal
N . T L}
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