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MORTGAGE—-
- THIS MORTGAGE (“Secumy Instrument”) is given on Fehbruary 1
19 5_9 The, prapfor is JoAnn C. Sims and husband, James M. Sims
I ("Borrower"). This Security Instrument is given to __First Federal
Bank-:' . which is organized and existing
uvnder [hf:: laws HFMMLEMLEE_QLMM , and whose addeessis P._ Q. Box 1910,
Tuscaloosa. Alabama 35403 ("Lender).
Bﬂrmwr:r owes Leuder the principal sum of THIRTY THOUSAND TWO HUNDRED AND NO/}00----wo———-
-------------------------- Dollars (U.5.$ 30,200,000 ). This debt is evidenced by Borrower's nole
dated thie same date as this Security Instruiment ("Nole™), which provides for monthly payments, with the [uil dels, il not
paid earlier, due and payable on Febriiary 1, 2014 . This Securily Instrument secures

to Lender: (a) the repayment of the debt evidenced b 1.hﬂ Note, with mterest, and all renewals, exlensions and modifications
of the note;(b) (the payment of all other sums, with interest, advanced under paragraph 7 to protectl the security of this

" Smnﬂty Instrument; and {c) the pecformance of Borrower’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

assighs, with power of sale, the lollowing described property localed in _Shelby County, Alabaa:

Lot 943, according to the survey of Eagle Point, 9th Sector, as recorded in

Map Book 22, Page 102, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Subiect to existing easements, restrictions, set back lines, right of ways,

limitations, 1if any, of record and Ad Valorem taxes for the year 1999, which
said Baves are not due and payable until October 1lst, 1999,

which has the address of — 2000 Fagle Cresf Court , — Birmingham
_ |Street] {Chy)
Alabama __35242 - ("Property Address”);
{Zip Code]

'TO HAVE AND TO HOLD ihis property unlo Lender and Lender's successors and assigns, forever, together with
all e improvements now or hereafter erected on the property, and all easements, appurlenances, and fixtures now or hereaficr
a part of the property. All replacements and additions shall also be covered by this Securtly Instrument. All of the {oregomng

is relerred (o 1 this Security Instrument as the "Property.”

BORRGOWER COVENANTS that Borrower is lawlully seised of the estale herchy conveyed and has the right to morigage,
grant and convey the Property-and that the Properly 1s unencumbered, excepl {for encumbrances ol record. Borrowet warrants
and will delend generally the title to the Property against all claims and demands, subject to any encumbsances ol record.
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THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with limitcd

g - ,r

varialions by jurisdiction to constifute a uniform security instrument covering real property. ’

'UNWORM COVENANTS. Borrower and Lender covenant and agree as lollows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc
lhe principal of and interest on the debt evidenced by the Note and any prepayment and late charges 1ue under the Note,

. 2. Funds for Taxes and Insurance. Subject to applicable law or (o u written waiver by Lender, Borrower shall
pay lo: Lemiﬁr on the day monthly paymenls are duc under the Note, until the Note is paid i full, a sum ("Funds™) Tor:
(a) yearly laxes and assessments which may attain priority over this Securily Instrument as a lien on the Pmpmly, (h) yearly
: Emehnid payments or ground rents on the Propertly, il any; (c) }feaﬂ}f hazard or property insurance premimms; (d) yewrly
flood insurance premimms, il any; (e) }'c'trly morigage insurance premiums, If any; and () any sumns payable hy Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Egcrow Htems.” - Lender may, at any time, collect and hold Funds in an amount not {o exceed tic maximum
amount a Jender for a federally related mortgage loan may require for Borrower’s escrow account under the lederal Real
Estate Setilemenl Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260]1 et seq. ("RESPA™), unless
another Jaw that applics to the Funds seis a lesser amount. W so, Eender may, at any time, collect and hold Funds in an
amount pot to exceed the Tesser amount. Lender may cslimate the amount of Funds due on the basis of cuirent data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose deposils are insured by a lederal agency, tmstrumentahity, or entily
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds o
pay the escrow ilems. Lender may not charge Botrower for holding and applying the Funds, annually analyzing the cscrow
accoum, or veri{ying the Escrow Hems, unless Lender pays Borrower interesl on the Funds and applicable law jrermits Lender
to make such a charge. However, Lender may require Borrower o pay a one-lisne charge for an independent real estale
lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be p"li(] Lender shall not he required to pay Borrower any inlerest or carnings
wti the FPunds. Borrower and Lender may agree in writing, howcever, thal interest shall be paid on the FFunds, Lender shadl
ghve ta Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the puipose
for which cach dehit to the Funds was made. 'The Funds arc pledged as additiomal security for the sums sccured by this Scewrity
Instrumecnt.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall accountio Borrower
for the excess Funds in accordance with the requireinents of applicable law. I the amount ol the Funds held by Lendey af
“any time is not sufficient to pay the Escrow Ilems when due, Lender may so notifly Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the defictency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower
any Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquissiion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
':EEI_IIEJ by this Securily Instrument.

3. Application of Payments. Unless applicable law provides olhcrwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: lirst, to any prepayment charges due under the Note; sccond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, lines and 1mposttions attributable to the
Property which may attain prinrity over thts Se:curily Instrument, and leasehold payments or ground rents, il any. Borrower
shall phy these obligations in the manner provided in paragraph 2, or il not paid in that manaer, Borrower shall pay them
on line directly to the person owed payment. Borrower shall prumplly furnish to Lender all notices of amounts o be paid
under this paragraph. I[BDI’I‘{}WEF makes these payments directly, Borrawer shail prompty furnish to Lender receipts evidencing
the payments.

Botrower shall pronmptly discharge any lien which has prmu[y over this Securily Instrument unicss Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Leader; (b) contests in good
faith the Hen by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien; or (c) secures from he holder of the lien an agreement sauslactory (o Lender subos-
dinating the lien to this Security Insttument. Hf Lender delermines that any parl of Properly fs subject to a hien wiicly
tmay attain priority over this Security Instrument, Lender may give Borrower a notice ldcntll"ymg the lien. Borrower shall
satis(y the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the unpruvements now axlqlmg or lereafter erccled on

the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for {le periods that Lender requires. The insurance carrier providing the insurance shall be cliosen by Borrower subject o

Lender’s approval which shall not be unseasonably withheld. If Borrower fails to maintain coverage described abtverlender

sy, al Lender’s oplion, oblain covernge 1o prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplable (o Lender and shall include a standard mortgage clause. Lender

shiall have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lendcr all ILLET|T['-.
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o (he insurance carricr and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoralion or repair
nf the Property dﬂnmgcd il tlie vestoration oF repair is economically feasible and Lender’s securily 1s not lessencd. W the
- restoration or ropaic is not economically feasible or Lender’s security would Le lessened, the insivance proceeds shalt be
applied to-the sums secured by this Security Instruiment, whether or not then due, with any excess paid lo Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice [rom Lender (hat the insurance cairier has olfered 1o
settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property
or (o pay sums secured by this Security Instrumment, whether or not then due. The 30-day period will begin when the notice
15 gwun

Unless Lender and Borrower otherwise agree m wriling, any application ol procceds to principal shall not extemd
or pestpone the due date of the montldy payments relerred to in paragraphs t and 2 or change the amount of the payments.
IT under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
{rom damage to the Property prior to Lhe acquisition shall pass to Lender to the extent of the sums securcd by this Sceurity
Instrument immediately prior to the acquisstion. -

6.  Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Dorrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixtly days
alter the execution of this Security Instrument and shall continue {o occupy the Property as Borrower’s principal residence
for al least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Botrower’s conlrol. Borrower shall not
destroy, damage or impair the Property, allow the Property to detetiorate, or commil waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good laith judgemoent
could resuft in forfeiture of the Property or otherwisc materially tmpair the fien created by this Sceurity Instrument o Lender’s
security interest. Barrower may cure such a delaull and reinstate, as provided n paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith detennination, precludes forfeiture of the Borrower’s
interest in the Property or othrer material impairment of the lien created by this Security Instrument or Lender’s sccurity
interest. Borrower shall also be in default il Borrower, during the loan application process, gave materially faise or thaccurate
‘nformation or statements to Lender (or {ailed to provide Lender with any matenal mformation) m connection with the loun
cvidenced by the Note, including, but not limited to, representations concerning Borrowee’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Botrower shall comply with all the provistons of the lcase.
If Borrower acquires [ee title {ﬂ the Property, the leasehold and the [ee tilie shall not merge unless Lender agrees Lo the
merget, in writing,

7. Protection of Lender’s Rights in the Pruperty If Borrower [ails lo perform the covenants and agreemenls
contained in this Security Instriment, or (there is a legal proceeding that may significantly affcct Lender’s rights in the Property
(such as a proceeding in bankruplcy, probate, for condemnation or forleilure or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lren which has priority over this Security Instruiment, appearing in cowrl,
paying reasonable atiorneys’ {ees and entering on the Property to make repairs. Although Lender may lake action under
this patagraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower sectired by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {vom
the date ol disbursement at the Note rate and shail be payable, with interest, upon notice {rom Lender to Borrower rcquesting
payinent. |

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by
this Secunty Instrumcent, Botrower shall pay the premtums required to maintain the mortgage insurance in cllecl. I, for iny
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required 10 oblain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially
equivatent (o the cost to Borrower of the morlgage insurance previously in elfect, from an aliernate mortgage insurer approved
hy Lender. Il substantially equivalent mortgage insurance coverage is not available, Borrower shall pay Lo Lender each monils
a sum cqual to one-iweHth ef the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender agan becomes available
and is obtained. Borrower shall pay the premiums required to maintain morlgage insurance in effect, or lo provids a foss
reserve, until the requirement for morigage msurance ends in accordance wilh any written agrecment between Borrower
and Lender.or applicable {aw. |
9. Imspection. Lender or its agenl may make reasonable entries upon and inspections ol the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspeclion.

- 10, Condemmation.. The proceeds of any award or claim for damages, direct or consequential, in conncction with

“any condemmation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby assigned
and shall be paid to Lender. -

. hithe event of a total taking of the Property, the proceeds shall beapplied to the sums secured by Lhis Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair imarkcet valuc ol the Property immediately belore (he taking i5 equal to or greater than the amount of the sums sceured
by this Security Instrument inunediately before the taking, unless Borrower and Lender otherwise agree m wriling, the sums
secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the lair market value of the Propetty
imimedintely before the taking. Any balance shall be paid lo Botrower. 1n the event of a partial taking ol the Properly in
whicli the fair matket value of the Property immediately before the taking is less than the nmount of the sumins sceured 1m-
mediately before the taking, unless Borrower and Ecnder oltherwise agree in weiling or unless applicable law otherwise pro-
vites, the proceeds shall be applied to the swms secured by this Security Instrument whether or not the sums are then duc.

H the Properly is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemmor ollers to
make an award or settle a claim for damages, Borrower [ails to respond (o Lender within 30 days alter the dale the aotice
is given, Lender is authorized to collect and apply the proceeds, at its option, eilher to restoralion or repair of the Property ;
or to the sums secured by this Security Instrument, whether or not then due,
| Unless Lender and Borrower otherwise agree in weiting, any application ol procceds to principai shall not extend
or posipone the due date of the monthly payments referred to in paragraphs ] and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol the time lor payment o
wodilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest

- of Borrower shall not operale to release the liability of the original Borrower or Borrower’s successors in intercst. Lender
shall not be required to commence proceedings against any successor in inferest or refuse to extend {ime lor payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any desmand made by the oniginal
Borrower or Barrower's successors i interest. Any [orbearance by Lender in cxercising any right or remedy shall not be
a waiver ol or preclude the exercise of any right or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to lle provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrumcnt but does not execute the Note: (a) is co-signing this Security Instrument only lo morlgage, grant and convey thal
Borrower’s intesest in the Properly under the terms of this Securily Instruinent; (b) is not personaily obligated to pay lhe
sumns secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower may agree Lo extend, modily,
[orbear or make asny accosmnodations with regard to Uhe lerms of this Securily Instrument or the Nole withoul thal Borrowert’s
consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maxitmum loan
chatrges, and that Iaw is linally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted hmits, then: (a) any such loan charge shall be reduced by the amount necessary to icduce

the charge to (he permitied limit; and (b) any sums already collected from Borrower which exceeded permitled limits will
he refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircet payment to Borrower. IF a refund reduces principal, the reduction will be realed as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in (his Security Instrinnemt shall be given by delivering o or
by maiting it by first class mail unless applicable faw requires use of another method. The notice shalt be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shalt be given by
(irst class mail (o Lender’s address siated herein or any other address Lendcer designates by notice lo Borrower. Any notice
provided [or in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. S

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In (lie event that any provision or clause ol Uds Security Instrument or the Nole
conflicls with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which
can be given ellect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note

are deciared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Sccurity lnstrumcent,

1'7. Transfer of the Property or a Benelicial Interest in Borrower. II' all or any part ol the Prop&ity.or any
interest in it is sold or transferred (or if a2 beneficial interest in Borrower is sold or translerred and Borrower is not a nalural
persoti) without Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full ol ab sums
sccurcd by this Sceurity Instrument. However, this option shafl not be exercised by Lender i excreisc is prohibited by loderal
!__nw"&s of the date of this Security Instrument.

I Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The notice shabl provide a period
‘of not less. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by {his. Securily Instrument. I Borrower f{ails to pay these sumns prior to the expiration of this period, Lender may invoke
any rﬂmcdles permtlled by this Security Instrumcnt williout further notice or demand on Borrower.

18, Borrower’'s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior lo the eatlicr of: (a) 5 days (or such other period
ag apphicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. 'Yhose conditions are that Borrower:
(a) pays Lender aH sums which then would be due under this Security Instrument and the Note us il no acecleration had
-occurred; (L) cures any default of any olher covenants or agreements; (c) pays all expenscs incutred in calorcing this Securily
Instruinient, including, but not limilcd to, reasonable attorneys’ fecs; and (d) takes such action as Lender ruay reasonably
require to-assure that the lien of this Security Instrument, Lender’s riglits in the Property and Borrower's obligation 1o pay
the suins secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, (his Sccurity In-
strimeat and the obligations secured hereby shall remain fully effective as if no acccleration had occurred. However, (his
reght to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (logether with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result tn a change m the enlity
{(known as the "Loan Servicer”) that collects monlhly payments due under the Note and (lus Secunity Instrument. ‘There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1If there is a change of the Loan
Servicer, Borrower will be given writlen nolice of the change to accordance with paragraphy 14 above and applicable law,
“The notice will stale the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law.
| 20 Ilazardeus Substances. Borrower shall not cause or permit the presence, usce, disposal, storage, or relense
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elge to do, anything alfecting
the Property that is in violation of any Envirommental Law. The preceding two sentences shatl not apply o the prescenec,
use, or slorage on the Property of small quantitics of Hazardous Substances that are generafly recognized to be approprinte
1o normal residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written nolice of any invesligation, claim, demand, lawsuil or olher action by
any governmenial or regulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notilied by any governmental or
rcguiﬂl}n'y authotitly, that any removal or other remediation of any Hazardous Substance affecling the Property is necessaiy,
Borrower shall prompily take afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances"” are those substances delined as toxic or hazardous substances
by Enviropmental Law and the folowing substances: gasoline, kerosene, other flammable or loxic petroleum produclts, loxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials.  As
used in this paragraph 20, "Eavironmenlal Law"” means [ederal laws and laws of the jurisdiction where the Property is located
that relate {o health, safety or envirommental protection.

" NON-UNIFORM COVENANTS, Borrower and Lender Torther covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borvrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the delault; (b) the action required 1o cure the
delault; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; nnd (d} that failure to cure the defauit on or before the date specified in the notice may result in acceleration
ol the sums secured by this Sccurity Instrument aud sale of the Property. The notice shall furtlier inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defaunit
or any other defense of Borrower to acceleration and sale. II the default is not cured on or belore the date specilied
in the notice, Lender at its option may require immediate payment in Full of all sums secured by this Sceurity Instrument
without further demand and may invoke the power of sale and any other remedics permitted by applicable law, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of tille evidence.
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I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner IIIJH"iIIEtl

inparvagraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspapergpulgished
in __Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’sdeed conveying the Property. Lender orits desipnee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
Lot not limited to, reasonable attorneys’ fees; (b) to ail sums secured by this Security Instrunient; and (c) any cxcess
" to the petson or persons legally entitled to it.

- . 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sceurity
Instrumient without charge to Borrower, Borrower shall pay any recordation costs,

23 Waivers Borrower waives all rights o homestead exemyption in the Property and relingnishes all rights of
Lm[es}r and dower in the Propeity.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together

with this Security Instrinent, ihe covenants and agreements of eacl such rider shall be incorporated inlo and shall amend
and supplement the covenants and agreements of this Security Instrumentas if the rider(s) were a part of this Securily Instrument.
|Check applicable box{cs}]

[} Adjustable Rate Rider [ 1 Condominium Rider I-4 Fasmly Rider

- Graduated Payment Rider Xi Planned Unil Development Rider Biwcekty Paymoent Rider
X} Balioon Rider " | Rate Iimprovement Rider Sccond Home Rider
[ Other(s) [specify]

BY SIGNING BELOW, Bourrower accepts and agrees {o (he terms and covenants contained in this Sceurity Instrusment

'.md III anry rider(s) cxeculed hy Borrower and recorded with it.
- WHHESS&Q
| o (Scal)
n1 S ms

——-Bmrrower

. ‘ (Seal)
Sims ——Borrower

ames M.

[Space Below This Line For Acknowledgment|

STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Claude M. Moncus, a Notary Public in and for said County, in said State, hereby
certify that JoAnn C. Sims and husband, James M. Sims whose names are signed to the
foregoing conveyance, and who are known to me, acknowledged before me on thisg day,
that, being informed of the contents of the convevyance, they executed the same
voluntarai on the day the same hears date.

er myv hand and official seal this 1lst day of February, 1999.

z~

aude M. Moncus, Neotary Public

vy Commisgion Expireg: December 28, 1999

THIS INSTRUMENT PREPARED BY: LOAN . 670121529

Corley, Moncus & Ward, P.C.
400 Shades Creek Pkwy., Ste 100

Birmingham, Alabama 35209
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BALLOON PAYMENT MORTGAGE RIDER
This rider is made this 1st day of February, 1999 .19 and is incorporated mnto and deemed to amend and
supplement the Note and Mortgage in the amount of $ 30,200.00 dated this date exccuted by the Borrower(s)

indicated below to FIRST FEDERAL BANK ("Lender") said Note secured by said Mortgage.
In addition to the agreements and provisions made in said Note and Mortgage, Borrower(s) further agrec as {ollows:

Any provisions of said Note or Mortgage, or other such instruments executed i connection with said ndebtedness which
are inconsistent with the provisions of this Rider, including, but not limited to, mouthiy payment of principal and interest,
maturity date and uotice to the Borrower are hereby amended or negated to the extent necessary to conform such
iltstntmﬁlts to the provisions of this Rider.

Thc Fﬂliowmg notice ts given to and accepted by the Borrower as part of this loan contract:

(15)
THIS LOAN IS PAYABLE IN FULL AT THE END'OF February 1, 2014 YEAR(S). YOU MUST REPAY THLE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER 1S
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE

REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN, IF YOU REFINANCE
THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY

ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER,

Atleast 30 , but not more than 60 days prior to lhe maturity of a Balloon Payment Loan, the
Lender must send the Borrower a notice which states, among other things, the maturity date, the balance due at maturity
(assuming "all scheduled payments due between notification and maturity have been made), and whether and under what

conditions the Lender wi.ll refinance the loan.

The Balloon Payment on this loan shall be due and payable on Feburary 1, 2014 . LExeept lor
this Balloon Payment, the payment terims of said Note shall remain the mode of payment.

ROWER

4030BALL.DOC
REV.(10/14/97)
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PLANNED UNIT DEVELOPMENT RIDER |

CMO90135
I'

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _Lst _day of __February,! 199sl
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty

Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to ..__Fixst Federxal Bank : —

(the "Lender") of the same date and covernng the Property described in the Security Instrument and located at:

_ 2000 Eagle Crest Court, Birmingham, Alabama 35242
S | [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in __Restriction appearing of record in
Instrument #1997-19270 . - — — - -

(the “.If)zéclar*aﬁt)n“). The Property is a part of a planned unit development known as___Eagle Point

i -

o [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

_PED_':CDVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender farther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instru-
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments 1imposed
pursuant to the Constituent Docurents.

~ B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insur-
ance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
inclading fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-

twelfth of the yearly premium installments for hazard insurance on the Property; and
' . (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assocl-
ation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket pohlicy.

" Inythe event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage.to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in liecu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided i Uniform Covenant 10.

¥ Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
taw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemmnation

or eminent domain; - * _ .
| (i) any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender;
(iii)termination of professional management and assumption of self-management of the Owners

Association; or
(iv)any action which would have the effect of rendering the public liability msurance coverage
maintained by the Owners Association unacceptable to Lender. Coam #: 670121529

MUL ATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90 (3/92)
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|
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lencier mayi.pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrqwer
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNmG BELOW Borrower accepts and agrees to the terms and provisions contained in this PUD Ruder.

(Seal)
-Bommower
(Seal)
-Borrower
)
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