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~ LINE OF CREDIT MORTGAGE - funi

IED

""mmnmmmﬂmm 20th 4y of _ December 1399 by and between
MICHABY THOMAS MAAS, SR. AND BILLIE TURNER MAAS, HUSBAND AND WIFE — (hereinafter called the

Mow mmmm)mdwmﬂaf&mumufhmmghm a national banking association (bereinafter called the "Lender”).

Recitsh
Michael T. Maas, Sr.

A.mﬁmredLhunlCn&.m‘!JﬂmE*ml' . (heroinafter called the
Bﬂm wh!l.hetmnrmum} {m)murmhﬁnﬂmﬁmmmlmﬂymwmmmmmmpﬂw:mnuntnf
FIPTY m AND NO/100 Dollars
(s _'E:_Q_LWM____HE______) (the *Credit Limit") undor & cortain opon-cnd line of crodit cstablished by the Lender for the Borrower
pursuant to sn sgreement eutitled, "Home Equity Line Credit Agreement,” exscuted by the Borrower in favor of the Lender, dated
__Decembar 20 1999 (he "Crodit Agreement”). The Credit Agreement provides for an opea-end crodit plan under
whwhhhrmmyhommdw and reborrow and repay, amounts from the Leader up to a maximum principal amount at any onc time
uu%ﬂncﬂmgthe&adnm

B, m“dl’aymt&m The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from
mmﬂmMMCﬂﬂﬁmﬂmﬂjwhmudpm@m The annual percentage rate may be increased or decreased on the first
business day of each month based on changes in the Index. The "Index” nﬁeﬁmkﬂupﬁluhﬂmthc“’uﬂ&rﬁ]unmﬁ:h&omykﬂuﬂhle
Whea & range of rates has been published, thehighcruftheratﬂwﬂlbeuud The anausl percentage rate charged under the Credit Agreement during
cach monthly billing cycle will beZ@EC . percent (_» 000 %) per annum above the Index in effect
on the first business day of the billing cycle. The annual percentage rate on the date of this mortgage is 8.500 %. The annual
pcwmtuurltewﬂimmlfthﬁlndmmcﬁnﬂunthﬁﬁntbulmmdnyufnmumhmnrmu,mdwﬂldecrmﬁthclndﬂmaﬁnctunthemﬂ
business day of a month decreases. Any increase in the annual percentage rate may result in increased finance charges, increased minimum payment

amounts, and an increased final payment under the Credit Agreement.
C. Moartgage Tax. This mortgage sccures open end or revolving indebtedness with residential real property or interests therein. Therefore,

under § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for cach $100, or fraction thereof, of
the Credit Limit of $ _.S_.M_M__________ which is the maximum principal indcbiedness, or fraction thercof, to be secured by this
mortgage at any one time. A]thoughthnMntepayahlennthelmuferedttmymmlfthelndumeffounntheﬁmdaynfthohﬂlmgcycla
mcrum,themnreuedfmchurguthﬂmnymultmp&y&blemmhlyundﬁtheCmdnAgrmntmdthueumpmmnfmmmw
amortization, capitalization of unpaid finance charges or other increases in the principal amount secured herceby over and above the Credit Limit.
Therefore, the principal amount secured will never excced the Credit Limit unlcss an appropriste amendment hereto is duly recorded and any additional

mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW, THERERORE, in consideration of the premiscs, and to secure the payment of (a) all advances heretofore or from time to time hercafter
madc by the Lender to the Borrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one
time outstanding not exceeding the Credit Limit; (b) all finance charges paysble from time to time on said advances, or any part thereof; (¢) all other
charges, m:.mdexpmmmwurhuuﬂanmngbythcﬂumwmthehndupuumtmthcﬂreduhgrmt or any extension or renewsal
thereof; (d) all other indebtodness, obligations and liabilities now or hereafter owing by the Borrower to the Lender under the Credit Agreement, or any
extension or renewal thereof: and (o) ail advances by the Lender under the terms of this mortgage (the aggregate amount of all such items described in (a)
through (¢) above being hercinafter collectively calied "Debt®) and the compliance with all the stipulations herein contained, the Mortgagor does hereby
grant, bargain, scll and convey unto the Leader, the following described real estate, situated in SHELBY County, Alsbama

(uldrmlmmhemghﬂemﬁﬂcﬂled "Real Estate”):
LOT 62, ACCORDING TC THE SURVEY OF WOODLAND HILLS, 1ST PHASE, 4TH SECTOR,

AS RECORDED IN MAP BOOK G, PAGE 24, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

BILLIE TURNER MAAS AND JOAN E MAAS ARE ONE AND THE SAME PERSON.
Together with all the rights, priviloges, tencmonts, lppurtenmumdﬁxmmappumnmgmﬂmkedm aﬂnfwhtchﬂhallbedmodkulﬁltﬂe

and conveyo;l by thu MOItRARO.

l.;.'\-p.r!{q-ﬂ_:iq .
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: Tuhwﬁandtnholdthkulmwmthem,m:umumﬂundmiplfumﬂ.mmrmmmmmwm
? Mungn;urilhwfullynﬁudinfwsimplnnfmmmmmagoodri;httnnellmdcannythellﬂlﬁlmcunfnrmid;thpthcku;m:ii
free of all encumbrances, except the lica of current ad valorem taxes, the prior mortgage, if any, hereinafter described and any other concumbrances
sxpruslymfnnhabovu;mdthnMongngorwillwmntandfwardofmdﬂwt'ﬁlumtheRﬂlEm-numthaLmda.aglimtthqhwﬁlldﬁimlufnjl
persons,cxcept as otherwise horein provided. :
MMWW&“MM&MMMMmeWMWLudrebormmdrmypmnts
ﬁ'ﬂm.thel.udu_'!romﬁmemﬁmuptnlm:hmpﬁndpalamntltmruneﬁmeonmmﬁngm:lueﬁum&editLimit.TheCredit
Asremlﬁumtmm.mmmmmmeymmMMﬁMWMMMudﬂ;therdnre,at
mmmm”mﬁqmmmw However, this mortgage shall not be deemed satisfied nor shall title to the Real
Eﬁﬁg-_bemm&lm-brhwhhﬂdnﬂmmmymﬁmenutﬂnncﬁngmmﬂherhmoﬁmmﬂthm:rhe
made by ths Borrpwer under the terms of the Credit Agreement. Instead, this mortgage shall coatinye in effect until all of the Debt shall have
been peid in full, the Credit Agreemaent shall have been terminated, the Lender shall have no obkgation to extend any further credit to the
Borrewsr therewsider and an approgeiste written instrument in satisfaction of this mortgage, executed by & duly authorized officer of the
m,mmmmmnmmmammmumuymm The Lender agrees to execute such an

instrussent promptly following receipt of the Borrower’s written request therefor, provided that all of the conditions set forth above have been
fylfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Lender to the Borrower
mwmwmhlm:ﬁmmwmﬂmymﬁmemﬁngmﬂcmdm&eﬁtmm forth above unless this
W_hﬂhﬁtmmwmm&eﬁtlhﬂlbywﬁueninsmmmaulyrmdedinthapmbamm“inwﬁththhmtgm

umm

| | : (WVWJ This mortgage is junior and subordinate to that certain mortgage from MICBAEL THOMAS MAAS, SR. AND
BILLIE.’_ MR MAAS

w ESTATE MORTGACE COMPANY, INCayoq DECEMBER 20, 1993 and

I ' SHELBY abama.
recorded in the Probate Office of ___2RbLE .. County, Al CORPORATION

The Mortgagor hereby authorizes the holder of & prior mortgage encumbering the Real Estate, if any, to disclose to the Lender the following
information:; (1) the amouat of indebtedness sccured by such mortgage; (2) the amount of such indebiedness that is unpaid; (3) whether any amount owed
on such indebtedneas is or has boen in arrcars; (4) whether there is or has been any default with respect to such mortgage or the indebtedncss secured

‘ thereby; and (5) any other information regarding such mortgage or the indebtodness sccured thereby which the Lender may request from time to time.

. .} this mortgage is subordinate to s prior mortgage, the Mortgagor cxpreasly agrees that if default should be made in the payment of principal,
interosp 0y ABY other sum payable under the terms and provisions of such prior mortgage, or if any other event of default {or event which upon the giving
of notice Of lapse of time, of both, would constitute an eveat of default) should ocour thercunder, the Leader may, but shall 5ot be obligatod to, cure such
default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such

prior mortgage so as to put the same in good standing. -

| For the purpose of further sacuring the payment of the Debt, the Mortgagors agree to: (1) pay all taxes, assessments, and other liens taking
priority over this morigage (hereinafier jointly called *Licns™), and if default is made in the payment of the Licns, or any part thereof, the Leader, at its
option, may pay the same; (2) keep tho Real Estato continuously insured, in such manner and with such companies as may be satisfactory 10 the Lender,
ageinst loss by firc, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payable to the Lender, as its interest may appear; and (3) if any of the improvemeats located on the Real Estate or if any
part thereof is located within an arca that has been, or should such area at any time be, designated or identified as an area having special flood hazards by
any governmental authority having jurisdiction, obtain such flood insurance as is required by such governmcotal authority in amounts required by Leader
and by any applicable laws or regulations, with loss, if any, payable to the Lender, as its interest may appear. Such insurance shall be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in a
lesscr amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and all replacements
therefor, shall be defivered to and held by the Lender until the Debt is paid in full. Each of the insurance policies must provide that it may not be
cancelled without the insurer giving at least fifteen days’ prior writien notice of such cancellation to the Leader. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges w the Leader as furthor sccurity for the payment of the Debt each and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter in effect which insures said improvements, or any part thereof,
together with all the right, title and interest of the Mortgagor in and to cach and every such policy, including but not limited to all of the Mortgagor’s
right, title and intcrest in and to any premiums paid on such hazard insurance or flood insurance, including all rights to rcturn of premiums. If the
Morigagor fails 1o keep the Real Estate insured as specified above, then at the election of the Lender and without notice to any person (with the exception
of any notices required to be given by the Leader in accordance with any laws or rogulstions portaining to flood insurance), the Lender may declare the
catire Debt due and payable and this mortgage subject to foreclosurc, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of
whether the Lender declares the entire Debt due and payable and this mortgage subject to foreclosure, the Lender may, but shall not be obligated 10,
insurance the Real Estate for its full msurable valuc (or for such less amount as the Leader may wish) against such risks of loss, for its own benefit, the

proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the clection of the Lender, such
proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

Al amounts speat by the Leader for insurance or for the payment of Licas or for the meat of any amounts under any prior mortgages shall
become a debt due by the Mortgagor and at once payable, without demand upon or notice to the ortgagor, and shall be included in the Debt secured by
thnlicnufthilmnme,mdM-huermMufpnymbythclnnderuntilpnidttthﬁtﬂ;ﬂiﬂtﬂ&ﬁp&ﬁbhfﬁﬂﬁﬂ:mtimuummc
Credilwmt,urmhlﬂmrﬂunshnﬂbotbﬁmnximum?ermhedbylnw;mdifanymhmunti:mtpaidinﬁﬂlhnnwdintqubythu
Mungsgor,‘mmﬂthuopﬁonufﬂwlm.thilmongagashaﬂhcmdcfnultandmbjectmimmudiltuforedmminlﬂrupnctluprovidadbyllwand

by the provisions hereof.
Subject o the of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Lender tho
following property, rights, claims, reats, profits, issues and revenues:

L Aﬂm,proﬁts,m,mdrmmufthﬂkmlﬁlutn(mllﬁﬂivdy.the'Rmh')ﬁmﬁmmﬁmming,mundu
leases or lenancios nOw cXi or hercafter created, resecving to the Mortgagor, so long as the Mortgagor is not under dofault horeunder, the
right to receive and retain the Rents;

2. Aﬂ-judw,uw&aufwmMammhmﬁumuderuulﬁngﬁommmonprwinglu{thepowuf
cminent domain, or for My(whmmwmhukh;urmhﬂwh)mmmm.mmypmmtmmmﬁm
appurtcoant thereto, incl lnymﬂfnrchungeufyadanfﬂrm.mddipnymumndafurthevolunnryu!anfthekd Estate, of
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any part thereof, in lie of the exercise of the power of eminent domain. The Lender is hereby authorized on behalf of, and in the name of,
the Mortgagor to execute and deliver valid acquittance for, and appeal from, any such judgments or awards. The Lender apply all such
sumsmrmived.nrmypaﬁthmf,aﬁuthepﬂytufaﬂthelmder‘sexpenm,includingmnmemomey‘uf , on the Diebt in
suchmmeruthclmdﬁrelm,ﬂr,attthmdcr’soption,theenﬂmmunturmypnﬁth&rmfmmivedmybcrdmednrmnbeumd
t0 rebuild, repair or restore any or ail of the improvements located on the Real Estate. !

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 0 commit or pgrmit any waste
thereon, and at all times to maintain such tmprovements in as good condition as they now are, rcasonable wear and tear excepted. "

. Theterms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and “"threatened releasc,” as used in this mortgage, shall have the
same meanings as st forth in the Comprohensive Environmental Rosponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601; ot éeq. ("CERCLA"), the Supecfond Ameadments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), thc Hazardous Materials
Transportatiog Ast, 49 U.S.C. Section 1801 et seq., the Resource Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable
statc or Federal laws, rules, or regulations adopted pursusnt to any of the foregoing. The Mortgagor represents and warrants 10 the Lender that: {a)
During the period of the Mortgagor’s ownership of the Real Estate, there has boen no use, generation, manufacture, storage, treatment, disposal, relcase
or thresieriéd relonse of any hazardous waste or substance by any person on, under, or about the Real Estate. (b) The Mortgagor has no knowledge of,
or reason to befieve that there bas been, except as previously disclosed to and acknowledged by the Lender in writing, (i) any use, gemeration,
menufacture, sorage, treatment, disposal, releasc, or threatened relcase of any hazardous waste or substance by any prior owners or occupants of the
Real Estate or (ii) any actual or threatened litigation or claims of any kind by any person relating to such matiers. (c) Except as previously disclosed to
and scknowledged by the Lender in writing, (i) neither the Mortgagor nor any tenant, contractor, agent of other authorized user of the Real Estate shall
use, generste, magufacture, storc, treat, dispoac of, or release any hazardous waste or substance on, under, or about the Real Estate and (if) any such
activity shall be conducted in compliance with all applicsble federal, state, and local laws, regulations and ordinances, including without limitation those
laws, regulstions, and ordinances described above. The Mortgagor authorizes the Lender and its agents to enter upon the Real Estate to make such
inspeciions and tests as the Leader may deem appropriate to determine compliance of the Real Estate with this section of this Morigage. Any inspections
or tesis made by the Londer shall be for the Lender’s purposes only and shall not be construed to create any responsibility of liability on the part of the
Lender to the Mortgagor or to any other person. The representations and warranties contained hercin are based on the Mortgagor’s due diligence in
investigating the Reat Estate for hazardous waste. The Mortgagor hereby (a) releases and waives any futurc claims against the Lender for indemnity or
contribution in the event the Mortgagor becomes liable for clcanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless the
Lender against any and all claims, losses, lisbitities, damages, penaltics, and ¢xpenses which the Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of this Mortgage or as a consequence of any usc, generation, manufacture, storage, dispossl, release or threatened
release oecurring prior to the Mortgagor’s ownership or interest in the Real Estate, whether or not the same was or should have been known to the
Mortgagor. The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satmfad.iﬁnand reconveyance of the lien of this mortgage and shali not be affected by the Lender’s acquisition of any interest in the Real Estate, whether
by foreclosure or otherwise.

Notwithstanding any other provision of this mortgage or the Credit Agreement, the Lender may, at its option, declare immediately due and
payable all sums secured by this mortgage upon the sale or transfer, without the Lender’s prior written consent, of alf or any part of the Real Estate, or
anty interest in the Real Estate. A "sale or transfor™ means the conveyance of Real Estate or any right, titic or interest therein; whether legal or equitable;
whether voluntary or involuntary; whether by outright sale, decd, installment sale contract, land contract, contract for deed, leaschold interest with a
term greater than three (3) years, leasc-option contract, of by any other method of conveyance of real estate interest. However, this option shall not be
exercised by the Lender if such exercise is prohibited by federal law or by Alabama law.

The Lender may make or cause to be made reasonabie entries upon and inspections of the Real Estate, provided that the Lender shall give the
Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Lender’s interest in the Real Estate.
; *

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage (a) may be given to the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Credit Agreement; (b) may be given to any other Mortgagor by delivering
such notice 1o the Mortgagor (or any one of them if more than one) or by mailing such notice by first class mail addressed o the Mortgagor at any
address on the Lender’s records or at such other address as the Mortgagor shall designate by notice to the Lender as provided hercin and (c) shall be
given to the Mortgage by first class mail to the Lendcr’s address stated herein or to such other address as the Lender may designate by notice to the
Mortgagor as provided herein. Any notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Lender when
given in the manner designated herein,

" The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If any portion of the Real Estate and the
improvements, buildings or fixtures now or hereafter built thereon constitute a unit in a condominium or & plauned unit development ("PUD"), this

paragraph shall apply. The property comprises unit(s) (together with an undivided interest in the common clements) in a condominium or
planned unit development known as __N/A (the "Condominium” or "PUD"). The

Mortgagor shall prompily pay, when due, all assessments imposed by the owner’s association or other governing body of the Condominium or PUD {the
*Owner’s Association”) and perform all other obligations pursuant to the provisions of the declaration, by-laws, code regulations or other constitueat
document of the Condominium or PUD. So long as the Owner’s Association maintains a master or blanket insurance policy on the Condominium or PUD
which provides insurance coverage against fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended ﬁnvmgc endorsement, and such other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such periods
as the Lender may raquira; then the requirements in this Mortgage requiring the Mortgagor to maintain fire insurance are deemed satisfied. In the cvent
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the property whether to the unit or comman clements, any
such proceeds payable to the Mortgagor arc hereby assigned and shalt be paid to the Leader for application in accordance with the provisions of this
Mortgage. The Morigagor shall not, except after notice to the Lender and with the Lender's prior written consent, partition or so divide the property or
consent to:  (a) the abandonmeat or termination of the Condominium or PUD, except for abandonment or termination provided by law in the cases of
substaatial destruction by fire or other casualty or in the case of a taking by condemnation or cminent domain; (b) any material amendment 10 the
declaration, by-laws or code of regulations of the Owner’s Association, or equivalent constituent document of the Condominium or PUD, including, but
not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or (c) the effectuation of any decision by
the Owner’s Association to terminate professional mapagemeat and assume self-management of the Condominium or PUD.
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TthongagoragrmMmddqurﬁﬁmnfmeLmdﬂm“mhcmyoptiontudachrameﬂebtdueandpayablelshallbcdbemeda

nmivﬂnfthalmder'srightmmmimmhupﬁon,ehutnmypaﬁnrprmtdefmlt,mditilngreedthﬂnntﬂmnnrmndiﬁn s contained in this
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the by 0‘1& of its
officers. i !

" Upon condition, however, that if: (a) the Debt is paid in full (which Debt includes [i] all advances heretofore or from time to time hereafter
mwmmmmmmm Credit Agrecment, or any extension or rencwal thercof, up to a maximum principal amodlit as’any onc
time outstanding not exceading the Credit Limit; {ii} all finance charges payable from time to time on said advances, or any part thereof; [iii} all other
Mﬂ.ﬂ!ﬂlﬂdmm&r hercafter owing by the Borrower to the Lender under the Credit Agreement, or any cxtension or renewal thereof; [iv]
all mhm ﬁlmmdim now or hereafier owing by the Borrower to the Lender under the Credit Agreement, or any extension or
rcocwnl thaseof; 4 fvi all mmuy.mmmmemufmismw); (b) the Lender is reimbursed for any amounts the Lender has paid

Lioni ot isurasce. precyinms Gr any prior morgages, and interest thereon; (¢) tho Mortgagor fulfills all of the Mortgagor’s obligations

ige;. (@) the Credh Agrowsm is terminated and the Leader has no obligation to extend any further credit to the Borrower thereunder;

P _ o mw an approprisis written instrument in satisfaction of this mortgage; this conveyance shall be null and void.

!
o
[
-
=
.7
¥-

K, howewer, (1) the Borrower fails to make agy paymeat on the Debt when due; (2) any warranty or represeatation made in this mortgage or
the Credit Agreoment is breached or proves falsc in any material respect; (3) default is made in the due performance of any covenant or agreemeit of the
Mortgagor uider this mottgage or of the Berrower under the Credit Agreement; (4) default is made in the payment to the Lender of any sum paid by the
Lender ander the authority of any provigion of this mortgage; (5) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the
Borrower, the Mortgagor, or any of them, 10 the Lender remains unpaid at maturity; (6) the interest of the Lender in the Real Estate becomes endangered
by reason ofﬂemmmm;t of any prior Lien or encumbrance thercon; (7) any statement of lien is filed against the Real Estate, or any part thereof,
under the statutes of Alabama relating 1o the Jiens of mechanics and materialmen (without regard to the existence or non-existence of the debt or the lien
on which such statoment is based); (8) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitting or aumthorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, licn or assessment upon
the Roal Estite shall be chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage is declared invalid or
inoperative by say court of competent jurisdiction; (10) the Borrower, the Mortgsgor, any guarantor of the Debt or any of them (a) shall apply for or
consent to-the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of afl or a substantial part of such Borrower’s or
Mortgagor’s or guarantor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or admit in writing such
Borrower’s or Mortgegor's or guarantor’s inability generally to pay such Borrower’s or Mortgagor’s or guarantor’s debts as they come due, (d) make a
general assignmeat for the benefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with creditors on taking

i j_ any insolvency law, or (f} file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against
any Borrower or Mortgagor or guaranior in any bankruptcy, reorganization or insolvency proceedings; (11) an order for relief or other judgment or
decrec shall be entered by an court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, or appointing a receiver, trustce or liquidator of any Borrower or Mortgagor or guarantor or of the Real Estate or of all or
a substantial part of the assets of any Borrower or Mortgagor or guarantor; or (12) any other default occurs under the Credit Agreement; then an event of

Upon the occurreace of an event of default hereunder, then, the Lender, at its option, may exercise any one or more of the following rights and
cemodies, in addition to any othcr rights or remedies provided by law: (1) The Lender may declare the unpaid balance of the Debt immediatoly due and
paysble. (2) With respect to all or any part of the personal property, the Lender shall have all the rights and remedies of a secured party under the
Uniformm Commercial Code, as enacted in the State of Alabama. (3) The Lender shall have the right to have a receiver appointed to take possession of all
or aay part of the Real Eﬂﬂe,withthﬁpmtnpmteﬂandpremetheRul Estate, to operate the Real Estate preceding foreclosure or sale, and to
collect the Rents from the Real Esate and apply the proceeds, over and above the cost of the receivership, against the Debt. The receiver may serve
without bond if permitted by law and the Lender’s right to the appointment of a recciver shall exist whether or not the apparent value of the Real Estate
exceeds the indebtedness by a substantial amount. (4) The Lender may obtain a judicial decree foreclosing the Mortgagor’s interest in all or any part of
the Real! Estate. (5) The Lender may take posscssion of the Real Estate and, with or without taking such possession, after giving notice of the time, place
and terms of sale, together with a description of the Real Estate to be sold, by publication ence a week for three (3) successive weeks in some newspaper
published in the county or counties in which the Real Estate to be sold is located, to sell the Real Estate {or such part or parts thercof as the Lender may
from time to time elect to sell) in front or maia door of the courthouse of the county in which the Real Estate to be sold, or a substantial and material part
thereof, is located, at public outcry, 10 the highest bidder for cash. If there is Real Estate to be sold under this mortgage in more than one county,
publication shall be made : all counties where the Real Estate 1o be sold is located, and if no newspaper is published in any counaty in which any Real
Extate (0 be sold is located, the notice shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall
be held between the hours of 11:00 a.m, and 4:00 p.m. on the day designated for the exercise of the power of sale under this mortgage. The Lender may
bid at any sele had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefore. The proceeds of any such sale
shall be applied as follows: first, to the cxpense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
reasonable attorneys’ fees; second, to the payment in full of the balance of the Debt in whatever order and amounts the Lender may clect, whether the
same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, to the payment of any
amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance premiums, Liens, any prior mortgages or other
encumbrances related to the Real Estate, with interest thercon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be
the owner of the Real Estate at the time of the sale, after deducting the costs of ascertaining who is such owner, The Mortgagor hereby waives any and
all rights to have the property marshelled. In cxercising its rights and remedies, the Lender shall be free to scl all or any part of the Real Estate together
or separstely, in orc sale or by scparaie sales. The purchaser at any such sale shall be under oo obligation to see to the proper application of the
purchasc money. In tho event of a sale hercunder, the Lender, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for
and in the name of the Mortgagor, a deed to the Real Estate. (6) The Lender shall have ali other rights and remedies provided in this mortgage or the
Credit Agreement or available at law or in equity. The Lender shall be entitied to bid at any public sale on all or any portion of the Real Estate or other

proporty pledged hereunder.

MIMHMMMMMrmmHGnoﬁuMmmmle of any public sal¢ of the personal property or of the time after
which any private mqorotbﬂ"nmﬂddilpmiﬁnn of the personal property is 1o be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. |
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Whether or not any court action is involved, afl cxpeases incurred by the Lender that, inthul.mda’nopiniun,mmce{uary at any time for
the protection of the Lender’s intcrest, required under applicable laws or regulations or necessary in the cnforcement of its rights remedies
hereunder, shall become & part of the debt secured hereby, paysable on demand and shall bear interest from the date nfexpmdimenﬁl il at the rate
sct forth in the Credit Agreement. Expenses covered by this paragraph include, without limitation, the Lender’s attomeys’ fees and leggl expenses
whether or not therc is a lawsuit, inciuding attorneys’ fees for bankruptcy proceedings (including cfforts to modify or vacate any automgtic stay or
injunction), foreclosure sales, appeals and any anticipated post-judgment collection services, the cost of searching records, obiaining title reports
{including foreclosure reports), surveyors’ reports, appraisals, environmental site asscssment reports and title insurance, all to the extent peemitied by
applicable law. The Mortgagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage is subject to Section
5-19-10, Code of Alabama 1975, as amended, any payment of attorneys’ fees by the Mortgagor provided for in this mortgage ghall not exceed 15% of

the unpaid indebtedness after default and referral to an attorney who is not a salaried employee of the Lender.

Except a5 otherwise specifically set forth below, any action, dispute, claim, counterclaim or controversy ("Dispute” or "Disputes"),
between, among or involving the Lender and the Morigagor, including without Emitation any claim based on or arising from an alleged tort,
shall be resolved by arbitration as set forth below. Without limiting the generality of the foregoing, Disputes shall include actions commmonly
referved to as Jeader Eability actions. AB Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U. S. Code and the
Comzsercial Arbitration Rules of the American Arbitration Association ("AAA"). Defenses based on statutes of limitation, estoppel, waiver,
laches and similar doctrines, that would otherwise be applicable to an action brought by party, shall be applicable in any such arbitration
mommiMﬁecmmdmm&mmgMbedmmemmt of an action for such purposes. The
Mortgagor agrees that the Lender shall have the option, but nat the obligation, to submit to and pursue in a court of law any claim against the
Mortgagor for 2 debt due. The Mortgagor agrees that, if the Lender pursues such a claim in a court of law, () failure of the Lender to assert
anj'&ﬂﬁﬁmﬂmmmchpmceetﬁumﬂnnthedmmd:w:ivu'nf,orestoppeltopume,mchchim:s:chimnrcmmtu‘chimin
arbitration, and @) the institution or maintenance of & judicial action under this clause shall not constitute a waiver of the right of any party to
submit any othes action, dispute, chimnrcmtrovmy,wmthm@arisinsmﬁoﬂhemtrmsuﬁmuruccurrmce,tobindin:arbiu*ﬂinn. If
the thwm-tmmthe[minarﬁtnﬂmnrmhu-wiseduﬁngthepmdmcynfachimbronghthythe Lender in a court of
law, the court action shall be stayed and all matters shall be submitted to arbitration. No provision of, nor the exercise of any rights hereunder
shall Yumit the right of any party (ncluding the Lender) G) to foreclosure against any real or personal property by exercise of a power of sale
under this mortgage or other security agreement or instrument, or by exerdise of any rights of foreclosure or of sale under apphlicable law, (i) to
exercise self-help remedies such as set-off, or (i) to obtain provisional or ancillary remedies such as injumctive relief, attachment or the
appoiniznent of a receive from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution
andmaﬁtm:eofanacﬁmfnrjudicialreiefnrpumﬁtnruuﬁseofm remedies shall not constitute a waiver of the right of any party,
inclading the plaintiff any action, to submit the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution. Whenever an
arbitration is required hereunder, the arbitrator shall be selected, except as otherwise provided, in accordance with the Comanercial Arbitration
Rules of the AAA. The AAA shall designate a panel of ten potential arbitrators knowledgeable in the subject matter of the Dispute, The Lender
and the Mortgagor shall each designate, within 30 days of the receipt of the list of potential arbitrators, one of the potential arbitrators, and the
two arbitrators so deﬁgmtedshaﬂseledathirdnﬁmmr&mm&ummmﬁﬂmﬂm. The panel of three arbitrators shall
determine the resolution of the Dispute. This section constitutes the entire agreement of the Lender and the Mortgagor with respect to, and
supersedes all prior discussions or agreements on, dispute resolution. The provisions of this section shall survive any termination, amendment or
expiration of this document, unless the Lender and the Mortgagor otherwise expressly agree in writing. In the eveat of any arbitration, the
Lender and the Mortgagor shall each pay all of our own expenses, and, subject to the award of the arbitrator, shall pay an equal share of the
arbitrators’ fees. The arbitrator shall have the power to award costs and fees (including attorneys’ fees) to the prevailing party. This section
may be ameaded, changednrmﬁﬁedmﬂybrtheermproviﬁmsﬂfawﬁﬁngwhichspedﬁunyrefmtuthissecﬂmandwhichism'gnedhy
an officer of the Lender and the Mortgagor.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the
Credit Agreemgat and this mortgage, respectively, whether one or more. There shall be no merger of the interest or estate created by this mortgage with
any other interest or estate in the Resl Estate at any time heid by or for the benefit of the Lender in any capacity, without the writtea consent of the
Lender. All obligations of the Mortgagor under this mortgage shall be joint and several, and all references to the Mortgagor shall mean cach and every
the Mortgagor. This means that each of the persons signing below is responsible for all obligations in this mortgage. If a court of competent jurisdiction
finds any provision of this mortgage to be invalid or uncnforceable as to any person or circumstance, such finding shall not render that provision invalid
or unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the
limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other provisions of this
mortgage in all other respects shall remain valid and enforceable. Subject to the limitations stated in this mortgage on wansfer of the Mortgagor’'s
interest, this mortgage shall be binding vpon and inure o the benefit of the parties, their successors and agsigns. [f ownership of the Real Estate becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mortgagor’s successors with reference to
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the essence in the performance of this mortgage. The Mortgagor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of & provision of this mortgage shal! not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations as
to any future transactions. Whenever conscot by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall
not constitute continving consent to subsequent instances where such consent is required.

"IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

MICHAEL THOMAS MAAS, SR. o ﬂg&ﬂﬂm\“\m}h (SEAL)

Printed Name
136 Maple Street _ (SEAL)

Addressqaviene AL © . 35114 0000 /) ", -
BILLIE TURNER MAAS T . INAAL  sean

Printed Name] 36 Maple. 'Stir;eei;

Hﬂ;y lene ] _ AL 35 1 14 . _ __ (SEAL)
Address . : '
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State of Alabama

i "wﬂmrny uNmryMlm,mmdfutmndmuntymsmdStm hereby certify that _
OmAS Haas, Sr. and Billie Turner Maas

mdﬂmthymmGM?ﬁmﬂynntthMMemm
ﬁmmmyhmdmduﬂicnlw this _20thyay of December 1999
. \
Notary Pebite PUBLIC STATE OF ALABAMA AT LARGE
N M MISSIO! Mar. 1, 2003
T2 HOTALLY FUBLIC UNDERWRITERS
My Commission Expires RONDED

)

N County )

.I-. ]

_'I;theun&rsignednﬂhority,#ﬂomiyl’ublic,inandfnrmidmumyiusaidm,hemhymﬁfymﬂ —

wm name(s) is (are) signed to the foregoing mltnlmmt, and who is (are) known to me, acknowledge before me on this day that, being informed of the
contems of said instrument __he__ executed the same voluntarily on the date the same bears date.

Givmundermyimdmdqfﬁciﬂnd,thi: day of _ __ __, _
) — ;
Notary Public -—
. My Commission Expires: — -
This instrument was prqn:tﬂ by: |
| David L, Nolen :
. (Name) |
National Bank of Commerce
—F O°BOX 100 — —
_Pelham AL__ 35124
(Address)
-01035
4072000
?tié A CERTIFIED
o JUNGE OF PROBATE
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