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O TICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING FQR CEA.NFES

SHELBY: Coumy ) 04 /1072000~01024
OPEN-END 01:0%5 PM CERTIFIED
LINE OF CREDIT MORTGAGE Mmmm:mﬁ
R o | S ooe CtH 9.00
__mmﬁm.ismmmmmmmaf December 1999 by and between
THOMAS E. MCCULLY AND WIFE DONNA S. MCCULLY _ (hereinafter called the

e — W o S - eyl el

”Mﬂnmur;" whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter calied the "Lender™).

A The Secured Line of Credw, and Domna S. MeCully ___ (hercinafier called the

Borrnwaf'm one or more) is (arc) now of may become in the fumre justly indebted to the [ender in the maximum principal amount of

FIFTY THOUSAND AND NG/100 _ ‘ Dollars
($ ____5_9_5_9_0_2__0_0 ) (the “Credit Limit") undér a certain open-end line of credit established by the Lender for the Borrower
pursuant to an agreement entitled, "Home Equity Line Credit Agreememnt,” executed by the Borrower in favor of the Lender, dated
w_ o _._1999 _{the "Credn Agreement”}. The Credit Agreemem provides for an open-end credit plan under
whichﬂ#_ﬂﬁmwermaybamwaﬁdmjr, and reborrow amd repay, amounts from the Lender up to a maximum principai amount at any one time
outstandingg ik exceeding the Credit Limit.. -

"B, ‘Rate and Payment Changes, The Credit Agreememnt provides for finance charges to be computed on the unpaid balance outstanding from
timemm"undcrmeCmditAgmmcmnmadjmmhhammimm. The annual percentage rate may be increased or decreased on the first
business day of each month based on changes in the index. The “Index" is the Prime Raté as published in the Wall Street Journal’s Money Rates table.
When z range of rates has been published, the higher of the rates will be used. The annual percentage rate charged under the Credit Agreement during
each monthly billing cycle will be2EX0 _ percent (=090 %) per annum above the Index in effect
uﬂﬂmﬁmhq.;sims_sdaynfthebﬂlingcycle- mmmwmnnmedmumenngageis 8.500 %. The annual
percentage rate will increase if the Index in effect on the first business day of 2 month increases, and will decrease if the Index in effect om the first
business day of 2 month decreases. Afny mercase in the anpsal percentage rate may result in increased finance charges, increased minimum payment
amounts. and an increased final payment under the Credit Agreement.

C. Mbrtgage Tax. 'I‘his'mr:gag& secures open end or revoiving indebtedness with residential real property or interests ‘therein. Therefore,
ander § 40-22-2(1)b, Code of Alabama 1975. as amended, the mongage filing priviiege (ax shall not exceed $.15 for each $100, or fraction thereof, of
the Credit Limit of § _.20.0080.00 _  which is the maximum principal indebtedness, or fraction thereof, 10 be secured by this
mortgage at any one time. Although the mterest rate payable on the line of credit may increase if the Index in effect on the first day of the billing cycie
increases. the increased finance charges thal may result are payable monthly under the Credit Agreement and there is no provision for negative
amortization, capitalization of unpad finance charges or other increases in the principal amount secured hereby over and above the Credit Limit. -
Therefore, the Brhmipai amount secured will never exceed the Credit Limst uniess an aAppropriate amendment hereto 15 duly recorded and any additional
mortgage tax due on the increased principal amount paid at the tme of such recording.

Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of () all advances heretofore or from time to ume hereafter
made by the Lender to the Borrower under the Credit Agreement, or any exiension of renewal thereof, up 10 a maximum principal amount at any one
time outstanding not exceeding the Credit Limit: (b) ail finance charges payable from rime to time on said advances, or any part thereof; (c) all other
charges, costs and expenses HOW or hereafter owing by the Borrower to the Lender pursuant 10 the Credit Agreement, or any exiension of renewal
thereof; (d) all other indebiedness, obligations and liabilities now or hereafter owing by the Borrower to the Lender under the Credit Agreement, Or any
extension or renewal thercof; and (e) all advances by the Lender under the terms of this mortgage (the aggregate amount of all such iterns described in {a)
through (¢) above being hercinafter collectively called "Debt™) and the compliance with ail the stipulations herein contained, the Morigagor does hereby
grant, bargain, sell and convey unto the Lender, the following described real estate, siuated in SHELBY County, Alabama

(said real estate being hereinafier called "Real Estate™).
LOT 26, ACCORDING TO THE SURVEY OF COUNTRYSIDE AT CHELSEA, SECOND

SECTOR, AS RECORDED IN MAP BOOK 10, PAGE 94 IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate
and conveyed by this morigage.
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MnngagorislawﬁxﬁyseimdinfeeﬂmhnfﬂwkulﬁmnaﬂMlmdﬁmmsﬁlemvwdeMuafnmid;thmﬂnRuIWis
free of all mmhmm,cwmlﬂnufcumﬁvMM.mBrhrm,ifmy,heMdmﬁbedandmyothcrmumbmm
expmﬂymfnuhnbnva;mmnnwwmmmmmmmeﬁﬂemmmmmmm.agammmﬁuclamfnfaﬂ

persons exeept as otherwise herein provided. :

fulfilled. "MZWM-M-MWHMMthhmrtgl:t“mreanymwthel,mdutn the Borrower
' hamwmauymmm;hmﬁmmuﬁtsﬁfnnhabmeunlaessthis

mwhmmmmwmmmwgeﬁm N/A
t0 dated . and
- County, Alabama.

‘The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Lender the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid: (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect © suoch mortgage or the indebtedness secured
thereby; and (5) any other information regarding such mertgage or the indehtedness secured thereby which the Lender may request from time 10 tme.

_________—_————h-———"ﬂ_-_-

recordad in tie Probare Office of
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- I this mortgage Is subordinate 10 a prior mongage, the Mortgagor expressly agrees that if default shouid be made in the payment of principal,
interest of any other sum payable under the terms and provigions of such prior morigage, Of if any other event of default (or event which upon the giving
of notiee or lapse of time, or boih, MW&HW&IM&M}MWWH. the Lender may, but shall not be obligated to, cure such
defauit, without notice to amyone, by pammvermmmyhcdm. mmmmvﬂomﬁmmnnybcmquimd, under the terms of such
prior morigage so as to put the same in good standing.

e i, ':F- 'ﬂu'_ﬂ H"'F -

| -Forthepurposeoffurmerseun'hlgﬂwmm&m Debe, the Mortgagors agree to: (1) pay all @axes, assessments, and other liens taking
priority over this morngage (hereinafter jointly called *Liens™), and if defauls is made in the payment of the Liens, or any part thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continucusly insured, in such manner and with such companies as may be satisfactory to the Lender,
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire msurance policy with standard extended coverage
endorsement, with loss, if any, payable to the Lender, as is interest may appear; and (3) if any of the improvements located on the Real Estate or if any
part thereof is located within an area that has been, or should such area at any time be, designated or :dentified as an area having special flood hazards by
any governmental authonty having urisdiction, obtain such flood insurance as is required by such governmental authority in amounts required by Lender
and by any apphicable laws or regulations, with loss, if any, payable to the Lender, as its interest may appear. Such insurance shall be in an amount at
least equal to the full insurable value of the imgprovements located on the Real Estate uniess the Lender agrees in writing that such insurance may be in a
lesser amount. Subject to the rights of the holder of the prior mortgage, If any, set forth above, the original insurance policies and all replacements
therefor, shall be delivered to and heid by the Lender until the Debt is paid in full. Each of the insurance policies must provide that 1t may not be
cancelled without the insurer giving at least fifteen days’ prior written aotice of such cancellation to the Lender. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and piedges to the Lender as further security for the payment of the Debt each and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter n effect which insures saikl improvements, or any pamn thereof,
together with all the right. title and imerest of the Mortgagor in and t each and every such policy, including but oot lirited to all of the Mortgagor’s
right, title and interest in and 10 any presmiums paid on such hazard insurance or flood insurance, including ail rights w return of premiums. [f the
Mongagor fails to keep the Real Esiate insured as specified above, then at the election of the Lender and without notice to any person {(with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payable and this mortgage subject (0 foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of
whether the Lender declares the entire Debt due and payable and this morngage subjct to foreciosure, the Lender may, but shall not be obligated 10.
insurance the Real Estate for its full insurable value (or for such less amount as the Lender may wish) against such risks of 10ss, for its own benefit, the
proceeds from such insurance (less the costs of cotlectng same), if coliecied, to be credited against the Debr. or, at the clection of the Lender, such
proceeds may be used in repaming or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance of for the payment of Liens or for the payment of any amounts under any prior mortgages siall
hecome a debt due by the Morngagor and at once payable, without demand upon or notice to the Mortgagor, and shall be included 1n the Debt secured by
the lien of this mortgage, and shali bear mterest from date of payment by the Lender until paki at the rate of ierest payable from time to time under the
Credit Agreement, or such lesser rate as shall be the maximum permitted by law; and if any such amount is not paid in full immediately by the
Mortgagor, then at the option of the L ender. this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and
by the provisions hereof.

Subject to the rights of the holder of the prior morigage, if any, set forth above. the Mortgagor hereby assigns and pledges to the Lender the
following property, rights, ciaims, remts, profits, issues and revernues:

1. All rents, profits, issues, and revenues of the Real Estate (collectively, the "Rents™) from time to time accruing, whether under
leases oT tenancies now existing or hereafter created, reserving to e Mortgagor, so long as the Mortgagor is not under default hereunder, the
right to receive and retain the Rents;

| 2. All judgﬁ!:nfs.'awirds of damages and settlements hereafter made resulting from condemnation proceedings or the power of
eminent domain, or for any damage (whether caused by such taking or otherwise) © the Real Estate, or any part thereof, or 10 any rights
appurtenant thereto, including any award for change of grade of streets. and all payments made for the voluntary sale of the Real Estate, of
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- - * "suthori , and in te name of,
any part thereof, in lieu of the exercise of the power of eminent domain. The Lender i wrm:rh:wdmﬁb:ﬁfﬁ my;icwmm
the Mortgagor 10 execute and deliver valid acquittance ft}r.mdmlfmm,mysud_l jw Wllﬂim Lﬂﬂf’smmlm IP
sums so received, or any part thereof, aftcr the payment of ail the Lender’s expenses, mlﬂm;mmmsed anm::}' .y th:htm
sm:hn:mmwrumel..enderdem.ur,ztmelmdnr‘sm.mmwurmypmﬂmmfmmw may be reieased
mmm.mrwmmwﬁ-nrmﬁmmmmmmmm. ; i

mmewmukchmnfﬁ:MEmﬂﬂlWMMWMMmmaniw‘_'mte
thcmu,MﬂmmmMMWEHMWMMWm.WWMWW- s
. . . . i * _ [he

hie terms “hagardous waste,” "hazardous substance,” "disposai. " *velease.” and “threatened reiease, uumlmth:smme,shnﬂhﬂc_
m ¢ st forth in Comchm’ hensive Emrm(;ﬁmme Cowmpensation, and Liability Act of 1980, as amended, 42 U.s.C Su:t::un
. | oy ' izat: . LM.M{'S&RA'}.MH::;MM&I_:ME
. ' WMWM@U.S.QSeﬂionﬁgﬁl.ﬂm..urotherapplmble

' i lease
has been no use, generation, manufacture, storage, tremtment, disposal, re
Estate. (b) The Mortgagor has 0o lcnowiedgc_uf.
andmtmwiﬁgedbyme[mmm.{i)mym,gmnun.

R&ﬂﬁm&'{ﬁ}'aﬁfwmwliﬁguhmnrchmufmymbywmmhﬁngmmwm- (C)wﬁmagldﬁ-ﬁth;ﬁ
mwwmwﬂmwﬂm.mmmm@rmaﬁmcomr,agmorodmauﬂwmeduw _ .

gencrate, foaTmfacture, store -nmdispcmaf.nrreknammmwmbsﬂnmnn.undﬂ‘pram}tnR@Manfl(}i}?ny;uc
EWEYNM‘L‘ - tﬂl ¢ mmwmwmmﬂ;amM;;ﬁm@mmEmlmm:mﬁ
l:mw;;cummd*mzzMWMWmmWﬁMMMMMMﬁTmummﬁ

.sts made by the Lende Lender's purposes only and shall not be construed 10 create any responsibility o p: ‘
Lender m?;mdw or ﬂ:‘ s:;m:n:c oﬁiﬁm persen. 'I‘she reprmmt}iruns and warranties contained herein are based on lhe Morigago:’s du:qd:hgen‘:e in
‘L;fﬁnimgﬂiekﬁi'limm for hazardous waste. The Mortgagor hereby (a) releases and waives any futare claims agamstrheu::;rht(‘zzmdem:ﬂl:sy;;
::nntribg:ﬂﬂn in the event the Mortgagor becomes liable for cleanup ot oiber costs under any sz:tch laws, and (b) agrees to mdcnmnfy harmlin e
Lender against any and all claims, losses, liabilities, damages, penalties, amxl expenses Whlt'.‘.h' the Lender may directly or indirectly sssst:r e
resﬁltingﬁnmabmchufthissemunnfthisumwurasammeqlmufanyuse. generation, manufacture, mﬂge'wﬁmmmmm tenee
release oCoU ﬁmrmﬁanﬂgagnr’suwwshipmmmtheRﬂlEsfnm.?hether.ﬂrnmﬂlesax_n:mnrmuldfmq e
Mortgagor,. The provisions of this section of this mortgage, including the obligaton to mden;nnfj:r. Shlﬂiﬂ'.ll""fwc mepua_lymn:? ﬂ“mm&msm tedness and e
sansfmnmd reconveyance of the lien of this mortgage and shall not be affected by the Lender's acquisition of any interest m .
by foreclosure or otherwise. o o

| -Nwithmndinganyomerpmvisiunufthismlg:geurmewitﬁgmnt_,#L@ﬂm,mmm,ww::?ducaﬁ

payable&llmsmumdbythismomgaupunMeMnrmfer,m;&m*irgww,ofﬂmwm mmmﬂmmmle;

imerest in the Reai Estate. A "sale or transfer” means the conveyance o Estate . interest therein; whether lega b
h'm:mﬁurimmm;mﬂwwm,m.wmm,mm.mmﬂm.w'mzt;
term.gmtzrthznd;ree(B)ym,lmc-opﬂmmm.mbymmmamwymufmimmm. OWeVET, option
exercissd by the Lender if such exercise is prohibited by federal law or by Alabama law.

such notice to te Mortgagor (or any one of them if more than nne)orbys;n:nﬂigi:uch Tm?;cﬁ:ﬁ;hfﬁaﬂ mmmiﬁgr&lag
agldress Gglem;im:iamﬁu;&c;;ﬂ;‘ﬂnh mmti:rlw;m;ﬂ herein or miﬁ other address as the Lender may designate by nouoce (0 the _
ilﬂi?:g:;or as p::f;ged h)r;rem Any adtice under this mortgage shall be deemed to have been given to the Borrower, the Morngagor of the Lender when
iven in the manner designated herein. |
given in The Mgngagﬂm comply with the provisions of any lease if this mmge is on a leasehold If any pomn of ::: Rl:-'-‘llt ?s;l;:n al;d t‘thl't;
improvements, buildings or fixtures now or hereafter built thereon constitiite 3 unit in a‘ cnndunumum .ur a planned unit dev o;_:m:nmndnmﬁ;m N
paragraph shail apply. The property conmprises ____unit(s) (together with an undivided interest in the cur(rdT? elemm‘s)i in o Yoo
; knownas N/A  (the Condommum
iiﬁgf:;lﬁm pay, w:n due, all assessments imposed by the owner’s assoCtation or nmcr govemning body of the Cmdommzin of P:SZ tii_:;
"Owner's Association”) and perform ail other obligations pursuant to the provisions of the declaranon, b.y-law.s, corh:_ regulations or cr co .
document of the Condominium or PUD. So long as the Owner’s Association maintains a master or blanket insurance pollc}f on the Cnndf:mlm;n s:nd -
which provides insurance coverage against fire, vandalism, malicious mischief and other perils usually covered by _:1 fire insurance pohcfi u:m o
extended coverage endorsement, and such other hazards as the Lender may require, that covers th‘.! Rgal Esme and in such amounts m:l r ™ [t:eﬂem
as the Lender may reguire, then the requirements in this Mortgage requiring the Mormgagor 10 mainfain fire msurance are decpwd sausfied. | -
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the pwy_whl.':thcr to the unit ::rr common e: em f " I}S'
such proceeds payable to the Morngagor are hereby assigned and shall be paid to the Lender fur ap?lmnun in acmw with the pmt:slms 0 .
Mongage. The Mortgagor shall not, except after notice to the Lender and with the Lender’s prior written cnnm'ft, pamnon qr 0 dfvu:lc _ ¢ L:r::npeg o
consent t0: {(a) the abandonment or termination of the Condominium of PUD. except for abanﬂnn:lmm of wmmn provided b}- law in the cas :
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (b) an_y 'm:nennl zmmdmcnt to b e
declaration, by-laws or code of reguiations of the Owner’s Association, of equivalent consiment dw of the Condominium m' PU]:“:, mcludfn.g. I:t
not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or {c) the effectuation of any decision by
the Owner’s Association to terminate professional management and assume scif-management of the Condominium or PUD.
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The Mortgagor agrees that no delay or failure of the Lender to exercise any option to declare the Debt due and pay:ilﬂe shall quﬁ_a
_waiver of the Lender’s right to exercise such option, either as w0 any pasi or present default, and it is agreed that no terms or conditions contained in this

mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Letder by on¢ of its
officers. .

i
; !
Upoa condition, however, that if: (a)theﬂel:tispiidmﬁﬁ{mmmtﬂaﬂaﬂvmwmﬁ:@uﬂmmm
made by the Lender to the Borrower under the Credit Agreement, urmycmimur‘mwﬂ_mf,@mamwﬂmﬁm"?;gyﬁ
_mwm_mmmmcm_m{ﬁ]aﬁﬁmchargupayabhﬁnmmmmnnmm,urtny_pm ; [l e
mm-fmﬁmmmmmmmwmmwmmmmwammm;mmw:hmr_, v
aﬁmMﬂWaﬁim“ﬁmnmwmmmmmmmmmwmimmimm
' 'Eﬂ"ﬂlm_bymelmmthemnfdﬁ: mortgage); (b) the Lender is reimbursed for amy amounts Lm:k:r’ e has pad
qfﬁﬁﬂ isurance premiums Or agy Prior MOTigages, and imgerest thereon; gc} the Mortgagor fulfills all r.ff the Mortgagor’s EALO
his sheiviize; (@ the Crodit Agreement is terminated and the Lender has no obligation to extend 2y further credit to the Bo Oﬂf’“'“ creunder;
 seidar hias executed an appropriaie written instrument in satisfaction of this mortgage; this conveyance shall be null and void.

e S ? ' .. jon made in this mortgage or
“Bowever, (1) the Borrower fails to make any payment on the Debt when due; (Z2) any warranty or represciation
the Credit Iipm ent m(hzﬁdﬂﬂrpmufﬂm in any material respect; (3) default is made in the due performance nft;:r mvmr;wrmwﬁ::ﬁ
' SPOSTETE. i - (4) default is made in the payment to the Lender of any sum pa
Moww_mﬁ-wﬂfﬂfm‘mwmeCﬁﬂﬂgrm ( . obligari liability of the
e : ion : . thereof, or any other indebtedness, obligation or
ummmcmMmyufmypmmofthnmmge.(S)memht*ura!:ypan ‘ :
Borrower. the Mortgagor, or any of them, i the Lender remains unpaid at mamnty; (Qmem?ﬁqueﬁﬁiewﬁmmwm
b m'd'hmﬂufmpmljmurmn:ﬁmmﬁm:'mmmu uﬁlcd' Rﬂl_ Estare, ﬂltrm_
”yndﬁ;h:;-m-m' of Alabama nm_wme-lmdmmw{mmmmeewmm-amnfmd:;rm lll:;
Dnm_m_mgm}ﬁ{ajmmmmwmmgmmmufmwlﬁcﬂim l'r::g::saes ¢ upon
ermitting oF aﬂﬁm'img the deduction of any such tax from the principal or interest of the pebt,.ﬂl' by virme of Whlﬁh any tax, iic y minvnalid o
fhe Real Estate shall be chargeable against the owner of this mortgage; (5) any of the stipulations contained in this um:ftgag: lia} ;lmlgajwly for or
inoperative by any court of competent jurisdiction; (10) the Borrower, the M{;nia gumr, ml Estatcy mmrfﬂ:ﬂm:rgez;bmm aﬂgﬂﬂpaﬂ of such Borrower's or
1 ' QUi f or of the or o b
consent 10 the appoinument of a receiver, trustec or liquidator thereo o al £ or i cuch
2, ’ odi Jvent or file a voluntary petition in bankrupicy, (¢} fail, or admnt in wriling
Mortgagor’s o guarantor’s assets, (b) be ad]u:hcam:l a banksupt or N30 *s or Mortgagor’'s or guarantor’s debts as they come due, {(d) make 2
Borrower’s or Mortgagor’s or guarantor’s inability generally toh;:}ay such Borrower's or MOrgagor's ot ” with creditors on taking
ignment for the benefit of creditors, (¢) file a peution or an anSwer seeking reorganization Of arrangement redico o
E:?afm;ﬁ of any insolvency law, or (f) file an answer admitting the material ailegations of, or consent (0, Of defauit in answcnngi;fa petition ﬁ::d agmnsm
any Botyawer or Mortgagor or guarantor in any bankrupicy, reorganization or insoivency proceedings; (11) an order for relief or other judgment
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decree shail be entered by an court of competent jurisdiction, approving a petition sccking liquidation or reorganization of ﬂl:irf;;ﬁ the l::ﬁu;;
any gmmﬂbr or any of them, or appointing a receiver, {rustee or liquidator of any Borrower or Mortgagor or gunnmgr r:ﬁu mEmm' Bae O O ot
a substantial part of the assets of any Borrower or Mortgagor or guarantor; or (12) any other default occurs under the Agreement;

default shall have occurred hereunder.

o : i miuanymurmmnfthefoﬂovﬁngﬁghmm
. Uponﬂmenmurrmofanmofdefmlthﬂwm,m.MLmder.atusummytx i _ A and
remedies. in addition to any other rights or remedies provided by law: (1) The Lender may declare theum:indbalm trft:: Eebt immediatety due o
payable. (2) Wi fo all or =Y g Alahamap (3)ﬂ1¥1;m1:nd= s;rﬂl hav\:l:: ::nﬁ; :avc 2 receiver appointed to take possession of all
Uniform Commerciat Code, as cnacted in the State of : I he Real Estate preceding foreclosure or saie, and 1
part ¢ Real Estate. with the power 1o protect and prescrve the Real Estate, to operate t ‘ e P 1
2;1?3 the ;:nttzeﬁum the Real Estate a:: apply the proceeds, over and above the cost of the recﬂwerﬁm, against | the Deix. ':11; :::g" A et
, iy ; 's i incpent of a recetver shall exist whether Or not apparent Real Esta
wamoutbondlfpermlmedbylawandﬂmLendersnglnmthezppu : ol a recery _ 's interest in all or any part of
i i obtain 2 judicial decree foreclosing the Mortgagor's : !
exceeds the indebtedness by a substantial amount. (4) The Lender may | : ‘ . after givi Gice of the time, place
; and. with or without taking such possession, I giving no ’
the Real Estate. (S}Theurﬂﬂmﬂ’mwmn“fmwm ’ ) : 3 ive weeks 10D some newspaper
- e . by publication once a week for three (3) successi
and terms of sale, together with a description of the Real Estate 1o De soid cuch or thereof as the Lender may
' i - jes i b the Real Estate to be soid is located, 10 seil the Real Estate (or part or pans . _
published in the county or couaties in which | - hich the ' be sold. o a substantial and material part
fmmthmmM:lmmmﬂ}inMwm&mufﬂ;ecmumsenfmecumm‘whi Real Estate + .o more than one county, -
. EURRT : ' 1If there is Real Estate 1o be sold under tus morgage in _ _
whereof, is located, a1 public outcry, o the highest bidder for cash ‘ : e bliched in any county in which any Real
> - — Real Estate to be sold is located. and if 0o pewspaper is pubil Y
publication shafl be made in all counties where the _ i otod i an adioining county for three (3) successive weeks. The sale shail
Estate to be soid is located, the notice shail be published in a newspaper pub _ mn HJOINIE ) The er may
- : i f the power of sale under this mortgage. Lend
betw ure of 11:00 2.m. and 4:00 p.m. on the day designated for the exercise of'l :
:?dh::dany sale:nhﬁ:;der the terms of this mongage and may purchase the Real Estate if the highest bidder therefore. The pmmﬂfds_ - of 12)’ ?;:f'u;i;
shall be applied as follows: first, to the expense of advertising, selling and conveying the Real Estatc and fﬂmm!f:dﬂl; dmgg hether the
reasomable attorneys’ fees; second, to the payment in full of the balance of the - memﬂ nr::;ondandth da nfﬁs:b:}e third myme pa;fmem of any
' ' ; interest shall be col e day : :
same shall or shall not have fully matured at the date of said sale, but 1o interest shail be & . Li o mo es or other
- insurance premiums, Liens, any prior mongag
s that have been spent, or that it may then be necessary to spend. in paying * ies appearing of record (o be
ziﬂuﬁbmﬂces related to the Reat Estate, with interest thereon; and, fourth, the fl::ajancc lf any, o i?spmuch ;ﬂw;h; P“m‘?“;{lmm;ﬁg:fhﬂmb;:;vﬂ any and
- ; ing the costs of ascertaining who .
the owner of the Real Estate at the time of the sale, after deducung _ P 1L all or any part of the Real Estate together
' perty marshalied. In exercising its rights and remedies. the Lender shall be fre¢ 10 s¢ y ab
zlrt ;g;}hatsratﬁmll;a V; mmﬁ p:;le or by separate sales. The purchaser at any such sale shall be under no obligation 10 see 10 the proper ;;Tl;m““ u: t:::_
‘ ' te Lender. or the owner of the Debt and mortgage, or aucnnnee:t, shall E‘Kﬂcﬂ"ﬂ'—' 1o urchaser,
purchase money. In the event of a sale hereunder, hail have ail other rights and remedies provided 1n this mortgage or the
' name of the Mortgagor, a deed to the Real Estate. (6) The Lender shall have ! : ;
gde:;:i Agreermmc ' n':i::r available at law or in equity. The Lender shali be entitled to bid at any public sale on all or any portion of the Real Estate or othe
property piedged hereunder.
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The Lender shall give the Mortgagor reasonable notice of the time and place of any public sale n_f the personal property of u::?;;:n:n a(fllE)

which any privau: sale or other intended disposition of the personal property 1S 0 be made. Reasonable notice shall mean notice given

days before the time of the sale gr disposiion.

| | ' OELOCMO4 05716796
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v Whemerur-nmanymunmnismmhed.aﬂcxpmmﬂedhythel.mmhmwsm.mmummfm
thepmmﬂﬂnuftheLemier'sint:m.mhdmaammhmormgﬂmmmymﬂmmtufiﬂﬁumTdies
mm.mmamdmmmm.mmmmmmmmmﬂnMﬂmm i} repaid ar the rate
set forth in the Credit Agreement. Emmmwmmmm,wmmmem&mwmmhgﬂw
wm'urnm_thamisahmit,innludingamm:ys’MMWWM(MMNMurvmwy;mmﬂcsmynr
injumtion),fmhmmsﬂas,memwM-mmﬂmm,MQmﬂmmrﬂs,obtainjngtitle.rq)ons
{iu:tud‘mg'fomhnutm}.mm'm.mm.mﬁmlsimmmmmmm‘mmmemmhy
awi'm&hw____mmrﬂmﬁﬂmymmm,mmtnaﬂmrmmﬂdﬁbth. If this mortgage is subject to Section
5-19-10, Code of Alabema 1975, as amended, any payment of attorneys’ fees by the Mortgagor provided for in this mortgage shall not exceed 15% of
MMWMMWMMMWWMEM:M@WMMM.

5 R .
' L

myW-MHMMMMMMHWEu{,nrﬂﬁppdmmt.mchchhuadaimurmunterdaimin
m,ﬂ.@_MWMWMleMHHMMMMMamuftherigh:nfanypartym
sum-mlm'mmdhmww.mmm;mdmwmummmmmm. If
thﬁh!ﬂtmmaMnmmmhmmdhmduringthepudmcynfachhnbrwghtbytheLmderinacourtnf
jaw, the court action shall be stayed and ail matters shall be sabmitted to arbitration. No provision of, nor the exercise of any rights hereunder
shall Hmit the right of any party (inclading the Lender) (@) to foreclosure against any real or personal property by exercise of a power of sale
underthismangtgeoruthersmrityagrmtnrmnmuﬂ,nrby exercise of any rights of foreclosure or of sale under applicable law, (1) to
exercise self-help remedies such as set-off, or (iii) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appointment of a ru&vefmmacnuﬂhﬂingjurisdicﬁonbﬁnu,duﬁngnraﬁﬂthcmdﬂcyufmy arbitration or referral. The institution

including the plaintiff any acﬁon,tumbﬂtheﬂisputttﬂarbh'aﬁmnr,inthemenfmunadebt,tnjudicialresoiuﬁnn. Whenever an
MMB'Mﬂiﬂdhmdﬂ,&tuﬁ&mMhmwummMﬁded,hmdmwﬁhmeCommﬁalArhiMﬁnn
Rules of the AAA. TheMAshaﬂWeameldtmwteﬂtHarbitﬂtmknowledgﬂhleinthembjmmufthtﬂispute. The Lender
md&ehhwmﬂmmmsﬂdnﬁdtMrﬂ;tnﬂh:ﬁﬂofmmmotthepotentinlarhitratnrs,andthe:
mummddﬂatdﬂﬂﬁﬂammmm&gmrmhhgmm. The panel of three arbitrators shail
dﬁm&arwﬁuﬁmMMMMWWMWW&MMMMMWWMWM, and
mm_aﬂmmmwmmmm. nemmdwmmmmtmm,mmm
Wﬂ.wmmmmmdmwmwmmm._ In the event of any arbitration, the
Lmdu*_andthehlmrshnﬂuchmﬁofmmmand,mbimmthe:wdofthem,shanpayaneqnﬂshmufthe
arbitrators’ fees. WMMhanmamd:WmdmeMm’ fees) to the prevailing party. This section
maybemded,chamdurmmoﬂybythaﬂmmvﬁmnfamiﬁn;whichspeciﬁcallyrdmtnthismﬁnnnndwhichissignedby

Plurat or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer 10 the maker or makers of the
Credit Agreemerk and this mortgage, respectively, whether one or more. There shail be no merger of the interest or estate created by this morigage with
any other interest or estate in the Real Estate at any time held by or for the benefit of the Lender in any capacity, without the wrinen consent of the
Lender. All obligations of the Mortgagor under this mortgage shall be joint and several, and all references to the Morigagor shall mcan cach and every
the Mortgagor. This means that cach of the persons signing below is responsible for all obligations in this mortgage. If 2 court of competent jurisdiction
finds any provision of this mortgage to be invalid or unenforceable as to any person or circumstance, such finding shatl not render that provision mvalid
or unenforceable as to any other persons or circumstances. If feasible, any such offending provision shail be deemed o be modified w be within the
limits of enforceability or validity; however, if the offending provision canpot be s0 modified, it shall be stricken and all other provisions of this
mortgage in all’ other respects shall remain valid and enforceable. Subject to the limitations Stated in this mortgage on transfer of the Mortgagor's
interest. this mortgage shali be binding upon 2nd inure o the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in a person other than the Mongagor, the Lender, without notice to the Mortgagor, may deal with the MoOITgagor's successors with reference o
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the essence in the performance of this mongage. The Mortgagor hereby reieases and waives all rights and benefits of the
homestead exemption laws of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constimie a2 waiver o1
or prejudice the party’s right otherwise 10 demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor anv
couirse of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Morntgagor's obligations as
to any future transactions. Whenever consert by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shatl
Hot constitute continuing consent to subsequent instances where such consent is required.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

. THOMAS E. HCCU‘LLY- B @C‘M&S\ 3 % L (SEAL)
Prmted Name _

346 Liberty Ridge Road LYAM g _ (SEAD)
Address Chelgea AL 35043 000
DONNA S. MCCULLY | _ (SEAL)
ame34¢ Liberty Ridge Road
_Chelsea AL 35043 ) ) | (SEAL)
Address — ' - ' T -
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1 ACKNOWLEDGEMENT FOR INDIVIDUAL(S) *'

State of Alabarma )

Lﬁnmwm a Notary Public, in amd for said county in said Sime, certify that _
ik | Thﬁmaﬁ E. HﬂCully and Dnnna S. McCully

_. th_thmMmmmmMmm

mmmmmmmm 23 day of December 1999
Notary
My Commission Expires: MY COMMIS:1o EKPTHES JL’H{ 12 5enA
State of Alabama )
County )

I, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

whaose name(s) is {are) signed 1o the foregoing instrument, and who is (are) known to me, ackmowledge before me on this day that, being informed of the
contents of said instrument __he  executed the same volumarily on the date the same bears date.

~ Given under my hand and official seal, this day of '
, | —
Notary Public
My Commission Expires: -
This instrament was prepared by:

Mary Jo Hand

Nat %491 Bank of Cummerce
P. 0. Rox 10686

Birmingham, Alabama 35242

{ Address)
inst ¥ auﬂu‘niﬁa4
ﬂi/iﬂ/EGﬂU—ﬂiﬁE#
91:05 PM CERTIFIED
- ﬁ!ﬂﬂiﬂﬂﬂ*lﬁﬁEﬁFFﬂEﬂﬁ
126814.030003-0877 6.
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