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1.OAN MODIFICATION AGREEMENT g
(Providing for Fixed Interest Rate) El
This Loan Modification Agreement (" Agreement”), made this 16th day of *
December . 1999 |, between JOHN H. PARKER and KATHRYN B. PARKER. %
HUSBAND AND WIFE <
("Borrower™) and
FIRST COMMERCIAL BANK
("Lender™), amends and
supplements (1) the Mortgage,

Deed of Trust or Deed to Secure Debt (the "Security Instrument™), dated

APRIL 23, 1998 and recorded in Book or Liber 1998 |, at page(s) 16373
of the JUDGE OF PROBATE Records of SHELBY . Alabama

[Name of Recorda| [Cobmty arxt State, or other Jurisdiction)

and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real
and personal property described in the Security [nsirument and defined therein as the “Property,” located at

4012 CALDWELL MILL RD,BIRMINGHAM AL 35247

{Property Addresa)
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the real property described being set forth as follows:

LOT 2. ACCCORDING TO FINAL RECORD PLAT OF CALDWELL MILL TRACE. &%
RECORDED IN MAP BOOK 18. PAGE 67. IN THE PROBATE OFFICE OF SHELHY
COUNTY, ALABAMA.

Kathryn B. Parker is one and the same person as Kathryn 3. Marks.

In consideration of the mutual promises and agrecments exchanged, the parties hercto agree as
foliows {notwithstanding anything to the contrary comained in the Note or Security Instrument

. Asof DFCEMBER 16. 1999 . the amount payable under the Note and the
Security Instrument (the "Unpaid Principal Balance”) is U.S. § 175, 000.00 .
consisting of the amount{(s; loaned ta the Borrower by the Lender and any interest capitalized to
date.

Pt

The Borrower promises to pay the Unpaid Principal Balance, plus micrest, 1o the order of the
Lender. Interest wili be charged on the Unpaid Principal Balance al the yearly rate of
7.7500 % from DECEMBER 16. 149499 . The Borrower
' promises 1o make monthly payments of principal and interest of U.5, $1 253.72 _
beginning on the 15T day of  FEBRUARY . 200U , and contnuing
hercafter on the same day of each succeeding month unti] principal and interest are paid in full.
If on January 1, 2030 (the "Maturity Date™), the Bormower shitl owes
amounts under the Note and the Sccunty lastrument, as amended by this Agreement, the
Borrower will pay these amounts in tull on the Maturity Date.

The Borrower will make such payments at - 8§00 SHADES CREER, PARKWAY
ATRMINGHAM. AL 35209

or at such other place as the Lender may require.
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If all or any part of the Property or any terest in it is sotd or lransterred {or if a bencticial
interest in the Borrower is sold or transferred and the Borrower is not a natural person) without
the Lender’s prior written consent, the Lender may, at its option. require imunediate payment b
full of all sums secured by this Security Instrument,

If the Lender exercises this option, the Lender shall pive the Borrower notice ol aceeleration,
The notice shall provide a period of not less than 30 days from the date the potice 18 delivered of
mailed within which the Borrower must pay all sums secured by this Security Insiument. 1t the
Bostower fails to pay these sums proor (o the expiration of this penod, e Lender may invoke
any remedics permitted by this Security Instrument without further aotice or demand on the
Borrowet.

The Borrower also will comply with all other covenants, agrecments, and reqguirements ot the
Security Instrument, including without limitation, the Borrower's covenants and agrecmenls (o
make all payments of taxes, insurance Premiums, asSeSSMEALS, CSCTOW 1Lems, impounds, and all
other payments that the Borrower 18 obligated to make under the Security Instrument: howevet,
the following terms and provisions are forever canceled. null and void, as of the date specitied
in paragraph No. | above:

(2} uil lerms and provisions of the Notle and Security Instrument (1 any) providing tor.
implementing, or relating to, any change or adjustment 1a the rate of inferest payable under
the Note; and

(h) atl terms and provisions ol any adjustable rate rider or other INSIAUMECT O Jocument that 1s
affixed to. wholly or partially incorporated 1nto, or is part of, the Note or Secunty
{nstrument and that containg any such terms and provisions as those referred 1010 (2) ahove.
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5. Nothing in this Agreement shall be undersiood or construed 1o be a satisfaciion of releasce
whole or in part of the Note and Security Instrument. Except as otherwise specitically provided
in this Agreement, the Note and Secunty Instrument will remain unchanped, and the Borrower
and Lender witl be bound by, and comply with, ali of the terms ansl provisions thereot. as
amended by this Agreeient.

A (Sealy

.. (Scal}

-Rormower 7 ,f’/] / -Horrewer

_ _(Seal) 51%; (Seal)
-Borrrwet Huornswer

. {Seal) o - (Seal)

“Borrower -Borrower

(Seal) _ _ o ASecal

-BOrTOwer Rorrower

(Seal)
F I RST K 1.emder
By ' A4 e
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STATE OF ALABAMA)
COUNTY OF JEFFERSON) -

P AL

ACKNOWLEDGEMENT
1, the undersigned, a Notary Public, in and for said County, in said State, hereby cerniy that, K H> H.
PARKER and KATHBRYN B. PARKER, HUSBAND AND WIFE whose name(s} is tares signed 1o the foreginny

conveyance, and who is (are) known to me, acknowledged before me on this day thal, being informed of
contents of the conveyance he, she. or they executed the same voluntarity on the day the same beirs date

Given under my hand this the 16th day of December, 1999

/2/ _

My commission expires: “_ééy 4 Py

STATE OF ALABAMA)
COUNTY OF JEFFERSON)

ACKNOWLEDGEMENT

I, the undersigned, a Notary Pubiiv, in and tor said County, in said Stte, hereby certify that O, FRANK
BROCK, JR.. whose name as ASSISTANT VICE PRESIDENT ot FIRST COMMERCIAL BAMNK. &
corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this diy
that, being informed of the contents of the conveyance, he ar she, as such officer and with full avthority, execated
the same voluntarily tor and as the act of said cormporation

Given under my hand this the L16th day of December, 1999,

My commission expires: 55 EP } O'Z/




