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E . W Bank
" : YRUGCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S between BEDWELL DEVELOPMENT CORP., A CORPORATION, whose address is 320
CROSSBROOK TRAIL, CHELSEA, AL 35043-0000 (referred to below as “Grantor” ). and Regions Bank. whose
addreas Is 1031 Quintard Ave, Anniston, AL 36201 {rafarred to below as “"Lender”}.

GRANT OF MORTGAGE. for valuabie consileration, Granior mortgages, grants, bargains ssils and convays 10 Londer all ' tirantos oot
titta. and interas! in and to 1he folowing descnbed reai [roperty. togothaer with all exisbng or subseguently erected or attveel towd e g
improverrents and fixtures. ail sasemants. rights of way, and appurtensnces. all waler water nghts e atercoutses and gireh Bghts En o Tgrimag
stock v utilifies with ditch or angation rghtst; and all othet nghts, rovalties, and protits relating 1o 1he raal property nciuduy Wil e tatar
oll minarals. ofl. nas. grathermal and similar matters, located in SHELBY County, State of Alabema (the "Real Property )

LOT 267, ACCORDING TO THE MAP OF HIGHLAND LAKES, 2ZND SECTOR. AN EDDLEMAN COMMUNITY,
AS RECORDED IN MAP BOOK 20 PAGE 3150 IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.:
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

TOGETHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREAS,
ALL AS MORE PARTICULARLY DESCRIBED IN THE DECLARATION OF EASEMENTS AND MASTER
PROTECTIVE COVENANTS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, RECORDED AS INST
#1864-07111 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. AND THE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION,
2ND SECTOR, RECORDED AS INST. #19986-10928 IN THE PROBATE OFFICE OF SHELBY COUNTY.
ALABAMA (WHICH, TOOETHER WITH ALL AMENDMENTS THERETO. IS HEREINAFTER COLLECTIVELY
REFERRRED TO AS, THE "DECLARATION™). MINERAL AND MINING RIGHTS EXCEPTED.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR

The Real Property or its address is commonly known as LOT 267, HIGHLAND LAKES, 2ND SECTOR,
BIRMINGHAM, AL 35424,

Grantor (Hesently assigns to Lendar ail ol Grantar's nght. title  and nterest o and In all leases of e Property and all Rents toom tras B0oaer,
1 oadeition, rantor grants to Lender &8 Unitorm Commaraial Code sacandy inloreqt in 1 Perrsonal Progeerty amd Beaty

DEFINITIONS. The [ollowing worde shiall have tha fullowing maanings when used n thes Mortgage  Tenns not othefwee detos o
Maortyage shall have the maanings attributed 1o such terms in the Untorm Comunerial Codoe A ratsrergey T Aoliar gt tts sk e
o i lawful money of the United States of Amenca,

Grantor. The word "Gramor” means BEDWELL DEVELOPMENT CORP.  The Grantor s the martipagor Geoes this Mortgange

Guarsntor.  The word "Guarantor”™ maans and Cludes without ioutaton each and all of the quardniors surpedes A e 10 N N
partnd 0 connasticn with the indebtedness.

improvemants. The word “improvaments™ means and wncludes wailhout hmatation 4l exstng ol Tuture mgprapwperttie e dnanhe e
structures. mobda homas affixed on the Rast Property. tacilinigs. adtiinns, replacements and DTher coOsTTLLTIGD G b R lerganry,

indebtednass. The word "tndebtedness” maans all principal And iNterest payabie under the Nate and any 3Moonts mxpecdst af dran e
ny Lender 1o diacharge obligations of Grantor or axpunses ncurrad by Lander to enforce chhgatione of Grantor undee This IR SN RIFLE
logether with intarest on such amounts as provided in this Martgage ha Lien of this Mortgage shall not excesd at any onhe
time $264,000.00.

Landar. The word "1 endgar” means Reqons Bank s sulL Ce3snrs and assigrs  The Lender o e ima Flgager Jieler i S TN B P OF 2

Mortgage. The word "Mortgage™ maans this Morigage between Grantor and Lender RYAtS B2 IWIE (R LA TR TP TR R TEI LA AL U i T LA AL
siecully ntarenl provisiong relating o the Personal Proparty and Henry

Note. The word "Note™ means the promissory note of credil agreement dated January 6 2000 in tha original principal amount of
¢ 264,000.00 trom Grantor ta Lender, tagether with all renewals of, extensions of, moditicatans of ratinanengs of Lonsaidations
apel aubstitytions for the promiasory note or agresmean| NOTHCE TO GRANTOR: THE MOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The worde “Porscnal Proparty” mean all eguipment. hxfures  and alha articles il ersanal PROpeety Ml of Metoessh
owned by Grantor, and now or hareafter attached or athxed to the Reat Propeny 10gether e th Al Acy ey, pitfls ankd alietene oy
repiacaments of. snd wit substitutions for, any of such property. and together with all procesds amncipdng e thoud hmeat.on ai
proceads and retunds of prermmiums} fron: any gale or ather disposihan of the Hropuerty

Proparty. [he wird "Property” means rollecUvely the Beal Projerty andd the Pernuonag® Fooperdy
Real Property. The words "Heal Proparty ™ mean the progerty, interests and mhts desonbet ahoeee o e S rget ot IR NP

Related Documents. The words "Ralared Documents mean and inciude withowt imetaban all peeoorten, itby Peoadees crpad T Anpfere b BT

AUFERMBnts, anyironmentsl agreameants, JuUArAnta s, secufity agraements. maortgages, daeds b trust A g e s Tremee et 0
I

s documenis, whather now Or hereafter axisting. exes utedd in connenhion with the inoedhtedrdse.

Rents. The word "Rants” means sl préssnt and tulure rents. revenues INncome. snueg  Foydlto-s o dits . andd ciber beserhits cpesoae 3
the Propsrty,

THIS MORTGAGE, INCLUDING THE ASBIGNMENRT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THES MORTGAGE 15 GIVEN AND ACCERTED ON THE FOLLOWING TERMS

FAYMENT AND FEﬂFI'JFIMAHEE. Exceptl as oitherwisa provided o this Mortgages:. Grantor shall pory 100 oeredes ol gfrarnls secuied by 200
Morlgaye as they become due, and shail stnctly partnrm ai of Granlor's obligations under thes Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY  Graniar agrees 1hat Granine e possessce and use o1 the Propesty sttt De geuerte 10
[hr foallow BIg] DrOVIBINS:
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Possession and Use. Untd n (atault. Grantor may rednain N posselsion and control of and rperate g onanage The FPrrivpeeriy :'fms cialgpe
the Rents from the Propefly. i

Duty to Maintain. Grantor shall mmntan the Properly o tanantable condition and promptly pertosmath e 'l.'iFI#"Ltr"l"ll‘ﬂl.‘l O
MAINlERancs necassury to prasarve 115 value ‘ "

Hazardous Substancas. The terms “hasardous waste | “hazafiicus substence Cthaposal, T releidse AL Threalernon fole et e NELE I
this Mﬂrtgage, shall have ‘e same rmeaniifgs as gat Forth o tha Comprehansivi Fowirpnmentgs Hioape e I I T L R AL e A T atvei = A&

ot 1980, as amendad, 42 U.5.C. Secuon 9601, sl sey. CCERCLACY, the Superiund Amendmants o PR PSR PTICTS ITRTIN < W BN SRS o LA RI]
No. 99.499 ("SARATY, 1he Hazardous Malerialy Trarsportaton A 43 U S0 Sechan THE T b v tfe Freesar S LR

Racovery Act. 42 U S.C. Section 6901, et seq.. or nthar applicable stpte of Federan v Tuies0? O A T I B L
the fnrﬂ'ﬂﬂlﬂﬂ, The ternmns “harardous waste™ and Frasatlous subgtans o bl adsar gk et eyt beed pzenen TOYCLECIN PEERYL EECERVE IR
l!l'-,r-pl'miul;ls (M any tractign therea! and ashatiton ranfor capresants arel wrarrants T basaer T O T BTN E L R RS N T R,
{:wnﬂrﬁhip at tha Pmperw. rhary 1as heen No use GUnerannn, manufacture  storage frooaioiefil NS R T AR RN | IR N ERRYR fraet el
BRIy hazacdous woslts O aubatianca by ANy parson N L feer . Aabaagd o trgm rhg Propert ¢ Shal Diramabier Lot s kv ot pe b e '
hehiawva that thare has brean, excepl as provinusly dizclowed oo and  acknirwibged FETAR I TIATE PEESEE S KU SR AERE TR B
manufacturyg, stofagea, Ireatment, disposal, rolagse of threatened ralease ot any Marsardaos wianbe T T P ORI P B B
Proparly By ANy pnor 0wWners or opecupants nof the Property ar [uh Any actual oF hreatsned Bhigator o lanmin ol gy een B D AT T
rolating to guch matiors, and () Excapt as previously thxclosed (o and ackpoe leidged by Leacdar re e T v tha gt e

rrmant, contracior, agent or othet authornized user of tha Froparty shall Luse. generate. manutantyre Wtar A LS TR O B S A L R A L
harargdous Wwaste or aubgtance nn, under, abagur or lram the Fropearty aad ) Any Suidth ACtrdily wivall b oot oo T LI AT LA TN LA R I T
mplicable tedernl, stale, and local iaws, feguistions and ordnances, including wethout hmataten J1hose b s rosgquiations  angl rrdinnadie: [

gJescribed above. Gramor authorizes Lendes and 118 agents 10 &Nter upan the Property 10 make guch ipspections and 1esta al Granior s s
ENPIPASA, BY Lendor may desm appropriath dortermira comphanca al 1the Proparty with thg Secnon of e Merlgaqe Ay inspe o or ’
tests mads by Lendar shall be nr Lnodenr s purpioses prby e shall ool be constroed toonoate any cevmgreread ol Ty e T AR Lt Thas e

Lamler 1o Grantor ar Ly Any nthwar person. The reprizsentalions and warranties contaned Paeteroary TN BRI o LA L PR PVIL L T i o
mvastigating the Property fof hasardous waste and harardous substancas Cramlor Berabiy  fn felbgpserts O b et A, ot T "
againgt tendor o mdamaity of contnbution it the evert Grantor becomes lable for clizanues 0 clus cenbu atubet iy et iy vt 4
AYTEES 10 indemnily and hold harmilass Laader agans! any and all Chanms, Insses. saluhties damaga: R R IR Ll Bk AL SR LT P Iy '-:','
may tirectiy of ndire CLly  SUStEnn Of sutfer resutting trom & breach ot this secion ot the Morbgagqe ar g CORSHLITTE !y
!]Hnlamlmn. manutacture, storage, dispostl. releqse or threatersd release of 3 hazardous wneste o I FUSIC TATIN COR LA T & 8 L L] SLILR A M T H
proviatons of this sactinn of rha Morigege. inclurhng Ihe: ohiligaton 1o indammiby  shall suryree the payrent ot the FATRTRY A NUTS [ S PR A LA R I
gatisfaction and reconveyanca ot tha lien o! this Morigage and shall nat be aftecied by Lenges s acoquisilonrn nf ey mbedest oo LTI SLEEHPTEE :";
whathar by torecloswe or otherwise, g
Nulsance, Waste. Grantor shall not cause, conduet or permit any AUsance NOr commug, permat, of quitat any stOppiiig o or st oo ol .
the Propariy Qr any pofhion atl the Proparty. Withour linuting the gunerahw of the foregoing Cyrantof il For feamepec Erogrand e A4 A :-:"'
party the rght to remove, any timber, minersts inctuding ol sad gas), soil, gravel or rock predosTs wolnaul THe ot gitlen canueat !
b rrneterr . I‘
Removal of Improvements. Grantos shaill not demabsh of remove any mMprovemants by bR Flesal Property westboul e periar e te 3
consnnt of Lendar  As a condinon 1o the rermoval of any Improvamants, Lenoer may redqurs: Cparder tor make BFFANEMEs sdtsine iy 5 !
Lerer o replace such Improvemaents with Improvemnnis nf at least aqual value !
Lander s Right 1o Enter. Lendar and s agunts and represantabives may enler dpon Thee Beal Flropserty Al e biie T G atied i;
| ender’s inlrrests and 1o inapaci the Property for purposes LF Grantor' s complian: g with the terms arnd Gordgtng, ob ihs 8orfoege '
Compliapce with Governmantal Requirsmants. OGrantor shabl promptly comply with all laws, GEhnanses aered rerpulalians e Sttt
1 ettect. of sl governmantal authoritias applicable to the use of Dooupancy ol the Peopurty. mcluding withaut Smialier e At t :
Witk Disabiktios Act, Granlor may contest in good *adh any such law. ardmance. of regulslion and withholi) cnmplidnee dunmg Ao, J

procesding. inciuding approprisls appeals, so jorgy s Grantor has notified Lender in wribng pruis fey chrerkg O 0 80 bofg as N Lerded
sols opinion, Lender’s interasts in the Properly Er8 not feopardized. Lendar may require Granior t post actequIte SECUNnty ar & surely borod
tvasonably satmfactory to Lender, to prnhn':t Londar’s imtarasd

Duty to Pratect. CirANIOr agreas neither ta abandon nor leava anafienoded the Fropefty  Grartse smond et It e T o1 IREE CLRUEE

et gt lorth aboue (0 Thif seCen, which from (e charaoter and ose At e Property dre seantioalbey tecesSaty Teopriatee
Precipmarly

DUE ON SALE - CONSENT 8Y LENDER. Lender may Al s ophion, deciare immediately due anc oayabiz o3F Sams s vpree] fiy theee WAt e

e <obe nf transioer, without the Lander’s prior wntten consent ot all ur ary part of the Heal Property o sy nterest o 1ne fopt FrOge

“wale or transigr” means e conveyance of Real Froparty ©f a0y nght  1tie or nferest tharemrs sl her feng ety ot ek anb s m Tt
colutitire o wreilumiary . whether by autrighd sale. fleed nstallmant sale conttacl ] conteact nontract tor plei-c] irAsEPH d nterand e Y

torprnn sgreatae Ran thraao 131 years, teasa-ophon conttact  of by sale assiynmant. of transter of Any Denptoal omee Do ns Beo ey NIRRT

bastchuneg Ditle 1ex thi Real Proparty, or by any othar method ol onveyanas ol Raal Properiy inlerest 1t amvy Hrivito = g rAt g prartieers e

Lieriebagd huluhty MY, rramaiar alan includeas any Ehflngﬂ IFh U'u"-"l"l!'!fﬁhll} exf more than twenty frwer presriaenl p@ el the ey ' R N N LA R RTE L

- teenb s o imaied Labidity company jntargets. ag tha case may be, ot Grantor  Howewer e aphier NI R A B NI AT L A L B SR L R k
coeisre tmie 1 (Tabebntedd by federad law or by Alabamas law

PRREREN ] S UEIY TR

TAXES AND LIENS. Tho following provisiong ralabing tn e Sixes ard lens o the Proparty are 1 poet af the At Tl

Payment. Grantor shall pay when due {(and 1n all events prior 1o dehngquentyl sl Faxen, IO T N e A I FTA L L L T L LA R e
MARTHDE! muj sawer servicg charges leviad agarns! o on o acinul al the Property. ard shath puvy wheer aloe it L LU
Wi es readarcd gr materal Iyenished to the Property Orantor shall mamtain the Property Fpgees b lD s Pid I ety et onE et

thae itarest of Lender under 1his Mortgage. axcepnt tar the her ol taxes and ASSEHINNTS AT FRTPTTYS B R L TS | ST A I L L L

lllowing parsygraph,

Right To Contest. Grantor may withhold payment ol any 1ax P o aal 1141 IR TR L 1A DR LA A A TR TSI SYRL AR R STHELE ILPT] LA I PIVIL L,
chihgaunn fg pay, 50 long as Lender's intarest o the Frogparty 15 nol Lemmﬂhr’ﬂrl W bamn sz o e Tl d e rett i e
St shalt withen hiteen (18] days allar the lien anges Nr oA s hled weliun Brttesr RECTINE T TA TR AR T 1o | CU LR b SR A L L PR R
viecutee the thscharpe of tha hien, or H peuiested Oy Lender (Ie st WiTh Lemetesr cast or g s~ affoanet cntparale fanm by feeaed 0o T e
LaTizlactory to Lendern i an amount sufficent te hyehnngs thes b prius arty Geeslsoared aliorte e s SRR IOt | BTRT N LT R TR L T N B LR
u riraull Ot a foreclogure or 36i8 under the len. 0 any contest Grantor shall defend itset amd fender arnd shal salinty Aly auuerse andyon.
batorn enforcament against the Property. Grantor shall npme Lender as an addinonal obligas under ahy surety bond Jurnishind e

rontest progoedings.

Evidence of Paymant, Grantor shall upon demandd furias bt Lerudis satistactory evelonee of payrent o TR TARes A AR R TS bl
authtrice the appropriate governmental officral 1o dalvar 1o Lender at any hma a written statemeart bt e AT IRAE S e g

the Frigyrly.

Notice of Construction. Granlor shall notify Londer ot least Biteen 119) deys 6P OTE 3y etk erbumie sty bnd e et
arvy rapderials are ﬂup'}Hﬂﬂ to the Propgrty, 1t any i Bare s hen  matanalnamn s Lesy  eve efbver ey ool b RESTr L TS R N TR AP
coork serwices, of matarials. Grantor will upon regues’ ot Lendor burmesh ta Dender adduane guaprarmse sal. Cpo oyt d e Tl
C o and well pay the cosl of suchaimprovements

PROPEATY DAMAGE INSURANCE. The fallowing provisk:s retatiug trorgnmngg the Frogeerty Dre a pat'l Uy Boa o

Maintenance ﬂf; Insurance. Grantor shall procuarn: and conpmtan poluues of hre nsuranee wimn glprnbarad e tenrdod ooserranpe o
R RIHICH T TR l‘:JEHiE tor e tutl insurable vitlue covaning all Impiroeemmonts an The Rl PropuerTy ne ol artund o 54 FERE LEaL AL I I PEPRRRRLY

of Ny Gongurance claygo, and with 4 stanciprdd  TorTgage e Ciause in Tawor 71 NaTaT) L2 U h L L LA et Y Y N L N TR TL B L R T
.-:r:-lﬂ;j!r‘ﬂhnenﬂive gﬂnerul iability Isurance SuCH v rafa arnounts @85 Lender may request woatl Larater i AT SR ETE IR LR T8 RN RS P RN

i such iafility ingurance policias. Addinonally. Grantor shall manian such nther insurance ncludeg but Aot Tmed totnasdre TFLNIS T
rterraphon and bailer ingurance as Lendar may reguee Policies shail be wntten by SUCH INSUFANCE GOIMPAMES ale] o0 Sl B i er e,
resananly acceptable 19 Lendar. Granlar shall debwer 10 Lendes cortihicoates of covetage troer each st Cranbirmeriey o wTapaadlar o 1ress
cuvirage will not be cancelled or dirminished withaut a mimmum of tan 110 days prior wntien MOt ce T Lenoer anE TRt GnRLieey g
disclanmoer of the insurer’'s Habitity for failure 1o grve <uih nohce Each insurance pohcy alsn shall barle it erddursarmmnl preedinen Ty
coyarage i favor of Lender will not be impaired noany wiy by any aci, ofMISSINN of defgult of Grantor of any albar persan Stcaald e B
Priperty Bt any time become tocatad In an aren 1;19”.._,:.“3“3{1 by the [hrector of the Frderal Fn1ﬂl{;d!r"'||'~,' '.'I-"'I.!'i."lil'i_]!’.l'!'"urr"l! .ﬁriw_u_ ¥oalnoa v e
nuntd haszard afea, Grantor agrees ta oblain and mantain EFodaral Flood ingurance for the tull unpad ponCy-Al Baine e ol The loar et as
prior lens on Lha property securing the joan, up o the maxmum policy hmils set undar thw Natcnal Flood [nsurance Progeanm o s

GIRerwiHn reduirad by Lander, and to mantain such insurance tor the tarm of the loan

[ | |I|_‘||-.‘I'l
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T Tt ..::7_—.1.—..'-.:r':ﬂm:.:-:.:;:;:r:::-rm?:“._ﬂ_""':;_‘::'::'.:l-.:'.'.-::".: e el R R B ETE R L e T TEE T T R . (R i e
Application of Procesda. Girantor shall promptly notify Lender of any loss of demaga 1 the Projuerty  Lender may ke parowat ol by
Grrantor [sibs to do 90 within filteen {16) days of the casually Whether or notl Lemder s securily s ampaned Lenger mae i iy e e
npply 1he procesds 1o Lha reduction af the Indebledness, payment ot any han aftecting the Froperts o Hhe restoratier alad repoes SRR
Progerly. 1t Lendur glacis 10 apply the proceeds 1o restoration and repairr, Geantor shall repasr o eyl e thee dpragesd ar des o

marnvemsnts it a manner sabstactory 1o Lender endar shall, upon satistactory peonf ol such espenditure. iy o SSTaa] TS L L L

o Lt e | I

thee proceeds tor the reasonable cost of repalr or rnstoratien ! Granlus o5 NoEn dedaull under Thes RLoctgage Aoy e et snn s 0
been disbursad within 180 deys atler their receipt and which Lander has not commutted o the repaer o e donata s R R L
uaacl tirst to pay any amnunl Dwimg [0 Lendar under s Mortgage, then 1o pay erroer! ntneest oaned the memaraee Dar s Ral vl g e
vy the princmpaet bolancse nt the indebtedness (f Lender kolds any proceeds altes paymaent e fgil o me Ldebiesdses s e Tt e et

pard to Grantor,

Uﬂﬂlﬂilid Inaurance at Suale. Any wnexpirgd ML ance bl snure to 1he Bene b b ] peue tne Ve e Mg L ITVR T TIFRE TN T
this Mortgage at any trustea’s sale or othar sale huhd gnder the provisions ol s MOrfgage or ai ary fode e it SLET R L

Grantor's Regort on Insurance. Upon request ol Londar. nawever aal more than oo g year Dhitand.o wreal toees b e e n s e

aarh existing policy ot insurance showirg: 13) the name o e nsun', (B EPe rishes tsarésed 00 o e gt et tha- o o S T
insurad. the then current replacement value ot such property, and tho manner of determarg thal siafoe
poticy.  Grantoer shall, upon requesl of Lender. have an indepandent appratsar satsfartery b peraddn de i R L R R

cost of the Propearty

EXPENDITURES BY LENDER. ! Grantor fails 1o campiv wilh any provision af MHE MOFIQAQE. 11 H afy bt 1 procesdhifg s @ oamine ot T
would matarially affect Lender's mntarasis in the Proparty. Lander on Grantos's behalf may. out shail it b reupnted 1o, take aoy b bar T
Lender dasms sppropriate,  Any amount that Lender expends in 80 doing wil bear interast at the raty pruvided for m the Note from The Jeie
ncurred or pald by Lender to the data of repayment by Gientor. All SUCh 8xpenges. at Landar's oplrorn: will [ he payabla on famann, (0 G
added o 1he balance of the Note and be appartioned among and he payable With any mstaliment gayments ko Pecame dus durng anthe s o e

lli-H- .

term ot any apphcaiile neuranca pelicy or [0 the remAaning ferm ol the Nate or o0 b Treeatind sl batee pagrmient i boog Pl
payapie at the Note's matunty. This Mortgage alss will secure payment of thest amounts  The AQRTS prosuder? foo s s G g nioe -
et 10 nn? t:ll'hEI" rrghts rar Any IHmt}diEﬂ 1 wh_":h Lendler n",a-u'.-' 1:.13 Enﬂtlﬂ[j 0N AC s ny it thie l_iﬂfﬂl.i” |"=‘-r'|-" SV TR T B fiy I LARNE TEY AL T T

{pnsStrued Bs cuhng the detaylt 50 7% 10 bar Lander from any remady that it atherwisse woulid Dawe Bl
WARRANTY: DEFENSE QF TITLE. The following provisions retating to wvnerstp of the Progerty ari o part nt thes Mortipaoe

Titla. Grantor warrants that: {al Grantor holds gond sl marketable nile af reennd 1o the Property o bee semple, free 400 ot TR P R
and ancumbrances nthar than those sat torth e the Raal Property dascnption 0 i any Bt nsaranee pale oy Bthe agport o feal Lk ebere s
waued in favor of and accepted by, Lender o conneclinn with s Mortasge, and (bl Grantor ham the (ull rghts powwer andd autherty -
axacura and dehver this Mortgege 16 Lender

Defense of Titla. Subject ta the excaption in the paragraph above, Grantor wartants and wilt frireyet dhaefernd 10e tithe Lo thes Brogaer By o g
the tawtud claims ol all persons. In the event any aCTIOn «f groceading 1s commenced that queshiens Grantar s Py Car thee et terent o bt
under this Mortgage, Grantor shall defend the actwon ot Grantor’'s expense.  Grantor may B thw morrenal gty or st prop el e
{ sncier shall be enlitled 1o partcipate in the proceeding and to be rapresented n the proceeding by counses ot Lenier & ow s hone
Crrantor with delever, Gr CaJss to be deliverad, 10 Laender such instrurments a3 Loandar may reaquinst froomn tene lo fimee Tl

poar Dz alion.

n
1

Compliance With Laws. Grantor warrants that the Property and Geantor's use of the Properly o Mprhies e L e s Tt D HI e
arcinances. and reguiauons ot governmental authorities

CONDEMNATION. The fallowing provisions relaring (o contdemnation ot the Proparty are a part of thes SAGriGge. -

npulh:tﬂon of Nat Proceeds. I all or any part ot the Property i condemned by eompent domiands pri ardmags o by any 1ne vaed
purchase i ligy of cendemnation, Lender may al its glortion require that alt or any puriion ab the nat prrozenedds af the awand Lieogup s o
the Indabledness of the repsir or restoration of the Property. The net proceeds of the award shal mean 1he award after payment Wt
reasonable coats, expanses, and attorneys’ feds incurrdd by Lander in connection with the condemnaation.

Procoadings. If any pmm.dlng Ly t:rmdhmn'uﬂnﬂ we Hlad, Orantor shall promptly iy Lender o owailing ard Grantar =Pak prmmpth, Tk
wvih Steps ag may be necessary to defend tha action aned obtamn tha award  Grantor may b The PeTTarAl parly 1 ety pe e g s

Cerudens xhall be oanntled to pacrucipate in the progesding e 1o be rzprerseniand o the peneepding Dy cnarse S L

A, r

it e iwder of cause o be detivernd to Lemtjar such instrurmenis 348 may Lyer paggubs o] by ot frppays irne T Tt e rod e b it

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES  The fullowine pifoessian s Tt gTig fo sgre et &
s, AnrY charges are @ part of thes Mortpage:

Current Taxes. Fees and Charges. Upon roguest By Lendar, Granton shall mxeeote son b e cbe o g it T thige B AT bape e T
~ataver other action w regquestod by Lander to portect and conbinin L ordne s lEn an e Beal Progerty Grortor shall reenbafue e o
Al taxes. as doscnbed el thE!h!ﬂl’ wilh alt pxpenses ngurred rocording . perfecting neocoifimueng thies Me-rdeqomger v rum b Ryl

hrrntatien ofl taxes, g, documentary slamps. and other charges tor recording nr (RQISTRNIN this Posiyage

Taxaes. The tnllowing shall congtitute 1axes O which this seclion apphes: jab o speati 1ax upon This Tepe A RCHETAET N T (AU S PLALANELUNEEA
part of the indebledness secured Dy this Mortgage; (1 a specifil [ax on Grantor which Grantor sg Aayliaszed OF FEOLLE 3 BTN LTS [ FY R
paymnmy on the indebtadness gacured by this type of Maortgage. (L) B tix 00 this type of Mortgage Chafgedi-e agamnst thy | phcder of 1t
nolier ol the Noto; and  dl 8 specific tax on all or any portion of the sndebtadneass ar NN paymenis of pomnoipal and -slenet ke Tl

Srandar.
Eub!lql.lﬂﬂ'l Taxas. I any 1ax 10 which this saction HrL}q'thS 1% anacbed ﬂubﬂ.ﬂquﬂﬁ'! ey thas o1aln ot T, !"l.'!{,rrll_j.;‘:!_lh TFis et T Byl Foy g Hha
samie pffact as an Event of Dafault jas dalinad below:, anil Lender may exgroise any or all oF 15 Avadslee rorp s tog A Eeoepear o od e tls

as proveded below unless Grantor aither (a} pays the tax betore it hacomeas Aehnaquent of (b doinTesis e Tax Ak Qrey v ploewe o Y
Taxas and Liens sachon aric deposils with Londer casty or a sufhcwent corporate surtty bomed o edbaer e ity woglia i toory Voo s el

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing peowinons (hlahng ti this Marigags: n e et Ty Gt P
teuy Maertgage

i .
'

sﬁﬂur“v Agrggmnm, Thic inatrument shakl cronstitofe o IHAHILEY di_.;thr:r‘l"I-E-JﬁT trr thee cwtent Aaryy of s Froprty o gttt Toa
persotal proparty, and Lengear ahah haue all of the pghte of g secaresd party uader LR N T TR VI SRR ELL R T TP T L L

ITARIH

.. .-

Sacurity interest. Upon requett by Lander. Grantor shall exacute hnancing statemants ard toke whatavar other Achon (3 reguesietd T,
Landar to perfect and continue Lender's sacunty inlerest m the Ranis and Personal Propetty in addition to recording thes Mefigaw i
el property rooorda, Langder may, at any hma sod without turthes guthonzation tram Grantor ble axeculod coumterpeaete oo
reproduclions of thiy Morigage as a financing ptatement.  Grantor shall reimburse Lendet 10F Gl expeines @lurfes o perien g
conhnuing ths security Intbrest, Upon defaull. Granor shall assemble the Personab Proparty noa macnes asdoat o ahwrwr rege
Convenent to Grantor and Lender and maka it availabie ra Lendar wathin three (3 days afrer teoepd Y RPINT | PETARNTICYLIFI TS I L R R R Lo

Addresses. The mailing sddrasses of Grantar teblon Atwd Lander (securad party froen whicb i lormate P g e et
Jqrantad by thas Martgage may bhe oghtmned {each as regquarad by i Unikoee Comumnerg g Coedanane s WTated e the b boper et
BAC rbegapa

FUHTHEH ﬁEEUHAHGEEr ATTORMEY-INFACT. The fodbres ] eyt eeclaboneg Ses Lottt AG5uE Ly arnd G Ty o o

RA T e

Yot oA T

Further Agsurances. Al Any e, and frons heeae 1o beme [ TRdgUesT Gl Lirmder, Grantor wdli make cxecale and e we Lt e
L madi. sxecwled or deliverad, to Lander ar 1 Lendees designeae. and when foquesiing Dy Lender cagae o e Bl e et
(erporded, ag the case may be, 8t such nmes and mn such ofhees ang places as Lender May desm Apprapnate any and acl o bt

Averts ot et secunly desds, secuUrRy agremments  hnancimy stetements, eontinuabion statertients nstruments SLERIWI A UL S EREPRPLL L
Cerhboates, and other documents 88 May. N the ade openscan of Lender, ha nacessary or deciratiis 10 oocles Tooothed byate cempae e e '
cantinge, of preserve (a8 the obligations of Grantar Jnaiar tha Note. this Mortgage, and the Related Oncomants angl il e e g
weeufity mterpats ermalod by this Mortgadge as tirgl ano pror hens on The Property, ahsthar mow ausenord s Paprea®™er 3o feit by et
s nkess penhibited by law or agread to The contrary by Lenger in anting. Grantof shall remmilusse |Lendes bear ol cmern g eapntey e
1 Lontachan wilh the matiers raferred to i this vraraceaph

O AR

A“ﬂfnﬂ‘f'iﬂ‘F.#- it Grantor faillg to da HOY el the Ihlf'lf.lbi raterred 1o N tho prn{;ﬂﬂ.lnﬁ ;_]i]lﬂgl'ﬂph et Ay ey %0 L F L RALE BRER TS
rantar ang at. Grantor’'s expania. FQr such purpnsns, Grartor hereby irrevocably appoints Larder as CGrantor s oattoroey e fae
purpige of making. axaculing, gelivaering, hing, rmcanhng, and doing all ather thungs as may D necessaty Of destrabhe i Lener oo
Fpran, f accomphsh the matiers reterred to n tha precading paragraph.
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Loan Na 0618253 {Continued)
Tt e T el e onygr Tl LD T Mrﬂuz-mﬂttﬂ'ﬂﬂﬁiﬂfrﬂsJLT&?;--i-::-'!""":'- -oITT TIEC LIRS SRR T : LTt T . . . - 1 ) . B . 1
FULL PERFORMANCE. |t Grantor pays all the Indebledness . including wethoul fevrtation all Gy artes Gl ured] by PP ArTate et e e
siherwise pertorms all tha nhhgations imposed upon Grantor under thie Maortgage  Lender shall o ssed ot R THTTTY I YRR CRNTES SR R S FR N U
salisfacnnn of 1Tis Morigage and suitable statementa ol terminatinn ol any hnanoing statement oo IR T PR TP I PR PR LA M N LY N F SRR L AL
the:r Renty and thi Porsonast Property Cirantoe walt pay. o parrattaed by appheatle s vy frgstsnAane Torrre taban SR BRI RN LY NS V7 STRLE B A L (s
from tmo te bimee - "
o
GEFAULT. Each ! the tollowing, at the optinn of Lender shall conshtits an et of detault T et o TNV R ST LR DIC AR FR L 1
Deafault on indeledress. Fallure ol Granlar T Mokl aly L= Inienl e b chaoee oy Ther TRTS [EE L4 LAl ZED ;f:
i
thauh an U‘l‘l‘lﬂl‘ anmlnu. Fmlure gf Grantar weithiry e Tume rmqm“’f! Fog THus F'u'h]r!um;;nr T fTvAk e ot oyt Eor A oo N i
any other payment necessary to provant thing af or to etfect dscharge ob any her %
Complance Default. Fualure of Grantor o camply with any ather term, obhgateeo EPERPTE RTINS, V) PO S TR Tt TRILEEY B A e ['
Mote or in any of the Related Documants W
I:
Detfank in Favor of Third Partias. Shoulit Grantar defandt under any loan delitsior TR I T N TS S R | Lo ' |
Agrepmesnt, OF ANy other agrasment, N favar ot any other credilon ar person gt Ay hafer aiy adte 1o 0 T Cb ;i
Grantorg atality 1o repay the Note or Crantor s abiiu 1o nerform Graontoer s nbigandes e Treom Pleat pwqer or g0 T Tt »
Duiumeants, b
&:.I_.
Falze Statenienis. ANy Warranty. represantaton ar stajument made or furmshesl (o Lender Dy g nn Vbt of Grartor uncdern B SLENLATEE ') H';
ihe HNote ar the Brelated Documants 1@ faleo of mskaadfing i any malenal respect, cilRar Ao GF at et made o fares b 2
Datfective Collastsralization. This Mortgage or any of the Ralated Dotuments ceases to be in hull torce and aMect. Gncludui] talure 0 Aty v
- . I
collatarsl documents ta craate s valid snd parlected sacunly interasdl of ligr) At any bme and tor any reason. ' I
Insolvency. The drsaghilwn of tarranabion pf OorantfGr s ARISTANCR a1 Geafeg DRiness the apGen sy o Dypanatge e g ntrTerrt
recoivey P any part of Grantor's proparky, any assigiment for the benef ob creditors any Type TS I R Y L "-'

— =
4. 1

B L =" T T e WU R T R ool T oy LT o oy 1 e

ot any praceeding undar any bankrupicy or mgohve ey I by uf agansr Liraniar

Foreclosure, Forfaitura, otc. Caommencemanl o 1oreclosygre or forferture prewcesdhngs.  whnThed Ly Ll FLERTTRALARS LT 5 PR L

rapussestion of dty othor mathod. by any creditor of Grantur or by any QUVEIAMPANTAL AGENCY AQAIDST @y 0 Phoas #3rogpa 1t b
subsection shall not appiy i the evenl of a good faith degpute by Granior as 1o the vaiicity or reasonatileress v e chaee T BT PO LR RN I
at the loraclosere or torelesturs proceeding. prry el that Granknr gives Lender wnHen notice o dorn shaa g b b
suraty hond for the claum satistactory to Lendar,

Breach of Other Agresment. Any nroach by Granter urder the tierms ot any ofher ACERETTICNT Thenipase

ST LY

[ornar-doed Gilad &etolent "l

mmadied withun any gracé pEriDl} [}rﬂ?lﬂﬂti tharein m-t-.u.;riing without himikatinn any  agreamen: LTS ARTIATY BNLILL J FETR 0] BRI ETE Lo L L L P R
abligation ot Grantor to Lender, whether 8XISTIRY now later
Events Affecting Guerantor. Any of the preceding avenls oceurs with tspect 1o any Guars Tt 07 any of the dndediedross o an

Guarantor chos ot Becomes incompatant, or revokes or disputes e vahthty ol ne hainbty urler arp tsuaranity o the [rdebiieddne~x

Adverse Change. A material Afdverse change ooecurs n Grantar s hnancidl cCondition, of Lertrede-r baorle aarn Vb et i 20 Portaypre g T

performance of the indobtodness 3 imparent.
insacurity. | ender m good faith deems itselt innacure

BIGHTS AND REMEDIES ON DEFAULT. Upon the pocurrence of any Fveos of Detaull and b any fime PRt Leerdee ottt Ly

pxercse any ane or mern nf the following rais and remedis 10 addhinon 1o any ather rgghts CF FAFE B, prrreoaderd o ied
¥ M |

St g, e i =

Accelerdie indebledness. Lender shall have the nght ol A option withaut notice to Granior T e lane Prien wrtar
Aue amd payable, ncluding any prepaymant penalty which Granter woulid ba required 10 pay

UCC femedies. WIth respact to all or any parl ot the Personai Froperty. Lender shall have all the agnts ard remedies chod 3o ubs
under the Unilorm Commergial Code.

1ty |i

Collect Renta. Lnnder shali have tha aght, without nafce o Siratifor U Pake [RSessn ot the Properety and coect the Fierts mr e
arrroneety past due and unpatd, and apply thit net provcesnds  ower aind aboge | e s cosis st e N T LT A B A LA R LR A L R .
pepbt o gnde T mipy regure ANy tenant os athar yses ol the Property too myk e Dy ments p el et i tee Tt
Collec e by Lendoer, than Grantor irrevocably decignate. Lesdier s Daeantor's attorney in bgct Beo sendo b2 AT et T e

LI SR AT DU L

theree ! e The namp ol Geantor ana to negotiate the same 304 rollec! the pafrscesescls Faymuenby fiy [erarte ar L I A T T TR L B L
IR LA LAL LR I Lerclar's demand shall Eﬂllﬁf\f the ﬂh-luiﬂlu:.-"uﬁ fror wohachy the paymenis ardé migedee . e ertber o Tty |l T LECRRET
Armmid eadted . Lendar may axerciss its nghts unoEr thes subparagrapgh eithes inperson, by sgent o A S T N

nﬁ“_. Lr :'f"*"r - - -1,

Appoint Racoiver, Lendar shall have the oghl o Dave o recdaer appoanted te ki pPOSSERLION bl ooy, peart ol l
prwerer tooproledt and pregarva the Praperty. to Operil the FProperty pracedng boreclosure of saie, and 1o collbeo b1
Frroopuer iy nrd apply the :Hn{:EEds, over and pbove the cos) ol 1he recavetship. agamnst the [madebitooliurts Thys Pt el 1T hEE S
Luatied o0 parrrmrtted by law. Longar’'s noht o the appcHntment ol 4 recever chall st whether of oot e appatrnt wase R L TR S FTEE I
iecreeils Tho naeblerdness by & suhutunliu} smaunt. Employmsant by Lender shalt not cisguably o prerson om s T g s g

Foyg on by

L La —am,
T '\-I' 1 ]

by .

Ili:ll.-{ll

Judicial Forechkoaure, Lendar may abtain a diciat decres tarecloging Grantor s tarasl i oall or ary peee T ood Yhe Brodaeerty

Nonjudicial Saia. Lender shall ba authonzed 1o takp possession of the Property and, with oF willog® tasafug saud poassety et R
avhice 3l (he me, place Bnd 1erms of sale, together with 3 duscnphor nf tha Froperty to be sobtd, by peubie aToan ance o catrdrh Lo BT
curChERIE WERkS in some newspaper publisbed 0 the rounty or counfies i which the Feal Sreperty b b sl oo s 4 Tnd e o
braparty (or such part or parts thareaf as Lender may from bme to me eloct to selll m Ironl al the trosl ar e e 3% LA SFE TP LT
the county 1 which the Property o be sokd, or a substannal and matrrial part theraot! s locatad Bl ot ty B e Toehecy Tader
Cast 1 inare s Peal Property to be s0ld undar thrs Minrigage inomore than oo county, publication shail e made -t all
Fiyend Property 10 b sald s incatad. I no newspHper & pubhshed inoany county nowhch any Flreail Frop ety for b oo os le g
chall he pubhished inoa newspapear published m an adju.mng counly fise three (31 SUCCASRIvE Wik s Thae e wbrinll B daeicd et
Paoary 0! 11068 e and 4:00 p.m. on the day e sgraten]l for the anriee pl Phe proawer of ol onane TITEL LA Ts M THIER A L
vy sl tued uncier the 1Tarms of this Mﬂrrguqﬂ and mhy pLufenase vhys Property of the Muoghiesd ST LA TR R A R I 1 NN R I SRS B
ard kb fghits 1o have the Proparty marshallad. 0 erecosing s nghts and pamedes, Lendet shatl bee free Too sedlaisatey prati
raperty togethar or separately, in ONE gale of by separate qwales.

Daliciency Judgment, if peremitted by applicabin fnw Lander may Oblan a judgmant tor any delu angy fRmarng N Thes irveledle-ades
to Lendnr attar application of all amaounts tacaived teorn tha cxercre 0f 1ha nghis providead in thes secimn

L]
'

: .'!|J|"\|':-I'|._L n.'rI“-' |". i1 4

Frowe P00 7

My, ,

Toenancy ot Sufforance. I Grantor femains i poasessial ol the beropeerty atter the Proporty as Gt as pronagde] st ce 0 T e T
Lecomis untitied to possession of the Property upon dnfanil of Grantor, Gracstor shal become 5 1esant al sottergst e e
purechaser ot the Proparty and shall, st Lepdee s opbiar mther G Ray A roasnnabie rantal for the e of The Seperte 1o 0

Sraperty anmadataly upan the damand n! Lendesr

et Remadies. Lendar shall hava all ather aanis el rereiies poosectesioan tue Mortgage of The Rt o ot At s ;o

Sata nf tha Froparty. To the gxtent pﬂr!‘mttmi by appiecadHe dea Grantor Aerchy walyes BNy ared all fughil T T Dty et T
FRNTETY SN (414 |I§: ngl‘ns and remedias, Lindor sholl Be Tree 1o ol oo o any part of the Property boagga-thaer oo peralgter, ! ATERC T R
seperale sales Landef shall be antitted to g a1 any pubing sate oo all or any porhan of the Propery

Notice of Sale. Lander ghali give Grantor reasonabhs netive oi Mo Lo avd place of any pubic saie ol The Perseo.,
Aot which any private sale or other ntended rispomton ol the Perscnal Property 1 10 De maage e H TR P DI L e
sevnnn gl least Hm (104 dayse before the hma af the galp o (hspaostinm

Wawer Etaction of Remedies, A watvir by any party ut A hreactt of o provsson of this Mortgaga Shs nnl cBisbiule e

e patie thus [Arty s fight! atharwige g Jdemand atng comiHiamee with That provigion of any qifwee [persien Broshion {ry, Losfer T 0
Arty Cierefy shall not exchada pursuit at any ather ey and an algntinon 1o make EIDBMi'I!..If'E'H Of bakar ae by teo per Py o ook
Crantor under this Mortgage atter failure of Grantur 1o pertorm shall not alfecl Lender’s nght o doelare A dedaull A et st fn et

e Hus NMorigage.

Lo '|‘I‘||l 1, o .

F

Attornays’ Fees: Expanses. if Lender insbiiutns any swt of achion 10 enforce any of the 1erms ol thes Mortgage  Leowdir shall hecpr® Treat 5
FHLOVET SUCR SLM HBS the court may ﬂd!Ul‘.jgﬁ reasonphle AL ALLOEACYS ipesg at tnigl and on ahy appal L Y T B TAS I AR N LWL BNL L L

nvolved  all rebsonable axpenses incutred by Lender that i L ender’ s oppnion are neceasary at any tine feor the protpchon of ats aTefe gt or
i wnloreemant of itg rights shall become a part ot the indehtadness payvavle on demand and shall Lear oferedt trewm the (bt
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| 1l el TRTTTD T IS ES A s T W m——e g s LTILTTOUIT MR Lol 2T R ot v{
papaarnditara until repigl ot the rale pmuidmi for i the Notq Expenses covered iy this parngranh oecheide wiThoud hmlhmr-ni Pt we e 120 r'ﬂ.
aulyect 13 any heruts under apphcable law, Lender’s annene s fees and Lendser's 1egal espansss e TR e 0T there 5 gt las o] o ebes gl
attorneys’ faoey for bankruptey procmndings Gaciudimeg ottorts o modify oFf ARG Ay autemighet o stay o T A | L ELATL IS ThLl B AL :
anbicipated  poslpudagmend colleatton services, the cost ot searching records  abtareosg ol Prrpaitn ol e BT T T ﬁ'
‘iLwa.'wJFE' rorks, and am‘jrﬂl'ﬁm foos . Amd Dl nsorancn, T ne it pr-frmltun oy -:u‘np!q:'.gl:mg g qfapralbesr jainr ol jray ooy T4 et S ;
¢
¥
1

m addinon o all other sums providad by law

NQT|CE5 T'U' GHﬁ-HTﬂ'H AND DTHEH PhHTlES. .ﬂﬂ‘-.-' royteR oncler YThis M['Wt[;ﬂq[?, e [oprduesig soitregl Lt abaar Aty TRT SRR B 'TL T L T A R
natice of sale to Grantor, shall be 1 wnting, may he <enf by teletacsumule lurfess (o The gy roeare bt g iali ot
sctuplly denverad. or when feposited WwWHTH A nationally recoqnrernd pyernaght courern o0 rragpilen ] sbrall Lae deergeta e e et 4ot e ] -
iho Uruted States mail firsl class, ceartihgrd or regislerisd mmb paostage prapaid . drected e e pdedrepcoes s b T JIREL TIPS TIRRINTS

Morigage. Any pafty miy change it addrass for noLes under thus Mortgage by geameg Prorrrea! werrftess 0 Do T The e lRa g Tt ke S .o

EI

I N EU R A TR

that the purpose of the nobce 15 to changa the party’s address Adl copis of aotn e of fore Tsgare Brogrs 770 pes I SR ERI TR O
praety over the Martgnge shall be sont 1o Lander's Addeesy ay shown near thar Bregqoirueig af thies Bt e N I R
agrees to keop Lender informaed 4t atl umes of Grantor’'s current atdress

MISCELLANEQUS PROVISIONS. The tellowing miscnllannus Oronasions are i part o e RAC g

Amandmenta. This Mortgegs, Ipqgether with any Rojated [Hocaments coasblutes Thws e R1IFe LOHr R ATl § et et st 0 e i
te tho matters sal forth n this Mﬂrtgﬂgﬁx Ng allaratwan ut aor amanilment o ths Mo tyoge ahalt bae P tive unde s gryes 1 TS ST B R
signad by tha party of partes sought (o be charged or Baund Iy the gltargtion of amendment

Arnnuat Reports. H the Proparty is used far purposes ather than Grantoe’s residence, Gramuor stall fyerush trr Lende, Gson eiuest &
ceetifled atatement of net operaling incomae raceives trom (he Property during Granter'a previnus tiscal year n sk lorm and delnll A
Lender shatl requira. “Net nperating tmcome” shall mpan all cash recaipls fraom the Propeity tess alb cask Foepe LTS e o et ot et
with tha oparation nt the Proporty

Applicable Law. This Mortgage has baern delivered to Lender and accepted by Lender in the State of Alabama Subpeci 10 the ptowviion.
an arbitration, this Martgage shall be governad by and construed in accordance with the laws of the State of Alahama

Arbitration. Lender and Grantor agree that all disputas. claims and controvérsies boeiween them. whather widividual . o1, or clivss e
natura. arismg from this Morigage or otharwite, including without limitation contract and tort disputas. shall be srbitraved purauant 1o | Hort
Rules of tha American Arbitration Association, upon request of aither party. N act to Take o dispaso b any oliateral s val RILCLIAN T

warver of thua arivtration sgrecmunt of ha protubited by this arbitration agreamenl T v Judees actbe s nadatone st e en T
raliet ar a temparany Fus Eraindg agrder: mvnking a power of sale undar any Aol il Irust o mmnfigaie SRR TLalial) I et bt Attt himae e 8

IMPGLition al g receiver; Of ExXarcising any nghls relatimg Ti parsunal property, anciudimg laking oF disposeng ] s e 1T st e T
judicial process pursuant 1o Article © ot the Umitorm Commercial Codde. Any thsputes, clinms  oF conlfogersis o G T T ety e

reasanablenass of any acl, of AXRTCSe aof any right, concermng any Collaleral, scluding any nipar te Nl N AU R AR LA Al R Ao Lol IE Rl
any sgreamant relating (o Lhe Collateral, shel alsn be arbitrated, provided howawer that no arbitrator shall o the VLIRS Na D AU L

anjon ar rustrain any act Of any party. SJudlgmant upat any award rendarcd by any arlnirgtor midy bar emleenc 0 oby Dolrl bt 5":
;r_mmm;[irjﬂ. Nertburgg s thig Mortgage chall praciude ANy party from seeking eqtable rhiel tresm o cansrt b competen? Py T T f
etatule of imitations. estoppel, waiver, lachas. and similar doctrnes which woutd otherease be IR RIS AN IR LS AT P TRRACERTVLTLuk B AT B I
ahail B appheshle 0 any artmtralin nrﬁnﬂmiing, anet the commencement of an arbaraben grooncereedinug Y I A TR T aa il M ATE TS A § Ll AEEL AL L
el A actin lor these [If{p585. T Fedaral Artuiration Art ahalt :I;}L'l‘r'-,-' Ty [Parr Looprysbrgectoan prterpeeetatoe gt el o e b e =
arbrre sty prdvIRHN ko
E.
Caption Headings. Caplion headings in this Mortgage dre Ff Convenmanee purposes qely and are nart fo D used TN TR T TL A TLA R B [EL I 'ir
PrOVISIONS nf this Morigage. l '
Parger. Therd ghall be no margar ot the intarest or esiale creatad by this Mortgage with any thwad atpeent af eslalie ay the Froperty b ot %
e halg by or for the banefit of Lander m any capacity, without the wrtlen cansent of Lander i
e . - ] £
Severability. 11 a court of compatant jutistiction finds any @rovraon al this Mortgage to be wvald of unanforceabin as to any Person or :
I . .
mrcumstance, such finding shal not rangsr thsl provigion invalid or unenforceable as to any othar PErsORS OF CUCUMSLaTH: R 1t e irohie
Ay such attending provismon shall be deemad 10 he modhad 10 he withie (he bouts of antoreealidity o ottty bgpwpger oF e ok
pifowvitall it CAnnDe ha s0 modified, it shalt be sIncken aned Al pther provestong of s Martgang® o SR E e TR R T DL PR S DY SRR L
vaforcatible
Succossors and Assigns. Sulbyect to the Imitabions stiled an this Morigage on 1ratstess ol Grantor s g st His % SR RN TR TR [P LR
Y TR i

Lipren ptaed engee o the barafil of the parhes, thesrr successors and assogns I e rfs b ot the Froperty b amae SPLTSLE TS I I b T
thiin Cirankar, bandder, whthout nothico o QGranlof, may Geat with Grantar s SUCnessnrs TR AN L E LA TR LI T b R Aol dbe et Y e
1y weay 0] forbearancy ar axteanaon without relaasing Grantor trom the pihigatins ol thes Mortgaae v bty cartcdesr T tendiel e dowees

Tima ts of the Essence. Timg 15 ot the essenca In the performanca ol 1his MortgagQe:

Waivor of Homestaad Exemplion. Grantor haraby releases and waces gl rgnts Al benetits ob the R L TP T NI E T T B [T S AN LL IR L LR
Ot Atnhamn as Lo all Indsbtadness gacurad by thhs Morlgage

Whaivers and Consents. Lender shall not ba decmed ta have waved any nghls ondder this Mottgage or e den 1 Heigted i a1
JNEEE Such wWaiver g an wiriting and signed by Lender o detay oF omession en tha part of Lander i dseroising Ay gt sbeaglh Gperrate
woeer of soch right or any othar right. A waiver by any party af a praveaion of this Mortgage sFalt anr cnnnTigte 2w ;
the pafty's right otherwise to demand strict complance with that provision o any Ather prowisian NG s waien by Lendesnnt
coutse ol daaling bAtwaen Lander and grantor, ghall constifubo a waver ol any ot Lerder’s foghts oo Aty o arantor w nbeapdtinms as T
future transactions, Whanevar consent by Lender 15 reguicad i s Marigage. the granhing P ST CRRRRRTITeerst I peuy WYL TS EELAT) ERTLES AL KL
at conslitule conhnuing consent 1o gufisequent msTances where suck congen! o reguired

i rF ['-'H;l...!i 1

GRANTQOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TQ ITS TERMS

THIS MORTGAGE I8 GIVEN UNDER SEAL AND [T 15 INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GHANTOR:
BEDWELL DEVELOPMENT CORP.

By: a&%l}“
CHARLES R BEDWELL

This Maorigage preparod by:

JR. PRESIDE

Name REGIONS BANK
' Address: 1031 QUINTARD AVENUE
' City. State. Z!P- ANNISTON AL 38201
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CORPORATE ACKNOWLEDGMENT .

.,;' . :
STATE OF . | ) "

1 88 ¥
b
COUNTY OF de A | |
h

|, the undersigned authonty. 8 Notary Pubhs: inand tor sad courty im saal state haralm a-rtify Tnar CHARLES R BEDWELL JR PRESIDENT of 1
BEDWELL DEVELOPMENT CORP., a corparation, is signed to the toregong Mortgage ard wh s bnoas b Faewerecdigent Bt et ' :
day that, being wntormerl ol the contants of said Mortgaga, he or she, g aue b At anad aorn tulio aurhon Ty sme ted e e ot ann ' '
and aa the act o! amd corporation. ,
Given undar my hand and official sanl this é‘ day of 9_"(,1 ,,;_m_u{ : E?D oo f
" Notary Public "

IT Eﬂlﬁnll'“aiﬂ L] : f

nat o L.:'.f T Y i

My carrriasion eapires _ I‘f_‘L“_ 1 10-03 . .
NOTE TO PROBATE JUDGE E

This Mortgage securea open-end or revolving indebtedness with rasidantial real property or interests: therefore. undgr Sacvon 4022 H1ib F
Code of Alsbama 1975, as amanded, the morigage fiing privilege tax on this Morigage should not exceed 8 15 for each $100 [or trachen F

thereot’ of the credit hmit of $264 000.00 provided for harain, which is the maximum principal indebtadness to be secured by this Mortgage at
any one TIme.

ARegions Bank

By: j . #M
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