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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 27. 1999, between DAVID L BOYETTE and JACQUELYN M LEE, TITLE
VESTED AS FOLLOWS DAVID BOYETTE UNMARRIED AND JACQUELYN LEE UNMARRIED, whose address is 104
CANYON TRAIL, PELHAM, AL 35124 (referred to beiow as ~Grantor”); and AmSouth Bank, whose address is 102
Invernsss Plaza, Birmingham, AL 35243 (referred to below as “Lender").

GRANT OF MORTOAGE. For valuable consideration, Grentor mortgeges, grants, Largaing, selis and conveys 1o Lencher ail ol Grantor s rgnl
title, mng interest in and to the following dascribed real property. together with all axisling or subsequantly erectad of jffuied DuHdIng?
improvarnants and fixturas; sil anasments, rights of way, and sppurtenances: all water. water rights, watercourses snd ditch nghts LIncluding

stock in utilitiea with ditch or irrigatian rights}; anti all other rights, royaitian, and protits relating to the real property, inGludhng werthaut lirmitation
oll minarals, oif. gss, geothermal and similar matters, located In SHELBY County, Stete of Alabama (the "Real Property ).

LOT 3 ACCORDING TO THE SURVEY OF CANYON PARK TOWNHOMES AS RECORDED IN MAP BOOK 19
PAGE 19 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or its address is commonly known as 104 CANYON TRAIL, PELHAM, AL 35124.

Grantor presgntly assigna to Leander ail of Grantor’'s right, title, and interest in and to all loases of the Property and all Rents Yrom the Proparty
In addition, Grantor grants to Lander a Unifarm Commercial Coda security interest in the Personal Prapariy and Renis.

DEFINITIONS. The following words shall have tha following mesnings when uaed in ths Mortgaga. Terms not otherwisd detined in ties
Mortgage shall have the meanings attributed to such terms in the Unitarm Commercisl Code. Al relerences to doflar amounts shall muran
amaunts in lawful money of the United States of AMarica.

Existing indebtadness. The words "Existing Indebtednass” mean the indebtednass described baiow in the Exsting Indebtedness sachor o
tha Mogtgage.

Grontor. The ward “Grantor” means DAVID L BOYETTE and JACQUELYN M LEE. Tha Grantor i« tha mortgagor under this Martgage

Guarsntor. The word "Guarantor” means and includes without imitation each and all of the Juaraninrs. suretims. and sccommodatian
parties in connection with the Indebtadness,

improvemsants. The word "Improvements® means and includes without lHmitaton all axisting and future wnprovements. Funkchinga
structures. mabile homas atfixed on the Real Property, faciitios, additions. raplacamants and othat construction on the Real Property

indebtedness. The word "tndebtedness™ means all principal and interest payabla under the Noto and any amounts expended or sdvanimd
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enlorce obhgalions ot Grantor undar this Martgage
together with intareat on such amounts a8 provided in this Mortgage, and any and all othar prasent or future. diract or contingen! habibler
of incebtedness of any persen who sighs the Note 10 the Lender of any nature whatsoewer, whether classified 88 secured OF LUNSACLNGL
except that the word “indebtedness” shall not include any debt subject 10 the disciosure requiremsnis of the Federal Truth-In-Landing At
it. at the time such debt is Incurrad, any lagally requirgd disclosure of the lien aHorded hereby with reapect 1o such debt shali not have hean

made.
Lendsr. The word "Lander” means AmS3outh Benk. i{s BUCCEISGrS and assigns. The Lender is the mortgagee under mis Marigage

Mortgage. The word "Martgage™ maans this Mortgage betwesn Grantor and Lander, and includes without Himitstion ail assignmanis and
spCuUrity interest provisions relating to the Personal Proparty and Rents.

Note. The word “Note” means the promisacry note or cradit agreamant dated Necember 27. 1399, in the original principal smount

of $12,000.00 from Grantor to Lender, togather with ail renewals of extensions of. moditications of, retinancings of. conschdations of
and substitutions for the promiasory note Of agreemant. The maturity date of this Mortgage 18 January 3. 2005,

Paraonsl Property. The wards "Pargonsl Proparty” mean all aquipmant, tixtures, and other articles of personal propany Now of haraatter
ownad by Grantor, and now of heragfter sttached or aHixed to the Real Property, togather with all accesswons, parts, and addhtions 1o sl
replacaments of, and ail mibstitutions for, any of such property; and together with all proceseds including without hmitation sl nsuranca
proceads and refunds of premiums} frorh any sale or other digposition of the Proparty.

Property. The word "Froparty” maans collectively the Roat Property and the Parsonal Property.
Resl Property. The wordd “Redl Proparty” mean ths property, interants and righta deacribed sbove in tha "Grant of Mortgage” sacian,

Related Documants. The words *Relajad Docurents” meen and includa without limitation all proenissory nates, credit agrasments. lnan
agrasmaents, snvironmantal sgresmants, guaranties, security agreemants, mortgages, deads af trust, and all other instrumants. agreemontsy
and documents, whather now ar hereaftar exiating, axecutad in connaction with the indabtedness

Rerts. The word "Rents”™ means all pragant and future rents, ravenues, incorme, issues, foyalties, profits, and other benehls deriv) foem
tha Property.

THIS MORTUAGE, INCLUDING THE ASSIGNMENTY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENYS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as otherwise prowded 10 thie Mortgage. Grantor shall pay to Lender atl amounts tecufed by thi
Mortgage as they Dacamea due, and shall strictly perform all of Grantor’s ohiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anil usa of the Property sheH be guverned by
the tollowing provisions:

Possassion snd Use. Until in default, Grantor may remain in possessicn and control of and operate and manage the Proparty aodd Colledc?
the Fentis from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pecform pll repairs, raplacemints  amt
maintanance necasasry to presarve its valuve.

Hoznrdous Substances. Tha terms “hazardous wasta " "hazardous substance.” "chsposai.” “ralegse.” and ‘threatened ralease.” s usad N
tris Mortgege, ‘ahall have the same masnings as g6t torth in the Comprehenaive Enviconmantal Response. LOMpPensano. and Liabdity Ast
of 19RO, as amended, 42 U.§.C. Section 3801, &1 saq. ("CERCLA"). the Superfund Amendments and Reauthonzation Act of 1988 Pub L
No 99-499 ["BAHRA"), the Hazardous Malerisis Tranaportation Act, 4% U.5.C. Sechan 1801, &t seq., the Resource Consarvanor and
Racovery Act, 42 U.5.C. Section 8801 et seq.. or other applicabla stats or Faderal Isws . rulas. of regulations adopted pursusm io any of
the foregoing. Tha terms "hazsrdous wasta” and "hazardous subatange™ shall aldo include, without limitation, petroleumn and peatroleum
by-products or any iraction thersof and asbestos, Grantor represonts and warrants to Lendar that' (s} During the pariod of Granto:'s
awnership of the Property, there hes been no use, generation, maenufacture, storsge, treatmant, disposal. ralaase or threstenad jelease of
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any hazardous wasle or substance by sny person on, under, about or from tha Proparty; (D) Grantos Nas no knnwladgn af, o Lﬂﬁﬂﬂn 1o

beliaveé that there has been, except as previously diaciosed to and acknowledged by Landar 1n writing, {1} any use. jenerabion
manufacture, storage, treatmaent, diaposal, release, or throatened relgasa of any hezardous waste or substance on, under, abdt o from the
Property by Bay prior owners or occupants of the Property or i any actual or threatened ltigation or claims of any jand Dy Ta SO TR Tely

retating to such matters; and (¢] Except s proviously disclosed to and acknowiedged by Lender in writing, (1} neithar Geantor nal any
tenant, contrecior. agent or other authorized user of the Property shall use, generste, manufactuse. siora, treat, dispose of or r@leass any
hazsrdous waste or substance on, under, sbaut of from the Property and {i} any such activity shall be conducted in comphiancy with all

applicable federsl, state, and Iocal laws, regulations and ordinances, including without limitation those laws, reguiathions, AN o NANCeS
described above. Graplor athorizes Lander and its agents in anter upon the Property to make such ingpechons and tasih. at Granlon
expenss, ds Londer may deem apprapsiate 10 daterming compliance of the Property with this sechon ot the Martgage Any inspechiony
tasts made by Lerider shall he for Lender’'s purposes oniy and chall not bhe construed to create any regponsitnhty or habality on the pan S
Lender to Grartar or to any other parson., The representations and ~arranties contained herein are basad on Grantor’s due digencs .o
mvestigating the Froparty for hazardous waste and bhazardous substances. Grantor hergby (8] reteases and waives any future cunme
againat Lender for indemnity or contribution in the event Grantor becomes lisble for cleanup of other costs under any suct iaws and
sgrons to indemnify and hold harmiess Lender against sny and all claima. logsses, habilities, damages, penaities. and axpenses whu h { rnces
may directly or indirectly sustsin or guffer rasulting from e breach ot thia section of the Mortgage or as a conasquenca of any use
genaration, manutacturs, storage, disposal, ralease or threatened release of a hazardous waste or substance on tha proparlies  ihe
provigions o this aaction of the Mortgage. inchuding the obligation (o indemnity. shall survive the paymant of the indabtadnaess and the
satisiaction and recanveoyance of the len of this Mortgage and chall not ba atfacted by Lander’'s acquismion ot any interast 0 the Property
wihwiher by foreciosure or otherwise,

Nuisance, Waste. Grantor shail not cause conduct or pAMIT ANy NUISANCE nor commit, permit, or sutfer any strippng of or 'waste on o to
the Property or any partion of tha Property. Without imiting the ganerality of the toregoing, Gramtor will not ramovae. of grant 10 any othe
party tha sght t¢ remove, any timber. minarals Lincluding ot and gas). soit, graval of rock products without the prior wnitten consen o
Lender.

Ramovai of Improvements. Grontar shall not demclish or remove any Improvements trom the Rest Property withouw tha pnor wriiten
consant of Lander. As a candition to the removet of any improvementa, Lender may raquire Grantor to make srrangemens satisfactory 1o
Lender {o replace such Improvemants with Improvemants of at least aqual value.

Lender's Right to Enter. Lender and its agents and reprasentativas may éntsr upon the Aeal Proparty at all reasonable bimas to attend 1o
| ander's interests and to inspect the Property for purposes of Grantor’'s compliance with tha terma and conditicns of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances. and requlations, now Gr hareattes
in affact, of sl governmantal authoritias spplicable to the use or oCCupancy of tha Property. Grantor may contest in good farth any RJC T
lew, aordinance, or regutation and withhold complience dunng any proceeding, including appropriate appesls, $0 long as Granior hag notrie)
Lander 1n writing prior t0 doing sc and 80 long as, in Lender's solg opinion, Lender's intergsts in the Proparty are not jaopardized  Lander
may require Grantor to past scequele sacwvity or a surety bond, reascnably salisfactory to Lendar, 1o protect | endar s intarest

Duty to Protect. Grantor agress neithar to sbsndon nor leave unattended tha Proparty. Grantar shell do all other acts. in adQition 10 NS
acts set forth above In this section, whieh from the charactar and use of the Property are reasonotly necassary to protect ard pripensg tha
Froperily.

DUE ON SALE - CONSENT BY LENDER. Lender may, a1 s option, declare immadiately dua and peyable all sums sacured by this Mortgags upon
the sale or transter, without the Lander’s prior written consent, of all or any part ot the Aeal Property, or any intatest 0 the Haal Praperty A
~sale or trarafer” means the conveyance of Real Proparty od any right, title or intarest thergin: whether fegal, benaticial or equritabia; whether
voluntéry or iq\vﬂhmtnw; whether by outright wale, deed. installment sale contract, land contract, contract for dead. ieasghold ntervat with 2
term graater than three (3) ysars, lease-option contract, of by sala. assignment, or transter o any banafic:sl interesl in or to any and Tro
holding tithe to the Real Property. or by any other method of convayance of Real Property interest. I sny Grantor i3 8 corporation, partnefship o
imitad Hability company, transtfer alac includes any change in ownership of more than twenty-five percent {25%) of the vounyg atock, partnersh.g
ntargets or hmited tabidity company imearests, 65 tha case may be. of Grantor. Howevar, this option shalt not be exgrcisedt by Lendsr ot sueh
axercise is prohibited by federsi lsw or by Alabama law.

TAXES AND LIENS. The tollowing pravisions reiating 1o the 1axss and lens on the Property ara a part of thus Mortgage

Payment. Grantor shell pay whean dus {and in ell events pror to delinquency) all taxes, payvok taxes, spaciel tAXes, aasenbmants, Wwhalte:
charges and sewar sarvice charges levied pgaingt or on sccount of the Property. and ghatl pay when due all claims for work done on ar fer
servicas randered aor materiel furnished to tha Property. Granter shail maintain the Property free af all hens having pronity sver or UL T
the interast of Lender under thie Mortgage. except tor the lien ol taxas and asssessments not due, excapt for the Existing Indebtedness
rferrad to below, and except as otharwise pravided in the following paragraph.

Right To Contest. Grantor may withhoid payment ot any tax, agsessment, or clamm in conpection with a good faith dispute over (he
obligation to pey, sc long as Lender's interest in the Property is not jsopardized. 1 a hen arises or 15 filed as 2 resull of nonpayment
Grantor shall within fiftaen {16} daye after the hen anses or. it 8 lien 1a tiled, within fifveen (15! days after Grantor has notice ol The Lbng
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporata surety bond ot othar secun!y
satigtactory to Lender in an smount sufficient to discharge the hen pius any costs and attorneys’ tees or other charges that Ccoull BlCrue 33
a result of a tareclosure or sale under the lien. [n any contest, Grantw shall defend itsalf and Lendar and shall satiaty any advercs judgmaetil
belore enlorcement against the Property. Grantor shafl nema Lender 83 an additicnsl obligee under any surety bond furmished n the
contest proceedings.

Evidance of Paymant. Grantor shall upon demand turmsh to Lander satisfactory evidencg of payment of the [axes Df asses5Manis and sha!
authorize the appropriate govammantal official to deliver 10 Lender at any time a written statement of the taxes and ASRERSMBNIS BYQBINHNT

the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen {15) days before any work is commanced, any services are turmashed, s
gny matarials are suppied o the Property, if any mechanic’'s hen, materialmen’s ken. or other lien could be asserted on account of the
Wwork services. or materigls. Grantor will upon request of Lender furnish to Lender advance asrurences satistactory to Lender thal Grantod
can and will pay the COgT ot Auch iMprovements.

PROPERTY DAMAGE INSURANCE. The tolowing provisions relating 1o insuring the Property are 8 part of this Mortgage.

Maintsnance of Insursnce. Grantor shall procure and maintain policies ot tire insurance with standard axtended coverage gndorsaments -n
a replacement basig for the full insurable value covering sll Improvements on the Real Property in an smount sutficient to avord apphcation
of any coinsurance clause, and with a stanhdard mongagese clause in tavor ot Lander. Policies shall be written by such Inauwance COMpantas
and in auch form as may be reasonably ecceptable to Lender. Grantor shall deliver to Lendsr cortificatas of covaraga from each ingurer
contmning 8 stiputation that coverage will not be cancelled or diminished without & mimimum of ten (10} days’ pnor writlen ronce 10 Lerwderr
and not containing any disclaimer of the insurer’'s Latuirty for tailure to give such notice. Each insurance polhcy also shall inciude an
andorsement providing that coverage in favor of Lander will not be impawrad 1n any way by any act, ormisgion ar default o! Grantor or atwy
nther peraon. Should the Rest Property st sny time become located 0 an aras designated by the Directar of the Federal Emergeniy
Management Agancy as a special flood hezard area, Grantor agrees to obtain snd maintain Federal Flood inguranca for the fuall unpoed
principal balance p! the losn, up 1o the maximum policy hmits 581 under the National Flood insurance Program, or as otharwisa requoered by
Lander. and to maintain such insursnce for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender ot any loss or damage to the Property. Lander may make proof of loss f
Grantor taile 1o do 8o within tifteen (15) days of the casuslty. Whether or not Lender’s security is imparad, Lander may Af 1§ glaction
apply the proceeds to the raduction of the indebtedness. payment of any lien atfecting the Property. or the restoration and repar of the
Proparty. I Lender alectd to apply the proceeds to rastoration and repsir, Grantor shall repsir or replace the damaged or oS troymd
Imgrovaments in a manner satisfactory to Lender. Lender shall. upon satistactory oroof of such expenditure, ppy of rernburse Grantar trom
the proceeds for the reasonable cost of repair or ragtorution if Grantor i1s Hol in dafsult under thes Morigage. Any proceeds whnch have nat
been disbursed within 180 days afer their receipt and which Lender has not committed ta tha repait or rastoration of the Property shatl be
used first to pay any smount owing to Lender under this Mortgage, then 10 pay accrued intarest, and the remainder. il pny. shall be appled
te tha principal betance of the Indabtedness. If Lender holds any pracesds aftar payment in full of the indabtedness, such proceeds shail be
pard 1o Grantor.

Unexpired Inaurance at Sale. Any unaxpired ingurance shall inurg 10 the banafit of, and pass to. thw purchasar of the Propgrly Coverad by
this Mortgege at any rustoé's sale or other sale held under the provisions of this Marigage. or at any forecloasure sale of such Propernty

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described below 15 10 gffec!. comphance »oth
the neurance grovisions contsined in the instrument evidencing such Existing Indebledness shall constitute comphiance with tha insurance
provigions under this Mortgage. to the extent compliance with the terms of this Mortgage would conatitute a duplhication ot inRuUrance
requirement. If any proceeds from the insurance bacome payable on loss, the provisions in this Mortgage for division of proceeds shall
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"apply only to that gortion of the proceads nat paysbia (0 Ihe holder of the Exigting Indabtednads

EXPENDITURES BY LENDER. f Grantor fails to comphy with any provision of this Murtgage. including any obligation to mamtaitn Existing
inﬂa_'btadnﬂss in good standing as required below, of i any Betion of procesding is cormmenced that would materially atfect Londer's nterests
the Wroperty, Landar on Grantor's behalf may, but shat not be required o, take any actian that Laador deems approprate. ARy smouni Tha:
Loander expends in a¢ doind wHl baar intereat at the rate provided for in tha Note from the date wcurred or pewd by Lender to the dute ol
repayment by Grantor. All §uch sxpansss. at Lender's option. will {a) be payable on demand. (D) na added 10 the balence of 1he Note and he
spportioned among and be payable with any installmeant payments to bacome due during either (4] the term ol any applicabls nsurance pohcy o
(i) the ramaining term of the Note, o (¢} be traatad as a halioon payment which will ba due and payable at the Noteé's matufity Thia Morigour
alas will sacure payment of thase amounts. The rights provided for in this peragraph shall be in addrion to any athar rnights or any rempdies fc
which Landsr may ba entitied on account of the default, Any such action by Lender ahall not be canstrued as cunng the detault s as 1 ha
Lender from any remady that it otherwise woukl have had.

WARRANTY; DEFENSE OF TITLE. The following provisions redating 10 ownership of the Froperty arg a part of this Morigaqe.

This. Grantor warrants that: (a8) Grantor holde good anxd marketable titte of record 1o tha Fraperty in tee simple. free and ciegr of ali heny
and sncumbrances other than those sst forth in the Real Property description or in the Existing Indobtedness sachion below or i any Lt
insurance poticy, title report, or final titla opinion issued in favor of, and sccepted by. Lender in connaction with this Maortgage . and 1
Grantor has the full right, power, and authority to axacute and deliver this Maoarigage to Lender.

Detenss of Titla, Subject 1o the axception in the peragraph sbove, Grantor wasrants and will larevar detend the titla o 1he Fropefly agans:
the lawfyl claime of sll parsons. In the avent any action or procesding is commenced that questons Grantor's hitie or *hanterast at Lundee
undar this Mortgage, Grantor ehall datend the action at Grantor’s axpense. Grantor may be the nammnal party 0 such (roceading In?
Lendar shall be entitled to participata in the procasding and ta be rapresanted in the proceading hy counsel of Lender 3 tran chowe  amd
GGrantor will deliver. or cause to be daliversd. to Lander gsuch instruments as lLander may reguest from ume to timae o parmit such

partispation.

Compliance With Laws. Grantor warrents that the Property and Grantor's use of the Property comphes with all existing apphcable aw
ordinances, and regulations of governmentsi authoritias,

EXISTING INDEBTEDNESS. The following provizions concarning axisting indebtedness (the "Existing indeblmgness”] are & parl o1 1his Mortgage

im
ol
i
i
1
B
r
]

Existing Lien. The lien of thie Mornigage securing the indebtedness may be sacondary and mfarior 1o an exiating lisn.  Grantor expresyiy
covenants and agress to pay, or see te the payment of, the Existing indebtedness and 1o prevent any defsult on guch mdebtadness ANy
default under the ingtruments avidencing such indebltadness, or any default under any sacurity docurments for such indabtedress

Defsult. !f the payment of any instaliment of principal or any interest on the Existing indebtadress is nat made within the time required Ly
the note evidencing such indebtednass, of ghouid 8 default occur under the instrument securing such indebtedness and not be cured dunry
any applicable grace period therain, then, at the option of Lender, the Indebtednass secured by 1his Mortgage shall become immediataly due
and pavable, and this Mortgage ahall ba in deisuit,

No Modificotion. Grantor shall not entar into any agreemaent with the holder of any mortgage, dead of trust, or olhar secunty agreaement
which has priority over this Morigege by which that agraement is moeditied, amended, extendad. of renawed without The aar wrlten
congant of Lender. Granior shall naither reguest mor accept any tyrure advances undear any such securnty agreamant without the Do
wiittan conaent of Lender.

CONDEMNATION. The tollowing provigions ralating to condemnation of the Proparty are a part of this Mortgage.

Apphcation of Net Procesads. |1 all or eny part of tha Property s condemnad by eamment domain proceadings or by any procesding ot
purchasa in lieu of condemnation, Lender may at its gechon raquire that all or any portion of 1he net procesds Of the award be apphed 1
the 'ndaptedness or the repair of rastoration of the Properly. The net proceeds of the award shall mean tha award atier paymant Gt sl
roaponable coats, expentes, and arterneys’ fees incuread by Lander in connaction with the condemnation.

Procssdings. If any proceeding In candemnation is tited, Grantor shait promplly natify Lander in writing, and Grantor shall promptly 1ake
such steps as msy bs necessary to defend the action and obtain the sward. Grantor may be the nominal party in such procsading. but
Lander shall be entitied 1o participats inn the proceading and to be raprasented in the proceading by rounsel of 8 gwn cholce, and Grantor
will daliver or cause to be delivered to Lender such instruments as may be requasted by it from time to tma (g parmit such partraipatinn

WWPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1g governmental taxens
leas and charges sre a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shail axecute such documents in addiion te this Mortgage and take
whatevar othar action is requastsd by Landar 10 perfect and continue Lender's lien on the Real Property. Grantor shall raimbutse Lender 'or
all taxes. s described below, togethar with all expanaes ‘ncurred in recording, pertecting or continuing this Mortgage. ncivding without
imitation sl taxes, tees, documeantary atamps. and other charges lor recording or registenng this Mortgage.

Taxes. The following ahall constitute 1axes to which this section applies: {a) a specilic tax upon thia type of Morigage ur upon all or any
part of tha indebtedness secured by this Mortgage: (b} a specific 1ax an Grantoer which Grantor is autharzed or raquired to deduct ftom
paymeants on the Indebtadness securad by this type of Mortgage: {c) a tax on this type of Mortgage chargesble against the Londas or *he
halder of the Note: and {d) o spacific tax on ali or any portion of the Indebledness or on payments af principst anc -niurast mada by

Grantor,

Subsequent Taxes. |f any tax to which this section apphes is enacted subsequent 1o the date ot this Mortgage. this event shali have the
same effect as an Event of Default {as definad below], and Lender may axérciaa any or all of ite available remedies for an Event o Detault
as provided balow unlegg Grantor aithet {a) pays the tax belore 1 becomas delinquent. or thy contasts the tax as provided abowve in t b
Taxes and Lisns section snd depoeits with Lender cash or 3 sufficient corporate suraty bond or other sacurity satistactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The foilowing provisions relating 1o this Marigage a3 a sacurity Egreament are a part L
this Mortgage.

Securlty Agrasment. This instrument shall constitute a security agreemant to the extent any ol the Property constifutes hxtures of other
peraonal property, and Lender shall have alt ot tha rights of a sagured perty under the Uniterm Commercial Code a8 amended trarm tima [0

time.

Securlty Intarest. Upon request by Lendar, Grantor ghall execute financing stetements and take whatever othet action in reguested by
Lender to perfect and continue Lendar's securily intarest in the Rents ang Personal Froparty. 0 addition to recording thus Maortgage n the
real property records, Lander may, at any tima and without further authorization from Grantor. fila axeacuted counterparta, Copset of
rapraductions ot this Mortgsge a8 & financing statement  Grantor shall reimburse Lander for all expenses ncurted in parfacting o
continuing this ‘sacurity interast. Upon delault, Grantor shall asgsmble the Parscnal Property in a mannar and ut 8 place rmasonjbiy
conveniant to Granter and Lender and maka it svaiiabls 10 Lander within three (3) days ater raceipt of written damand trom Lander

Addresses. The mailing addresses ot Grantor (debtor] and Lender (secured partyl, from which irformation conceming the secunty internst
granted by this Moftgege may be obtalned {each as required by the Unitorm Commercial Code), are ss stated on the first page of thiy

Maorigage.

FURTHER ASSURANCESB: ATTORNEY-IN-FACT. The folawing provisions reiating to turthar assurances and attorney-in tact arm & pant ot this
Mortgaye.

Further Assurences. At any tima, and from time to time. upon reguest of Lender, Grantor will make. axacute snd deliver, or will cause o
be made, exacuted or delivered, to Lendar of 1o Lender's designee, and when requested Dy L erder. cause to be hlad, recordaed. refiled, or
rerecordad, ag the case may ba, at such nmes and in such offices and places as Lander mey deam appropriale, sy and all such moflgages
deads ol trust, security:deeds, sacurity agreements, financing stetemants, continuation qtptamants. natrumants of furthar assurance
certificates, and other documaents a8 may. In the soie opinion of Lerkler, bo neceasary of degirable in order tp affectuata, complets, partet
continue, of praserve (a} the gbligations of Grantor undes the Note, this Mortgage, and the Related Documants. and (b the lrens and
sacurity interasta created Dy this Mortgage on the Property, whether now owned ar harealter acquired by Grantor. Unlara protubetaid by
law or agread 1o the contrary by Lender in writing, Grantor ehall reimburse Lendar tor all cosls and expenses incurrad n onnaction ~-th

the matters reterred 1o n thie paragraph. _

Artorney-m-Facy. if Grentor fails to do any of the things referred 10 in the preceding paragraph. Lendar may do s0 tos and w1 the name o
Crantor and at. Grantar's expenseo. Fgr such purpoges, Grantor heraeby irrevocably appoints Lender as Grantor's attorpay-in-fact tor the
purpose of making, exscuting. delivering, filing, recarding, and doing all other things as may be neceassary or desirabla, i Lender’'s sole
opinicn, to accomplish the matters referred 1o in the procading paragraph.

£ULL PERFORMANGE. |f Grantor pays all the Indebtedness when duse, and otharwise pertorms all the obhgsations imposed upon Granior undes
thie Mortgage, Lender shall execuls and delivar 1o Grantor a suitable satisfactlon of this Mortgage and suitabla statemants of tarrmsnation of any

o e
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hnancing statement on file evidencing Lander's security imerest in tha Rants and the Persanal Property. Grantor will pay. it permitted by
appliceble law. any raasonable termination log an determined by Lendar from time 10 time. ‘

DEFAULT. Each of the following, at the option of Lender, ghal constitute an evant of dafauit {*Event of Detaut™) under this Mornghge: P
Default on Indebtadness. Failure of Grentor to make any payment when due on the !ndebledness.

Defeult on Other Paymems. Failure of Grantor within the ima reguired by this Mortgage o make any payment fof taxex Of 1NBurHnGy o
any other peyment necaesory to prevant filing af or to oftect discharge ot any lwan.

Complisnce Defmult. Failure ot Grantor 1o comiply with any other term. obligation. covenant of condition contanad wn thus Morigage the
Mote or in sny of the Related Documents. .

False Statamams. Any warranty, reprasantation or stetement made or turnishad 1o Lendar by or on behalf of Grantor under this Mnrigago
the Note or the Related Documents is falge or misieading in any material respect. aither now or at the ume made or furmabhed.

Defectivs Collatecsiization. This Mortgage or any of tha Relatsd Documents ceases 1o be in tull force and atfect (ncluding fadure of Any
colisteral doouments to create a valid and pertected security interest or lien) at any time and tor any reason

Desth of Insolvency. The deeth of Grantor, the insolvency of Grantar, the appointment of a receiver for any part ot Grantor's property any
assignmant for the benefit ot creditors. any type of crediter warkout, or the commencamant of any proceeding under sny bankruptoy o .
insolvency laws by o against Grantor. k

Foreclosurs, Forfeiturs, ete. Commencement of loreclasure of torteiture proceedings, whether by judic:al proceeding, sult-heip
raposaession or any ather mathod, by any craditor of Grantor or by any governmantal agency against any of tha Property. Howaver thin
subsection shall not appiy in the gvent of a good taith dispute by Grantor as 1o the validity or raasonablenesa of tha cisim which ig thy hass
of tha foreclosure or torateiture proceeding, provided thst Grantor gives Lender wrnittan notice of such ¢laim andg turmnishes resaryes or A
suraty bond far the claim satislactory to Lender.

Brasch of Other Agreement. Any breach by Grantor umnder the tarms of any other agreement betwaen Grantof ang Lender that i1 nal
remadied within gny grace period provided therein. including without limitstion any agresment concerning any mdebtedness or nthar
ontigation of Grantor te Lender, whether axisting now or atar.

Existing debtednass. A default ahall OGGW Jnder any Existing Indebtednass or under any instrumant on the Property sacuring §ny Exiating
indebtadnest, of commencemaent of any suit of glher ection 1o foreclose any existing lien on tha Properly.

Everts Alfecting Quarantor. Any of the preceding aventd OCGLFS with respect to any Guarantor of any 0f the Indabledrmss or aay
Guatentor dles or becomes incompetent, or revokea or disputes the validity of. or liability under, any Guaranty of the Indebiedness.

Insstirity. Lender in good faith deems itselt inséCure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detauit snd 8t eny time thereafigr, Lendar. at its opicAa. MBYy
axgrcise any ona or mora of the tollowing rights and remadies. in addition t¢ any other Ngnts of ramedios provided by law:

Accalarate indebtecnass. Lender anhall have the right at its option without natice to Gramtaf 1o declare the antire Indebtedness immeadc.ately
dua and paysbla, including any prepaymant penaity which Grantor would be required to pay.

UCC Remedies, With rgapact to all or any part of tha Personal Property, Lendar shall have all the rightsa are] ramedies of o secured party
under the Unitorm Commaercist Code.

Cobect Remts. Lender shall have the right, without notice to Grantof, to take possession of the Property and collect The Renta . inGluding
amounts past due and unpaid, and apply the nel proceads, over snd above Lender's coats, ggainat the indebtednass. (n furtherance ! 1hus
right, Lendier may tequire any tenant of othar Luser of the Property to make payments of rent or uge fers directly ta Landar  |f the Rents ar
collected by Lender, then Grantor imevocably designates Londer pe Grantar's attomey-in-1act to andorse nstrurments racenvad 10 payment
tharoof in the name of Grantor and to negotiste the same and collect the procaada.  Paymants by tenants or other useors to Lungder 'n
rasponse to Lender's dermand shall satiaty the obligations tor which the payments are made, whethar Of DOt any Propar grounds for the
demand sxigted. Lendar may axercise its rights under this subparagraph aither in person, by agent, or through a receiver.

Appomt Receiver. Lender shall have the right 1o have a receiver appointed to take possession of aft or any part of the Property. with the
powar to protect and preserve the Froperty, to opevate the Property praceding toraciosurs or asle, and to collect the Rents from thw
Property -and apply the procesds, over and sbove the cost of the receivership, againat the Indebtedness. The receiver may sarve without
hond if parmitted by law. Lender's right to the appoirtrmant of a receiver shall exist whethar or not the spparent vaiue of the Property
axceeds the Indebtedness by a substantial emount. Employment by Lendar shall not disqualty a person from ganing 8s B Tacervar

Judicial Foreclosure. Lender may obtain & judicial decres toreclosing Grantor's intereat in all or any part ot the Proparty,

Nonjudicial Sale. Lender shel be sutharized to teke possassion ot the Property and, with or withaut taking such possesson. attat giong
notica of the time. place and terms of sale, together with a dascription of the Property to be sold. by publication once a week tor thresg [3:
euccmasive waake in some newspaper published in the county of counties in which the Real Property to be 30id 8 tocatad. o apll the
Proparty lor such part or parts thersat ns Lender may from time to time alect to seth in tront af the front or main deor ¢f the courthousa of
the county in which the Property to be sold. or & subatantial and materisl part thereof, is located, =t public outcry, 10 the ghest rdder tor
cash. If there ia Rasl Property to be sold under this Mortgaoa in Mmore than one county, publication shal be made n all countiex where the
Real Praparty to be sold |8 incated. H ro newspaper i8 published In any county in which any Reoal Propafrty to be qold 1 locatad. the natice
shall pe publighed in 8 newspaper published in an adjamning county for three (3) successive weeks. The sale shsll be hald batwesan Tha
hours of 11:00 8.m. and 4:00 p.m. on the day designated for the axarcias of tha powaer of sate under thws Mortgage. Lendar may b A1
any sale had under the terms of this Mortgage and may puichase the Property if the highest Didder theretore, Grantor hereby warvas any
and all 7ights to have the Proparty marshallsd. In exercising ite rights snd remedies. Lander ahaill ba frag 1o sall all or any part ol the
Proparty together or asparataly, in one sale or by separgte sales.

Deticiency Judgment. |f permitted by applicable law. Lender may obtein a judgmant for any daficiency remaming i the Indebiednens dia:
to Lander after applicstion of all amounts received from the axarcise of the rights provided in this section.

Tenancy at Sufferancs. |f Grantor remans in possession of tha Property atter the Froperty is sokd as provided above or Lender otherunse
becomeas antitied to posgsassion of the Froperty upan detault of Grantor, Grantor shall bacoma a tenant Bl suffarance of Lender or the
purchaser of the Property and shall, at Lander's option, either is) pay 8 raasonsbia rental lor the use ¢f the Property, of (b) vacate the
Proparty immedistely upon the demend ot Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgsge or the Note or svailable at law or (n sguity

Sale of the Proparty. To the extent permitted by appiicable law, Grantor hareby warves anv and ali nght to have the property marshallad
In sxercising its rights and remedies, Lender shall be frae to sell sll or any par! of the Property tpgether or separataly. n one sake or thy
paparate gales. Lender shall be antitied to bid at any public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor rassonable nouce of the time and place of any public sale ¢l the Personal Proparty of ot the hmge
after which any privata sale or other intanded digposition ot the Personp! Property is 1o be made. Heasonable notice shall mean nobce
givan at least ten i10) daya before the time ot the sale or disgpoaition.

Waiver: Election of Remaedies. A waiver by any party ol a braach of a provision of this Mortgage shall not constitute & waivad o1 or
prejudice the perty’'s rights otherwise to demand strict compliance with that provision or any other prowision. Elaction by Lender 10 purtise
any ramedy shall not exclude pursuit of sny other remady, and an glaction o make expenditures or take actian to partorm an abliganon of
Grantar under this Mortgage after failure of Grantor 1o parform shait not affect Lander's right to daclare a detault and exarcise ité ramadies
under this Mortgage.

Attorneys’ Fess: Expenses. 1f Lender inatitutes any suif of action to enforce any ol the tarms of this Mortgage, Lender shali ba antitied 1o
racouver such sum Bs the courl may adjudge reasonable as attorneye’ teea m e and on any appesal. Whether or not any court action 14
nvalved, atl raasonabla axpanses incurred by Lender that in Lender's opinion are noceasary at any time for the protection of g wnterost @
the enlorcement of ite rights shall becoma s part of the indabtedness payable on demand and shall bear inierest tram the cate ol
expenditure untll repaid st the rate provided for in tha Nate. Expensas covered by this paragreph include, without HIMILATION, Dowever
subpct to any limits under spplicable law, Lender's attarnays’ faes and Lender's legsl axpenses whethiar or nat thera in 3 1awsuit, INCluding
attormays’ fees for bankruptcy proceedings lincluding sHorts to modity or vacate sny automstic stay ar injunctiont, appaals and any
anticipstad post-judgmant collection services, the cost of searching racords, obtsining title reports including foreclosure reports
surveyors’ Teports, and sppraisal fags, and title insurance, (o the extent permitted by applicatie law. Gramor siso will pay any court cotts.
n addition to all other sums provided by law. Grantor agrees 1o pay attorneys’ fees to Lander in connaction with ciosing. amanding or
modifying the loan. I addition, it thiz Mortgage is subject (o saction B-18-10, Code of Alabams 1875, as amended, any Bltormeys’ fees

At
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" orovided for in this Mortgage shall not excesd 15% of the unpaid debt after detault and referral 1o an attorney whd 1% nog B 5 4lanan
amployea of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgage, including without mitation any notice of detault and any
notite ot aeie to Grantor, ahail be tn writing. may ba sent by 1elafacsimie junlass otherwiase required by law), and shall he aflective when
actually delivered, ot when deposited with a nationally racognired overnight courier, or. 1f maied. shal be desemed affective wnen deposited n
the United States mail first class, certitied ot registored mml, postage prepsic, directed 10 the addresses shown near the Geginong af th
mortgage. Any party may change its addrese for notices under this Mortgage by giving tormal written notica 1o the nthar parbies  SPMU Ty
that the purpose of the notice is 10 changs the party’s address. Al coples of notices ¢! foreciogure trom the holder ot any hier whuth ha.
priority over this Morigags shall be ssnt to Lender's address. as shown near ihe beginning of this Mortgage. For nolice purposes  Grantos
agroes 1o keep Landar informed at sl timas of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The foliowing miscafiansous provisions are a part of this Morigage

Amendments. This Mortgage, togsther with any Related Documents. conslitutes tha entire understanding and agreement o1 Thie parties an
to the matters aet forth in this Mortgaege. No alteration of or amendment to this Mortgage shall De aftactive unless grver n Wwhbmg and
signed by the party or partias sought to be charged or bound by the aiteration ar amandmant.

Appliceble Law. This Morigage has bean delivared to Lender and sccepted by Lender in the State of Alabama. Thin Mortgags shall ba
governad by and construed in sccordsnce with the lawa of the State of Alabama.

Caption Hesdings. Caption headings in this Morigage are for CONVANience purposes onhy_and arg Net t© e wsod to nterprel o0 detine the
pravisiong of this Mortgage.

Marger. Thure shall be no merger of the mterast or estate creatad By thiz Mortgage with any olther interos! of asTate m the Pronperty at nny
tima heid by or for the beneaflt of Lender in eny capacity, without the written consaent of Lander.

Multipls Partias. Al obligations of Grantor under this Mortgage shall be joint and sevarat, and pll reterences to Grantor shall maan pach and
avary Grantor. Thiz maenans that each of the persona signing below is rasponsible for all obligations 1n this Mortgage.

Sevarsbilty. If 5 count of compatent juriadiction finds any provision ot thig Morigage ta be invalid or unenlorcaable aa to any porson o
circumatance, such finding shall not render that provision invalid or unenforcesblo ae 1o any other pOrsons Of CHCUMELANCEs If feamible
any such oftanding provision aball be deamed to be modified to be within the limits ot anforcaabality or velidly: howavar 1t the nffending
provision cannpt be sc modified, it shall be stricken and all other provisions of this Mortgage in il other raspacie shall remain valid ant
anforceabla,

Successors wnd Assighs. Subject to the imitations stated in this Mortgage on rransfer ot Grantor's interest, this Mortgage shelt be binding
upon and inure to the benefit of the partles, their suacessors and assigns. |f ownership ot the Property bacormes vested in a parson olher
than Grantor, Lender, without notice to Grantar, may deal with Grantor's successors with refarence to this Mortgage and the Indatitedness
by way of forbearance or extension without reieasing Granior from the obligations ot this Mortgage or liahbility under the Indabtadnass

Tima Ia of the Esssnce. Time is of the esgence in tha partormance of this Mortgaga.

Waiver of Momestsad Exermption. Grantor hereby releases and waives all rights and benefite of the homestead exempiion taws of The STate
af Atabama ag to all indehtedness secured by this Morigage.

Walvers ang Consents. Lender shal) not bs gesmed 1o have waived any rights under this Mortgage {or wider the Related Documents
unlass such waiver i in writing and signad by Lender. No delay or ormission on the part of Lender in exerciging any rght shali cperate as a
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgege shall not consgtuie a wowver of or prejudica
tha garty's night atherwiee 10 demand strict compliance with that provision oFf any other provision. NO priar wavar Dy { enger, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lanctar's nghts or any af Grantor's obhigalians as (o any
tuture trdfnasctions. Whenever conaant by Lender is required in this Mortgaga, the granting of such consent by Lender 1n any mistance qhgll
not conetitute continuing conaant to subsegquent indtances whara such consent s reguirad.

AABITRATION. Any controversy, olaim, dispute of issue felated to ar arising from {A) the interpretation, negotiation, axesulion, aseignment,
adminiatration. repaymant, modifisation, sr exrension of this documant or the tosn (B} any charge or cost incusred under this document ar The
ram () tha coftaction of any amounts dus under this document nr any assignment tharaot (D1 any alleged tort retatad o of Afvnng out et e
document or the loan or [E) any breach of any provision of this docomant, shall be seftled by arbitration in accerdance with the Commeroa
Arbitration Adles of the American Arbitration Association {the "AAA Ruley”t. Apy disagreement as 1o whether a particutar dispuls of Clam s
subject to arbitration under this paragraph shall be decided by arbitration in aceordance with tha provasion of this paragraph. Commencament of
litigation by any persan antitlad to demand arbitration under this paragraph shall mot waive any right thi person Ras 10 demanc arbitration with
raspact to any counterclaim or other claim that may be made aganst that persen, whether 0, relating to, or angng out at such htigstinn, wr
othorwisn. Tho Expedited Procedures ot the AAA Rules shall apply in any dispute where the aggregate of all clams and the aggregate of all
countorclaims each is in am amaunt less than $80,000. Judgement upon any award renderad by any arbitratian in any auch arbutrahion may be
antared in any Court having jurisdiction thergof. Any demand for arbitration under thig document shall be made no later than the date when any
jadicial acton upoen the ssme mattar would be barred under any applicanle etatua of limiiatone.  Any dispiie @8 [0 whither e aiatule i1
Lmitations barrs tha arbitration of such matter shall be decided by arbitration in accordance with the provigions of thig paragraph. Tha locale i
any arbitration proceadings under this document shali be in the county where the document was axecuted or such other IOCATN A% 15 Muthliy
acceptable to s partiss. This documant avidencea a ~trensaction involving commerce” under the Fedural Arbitratson Act. WITH RESPECT T}
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TQ A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIWVED.

Notwithstanding the praceding paragraph or the exercise of arbitration rights under this document, each party may (1) foruclose
againat any real or personal property coliataral by the axercies of rha power ot sale under any sophcetle mortgage or secundy agreement «r
under applicable law; {2) exercise any self help remedies such as sat off or raposeecsion: or (3] obtmn provisionsl or anciltacy remedies such as
ceplevin, injunctive relief. attachment. or appointment of a receiver from a court having junsgicuion. netora, during of ater the pendency of any
arbitranon proceadings.  This srbitration provision shall not be interpreted 1o require that any such ramedias be stayed. abated or oltharwise
suspandad panding any arpitration or regquest for arbitration. The exercise of a8 remedy shaii not waive tha nght ol eithar party o rasart td
artitralion,

DEFENSE COSTS. In addition to the costs snd sxpenses | have agreed to pay above, | wil pay alt coats and expensas incurrad by Lender anainy
out ot or relating to any stepe or aGtions Londer takes to detend any unsucceasful claim, allegation or counterclaim | may mMake Bgnins! Lariur
Such cocts and expanses ahall include, without limitation, attorneys’ fees and costs.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT B8EFORE YOU SIGN I7.

GRANTOR:

N 1
x w1 TR x L fdqute PN Foea
"DAVID L. BOYETTE - COUELYN M LEE T T
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Thia Mortgage prepared by: ]

Name: CHRIS NICHOLS
Address: P.O. Box 830721
Clity, State, ZIP: Brmingham, Al 35282
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INDIVIDUAL ACKNOWLEDGMENT |
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.

I, the undersigned authority, a Notary Public in and for ssid county in sgid stata, hereby certity that DAVID L BOYETTE and JACUVELYN M LEE.
whose narnes sie signad to the foregoing instrument, and who are known to ma, scknowledged before me on this day that, beung infarmed of
tha contents of ssid Mortgaga, they executed the same voluntarily on the day the sam .

& bpars date. . ,
'S | o YL ;
Given under my hand snd officisd nest this ;j_"'}' deyol [:%L; v g 18 Vo _
| R

P -
MY COMMISSION EXPIRES JLLY 12, 2000 Metary Pubkc |
My coimuminsion expires ) -
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