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MORTGAGE FORM | FORM L0046 Rev. 1278

This instrument prepared4y
CENTRAL STATE BANK
State of Alabama ot Office Box 180
§.HELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this _ Lt D dayot _ Decembet g 99 by and between
Jeffrey Dale Cardwell, Sr., an unmarried man

-

(hereinafter called “Mortgagor,” whether one or more} und CENTRAL ATATF BANK, (alers, Alabama, an Atlabama banking corporation {hereinafter

called “Mortgagee'.
- Forty Three Thousand Six Hundred

Fourteen and 55/100—————=—————~

WHEREAS, said Mortgagor ia {are) justly indebted to the Mortgagee in the principal sum of

dollars 1§ 43,614.55 i as evidenced by that certain promissory note of even dale herewith, which bears interest as provided therein,

"ON DEMAND

which is payable in accordance with its terms, and which has a final maturity date of

1

WHEREAS, Maortgagor agreed in incurring said indebtedness that this mortgage should be given to sccure the prompt payment of the indebtedness
ovidenced by the promissory note or notes hereinabove specifically referved to, us well as any extension or rencwal or refinancing thereof or any
part or portion thereof, and alse io secure any slher indebtedniess or indebtednesses owed now or in the luture by Mortgagor to Mortgagee. as mare
fully described in the next paragraph hereof (both of which different type dehts are hereinafier callectively called “the Debt"} and,

WHEREAS, Mortgagor may be or hereafter become further indebied to Mortgugee, A8 may be evidenced by promissory note or notes or otherwlae,
and it is the intent of the parties hereto that this mortgage shali secure any amd all indebtednesses of Mortgagor to Mortgagee, whether now cxisting
or hereafter arising, due or to become due, absolute or contingent, liguidated or unliquidated. direct or indirect, and, therefore. the partivs intend
this martgage to secure not only the indebledness cvidenced by the promissory note or notes hereinahove apecifically referred to, but also to secure
any and all other debts, obligautions or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of 1he
indebtedness evidenced by the promissory note or notes hereinabove specifically referred o tsuch as, any future loan or any futwure advance), together
with any and all extensions or remewals of same, or any part thereof, whether ovidenced by nute. npen account. endorsement, guuranty. pledge

or otherwine.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and ail athers executing this mortgage. does {dol hereby grant, bargain, sell
and convey unto the Mortgagee the following described real estate, together with ail improvements thereon and appurtenances thereto, situated
!

SHELBY County, Alabama {said real estate being hereinafter called “Heal Estate™:

SEF ATTACHED PAGE FOR LEGAL DESCRIPTION,.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.
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Together with all the rights, privileges, tenements, Appurtenances and fixtures appertaining to the Real Mstate, all of which shall be deetnod Beal

Estate and shall be conveyad by this mortgage,
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T HAVE AND TO HOLD the Real Fstate unto the Mortgagee, 1ts sucoessors and a=signe torever. The Moripagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has s good right to sell and convey the Real Estate as aforesaid; that
the Real Estate is free of all encumbrances, vnless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eatate nnto the Mortgagee, againast the lawful claims of all persons. '

Far the purpose of further securing the payment of the Debt, the Mortgagor agrees to! (1) pay all taxes. assessments, and other liens taking
priority over this mortguge (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at ite option, may pay the same; (2) keep the Heal Estate continucusly insured, in such manner and with such companies as may he satisfactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsementl, with loss, if any, payvable to the Mortgugee, as its interest may appear; such insurance to he in an amount at
least equal to the full insurable value of the improvements located on the Real Estuic unless the Morigagee agrees it writing that such insuranece
may be in & lesser amount. The criginal insurance policy and all replacements therefor, ahall he delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor mugt provide that they may nat be canecelled without the insurer
giving at least fifteen days prior writien notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, t tle and interest in and ta any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Fgtate insured as gspecified above
then, at the election of the Mortgagee and without notice to any person. the Mortgages may declare the entire Deht due and payvable and this
mortgege subject to foreclosure, and this morigage may be foreciosed as hereinafter provided; and. regardless of whether the Mortgages declares
the entire Debt duc and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligaied to, insure the Real Fsrate
i1 for its fall ingurable value {or for such lesser amount as the Mortgagee may wish) agsinst sueh rvisks of loss, for its own benefit, ihe proceeds
from such insurance (less cost of collecting satne), if collected, to be credited against the Ilebt, or, at the election of the Mortgagec, suich proceeds
| may be used in repairing or reconstructing the improvements located on the Heal Esiate. All amounts spent by the Morgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or natice o
the Mortgagor, and shall be secured by the lien of this mortgage, and shall hear interest from date of payment by the Muortgagee until patd at
the rate provided in the promissory note or notes referred to hereinabove,

As furiher security Tor the payment of the Debt, the Morigagor hereby assigns and pledges to the Martgagee the following deacribed property.
rights, claims, rents, profits, issues and revenues;

L. all rents, profits, issues, and revenues of the Real Kstate from time 1o e accruing, whether under leases or tenancies now existing or hereafter
created, reserving to the Mortgagor, 8o long as the Mortgagor is not in default hereunder. the right 1o receive and retain auch rents, profits, issues
and revenues,

2, all judgmenia, awards of damages and settiements hereafter made resuliing from condemnation proceedings or the faking of the Heal Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to anv rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehulf
of. and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in conniection with any proceeding
or trunsactivn described in this subparagraph 2. including court costs and attorneys’ fees, an the Tebt in such munner as the Morteayee elects,
or. ut the Morigagee's option, the entire amount, or any part thereof, so recrived may be released or may be nzed to rebuild, repair or reslore any
or all of the improvements located on the Real Estate,
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The Mortgagor agrees to take good care of the Real Fatate and all improvements located thereon and not to commit or parmit any wuste thareon,
and ul alt Hmes to maintain such improvements in as good condilivr as they now are, reasonable wear and tear excepted.

Nutwithstanding any other pruvision of this mortgage ot the note or notes evidencing the Debt, the Debt shall become immediately due and
pavable, at the vption of the Mortgagee, upon the conveyance of the Heal Estate, or any part thereof or any intevest therein.

The Muartgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt duc and paysble shall be deemed
| a waiver of the Morigagee's right to excrcise such option, either as to any past or present default, and it is agreed that no terms or conditions
' contained in this mortgage may be waived, altered or changed cxeept by a written instrument signed by the Mortgagor and signed on hehalt of
the Mortzagee by one of its officera. L

After default om the part of the Mortgagar, the Mortgagee, upon hill filed or other proper legal proceeding betng cuommeneed tor the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party. of a receiver tor the ronts. issues. revanies
and profits of the Real Estate, with power to lease and control the Eeal Estate, and with such ather powers as may be deemed necessary.

TIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and ecach and every installment therzof when due iwhich PDebt includes
both (a) the indebtedness evidenced by the promissory tiote or notes hereinabove specifically referred to, as well as any and all extensions or renewais
ar reflinancing thereof, and (b} any and all other debts, obligations or Habilities owed by Mortgagor to Mortgagee now vasting or hercafier arising
hefore the payment in full of the indebtedness evidenced by the promissory note or notee hereinabove specifically referred to, surh as any futurs
loan or any future advance, and any and all extensiona or renewals of same, or any part thereof, whether svidenced By note, open account, endorsement. |
guaranty, plédge or stherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens oy ingurance premiums.
and interest thereon, and fulfills all of its obligations under this martgage, this conveyance shall be null and void. But iff (1) any warranty or
! representation made in this mortgage is breached or proves false in any material respect. (2) default is maide in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) defauit is made in the payment w the Mortgagee of any sum paid by the Murtgagee undoex
' the authority of any provision of this mortgage; (4) the Uebt, or any part therenf, remains unpaid al maturity: (5 the interest of the Mongagee
in the Real Kstate becomes endangered by reason of the enforcement of any priur lien or encumbrance thereon: (B) any statement af lien s {iled
azainat the Real Estate, or any part thereof, ubder the statutes of Alabama relating to the liens of mechanica and materialmen {without reguard
trr the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law i3 passed imposing or authorizing the umposifion
¥ uny specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the printipal or interest of |
the Tiebt, ur by virtue of which any tax, lien v assessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8) any
of the stipntations contained in this mortgage is declared invalid or invperative by any court of competent juriadietion: (9) Mortgagor. or any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or hquidator thereof or of the Keal Fatate or of all or & subslantial
purt uf such Mortgagor's assets, (b) be adjudicated a bankrupt or tnsolvent or file a voluntary petition in bankruptey, 1) fuill, ar admit in wriling
such Mortgagor's inability generally, to puy such Mortgagor's debtas as they come due, (d) make a general assignment for the benefit of creditors,
! (el file @ peiition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or f) file
ap answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, |
regrganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiclion,
| upproving a petition seeking liguidation or reorganization of the Mortgagor. or any of them if more than ane, or appointing a receiver, Lrusiee ||
; gt lHyguidator of any Mortgagor or of the Real Estate or of all or a substantiul part of the assets of any Mortgaper, then. apon the happening
t| of any one or more of said events, at the option of the Mortgages. the unpaid balance of the Debt shall at once become due and payable and
:|  this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee
i shali be authorized to take possession of the Real Estate and, after giving at least twenty-one duys notice of the time. place and terms of sale

by publication ence a week for three consecutive weeks in some newspzper published in the county in which the Real Estate s located, to sell
te Real Egtate in front of the conrthouse door of said county at public outery, to the highest bidder for cash, and to apply the procceds of waid
l. sale ag follaws: first, to the expense of advertising, selling and conveving the Real Estaie and foreclosing this morigage, including a reasonable
|
|
|
J
I.

- ———

T = —— -

stiarneve’ fee: second, to the payment of any amounts thal have been spent, or that il may then be necessary to apend, in paying insurance pramiume,
liens or-nther encumbrances, with interest thereon: third. to the pavment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be coilected beyond the day of sale; and, fourth, the bhalance, if any, to be paid |
s the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deduoeting the coat of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Beal Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for zale and sold as a whole withour first offernyg
it in any other manner or it may be offered for sale and sold in any cther manner the Mortgagee may elect.

The Martgagor agreea to pay all rosts, including reasonable attorneys' fees, incurred by the Mortgagee 1 collecting or securing or attemnpting
to collect or secure the Debt, or any part thereof, or in defending or attemnpting to defend the priority of this mortgage againat any hen or encumbrance
so the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred (o the foreciosure  |;
of this mortgage, either under the power of gale contained herein, or by virtue of the decree of any court of competent jurisdietion. The full amaunt ||
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shalt
1| be under no obligation to see to the proper application of the purchase money. In the svent of a sale hereynder, the Mortgagese, or the owner of
]| the 1debt and mortgage, ur auctioneer, shall execute to the purchaser. for and in the name of the Mortgagor, a statutory wartanty deed to the
i Heal Eatate,
| 1

| Plural or singular words used herein to designate the undersigned shail be construed to refer o the maker or makers of this mertgage, whether
pne or more natural persens, corgorations, associations, partnerships or other entilies. All eovenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, snccessors and asgigns of the undersigned: and every option, right and privilege herein reserved
ot secured to the Martgagee, shall inure to the benefit of the Mortgagee’s successors and assigns.
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signed Mortgagor has (have) executed this instrument under seal on the date first written above, |

((( {SEAL;
Y DALE CARDWELL, OSR.

. - .. . _ _isEAL:

(SEAL! . —  (3EAlL;
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State of Alabama »

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) -
_ _SHELBY County ¢}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Jeffrey Dale Cardweli, Sr.

whose nameis) is {are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

that, being informed of the contents of said ingtrument, __ he __ executed the same voluntanly on the day the same bears
date.
14th December 9
Giiven under my hand and official seal this t .day of b _1 19 ?

Notiv Public

My commission expires:

My Commission Expires April 8, 2003

NOTARY MUST AFFIX SEAL

State of Alabama +
ACKNOWLEDGEMENT FOR CORPORATION

_ County ¢

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
_ whose name as uf : , A
corporationg is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, he __ as such officer. and with full authority, executed the same voluntarily
for and ag the act of said corporation.
1 (Fiven under my hand and official seal this dav of . .19

J Ncrtar:,; Public

My commigsion expires:

NOTARY MUST AFFIX SKEAL

State of Alabama y
; ACKNOWLEDGEMENT FOR PARTNERSHIP

H . _ County 7}

I the undersigned authority, a Notary Public, in and for said county mn said state, hereby certify that _ o

whose name(s) as (general) (Jimited) - . _opartner{a) of .
ai{n} {general) (limited)

partnership, and whose name(s} is (are) signed to the feregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of ihe contents of said inpstrument, — he __ as such . . partneris},

and with full authority, executed the same voluntarily for and as the act of said partnership.
(Given under my hand and official seal this day of _ . 19

Nc:utélr}r Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Commence at the southwest corner of Section 5, Township 22 South, Range 2 West,
Shelby County, Alabama and run thence northerly along the west line of said Section 5
4 distance of 481.41 feet to the polnt of beginning of the property being described,
thence continue along last described course a distance of 195.70 feet to a point;
thence turn 86 degrees 59 minutes 1/ seconds left and run westerly a distance of
97.25 feet to a point on the northeasterly margin of Highway No. 843 thence turm 61
degrees 17 minutes 41 seconds right and run northwesterly along said right of way
mragin a distance of 166.77 feet to a point on the southeasterly margin of Highway
No. 12 in a curve to the left; thence turn 67 degrees 20 minutes 17 seconds right to
chord and run northeasterly along the chord of said curve a chord distance of 252.99
feet to a point; thence turn 92 degrees 20 minutes 52 seconds right from chord and
run southeasterly a distance of 479.24 feet to a point; thence turnm 46 degrees (7
minutes 35 seconds right and Tun southerly a distance of 105.00 feet to a polnt;
thence turn 73 degrees 17 minutes 12 seconds right and run southwesterly a distance

of 358.17 feet to the point of beginning.

Subject to restrictions, easements and rights of way of record.
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