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THIS INDENTURT. is made and entered into this 14 - day of ecember B

Jack N. Spinks, a married man and Jason E,

- by and hetween - -
Spinks, a married man i

e =doar

(hereinafter cailed “Morigagor,” whether one or more} and CENTHAL STATE BANK, Calera, Alabama, an Alabama hanking corporalion (hereinafter
called *Mortgagee™}

L

Two Hundred Thirty One Tiiousand
Eichtvy TFour and no/ 100
WHEREAS, said Mortgagor is {are) justly indebted to the Mortgagee in the principal sum of st . N /

dollars (5 231 (84 00 1 as evidenced by that certain promissory note of e¢ven date herewith, which bears-inlerest as provided therein,
3. -
which is payable in accordance with its terms, and which has a final matarity date of _— On Demand

WHEREAS, Morigagur agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove apecifically referred to. as well a5 any pxtension vr renewal or refinancing thereaof or any

part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now ar in the future by Mortgagor to Morlgagee, ag more
fully described in the next paragraph hereof (hoth of which different type debts are hereinafter collectively called “the Debt™}; and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgugee, as may he cvidenced by promissory note or noteg or otherwise,
and it ia the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Morigagor to Morigapee, whether now exisling
or hereafter arising, due or to become due, abgolute or contingent, liquidated or unliquidated, direct or indirect, and. therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory nole or notes hereinabove sperifically referred to, but alse to secure
any and ail vther debts, oblipations or liabilitics of Mortgagor to Mortgagee, now existing or hereafter arizsing before the payment in fitll af the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to {such as, any furure joan or anv future advance!, together

wilh any and all extensions or Tenewals of same, or any part thereof, whether evidenced by note, vpen account, endaorsement, guaranty, pledge
of otherwise.

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all athers executing this marigage, dies (dwy hereby grant, hargain, »ell

and convey unto the Mortgagee the following deseribed real estate. together with all improvements thereon and appurtenances ihereto, sitnated
in

shelbv

County, Alabama (said real eatate heing hereinafter called “Real Eslate™):

Beginning at the northwest corner oI the Iinterssction of the west right g
: way line—sf Alabama Highway No. 11% and the north right of way lime
Street In the Towa.of Montevallo, Alabama and run thence g
the westerly right of #¥ay.line of Alabama Highway
to an existing open top pipe coreer: thence
| degrees 28 minutes 51 seconds to the +&F

seconds to the left and run
pipe corner on the nopth
angle of 91 deg

of Valley
z gasterly along
9 a distance of 131.507
afn a deflection angle of 121
and run 93 degrees 29 minutes 03

cwthernly a distamee.gl 120.63" to an open top
margin of Vallev Street; thefte-turn

e 21 mitnntes 16 seconds to the Jeft and run

ol
»

a deflectcion

it 2T 1y Along [
sald mard of said Vallev Street a distance of 98.00" to the point of i nains.
AeeTding to the survev of Joseph E. Covn, Jr., dated March 74, 1999,
i

THF REAL ESTATE HERELINABOVE DESCRIBED DGLS NOT CONSTITUTE THE HOMESTLEAD OF
PITHER MORTGAGOR, NOR THAT OF THEIR SPOUSES, NETITHER IS IT CONTIGUOLS THERETO,
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Together with all the rights, privileges, tenements, appurtenances and tixtures appertaining to tlfft;];tﬁq] FEstate, all of which shall be deemed Real
I Fatate and shall be conveyad by this mortgage. = i‘}‘:_F _iﬁﬂ
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TO HAVE AND TG HOLD the Real Estate unto the Mortgagee, its successors and assigna forever. The Murtgagor covenants with the Mortgapee
that the Mortgagor i3 lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as atoresaid; that
the Heal Estate is free of all encumbrances, unless otherwise set forth above. and the Mortgagor will warrant and forever defend the titleito the
Reul Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing ithe payment of the Debt, the Montgagor agrees i 1) pay all taxes. assessments. and other lens taking
priority over this mortgage {hereinafter jointly called “Liens™), and if default i3 made in the payvment of the Liens. or any part thereof. the Martgages,
at 118 option, may pay the same; (2) keep the Real Estate continuously insured. in such manner and with such companies as may be satsfaciory
tn the Mortgagee, against Iess by fire, vandalism, malicious mischief and ather perils usually covered by o fire insuranee policy with standard
extended coverage endorsement. with loss, if any, pavable to the Mourtgagee, as its interest may appear: such insurance tn be in an amgount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and a1l replacements therefor, shall be delivered to and held by the Mortgagee until
the Nebt 19 paid in fuil. The original insurance policy and all replacement therefor must proside that they mav not be cancelled without the insurer
giving at least fifteen days prior written notice of such caneellation to the Mortgages.

The Mortgagor herchy uasig'nﬁ and piedges to the Mnrtgagee as further security for the pavment of the Dbt cach and every p{:-]'u‘] of haeard
insurance now or hereafter in effect which insurcs said improvements, or any part thereof, together with all the right. ritle and interest of the
Mortgragor in end to cach and every such policy, including but nat limited to all of the M:th-gagu-r s right, title and interest in and to any premiums
paid on auch hazard insurance, including all rights to return premivms. If the Mortgapgor fails to keep the Beal Estate insured as specified ahove
then, at the election of the Mortgagee and without notiee to any person, the Mortgagee may declare the entive Debt due and pavable and tris
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgages declares
the entire [leht duc and payable and this mortgage subject to foreclosure. the Mortgagee may, but shall not be obligated o, insure the Heal Estate
for its full insurable value {or for such lesser amount as the Mortgagee may wish: against such risks of loss, for its own benefit, the proceeds
{rom such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such procecds
may be used in repalnng or reconstruciing the improvements located op the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payvment of [Jens shall become a debt due by the Mortgagsor to the Mortgagee and at onece pavable, without demand upon or notice teo
the Martgagor, and shall be sccured by the hien of this mertgege, and shall bear interest from date of pavment by the Mortgagee uwntil paid at
the rate provided in the promissory note or notes referred to hereinabove.

Aa further security for the pavment of the Debt, the Mortgagor Mereby assigns and pledges 1o lne Mortgagee the tollowing descrnibed property.
righta claima. renta, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereatter
created, reserving to the Mortgagor, so long as the Mortgagor s not in default hereunder. the vight to receive and retain such rents, profits, issues
and revenues;

2. all judgments, awards of damages und settlements hereafter made resulting from condemmnation proceedings or the taking of the Heal Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any nghts appurtenant thereto, including any award for change of grade of streeta, and all payments for the voluntarv
sale of the Heal Kstate, or any part thereof, in lieu of the exercise of the power of eminent domain, The Morigagee 15 hereby authorized on behalfl
of, and in the name of, the Mortgagoer to execute and deliver valid acquittances for, and appeal from, acy such judgments or awards. The Mortgagee
may apply all such sums Bo received. or any part thereof, after the pavment of all the Mortgagee's expenses 1o connection with any proceeding
ar transaction described in this subparagraph 2, including court vosts and atlornevs' fees, on the Debl in such maoner as the Morlgagee elects,
or, at the Mortgagee's option, the entire amount, or anv part thereof, a0 received may be released or may be used to rebulld, repair or restore any
ot all of the improvements located on the Real Estate,

The Morigagor agrees to take good care of the Real Estate and a1l improvements Jocated therson and not to commit or permit any waste thoreon,
and at all times Lo maintain such improvements in as good condition as they now are, reasonahle wear and tear excepted.

Naotwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
nayable, af the oplion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereot or any interest therain.

The Mortgagor agrees that no delay or faillure of the Mortgagee to exercise any option to declare the Debt due and pavable shall ve deemed
a watver of the Mortgagees nght to exercise such oplion, either as to any past or present default, and 1t s agreed that no terms or conditinns
contained in this mortpage may be walved, altered or changed except by a wntten instrument signed by the Mortgagor and signed on behalf of
the Morigagee by one of 1ts officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill fited or other proper logal prm'ccding heing commenced for the foreclosure
ot thia m:}rtp;age shall be entitled to the appointment by any competent court, without nolice to any purly, of & receiver for the rents, ssues, rovenues
and profita of the Heal Estate, with power to lease and rontrol the Real Estate, and with such other powerd as may be deemed necessary.

URON CONDHTION, HOWEVER, that 1if the Mortgagor pave the Debt and each and every installment thereof when due twhich Debt inciudes
goth (&) the indebtednesa evidenced by the promissory note or notes hereinabove specifically referved to. as well a3 any and all extensions or renewals
or refinancing thereof. and (b) any and all other debis, obligations or liabilities awed by Mortgagor o Mortgagee now existing or hereafter arising
pefore thie pavment 1o full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred o, such ay any future
lzan or any future advance, and any and all extensions or renewals of same, or any par: thereo!, whether evidenced by note, spen acenunt, endorasment.
gyuaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has pald in payment of Liens or insurance premuivemes.
and interest thereon, and fulfills all of its obligations under thiz mortgage, this convevance shall be null and void. But if: 11} any warranty ar
roprogsentation made in this mortgage 18 breached or proves false in any material respeet: 12) default 12 made in the due performance of any covenant
cr agreament of the Mortgagor under thiz mortgage; (3} default ic made in the payment to thae Martgagas of any sum paid by the Mortgagoe under
tho authority of anv peovigion of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity; 3 the interest of the Mortgages
in tne Heal Estate becomes endangered by reason of the enforcement of any price lien or encambrance therenn: (A any statement of len is Aled
against the Real Katate, or any part thersof, under the statutes of Alahama relamng T the liens of merhanics and materialmen (without regard
le the existence or nonexistence of the debt or the lien on which such statement 15 baged?): 77 any law is passed | lmpusmg or authorizing the meu&lt'r I
of anvy specific tax upon this mortgage or the Debt cr permitting or authonzing the deductmn of any such tax from the principal or interest of
vhie [hebt, or i_r_*r virtue of \"r‘hll..-h any tex, Hen or wssessment upen the Beal Bstade sholl be chargeable sgaunst thwe vwner of tlus awerigage, 8 any
of the stipulations contained in this mortgage i=s declared invalid or tnoperative by any court of competent junsdietvn; (9 Morgaeger, o wuny of
zhan al slmll apply for or consent to the appointment of & receiver, trustee or liguidator thereof or of the Beal Estate or of all or a qul-mart al
nart ot such Mortgagor's aascts, (b} be adjudicated a bankrupt or inscivent or file a voluntary petition in bankruptey. {ef fai, or agmit in wrnting
zuch Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, [d} maks a general assignment for the benefit of creditors.
tzi file a petition. or an anewer seeking recrganization or an arrangement with creditors or taking advantage of any insslvency faw, or I file
ah angwer admitting the matenal allegations of, or consent to, or default in answering, a petition filed against such Mortgagor o anyv bankruptoy,
reorgakization or insolvency proceedings:; or (10} an order for relief or other judgment or decree shall be entered by any court of competont jurmsdiction,
approving a petition seeking liguidation or reorganization of the Morvigagor, or any of them if more than one, or appointing a recelver, trustee
sy liquidator of any Mortgagor or of the RHeal Estate or of all or a substantial part of the assets of any Mortgagor: then, apon the happening
c: any cne or more of said events, at the oplion of the Mortgagee, the unpaid balance of the Debt shall at onee become due und purvable and
thig murtgage shall be subject to foreclosure and may be foreclosed as pow provided by law in case of past-due mortgages; and the Mortgagee
anall be authorized to take possession of the Real Estate and, after piving at least twenty-one days notice of the tume, place and terms of sale
by publication cnce 8 week for three consecutive weeks in some newapaper published in the county in which the Real Estate 1s located, to zell
the Real Estate in front of the courthouse door of seid county at public outery, to the highest hidder for cash, and o apply the procesds of said
sale as ‘ollows: first, 1o the expense of advertising, seliing and conveving the Real Estate and foreclosing this mortgage. including a reasonahbie
attoroeys feg; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Lirns or other encumbrances, with interest thereon; third, tv the pavment in full of the balance of the Debl whether the same shall ar shall not
have fully matured at the date of said sale, but no intereast shall be collected bevond the day of sale; and, fourth, the balance, if any, to be paid
t¢ the party or parties appearing of record to be the owner of the Real Estale at the time of the sale, after dedueting the cost of ascertaining
whe is surk ewner, The Mortgagor agrees that the Mortgages may bid at any sale had under the terms of this mortgage and may purchase the
Real Eatate of the highest lidder therefor. At the foreclosure sale the Heal Estate may be offered for sale and soid as a whole withouot first offering
it 'n any other manper or it may be offered for sale and sold 1n anv other manner the Monigagee may elect.

The Mortgagor agrees to pay all costs, meluding reasonable wttorneys’ fees, incurred by the Mortgagee in callecting or securing or attempting
2o eoliect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage sguinst any lien or encumbrance
vn the Real Eatate, unless this mortgage ia herein expressly made subject to anv such lien or cncumbranee; and-or all costs incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
¥ guch costs inenrred by the Mortgagee shall be a part of the Debt and ahall be secured by this movtgage, The purchaser at any cuch 2ale shall
e under no obligation to see to the proper application of the purchase money. In the avent of a zale hereunder, the Mortgagee, or the awnar of
the Dlebl and mortgage, or auctioneer, shall execute to the purchaser. for and in the name of the Mortgagor, a statutory warranly deed Lo the
Real Estate.

lural or singular words used herein to designate the wndersignoed shall be construed to refer to the maker or makers of this mortgage, whether
zne vronere natural persona, corpgrations, asscclations, partnerships or other entities, All covenants and agreements herein made by the undersigned
qnal.l bind the heirs, personal repre&entaﬂvea BUCCEES0OTE and aﬂﬂ.lgns of the undersigned; and every oplion, right and nﬂnyrge heresin reserved
T secured to the Mﬂrtgagee shall inure to the benefit of the Mortgager's successors and agstgns '

- -

T3 withess whereof, the undersigned Mortgapor has (havel execuled this instrument under seal on thé.dﬂte first written aqu:r'.'
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JTack N. Spinks SEAL, Jason E., Spinks (SEAL:
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State of Alabama b
ACEKENOWLEDGEMENT FOR INDIVIDUAL(S) -

County !

Shelby

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
%H.%WHKb ' |
whose name(g) is (are) signed to the foregoing insirument, and who is (are) knewn to me, acknowledged before me on this day
that, being informed of the contents of said mmstrument, T _ he Y_ executéd the same voluntarity on the day the same bears
date.

(Given under my hand and official seal this 14 day of ._ Decembor 19 88

H}'ytary Public

My commiselon expires:

B .r-'..l _F'.-l!'r ‘.,‘ - ..-I .-:..-:| Y J-} -1:.-- .-I_-__II... - 1-._..,.:,‘
[ L el st '|-'r .Ilu L'\-l”-' L.

NOTARY MUST AFFIX SEAL
inst & 139299-541004
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ACKNOWLEDGEMENT FOR CERBORATION

Stale of Alabama b

County b

-,

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as . of _. . , &
corporation, 1s signed to the foregoing instrument, and whe is known to me. acknowledged before me on this day that, being
informed of the contents of said instrument, _ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
(iven under my hand and official seal this __day ot | . 19
§
Notary Public

| Mv commission expires:

NOTARY MUST AFFIX SEAI

-

State of Alabama -
ACENOWLEDGEMENT FOR PARTNERSHIP

i County }

) I. the undersigned authority, a Notary Public, in and {ur said county in said state, hereby certify that . —_

| whose name(s) us {general) (limited} . . _ partners) of _. . _
Catnd . . . (general) ilimited)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before

e on this day that, being informed of the contents of said instrument. . he __ as such . . partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this _oday of _ _ . 19 .

j : Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Beginning at the northwest corper of the intersection of the west right of way line
of Alabama Highway No. 119 and the north right of way llne of Valley Street 1in the
Town of Montevallo, Alabama and run thence northeasterly aleng the westerly right of

way line of Alabama Highway No. 119 a distance of 131.50 feet 1o an existing open top
plpe corner; thence turn a deflection angle of 121 degrees 28 minutes 51 seconds to
the left and run westerly a distance of 173.65 feet to an existing axle corner;
thence turn a deflection angle of 93 degrees 29 minutes 03 seconds to the left and
run southerly a diatance of 120,63 feet to an open top pipe corner on ihe north
margin of Valley street; thence turn a deflection angle of 91 degrece 21 minutes 16
seconds to the left and run easterly along sald margin of said Valley Street a
distance of 98.00 feet to the polnt of bLeginning.

According to the survey of Joseph E. Conn, Jr. dated March 24, 1999,
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