MORTGAGE FORM ' FORM 130 5 Rev. £ T

This instrument prepared by

i CENTRAIL STATE BANK
State of Alabama Post Office Box 180
' SHELBY County. Cﬂ]E]‘ i, A] abamﬂ 35041

MORTGAGE

THIS INDENTURE is made and entered into thiz __ 3 th davof November 19992 _byuandbetween o —

William Chasd Watts, an unmarried man B . .. . .

ihereinafter called “Mortgagor,” whether one or more) and CE"’\THJ&L QT ATE BANK. Caiera, Alabama, an Alahama banking cerporation (hereinafter

called “Mortgagee™.
: Two Hundred One Thousand [Twd

WIIEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the prineipal suim of Hundre d Ninety Eight and 50 1""
dollars 3 201 , 298 .50 as evidenced by that certain pramissory note of even date herewith, which bears interest as provided therein,
which is payable in acvordance with its terme, and which has a final maturity dale of Upon LDemand . . e —

WHEREAS, Mortgagor agreed in incurring eaid indebtedness thal this morigage should be given to sceure the prompt payment of the indebtednacs
evidenced by the pramisaney note oF notes herdinabove speifically referred to, as well as any cxtension or renewal or refinancing therenf or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses cwed now or in the future by Mortgagor o Mortgaree, a8 MOT#
fuily described in the next puragraph hereof {buih of which different type debis are hereinafter collectively called "the Diebt™: and.

WHEREAS, Mortgager muy be or hereafter become further indebtad 1o Mortgagee, a8 may be evidenced by promissory note 0 nutes or otherwise,
and it is the inteat of the parties hereto that this mortgage shall socure any and all indebtednesses of Morigagor to Murtgages, whetheor now exiating
or hereafter ariging, due or to become due, absohite or conlingent, liguidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not anly the indebtedness avidenced by the prumissory nute or notes hereinabove specifically referred to, but also tn seoure
anv and all other debts, obligations or liabilities of Murtgagor to Morigages, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes harsinabove znecificaliy referved 1o (such as, any fulure loan or any {uture advaneel, togoether
with any and all extensions or renewals of same, or any part therenf. whether evidenced by note. apen acceunt, endorsement, guaranty. pledge

ur utherwise. .

~OW, THEREFORE. in eonsideration of the premises. Mortgagor. and all others exeeuting this mortgage, docs ide) hereby grant. bargain, seli
and convey unto the Mortgagee the following described real estate. together with all improvements therenn and appurtenances thereto, situated

()l

SHELBY County, Alabama (said real estate being hereinafter called "Reai Betate

Lot 21, according to the Survey of 0ak Forest, as recorded 1n Map
| Book 25, Page 111, in the Probate Office of Shelby County, Alabama.
Situated in Shelby Ccunty Alabama.
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Tugether with all the rights, privileges, tenements, appurteilanees and fixtures appertaining to the Real Estate, all of which shall be deemed Real
istate and shall be conveyed by this mortgage. |

o _ ] ) . . c e

100

ET!

b"\.q W



AT Ar W i amt

P N

mp e e me e — =

- =

_—— i — —

TO IIAVE AND TO HOLD the Real Estate unto the Mortgagee, its sncceascrs and assigns forever. The Mortgapor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a geod right to sell and convey the Real Estate as aforesaud; that
the Heal Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever delend the title o the
Reat Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Morngagour agrees to: (1) pay all taxes assessments, and other liens taking
prioeity over this mortgage (hereinafter joinily called “Liens”}, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee.
at its option, may pay the same; (2) keep the Real Estate continucusly insured, in such manner and with such companies as may be satisfactory
ta the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usvally covered by a fire insurance policy with standard
extended coverage endorsement, with losa, if any, payable to the Mortgagee, as its mmterest may appear: guch insuranre to be 10 an amount at
lenst equal to the full insurable value of the improvements located on the Real Estate unieas the Mortgager agrees in writing that such insurance
may be in a lesser amount. The original insurance poliey and ail replacements therefor, shali be defivered w and held by the Mortgages until
the Debt ia paid in full. The original insurance peolicy and all replacement therafor musr provide that they may not be cancelled withoul the insurer
griving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor herehv assigns and pledges to the Mortgagee, as further security for the payment of the Debt, cach and every paolicy of hazard
insurance mow or hereafter in effect which insures said improvements, or any part thereof, together with ali the right, title und interast of the
Mortgagur in and to each and every such policy, including but net limited to all of the Martgagor’s right, title and intarest in and fo any premiums
paid on such hazard insurance, including all rights to return premiums, If the Mortgagor fails to keep the Real Fatate ingured ug specified above
then, at the election uf the Mortgagee and without notice to any person, the Mortgagee may declave the entire [debt due and payable amd this
murtgage subject to foreclosure, and this mortgage may be forcelozed as hereinaftor provided: and. regardiess of whether the Mortgagee declares
the entire Debt due and payable and this mortgage suhject to foreclosure, the Mortgagee may, bul shall not be obligated iy, insure the Beul Estate
for ite full insurable value {or for such lesser amount as the Mortgages may wish) against such risks of loss, for ils own benefit, the proceeds
from sneh ingurance {less cost of collecting same), if collected, to be credited against the Debt. or, a: the election of the Mortgagee. such proceeds
muy he used in repairing or recunstructing the improvements located on the Real Estate. All cmounts spent by the Mortgagee for insuranee or
for the payment of Liens shail become a debt due by the Mortgagor to the Mortgagee and at vnee payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage. and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further seourity for the puyment of the Debt, the Mortgagor herchy azaigns and pledges to the Mortgages the following descrined properiy.
rights, claims, rents, profits, issues and revenues:

1. ail rents, profits, issuea, and revenues of the Real Estate from time to time aceruing, whether under leases or tenanciea now cxisting or hereafter
crented, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder. the right to receive and relain such rents, profits, 19aues
and revenues;

4, all judgments, awards of damages and settlements hereafler made resulting from condemnation proceedings or the taking of the Reul Estate,
or any part thereof, under the power of eminent domain, or for any damaye (whether caused by such taking or otherwise; tv the Beal Estate,
er any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
aale of the Real Eatate, or any part theraof, in lieu of the exercise of the power of eminent domain. The Mortgagee 15 hereby authonzed on behalf
of. and in the name of, the Morigagor 10 execule and deliver valid acguittances for. and appeal from, any such judgments or awards. The Martgagee
may apply all such sums so0 received, or any part thereof, after the payment of all the Morigagee’s expenves in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgager clects,
or. at the Morigagee's uption, the entire amount, or any part thereof. so received may he peleased o mav be need to rebuild, repair or restare any
or al of the improvements located oo the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvements loeated thereon and not to commit ar permit any waste theraomn.
and &t all times to maintain such improvements in as good condition 4s they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the lebt, the [tebt zhall hecome immediately due ana
payahle, at the option of the Mortgagee, upon the convevance of the Real ¥Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercige any option to declare the Debt due and pavable shall be deemned
u waiver of the Mortgagee's right to exercize such option, either as to ANy past or present goefault, and it ix agreed that no terms or condibions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortegagee by one of its officers,

After defamdt on the part of the Mortgagor, the Mortgapgee, npon bill filed or other proper legal procesding being commenced tor the forectusure
of this mortgage, shall be entitled to the appointment by any competent court, withoot notice to any party, nf 4 receiver for the vents, [S5UES. TEVCNLCS
and profits of the Real Estate, with power to leage and control the Keal Fatate, and with such other powers 48 may bedeemed necessary.

UBGN CONDITION, HOWEVER, that if the Mortgagor payvs the Debt and each and every installment thereof when due fwhich Dlebt includes
hoth &} the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensions or renewals
ar refinancing thereof, and (b) any and all other debts, cbhligations cr linbihties swed by Mortgagoer to Mortgagee now existing or hereafter arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove apecificaliy referred to, such az any fotare
loan or any foture advance, and any and all extengions of renewals of same, or any part thereof, whether evidenred by note, npen acoount, endorsement.
puaranty, pledge or otherwise) and reimburses the Morigagee for any amounts the Mortgagee has paid in pavment of Tdens or lnsurance premiums,
and intorest thereon, and Fulfills all of its obligaiions under this mortgage. this eonveyance shall be null andg void, But if: (1) any warranty or
reprégentatinn made in this mortgage is hreached or proves false in any material respect; i2) default is made e the due performance aof anv covenant
ar syraement of the Mortgagor under this mortgage; (3) default is made in the payment to the Morigagee of anv sum pald by the Mortgages under
ihe autherity of any provision of this mortgage: {(4) the Debt. or anv part thereof. remains unpaid at maturity; (o} the interest of the Mortgages
in the Henl Esiate hecnmes endangered by reason of the enforcement of any prior lien or encumbrance thereon; 16} any statemant ol lien is filer
aguinst the Real Estate, or any part thereof, under the statutes of Alabama relaiing to the liens of mechanizs and materialmen iwithoot regard
£ the existence or nonexistence of the debt or the lien on which such statement is based): (71 any law is passed imposing or autharzing the imposition
of any specific tax upen this mortgage or the Debt or pexmithng or authorizing the deduetion of any such tax from the principal or interest it
ihe Dbt or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable againsl the owner of this mortegage i8 any
ol the stipviations contained in this mortgage 15 declared mnvalid or inoperative bv any court of competent jurisdiction: {9 Mortgagor ar any of
them fab shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real hstate ox af all or a substaniia:
part of such Mortgagor’s assets, {b) be adjudicated a bankrupt or inanlvent or #le a volunlary petition in bankruptey, ici fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, id} make a reneral assignment for the benefit of creditors,
iet file n petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or ifi file
an anewer admitting the material allegationg of, or consenl. o, or default in answering, & petition filed againsl such Mortgagor in any bankrupter.
recrganization or insolveney proceedings; or (10) an order for relief ot other judyment or decree shall be entered by any court of cumpetent junadictien,
spproving a petibion seeking liquidation or rearganization of the Morgugor, ot any of them if mure than one, or appointing a recelver, frusteo
ar liguidator of any Mortgagor or of the Real Estate or of all or a substaniial part of the assets #F any Mortgagor; then, upon the happening
nf anv one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and
thiz martgage shall be subject to foreclosure and may be foreclosed as nuw provided by law in case of past due mortgages. and the Morigagee
snall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms nf sale
by publication onee a week for three consecutive wecks in some newspuaper publizhed in the county in which the Heazl Estate 15 lacated, o sell
the Rea! Fsiate in front of the courthouse door of said county at pubhe outery, to the highest bidder for rash. and to spply the proceeds of said
sale as {ullows: first, to the expense of advertising, selling and conveying the Heul Katate and foreclosing this mortgage. including a reasonable
attornevs’ fee; second, to the.payment of any amounts that have besn spent, or that it may then be necessary to spend, in paying iNSUrance premiuis,
Liens or other encumbrances, with intevest thereon; third, to the payment in full of the balance of the Deht whether the same shall or shall not
have fully matured at the date of said sale, but no intereat shall be cotlected beyond the day of sale; and, fourth, the balance, if any. to be paid
to the parly or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
whnn is such owner. The Martgagor agrees that the Mortgagee may bid al any sale had under the terms of this mortgage and may purchase the
Meai Estate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and sold as a whnle without first affering
i+ in any other manner or it may be offered for sale and sold in anx vther manner the Martgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or spcuring or attempting
ti: collect or secure the Debi, or any part thereof, or in defending or attempting to defend the priority of this martgage against any lien or encambrance
wri the Real Estate, unless this mortgage is herein expreesly made subject to any auch Hen ar encumbrance. and.- ot all cosls incurred in the lorechosure
of this mertgage, either under the power of sale contained herein, or by virtue of the decree of any court af competent jurisdiction, The full umeunt
of such costs incuered by the Martgagee shall be a part of the Debt and shall be secured by this mertgage. The purchaser at any such sale shall
o¢ under no obligation to see to the proper applieation of the purchase muney. In the event of a sale hereunder. the Morigagee, or the vwner of
the [Jebt and mortgage, or auctioneer, shall execute to the purchaser. for and in the name of the Martgagor, a statutory wuareanty deed to the
Hoal Eatate

Pluga) or gingular words used herein to designate the undersigned shall be construed to refer o the maker or moakers of this mortgage. whether
ane or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
snall bind the heiwrs, personal representatives, successors and assigns of the undersigned; and every option. right and privilege hersin reserver
ar secured to the Mortgapee, shall inure to the benefit of the Mortgagee's successors and assignz.

It witness whereof, the undersigned Mortgaggr b vel executed this instrument under seal on the date first writien above.

—— (BEAL; .. . L iSEAL

g
had Watts
(AR AL _ . o . (SEAL)
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) T

SHELBY  county

I, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that

Wiiliam Chad Watts, an uvnmarried man
whose name{s) is (age}r signed to the foregoing instrument, and who is faxe) known to me, acknowledged before me on this day
that, being informed of the contents of sald instrument, he _ executed the same voluntarily on the day the same bears
date.
(liven under my hand and official seal this >th davef _Nove m%r e 14 29
- - )
| S '
Notar$ Public e
My commisgion exXpires: é
g JULY 26, 2003 (s
MY COMMISSION EXPIRES 1 £l
4N
NOTARY MUST AFFIX SEAL o
e
s 1
. _ S i
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State of Alabama b nen RRE
ACENOWLEDGEMENT FOR CORPORATION
L County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whoge name as __. of _ )
corporationy iy signed to the foregoing instrument, und who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voluntarily
fnr and as the act of said corporation.
Given under my hand and official seal this day of _L e "
o Notary F‘ﬁhlic
My commission expires:
NQOTARY MUST AFFIX SEAL
| State of Alabama '
ACKENOWLEDGEMENT FOR PARTNERSHIP
1 County )
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
o
\1 whose name(s) as { general) (Lmited) : partner(s) of _ _
1 afn) . . . _{general} (limited)

partnership, and whoese name(s) is (arg) signed to the foregoing instrument. and who is (are) known to me, acknowledged before

me on this day that, being informed of the contents of said instrument, he as such _ . . partner(s},

|| and with full authority, executed the same voluntarily for and as the act of said partnership.
Civen under my hand and official seal this __day of 1B

————

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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