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MORTGAGE

THIS MORTGAGE 18 DATED DECEMBER 20, 1999, between ALBERT A. ELLIOTT, Wl and LINDA KAY ELLIOTT,
HUSBAND AND WIFE, whose address is 148 BiQ OAK DRIVE, MAYLENE, AL 30114 {referred 10 below as
~Grantor™}: and AmSouth Bank, whose address is 520 Montgomery Highway, Vestavia Mills, AL 35216 (refwrred
to below aa "Lender”).

GRANT OF MOATGAGE. For vahmble considerstion, Grantor Mortgeges. grams. bargeins. sells and conveys to Lender sil of Grantor s right.
ttle, and interast in and to the following described resl propsity. togethar with afl sxisting or subsequantly erected o attined bDusidenge
improvernants and fixtures: all essemants, Hohts of way. st sppurtenances; sl waler, water rights, watercourses snd dich nghts LvGhading
stock in utiites with ditch or lerigation righta}; and si other ?htl. rovaitias. and profits retating (o the real property. InChuding without bmitstion
all minerals, oil. ges. geothermat and simiier matten, n Y County. State of Alabama {the "Raal Property” )

8EE EXHIBIT A ATTACHED MERETC AND MADE A PART HEREOF.
The Reat Praperty or its sddress is commonty known as 148 BIG OAK DRIVE, MAYLENE, AL 35114,

Grantor presently assigna to Lender ai of Grantoe's right, title, and interest in and to all lasses of the Property and ail Rents from the Proparty
In agditlon, Grantor grants to Lendes & Liniform Commarcial Code ascurity interoet In the Personal Proparty and Rents.

DEFNITIONS. The following words shail have the following meanings when used in this Mortgags. Terma not otherwise dsfired in the
Morigage shall have the meanings artribited to such terms in the Uniform Commerciel Code. Al relerences to dollyy amounta shall mean
amounts in l[awful monay of the United States of Americs.

Credit Agresment. Tha words "Cradit t= mean the revolving line of credil agreement dated Dacember 20, 1999, batweoen Landass
and Grantor with & credit #mit of $189,000.00, together with ali ranewals of. axtensions of, modifications of. refinancings of
cnn;uil{'lutiuni of, and subatitutiona tor the Credit Agreament.

Qranmtor. The word "Grantor” mesns ALBERT A. ELLIOTT, i and LINDA KAY ELLIOTT. The Grantor 18 the mortgagos under this Mortgage

Guaramtor. The word "Guaranior” mesns and includes without timitation sach and all of the guarantors, surstiss, and accommodannn
parties in connection with the Indetitedness.

Improvements. The word "lmprovements” means and includes without limitation sl existng and future improvemenia, bukdimgs
structures, mobile homas attixed on the Real Property. tacilities, additions, replacements and othar corstruction on the Real Property

indebtetiness. The word "Indebtednese”’ means all principal and nterast payable undar the Credit Agreement snd BNy amounts axpended of
advancad Dy Lsnder 1o dischacrge obligations of Grentor or axpansas incurred by Lander to sniorce obligationa of Grantor under thie
Morigage together with interset on such amounts aa provided in this Mortgsge and any and all other present of tuturs, direct o contingent
Labilities or indebtedness of any pevreson who signs the Credit Agresment 10 the Lendar ot any natura whatsoavel. whether classified as
securad or unsecured, excapt that tha word " indebisdness” shell not inchude any debt subject 1o the diaciosure requremaents of tha Feders!
Truth-in-Landing Act if, st the tme such debt is incurred, any legslly required disclosure of the lian attorded hareby with reapect toc fuch
debt shali not have baen made. Specifically. without imitation, this Mortgage secures a revoiving line of credit, which obligates Lendet 10

outstanding
e 10 thme rom 7610 UP 0 the Credit Limit se provided sbove and any intermediate belance. The Hen of this Mortgage shalt not
axcesd st any unu:no $188,000.00.

Lender. The word "Lender® means AmSouth Bank. 118 sucCasiors and sssigns. The Lender 15 the morngages undsi this Morigage

Mortgege. The word “Marigage™ meens this Mortgage between Grantos anc Lander. and includes without kmitation all assignmants and
security Intareat provisiona relating to the Perscnal Proparty and Aents.

Personal Proparty. The words “Farsoni Property” mean ait equipment, fixtures, and othar articles of personal property now of hersahiar
owned by Grantor, and now or haresatter attached or affixad to the Real Property; together with al sccessions, parts, snd sdditions 10 8l
raplacaments of, and all aubstitutiona for, any af such proparty: snd 1ogether with all procesds lincluding without lwmutanion 8l inBurance
proceeds and rafunds of premiums} frorn any sale or othar disposition of the Property.

Property. The word "Proparty” means coilectively the Fesl Property and the Personal Property.
Resé Property. The words *Reat Property” mean the proparty. nteresis and rights described above 1n the "Grant of Marigage™ sacton

Relsted Oocummts. The words “Relatec Documents™ mean arxd include without hmitation sli promisscry notes. credit agreements, ioan
agreaments, environmental agrestents, guiNantias. seculity Bgresmaents, MOrigeges, desde of truat. and sl other iInatruments, sgranmernts
and documants, whether now or harsafter axisting. axscuted in connection with the indebtedress.

Rents. The word ~“Rents” meana sk pressni and tuture rants. revenuas, incoma, issues, roysities, prohts, and other benefits danved trum
1ha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS AND PERSOMAL PROFERTY, I8
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRAANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCLMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except »e otherwise provided in this Mongage, Grantor shall pay to Lander all amounts secured by Thi
Mortgage as they becomne due, and shall strictiy parfarm all of Grantor’s obligations under this Mprigage.

POSSESSION AND MAHTEH'!HC! OF THE PROPERTY. Grantor agrees that Grantor’s possession and uae of the Property ahaH be govarnml 1y
the following provisions:

Possasshon and Use. Untl in dafault, Grantor may remain in possession and control of snd cparate and manage the Property s colect
the Rants from the Property.

Duty 10 Mailmtein. Grantor shall maintsin the Proparly in tenantable condition and promptly pertorm all repaws, replacementa a
maintenance RECcessary 10 presenve its vaiue.

Hazardous Substances. The tarma "hazardous watta.” “hazardous substence,” “disposal,” “release,” and “threaiencd releass.” as unad N
this Mortgage. shall have ths same meanings se aat forth mn the Comprehensive Environmental Response. Compenantion, and Liabthty Act
of 1980, sa amended, 42 U.5.C. Section 8801, &t sen. CERCLA"), the Superfund Amendments snd Resuthorizetion Act ot 1988 Pub L
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservanon and
Recovery Act, 42 U.5.C. Section 8901, et seq.. of othar applicable state or Federsl laws. rulas, Of reguiaTions adopted pursusnt to any of
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tha loregoing. The terms “hazardous waste™ and “hazsrdous subsisnce” shall afso include. without limstation. petroleum and pelfoleum
by-products or any traction thereo! and sabestos. Grantor reprosents and warrants to [andar that: {a) Durmg them panod of Grantat's
ownerahip of tha Property, there has been no use, gereration, manufactura, storage, trestmaent, disposal. releassa or threatenad relaane of
any hazardous waste or substance by sny person on, undef. about or from the Property; ib} Grantor has no knowledpa fot 8 or faeson 10
balieve that thera has bean, except as previously dleclosed to and acknowlsdQod by Lender in wrnng. i) any une, genefaton.
manutacture, storage, treatmant, disposai, refease, or threatened relesse of any nazardous waste of subsiance on. under. shout of from the
Proparty by BNy priof owners or occupants of the Property or {i} any aclual or vhreatenad litigation or cilima of any king by any pEraon
relating to such matters; and (c} Except 83 praviously disclosed 10 ard acknowledged by Lender in writing, (1 neithar Geamor nod any
tsnant, contzactor, agent or ather authorized usar ot the Proparty shall usa. gendrats, menutacture. store, treal. dispose of, or relesse any
hazardous waste ar substance on. under, about or from the Property and i) any such activity shall bs conducted in comphance with ol
spplicable fadaral. atats, snd locel laws, reguistions and ordinances. including without timitation thoss laws, regulahom. and ordinancen
described above. Grantor suthorizes Lander snd its 8gents 1o anter upan the Property to maka such nspoctions and tosis. at Grantor 1
expanse, A8 Lender may desm sppropriate to determine comgliance of the Property with this section of the Mortgage. Any nepections or
tests made by Lender shall be tor Lander’s purposes ondy and ahall not na conatrued to create sny reaponsibility or kability on the part !
Lender to Grantor or to sny other person. The repressntstions and warrantiss contsinad herenn are besacd on Granmtor'a due dehgence
Investigating the Property for hazerdous wasis snd hazardous substances. Grantor hereby tal celesses and wmves any haure clams
against Lender for indamnity or contribution in the svent Grantor hacomas liabla ftor cleanup of other costa under any such laws, snd (b
agrees to indemnity and hold harmiess Lender againet any and all ciaims, losses, habilitias. damages. panaities. and axpanees which Lentdas
may directly or indirectly suatain or sufter resulting from a breach of this saction of the Mortgsge O 88 8 consequencs of any e
gensration, manulacture, siorage, disposal, relense or threatened release of 8 hazardous Wwaste of substance on the propertes  The
provisions of this section ot the Mortgage, including thw ocbhigation to indermnnify, shall survive tha payment ot the Indsbtedrass ar] the
sstisfaction and reconveyance of the llan of this Mortgage and shall not be atfected by Lender's acquisition of eny intarest in tha Propeity
whathar by foreclcaura or otharwise.

Nutsance, Waste. Grantor shall not cause, canduct or parmitl any nuisance nof commit, permit, or suffer sny stPppey of or wakte on ar 12
the Praperty or any portion of the Property. Without limiting the genarality of the toregoing. Grantor will not remove, or jrant to any othaet
party tha right to remove, any timber, minerais {including ol and gas), sod, gravel or rock progducts without the prior written consam al
Lendar.

Removel of Improvements. Grantor shallt not demolish of remove any Improvemnents from thae Real Property without the pHor wimn
consent of Leander. As a cordition to the removal af any 'mprovements. t{ ander may require Gramtor to maka sitangemants satipfRctory 1o
Lender to reptace such tmprovements with improvemants of at lasst equal value.

Lander's Right to Enter. Lender and its agents and representatives may emer upon the Real Property at pil reasonable umas to sftend io
Lender's intarests and to inspect tha Proparty for purposes of Grantor's compliance with the terms and conditions of thee Mortgage

e with Governmaenmtal Requirements. Grantor shal promptly comply with sl laws, ordinances, and roguistions naw of hereatter
in atfect, of all governmantal authorities mpplicable to the use or oCcupancy ot the Proparty. Grentor may contest in good farnh any such
taw, ordinance, of regulation and withhold complisnca during any proceeding. including sppropriate sppeals. 80 long ss Grantor hae noTH wed
Lender in writing prior to doing so and ao long as. in Lender's sole opinion. Lender's interests in tha Property are not jecpeidized. Lande
may require Grantor to post adequate eecurity or & surety hond. raagonably sstistactory (o Lendsr, 10 protect Lender's intorast.

Duty 1o Protect. Grantor agrass neither to abandon nor leave unatiended the Property. Grantor shait do all other acts. i addiion to thowe
actg st forth abova in this section, which from tha character and use of the Proparty sre reasonably Necessssry (o protecl and presarve e
Fropariy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ity option, declere immadiately due and paysbie nil aums secured by this Mortgage upar
the ssle or transler, without the Lender’'s prior written consant, of sll or any part ot the Amsal Proparty. Or any interasl n the Real Properly A
~aals or transfar” means the conveyance of Real Property or any right, title or interest therein: whather legat. beneticial or squdabla: whetha!
voluntary or involuntary; whather by outright sale, deed. installment sale contract, tand contract. contract for deed. leasahold interaat with a
vgrm grester than three (3 years. lease-option contraci, of by male, sssignment, or transter of any beanelicial interest in or to sry land trust
holding title to the Real Property, or by any other mathad of convayance of Real Property interast. 1f any Orantor is a corporsion, '+] 1ale, oF kit D
hmited liabllity company, transher slso inCludes sny change in ownership ot more than tweanty-five percent (25%} ot the voung slock. partnershey.
intoreats or imited lability company interesls, as the case may ba. of Grantor. Howaever, this option shall not be exercised by Lander i gk
exprise is prohibited by fadersl law or by Alabama (aw.

TAXES AND LIENS. The fallowing provisions reiating to the taxes and liens on the Proparty are & part of thua Morigage.

Payment, Grantor shall pay when due (and in ali avents pror to delinguancy! alt taxes, payroll taxes, Epscisl taxes, SEAGBEMANI. waly
chargaa and sower sarvice charges lsvied againat or on sccount af the Proparty, and shell pay when due all ciaims tor work dona on of tor
services rendersd or matarial furnished 10 the Property. Grantor shail maintsin the Froperty fres of il lans having prionty over or equal '
the interast of Lender undar this Mortgage. oxcept for the lien of taxes and sssassments not due. and axcept sa otherwise provided i the
toliowing paragraph.

Right To Contest. Graniof may withhold psyment of any tax, sssessment. or claim in connecticn with 8 good feith disputs over the
obligation to pay, so long as Lander’s interesat in tha Property is not joopardized. |t & lien arees or is filed as 8 reauit of nonpsyment
Grantor shall within littesn {16} days sftar the llan arises or, if a lien s filed, within fittaan {15} days sfter Grantor has notice of tha fling,
sucure the discharge of the den, or If raquested by Lendsr, deposit with Lendar cash or a sutficent corporste surety bond or othet sacurity
aatistactory to Lender in an smount sufficient to discharge the lien plus any costs and attorneys’” fass or other charges that could scciue a4
s resuit of a toraciosure of Bale under the lisn. in any contest, Grantor ahatl detend itaplf and Lender and shall setisfy any adver e judygmin?
betore enfarcemant ageinst tha Property. Gramor shall name iender as an additionsl obligee under sny swety bond lurrshed i the

contast proceaedings.

Evidence of Payment. Grantor shall upon gemand furnish to Lander eatiztactory evidance of payment of the taxes or sssassments arg shail
authorize the appropriste goverrwnental officiel 1o dekver to Lender at any time a writtan statemeni of tha taxes and SSSSRRMWTLS apas|
tha Property.

Notice of Construction. Grantor shall notity Landar at least fifteen {15) days balore any work ia commenced, sny seTvices are turreshed . of
any matsriala ere supplied 1o the Property, it ary machanic’s lien, materisimen’s lien. or other lien could be asserted on eccount of thy
work, services, or materisls, Grantor will upon request of Lender furnigh ta Lander sdvance sasurances satistactory to Lender that Grantors
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are & part af this Mortgege.

Mairtenance of Insurancs. Grantor shall procure and maintain policiey ot fire Insurance with standard extended coverage endorsamanta o
a raplacement baais for the Il insurable value covering: sll Improvemants on the Resl Property In an amount sutficient to avoid BOPHCATON
of Any coinsurance clause, and with s standerd mortgaghs clauae in tavor of Lender. Policies shall be writtan by auch MBuraNceE COMpansei
and in guch form as may ba roasonably accepteble to Lender. Grantor ahail dalivar 1o Lander cartificates of coverage from each insuret
containing 8 stipulation that coverage will not be cancelled of diminished without a rminimum of ten {101 days’ prior writlen notce 10 Landat
and not containing any disciaimer of the insurec’s liability for failure to give such notice. Each insurence policy siso shall inciuda an
endoreement proviging that coverage in favor of Lender wilt not be impaired in sny way by any act, omission of dataull of Geantor ar any
other person. Should the Res! Property 8t any time become located in an ares designated by the Director of the Federsl Eeneigancy
Management Agency an & special flood hazard wres, Grantor agress to obtain and maintein Faderat Fload Insurance foe the ol ungend
principai baisnce of the loan, up to the maximum policy limits set under the MNetional Flood insurance Program, Of as otherwise required by
Lender. and to maintain auch Insurence for the tarm ol the loen.

Application of Proceads. Grantor shal promptiy notity Lender of any ioss or damage 1o tha Property iander may maka proot of loss -
Granlar falls to do so within Hitesn (18} deye of the casualy. Whather or not Lendar's secwrity is impared, Lendar may, al its electon
apply the proceeds to the reduction of the Indebtedness. payment of any lien sitecting tha Property, or the restoration and repar ot the
Property. If Lender slects to apply the proCeeds to restoration and repsir, Grantor shall repair or replace the damaged or desroyed
Improvemants in & manner satksfactory to Lender, Lender shall, upon aatistaciory proof of auch expanditura, pay Of resmburss Grantot lroen
tha proceads tor the reasonable cost of rapeir or restoration f Grantar is nat in default under this Mortgage.  Any procesds which have rot
bean disbursed within 180 days after thek recaipt and which Lender has not committed to the repsid ot rastorstion of the Property shall De
used firat to pay any smount owing to Lander under this Mortgage, then 10 pay accrued interast, and the ramainder. If any, shaoil Do eppaed
to the principal balance of the indebtedness. [f Lender holds any proceeds attar paymant m tull of the Indebtedness. such procoeds ahail be
paid to Grantor,

Unexpired Insurance ot Sala. Any unexpired insurance shall inure 1o the banefit of, end pase to, the purchasar of the Froparty covared by
1his Mortgage at sny trustee’s sale or other sale held under tha provisions of this Morigage, or at any foreciosure sale ol such Property

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ot this Morigage. or il any action or procesding e comimenced that
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would matarislly affect Lender’s interasts in the Proparty, Lander on Grantor's behal! may, but shell nol be requined to, take BNy eChon that
Lander deems appropriate. Any amount that Lender sxpands in 10 doing will bear (nteresy st the rete provided for in The Credit Agraernant from
the date incurred or paid by Lander to the date of repaymaent by Grantor. Al such expanase, at Lander's optan, wit (sl be payabie on gamand
(b) be added to the balance of the credit lime and be apportioned among and be payable with any Instalimant paymants to be dua diutirsg
sithar i) the term of any applicsble insurance policy or (il The remaining tarm of the Cradit Agresment. or [c) be treated &5 o Dalloon payawat
which wil ba due and payable at the Credit Agreement's maturity. This Mortgage siso will pacure payment of these amounis  The rights
providad for in this peragraph shall be in addition to any other rights or any remedies to which Lender may be antitled on sccount of the et
Any such action by Lender ahall not be canstrusd as curing tha detfauit 30 as to bar Lender trom any remady that it otherwise would have had

WARRANTY: DEFENSE OF TITLE. Tha fnllowing provisions reiating to awnership of the Property are 8 part of this Mortgage

Title. Grantor wacrants that: {a) Qramtor holde good and markstabla titte of racord to the Proparty in fes simpls. fres ang clear of all lane
and sncumbrances other than those set forth in the Real Property descnption or in any titke inoursnce palicy, title rapan. or final titla 350000
[asued in favor 0f. snd nccepted by. Lender In connection with this Mortgaga, ard {b) Grantor has the Hll nght, power, and sulthosdty o
axacyie and deliver this Mortgage to Lender.

Defense of Tithe. Subject 1o the sxcaption in the paragraph sbove, Grantor warrsnts and will forever daland the 1tis to the Property aymne!
the lawhid clatms of all persons. In tha event any action or proceeding ia commenced that questiuns Grantor’s title of the interest of Lends:
undar this Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party i such proceading bt
Landar ahall ba antitted to participate in the procesding and 10 ba represantsd in the proceading by counsed of Lerder s own choice nn
Geantor witl deliver, of cause to be deliversd, 1o Lender such instruments as Lander may reguest from time 1o Time !a Dermuit suck

participation.

Compliance With Lawa. Grantor warrants thet the Property and Grantor's use of the Proparty compies with sit sxisting apglicebie sws
ordinances, and reguiations of governmenial suthorities.

CONDEMNATION. The fotlowing provisions relating to corddemnation of the Proparty are a pert of thia Mortgage.

Application of Net Proceads. It all or any part of the Property la condemned by sminent domain procesdings of by any proceeding or
purchase In llsu of condamnation, Lendar may at iIls election raquire that alt or any portion of the net procesds of the award be sppimd o
tha lndebtednass or the repair or restoration of the Property. The net proceeds of the swerd shall meen the awarg after paymort af sl
raasonable conts. expanses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. |t any proceeding in condemnation in fllad, Grantor shall promptly notity Lender in writing, and Grantor shall promplly Take
such steps as may be necassary {0 delend the action and obtain tha awerd, Grantor mey be the nominal party in such proceading. but
Landar shall tve entitied to participste in the procesding and o be reprasented in the proceeding by counsel ot its own chaice. and Grantar
will dalivar or cause to be deliverad to Lender such instruments as may ba requestad by it from time to tima to permit such perticipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions ralating to govermmen sl liaxes
fmen and charges are a part of this Mortgege:

Current Taxes. Feas snd Charges. Upon request by Lender, Grantor shall execute such documents in addition to thus Mortgage and lake
whatever othar action is requested by Lender to pertect end continua Landec’ s lien on the Real Property. Grantor shafl reimburse Lendar e
all taxes, as dascribed below, togethar with all axpenses incurred in recording, perfecting or continuing t™his Morigsgs. incluging without
nmitation all taxes, feas, documantary stamps, and othe: charges for recording or registaring this Mortgepe.

Taxes. The following shall constitute taxes 10 which this section applias: (8] a spacific tax upon this type of Morigage or upun 8l or any
part of tha Indabtednesa secured by this Morigage: (bl a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtadness secured by this type of Mortgage: [c) a tax on this type of Mortgage chargeabie aganst the Lender or the
noKar uj the Credit Agresment: and (d} a specific tax on.all or any portion of the Indebtedness or on payments of pnncipal and intares!
made by Grantor.

Subsequent Taxes. Il any tax to which this section spplies i3 anacted aubssquant to the date of this Mortgage, thes svent shall have the
same afect as an Evant of Dafault (an defined below), and Lender may axerciés sny or all of s available remedias tor an Event of Defirudt
os provided below uniess Grantor either (8} pays the tax before it bacomas delinquant. or (b) conests the tax as provnded stove in the
Taxos and Liens section and deposits with Lender cash or a sutficient corporate aurety bond or other security satisfactory 1o Lender

SECURITY AGREEMENT: FINANCING BTATEMENTS. The following provisiona relating to this Morigage as a secunty agreament are & par of
this Mortgagh.

Security Agreement, This instrumant shafl constitute 8 secunty agreemant 10 the extant any of the Property constiutes fixfures cr othae
personal property. and Lendat shad have slt of the rights ot a secured party under the Uniform Commercial Code as amanded from Dime tr,

time .

Security itersat. Upon request by Lender, Grantor shall execute linancing statements and take whataver other action is requested by
Lendar 1o parfect snd continue Lender's security interest in the Rents and Peracnal Property. In addition to recordimg thes Mortgage n 1he
ragl proparty records, Lender may, st any tme snd without further authorization from Granior, file sxecutad courterpastis. Copies Or
raproductions ot this Mortgage as & linancing statement. Grentor shall reimbursa Lender for al! expenses incurred = partectuyg ar
continuing this security Interest. Upon delault, Granter shall assemble the Persconal Property in a manner and st a place ressonstly
canvaniant to Grentor and Lender and make it avadsbie 1o Lender within thres (3] days after receipt of written demand from Lander

Addressss. The meiling addresses of Grantor {debtor) end Lender {secursd party), from which information concarning the secunty intares:
granted by this Mortgage may be obieined teach ae required by the Uniform Cormmercisl Codei, are as sisted on the hrst page of the

Morigage.

EURTHMER ASSURANCES: ATTORNEY-N-FACT. The jollowing provisions ralating to further assursnces andl attornay-m-tac! are a part of thus
Maortgage .

Further Asaurances. Al pny time, and from time t¢ time, upon request Of Lander, Grantor will make, sxecute and deliver. or wil Causs 1o
ba made, executed or delivered, to Lander or to Lander's designae, and whan requested by Lander, cause o be hied, racorded. refied o
reracorded. as the case may be, at such timas and in such offices and places as Lender may deem sppropriste, any end sil such mongages
deeds of trust, seacurity deeds, security agreaments, financing sistements, continuation statements, insiruments of lurther assursnce
cartificates, and other documanta as may, in the sole opinion of Lender. ba necassary or desirable in order to affectuate, complete, pertect
continue, of preserve {a) the obligations of Grantor under the Credit Agresmsnt, this Mortpage, pnd the Retated Documenis, and (b1 the
heng and security interests created by this Mortgage as first and prior lians on the Properly, whether now cwned or hareatter scqusred by
Grantor. Unless prohibited hy law or agreed to the contrary by Lander in writing, Grantor shall reimbyrse Landsr tor st couia and cxperiass
tncurred th cannection with the matters raterrad to in thia paragraph.

Attornay-m-Fact. It Grantor faile 1o do any of the things reterred 1o in the preceding paragraph, Lender may do ao for and 0 the name of
Grantor and at Grantor's axpense. For such purposed, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in fact tor the
purposa of making, sxecuting, detivering, tiling, recording. and deing all other things as may be neceasary or desirable. n Lander's ol
apirdon, to sccompliah the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantar pays all the ndebtedness. including without limitation ali sdvances secured Dy this Mortgage. when duse
tarminates the cradit line account by notitying Lender as provided in tha Credit Agreamant, and otherwise partorms sll the obigstions wmposad
upon Grantor under this Mortgage. Lender ahall axecute and deliver to Grantor 3 suitable satistaction of this Mortgege snd sutable statamaents
of termination of any financing statement on flle evidencing Lander’'s security interest in the Renta and the Perscnsl Property Granttr will pay
it parmitted by spplicable law, any reasonable termination tee as determined by Lander from time 10 tima.

DEFAULT. Each ot the followipg, at the option of Landar, shalt constitute an event ot default {"Event al Dafsult™) under this Morigage 14
Grantor commits fraud or makes & material misregresentation at any tirme in connection with tha credit line account. This can nclude 1o
axample. A talse statement sbout Grantor's incoms, sssets, fiabilitias. or any cthar aapects of Grantor's financial condition. (b} Hrantor doas not
et the repayment tarms aof tha credit line account. (¢l Grantar's action of ingction sdversely aftects the collsternl for the cradit ine acoount
or Lendec’s rights in the collateral, Thia can include. for axample, failure to maintsin required insurence. wasle of destroctiva use nf the
dwelling. tailure to pay axes. death of all parsons liable on the account, transfer of title or sale ol the dwelling, creation of 8 han on the duwalling
without Lander’s permisesicn, foreclosure by the holder ol ancther tien. ar the use of tunds or the dwelling for prohibitad purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence gf any Event of Cefault and at sny time thereafter. Lender. at na aplion. My
rxurcise any ona or more of the following rights and remaedies. in addition to any other rights or remedias provided by lew

Accelerate Indebtedness. Lendor shall have the right at its option without notice to Grantor to declere tha entire Indabiedness immadiately
due and payabie, inchading any prepayment panalty whigh Grantor would be required 1o pay.

UCC Remedies. With raspect to all or any part ot \he Personal Proparty, Lender shall have all the nghts and ramachey ¢! a secyred parly
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ckir the Unttorm Commerciel Code. .

Collect Rents. (endar shall hava tha right, without notice to Grantar, (o take possession of the Property and coflect the Rents. mciuchng
amounts paal dus snd unpaid, and apply the net procesds, over snd above Lendar’'s costs, sgainst the Indebtedness. In fm'th--g-:n of this
right, Lendar may require any tenant or other user of the Property to make paymants of rent or use fees directly to Lander. H tha Rarnts are
coliacted by Lender, then Grantor irrevocably designates Lender 33 Grantor’'s attoiney-in-{sct 1o endorse iNstrsments recarvied 1 payment
thereof In the name of Grantor snd to negotiste the aame and colect the proceads. Payments by tenants or other usert 10 Lender
roapones 10 Lender's demand shall satisfy the obligations for which the payments are made, whather or not sny proper grounds tor The
demand sxisted. Lander may sxercise its rights under this subpersgraph either in porson, by agent. ar through a roGever

Appoint Reaslver. Lender shall havs the right to have 8 receiver appointed to take possession of all or any part of the Froperty, with [he
power to protect and proserve the Property, to opasrsta the Property preceding forsciosure or asie, snd to collect the Rents from the
Proparty and spply the procéesds, over and above the cost of tha receivership, againat the indabtedness. The recavar mMmay save withoul
bond H parmititad by law. Lender's right to the sppaintment of a raceiver shall axiat whaethar or not the spparan! value of the Froparty
axceeds the Indebtedness by a substantisl amount. Employment by Lender shall not disqualify 8 person trom sanang a3 o receiver

Judicial Porsclasure. Lende: may obtsin a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicisl Sale. Lendsr shail be suthorized 10 take possession of the Froparty and, with Or withoat 1aking auch possesson, altar greng
notice of the timae, place and terms of sale, togethar with 8 description ot the Property to be soid, by publication once a weesk for threa {3
successive weoks In some newspaper publighed in the county or countiea in which the Real Property to be sold is located. to sell e
Property (o such pert or parts thereo! as Lendesr may from time to time slect 10 salll in front of the front or maein door of the cowrthousse at
the county in which the Proparty to be sold, or s substantial and materisl part thereot, is loceted. st public outcry. 1o the highest bedder !or
cash. I there |s Resl Proparty 1o ba aold undet this Mortpags in more than one county, publication shali bs mads in all counties whers Ttm
Real Property to be sold is located. |f no newspsper i published in any county in which any Real Froperty to be sold is located. the nonhcs
shall be publiahed in a newspaper published In an adjoining county for three (3} successive weeks. The zale shall be held batween [hw
hours of 11:00 a.m. and 4:0§) p.m. on the day designated for the axarcise of the power of ssie undar this Mortgege. Lender may biud at
any ssle had under the terms of this Mortgage and may purchaase the Praperty If the highast bidder therefore. Grantor hereby waives sny
anc el rights to have the Property marshalied. In exsrcising its rights and remedies. Lendar shall be free to sell alf or eny pan of tha

Proparty together or paparately, in one sale ar by separate dsies.

Deficiency Judgment. |t psrmittesd by applicatie isw, Lender may obtain a judgment for any deficlency mmaining in the indebiedresy due
to Lender after application ot all amounts recstved from tha sxercise of tha rights provided in thia ssction.

Tonancy st Buflerance. if Grantor remsina in possession of the Property after the Property is sold as provided sbove or Lander ¢theiw:ke
bacomaes sniitisd to possession of the Property upon default of Grantor, Grantor shall becoma s fanam st sufferance of Lender of i
purcheser of the Proparty and shall, st Lendars option, sither {al pay a ressonable rental for the uss of the Froperty, or b} vacate the
Proparty immediately upon the demand of Lender.

Other Remediea. Lender shall have all other rights and remedies provided in thin Mortgage or the Credit Agresmant or sveilable st law o 10
aquity.

Ssls of the Property. To the extant parmitted by spplicable law. Grantor hereby walves any and sil right to have the property marshailed
In axercising ita rights and remedias, Lender ghat be frae to 3sll il or any part of the Property together of ssperataty. in one sale or by
soparate sales. Landas shall be entitled to bid at any public sale on all or any portion af the Property.

Notios of Bele. Lender shall give Grentor reasonable notice of the time and place ot eny pubbc sale at kg Porsonat Property of of the hima
attar which any private sale or other intended dispositicn of the Perscnal Property is 10 be meade. Aaasanable notica shal meen natice
given at idast ten (10} days belors the time of the sale or disposition.

Waives; Election of Remedies. A waiver by any party of a breach of a praovision of this Mortgags shall not constituie s waiver of or
prejudice the party’s rights otherwlse 10 demand strict compliance with that provision of any other proviicn. Election by Lender 10 puisia
sny remedy shell not exclude pursult of any other remedy. and an slection to make sxpendituras or take action io perform sh chiigation of
Grantor under this Mortgage alter failure of Grantor to parform shail not attect Lender’s nght to declsre 8 defsull and axercise i1s ramedun
undar this Mortgage.

Attormeyy Fees: Expenses. !{ Lender institutes any suit or action to enforce sny of the terms of this Mortgage, Lander shall be antiliad 15
recovar such sum 88 the court may adjudge raasonable a3 Btiorneys’ fees at trist and on sny appeal. Whaether or not any Court action 1S
involved, all resuonable sxpenses Incurred by Lander thal in Lender’s opinion are nacessary at any time for the protectan of its interas) or
tha anforcamaent of ita rights shall become & part of the Indebtadness paysble on demand snd shall besr interest from the date of
axpanditure untll repeid at the rate provided for in the Credit Agreement. Expenses covered by this paragraph include, without lirwtalion,
however subject to sny fimits undsr applicable law. Lender's sttarmeys’ feeas and Laender’s legal exparwes whaethar or not there is e lsweunt.
including sttorneys’ tees for bankruptcy proceedings (inaluding afforts to modity or vacate any sulomatic stey or injunction). sppesis and \
any anticipsted post-judgment collection services. the cost ot searching records, obtaining trtle reporia (including foreciosure reportyi,
suUrveyors’ reports. snd spprajasl fees, end title ingurance, 1o the axtent parmitted by applicable law. Grantor siac will pay any cournt coats.
in addition to alt other sums provided by law. Grantor agress to pasy attormeys’ leas to Landsr in connaction with closmg, amending of
moditying the Joan. In sddition. H this Mortgage is subject to Section 6-19-10, Code of Alsbama 1975, as smended. sny attorneys’ tous
provided for in this Mortgage shall not excesd 15% of the unpaid debt after delault and referral to sn stlormey who 18 not 8 salarimd
amployeses of the Landear,

MOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lirmtetion sny notice of defeult and sny
notice ol sale to Grantor, shall be in writing, may be sent by teletacaimile (urniess otherwise requised by law), and shall be stteciive when
actually deliverad. or whean deposited with a nationeily recagnizad overnight courler. or, # mailed, shall be deemed ettectiva when daposited
the United States mail tirst class, cartified or registersd mail, postage prepsid. direcied to the addresses shown near the beginneng of the
Mortgage. Any patty may changs ita addrase for notices under thie Mortgage by giving formst written notice to the other parthas. spaciiymng
that the purposs of the notice is to changs the party’s address. All copies of notices of forsclosurs from the holder of sy llen whech has
priority over thie Mortgage ahall be sent to Lender's sddress, as shown near {he baginning of this Morigage. For notice purposes. Grantor
agreen tc keep Lender informed et all timea of Grantor's current eddraas.,

MISCELLANEQUS PROVISIONS. The following miscellarmaous provisions are a part ot this Mortgage:

Amwndments. This Morigage, togather with any Relatad Decuments, constitutes the entire undarstanding snd agresment of tha partios »
to the matters set forth in this Mortgage. No alteration of or amandmant to this Morigaga shall be etfoctive unisss given ;n wriling and
signed by the perty or parties sought 1o be charged or bound by the siteratien or amendment.

Applicabie Law. This Morgage has besn deliversd to Lander and accapted by Lendaer in the State of Aishama. This Morigege shat be
governad by snd construed In aecordance with the laws of the State of Alabama.

Caption Headings. Caption headinga in this Mortgage are for convenience purposes only and ore not to be used to interpret or dafing tha
proviaions of this Mortgage.

Merger. There shall be no merger of the intarest or astate created by this Mortgage with any other intarest or eslste in the Proparty &t any s
time neid by or for the benetht of Lender In pny cepacity, without the written conaent of Lendsr.

Multiple Parties. All obligationa of Grantor under this Mortgage shall be j0int and several, and ait refergnces to Grantor shall mean sach snd
every (3rantor. Thig means that each of the parsons signing below is responsitle for all obligations i this Morgage.

Seversbilty. I a court af competent jurisdiction finds any provision of this Mortgage to be invslid or unenforcesble ax to any pereon of
circumstance, such finding dhal not rendsr that provision invalid or unentorcesbie as to sny pther persons Ot Circumstances. 11 leasibie.
sy such offanding provision shall be desmad to be modified to be within the limits of entorceability or validity: however, i the ffending
provision cannot be 8o modified, it shall be stricken and all other provisions af this Mortgage in all other respects shall remen vebd and
anlorceabls.

Successors and Assigns. Subject to tha limitations stated in this Mortgege on transfer of Grantor's interast, this Morigage shail be binding
upon and tnure 10 the benefit of the parties, theit successors and aesigns. If ownership of the Proparty bacomes vested in g parson other
than Grantor, Lander, without notice to Granlor, may desl with Grantor's successcrs with reference to this Mortgage and the indebtadnens
by way of torbearance or extension without raleasing Graator from the obligatons of this Mortgage or lishility under the Indebisdness.

Time la of the Easance. Time is of the sdsanca in the parformancs of this Mortgags.

Waiver of Homestead Exemption. Grantor hereby releasss and waives all rights and benefits of the homastesd axemption laws of the Stste
of Alabama as to all iIndeDtedness secured by this Mortgege.
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Waivers and Consents. Landar shall not be deemed 1o have waived any righta under this Mortgege lor unger the Related Rocumants)
unless such waiver [§ in whting and signed by Lender. No delay or omisaion on the part of Lander in exercising any right shall parate as a
waivar of such right or any other right. A waiver by any party ot & provision ol this Mortgage shall not comstibute & whiver ol of preputce
the party's right otherwise to demand atrict compliance with that provision or sny other provision. No prior worver Dy Yenger, nor any
coursa ot dealing batwaesn Lander and Grantor, shall constitule a waiver of any ol Lander's rights of any of Grentor's obhigatona s [C any
tuture transactions. Whanaver consent by Lendar is raquired in this Mortgage. the granting of such consant by Lendsr in shy wianco shait
not conatitute continuing coneent to subssquent iNStancas whare such consant is requiréd,

ARBITRATION. Any controverdy, clsim, dispute or issue related to or arising trom (Al the interpretahion, NeQOUANION, AXBCULION, SSHGTMENT.
sdministration, repayment, modification, or extensian of this Agreement or the loan {B) any charge or cost incufted under tixe Agréement o tha
ioan {C} the collection of any amounts due under this Agreement oF Bny asaigniment thereo! (D any allegad tort relsted to or ansing nut nf thes
Agresment or the loan or (E} any breach of any provision of this Agreemaent, shall be sattied by arbitration o accordance with tha Commesceal
Arbitration Rules of the Amarican Arbitration Association {the "AAA Aules"). Any disagresmant as 1o whathar g particular dispute or cigirm
subject to arbitration under this paragraph shall be decided by artiirstian in accordanca with the provisions of this paragraph. Commencamani
of litigatign by any persan entitled to demand srbitration under this paragraph shall not waive any right that person has to demand arbtrat:on
with respac! to any countarcliaim or other claim that may ba made aganst that person, whathar in, relating 10, or arsang aut af such igation. nr
atherwise. The Expedited Procedures o! the AAA Rules shaii apply n any digsputs whaere tha aggragats of 8l Clams and the aggregate pf all
cauntarcisima aach is in an smount less than §50,000. Judgemant upon any award randarad by any srbitrator 10 any such sarbitration may e
antared in any Court having jurisdiction thersot. Any demand for srbitration under this document sghall be made no lster than the date when nry
judicial action upon the sams maliar would be barred under any applicable statue of limitations. Any dispute as to whelhar the atatue of
limitations bars the arbitration of such mattar shall be decided by arbitration in accordence with the provisions of thee paragraph. The locsia of
any arbitration proceedings under this document ahsll be in tha caunty where the document was axsciisd or such othar lacaban as 18 Ml uasily
acceptabls to all parties. We and you shall each pay ane hait of the filing tes imposed by the AAA for commancing or artifration procaading
The arbitretor{s) in any such proceeding shall satablish auch reasonable procedurss as may be nacessary tor the reasonable exchange Of
information batwesen partles prior 1o such arbitration. any arbitratron under this parsgraph ahall be on an individuai basis belwaan the partws in
this Agreament or their assignaes only snd shall ot be comMmenced a3 a mamber or reprasentstive or on behalt of, & class of srsons. it being the
ntant of the parties that thers shall be no clasa action arbitartion undaer this Agreement. This Agreement ovidencea a “lransaction wvdlving
commarce” under the Federsi Arbitration Act. WITH RESPECT TQ DISPUTES SUBMITTED TO ARBITRATION. ALL RIGHTS TQ A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the precsding paragraph or the exercise ot arbrtration righta under this Agresmant, each party may (1) foreckisg
againat any resl or personal property collatars) by the exarcise of the power ol ssie under any applicable mortgege, desd of trust or asfurly
sgrasmant or undsr applicable law; (2) axercise any sall help remsdies such ss sel off or repoesession; or (3 obtain provmlonat or ancilary
ramadias such 8s repievin, injunctive relisf, attachmeant, or sppointment al & recaiver from & court having junediction, betore. during or aftar the
psndency of any arbitratian procsadings. Thia arbitration provision shail not be iterprated 10 require that any such remaedies be stayed. abatnd
or otherwise suapended panding any arbitration or request for erbitration. The exercise of a remady shell not warve the right of either party 1o

rasart to arbitration,

DEFENSE COSTS. In addition 1o the costa and expenses | have agreed 1o pay above, | will pay all conts snd axpenass incurrad by Lander Arising
out of or relating Lo any steps or actiona Londer \akes to detend any unsuccesstul claim, silegetion or counterclaim | may maks dgMNET L arwing
Such coats and expensas shail include, without limitation, attorngys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unless sooner tarminated according to the provisions rthareof, the Credit Agresment shall terminate and expere
20 years from tha date of This Morigage.

EACH ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAQE. AND EACH GRANTOR AGREES TO IS
TERMS. # "

CAUTION -- {T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONT AACT BEFORE YOU SION IT.

GRANTOR:

This Maortgage prepared by:

Narme: ANDREA LOCKHART
Address; P.JO. Box B30721

City. State, 2P Simingham. AL 36282

P s

INDIVIDUAL ACKNOWLEDGMENT

W
STATE OF — )

- -

AN

-
e

COUNTY OF

|, the undersigned authority, & Notary Public- in and tor said county in aaid state, at ALBERT A ELLIOTT, M; and LINDA KAY
ELLIOTT, whose namas are signed to the foregaing instrument, and who are . nowledged befare me on thia day that, beng
informad of the contents of aald Morigags, thay uecutn::};? agme voluntanty : ?

6 77

Glven under my hand and officiel sesl this

Erm e ke s 'F 4 ot mmmme—— - —_

NOTARY PUBLIC FTATE OF ALARAMA AT LAKRGE-

My commission expiresygy | m"ﬁm]% EFFIIH: Feb. 19, 3L
Co RONDED THRL NOT

NOTE TO PROBATE JUDGE

This Mortgage sacures open-end or revolving indebtedness with regidentisl rasl property or ivterssts. tharetors, under Section 40-22- 211,

Cocda of Alsbhema 1H?ﬂ.nmﬂd.ﬂummmiﬂmmmﬂﬂlw-hmﬂm“cud 3.16 tor sach 100 (or fraction
rhersof) of tha credit kit of $188,000.00 provided for herwin, which ks the maximum principal iIndebrtadness 10 be secured by this Mortgege at

any ona tme.
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situated in Shelby County, Alabama, to-wit:

oot 130 mee 398

A parcel of land situated in the SW 1/4 of the SW 1/4 of Section 15,
Township 21 South, Range 3 West, described as follows: Commence at the

NE corner of the SW 1/4 of the SW 1/4 of Section 15 and go South 89 deq.
51 min. 10 sec. West along the Notth boundary of said 1/4 1/4 Section
for 256.00 feet to the point of beginning: thence continue along
previous course for 434.70 feet to the East boundary of Big Oak Drive;

thence South 06 deq. 32 min. 15 sec. East along said East boundary for
312.55 feet: thence North 89 deqg. 51 min. 10 sec. Fast for A406.91 foet;

thence North Ol deg. 26 min. 47 sec. West for 310,69 feet to the point
of beginning; being situated in Shelby County, Alabama.

SUBJECT TO: |

Restrictions, covenants and conditions as set out in instrument recorded
in Real 81 page 950 in Probate Office of Shelby County, Alabama.
Pasement to South Central Bell as shown by instrument recorded in Real
87 page 191 in Probate Office of Shelby County, Alabama.

Title to all minerals within and underlying the premises together with
all mining rights and other rights, privileges and immunities relating
thereto, including rights conveyed in Real 63 page 92 in Probate Office
of Shelby County, Alabama.

AT A £ N T A N R A S
R e e Lt e TR L1

PRI

A
LAl LFe

TR i

T i e

_ .-
xR
v 1" (KR

SRR



