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MORTGAGE
. . 5
THIS MORTGAGE ("Security instrurnant”} is given onl a 14 ™ RO . The mortgagor 1s
Jahn K Johnson and wife Kimberly & LoomnnLn
(“BOrrower”)
This Security Instrument is givento 8C0A H° = "LALD L oMaAN
which is organized and existing under the laws ot Atctbame , and whose address 15 |
nn) B ScuthBridge Pkwy. #1650 BIRIMIAonad, Ao AS oo ("Lender”)
Rorrower owes Lendear the principal sum of One Humdr=i Thirty Three Thouland Foul Hargo TabT T, b DAt it
Dollars (US. $: 373 408 . ). This 1S

avidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides {or monthly
payments, with the full debt, it not paid eariier, du@ and payable onf e b ey 1. 203l . This Secunty
instrument sacuras 1o Lender: (a) the repayment of the debt avidenced by the Note, with interest, and all renewals,
axtansions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrumnent; and (¢) the pertormance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purposs, Borrower does hareby mortgage, grant and convey 10
Lender and Lendar's successors and assigns, with power of aalo, the following described property located in

sneloy County, Alabama:

Lot 11, according to the Final Plat of Subdivision, North Lake at Greystone,
Phase 3, as recorded in Map Book 23 Page 7 in the Probate Office of Shelby
County, Alabama; being gituated in Shelby County, Alabama.

which has the addross of 415 Kgr+h | 2ks KEZa0 . Brrm n3eam
{Street] {Cry}
Alabama 35 7 4 7 (*Property Address”);
(Zp Code|

TO HAVE AND TO HOLD this property unto Lender and Landers Successors and assigns, forever, together with ali

the improvements now or héreaftar erected on ine property, and all easemenis. appunenances, and tixtures now or
hareafter a part of the property. All replacements and additions shall also ba covered by this Security inatrument. All of

\ho foregoing is referred to in this Getunty Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr 15 lawtully 501580 of the sstate hereby conveyed and has tha nght 10
martgage, grant and convay the Propeny and that the Property is unencumbored, oxcept tor encumbrances of record
Qorrowar warrants ang witl defend generally the title 10 the Property against alt claims and demands, subjact 10 any
encumbrances of record.
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“ THIS SECURITY INSTRUMENT combines Jniform covenants for national use and NonN-uniform covenarns win
limited variations by jurigdiction 1 constiute 3 unitorm security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as toliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when Que
the principal of and interest on tha debt evidenced by the Note and any prepayment and tate charges due under the
Nota.

s Funds for Taxes and insurance. Subject to applicable law ortoa written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis ara gue under the Nole, until the Note is paid in {ull. a sum ("Fungs’} for: (a)
yearly laxes and assessments which may attain priority over this Secunly Instrument as 3 tien on the Property. (b yaarly
lgagghold payments or ground rents on the Property, it any; {c) yearly hazard or property Msurance premiums, (9)
yearly flood insurance premiums, if any; (e) yearly morigage insurange premiums, it any: and (f) any sumns payable by
Borrower 10 Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mongage ngurance
pramiums. Thase items are calied -Escrow ftems." Lender may, at any tima, coliact and nold Funds in an amount not to
axcaed the maximum amount a lendar for a tedoraliy rplated mortgage toan may require for Borrower's ascrow account
under tha faderal Real Estate Settlement Procedures Act of 1974 as amended from time to tme, 12 US [\ 2601 ot
saq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. I 50, Lender may, at any ime, colie:t
and hold Funds in an amount not to exceed the tesser amount, Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of axpendituros of fulure Escrow llems or otherwise in accordance win

applicable law.

The Funds shali be hald in an institution whose deposis are insured by a federal agency, instrumentaity, or entily
{including Lender, it Lender lg such an institution) or in any Fedsral Home Loan Bank. Laender shall appty the Funds to
pay the Escrow ltems. Lender may not charge Borrewer 1or hoiging and applying the Funds, annually analyzing the
ascrow account. of veritying the Escrow ltems, uniass | ender pays Borrowert intarest on the Funads and apphcable law
parmite Londer to make such a charge. Howsever, Londer may require Borrower to pay a one-time charge 1or an
indapendent real estate tax reponing sorvico used by Lender in connection with this loan, uniess applicabie aw
provides otherwise. Unless an agreement is made of applicabte iaw requires interest to be paid. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lander may agrea in writing, however,
that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged as additional security for all Sums sacurad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable iaw, Lender shall accouni {0
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower m wnting,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowar shall make
up the dseficiency in no more than twalve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Landsr. If, under paragraph 21, Lender shali acquire or sell the Property. Lenger, pror 1o the acquistion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition Of sale as a credit agamst the
sums secured by this Security instrument,

3. Application of Payments. Uniess applicable law provides otharwise, al paymemnis received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable
under paragraph 2, third, to interest due: fourth, to principal due; and last, to any late charges due undar the Noig

4. Charges; Liens. Borrower shall pay sl taxes, assessmants, charges, fines and impositions attributabie 10 the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shali pay thase obtigations in the manney provided in paragraph 2. or it not paid in that manner. Borrower shall
pay them on time directly to the person owead payment. Borrower shail promptly furnish to Lender all noticas of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh to
Lender raceipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unlass Borrower: (a)
agrees in writing to the payment ot the obligation secured by the ilen In a4 manner acceptable to Lender: (b) contasts in
qood taith the lien by, or defends against enforcement of the lien in, legal proceedings which it the Lander’'s opindn
operate to prevent the enforcement of the lien; or {c) securas from the holder ot the hen an agreemant satigtactory to
Lander subordingting the lien to this Security instrument. It Lander gotermines that any part of the Properly 1S subject 1o
a lign which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien
Borrower shalt satisty the lien or take one or more of the actions set forth above within 10 days ot the giving of notice

5. Hazard or Property Insurance, Borrower shall keep the improvements now exising or herealter areciad on the
Property insured against loss by fire, hazards mncluded within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained n the amoumnis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject
to Lander's approval which shall not be unreasonably withheld. |f Borrower tails t0 mainiain coverage described above.
Lander rnag,_;, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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| All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Londer shall have the right to hold the policias and renowais. If Lender requires, Borrower shalt promptly give terl_gnaer

all receipts of paid promiume and renowal notices. in the event of logs, Borrowar shatll give prompt notice to the
insurance carrier and Laender. {ender may make proot ot joss it not mada prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, iInsurance proceeds shall be appiiedi 10 restoration or repanr
of the Property camaged, if the restoration or rapait is economically feasible and Lender's sacunty is not legsened. It the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance procesds shall
be applied to tha sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrowes.
It Borrower abandons the Proparty, or 80es not answer within 30 days a notice from Lender tha! the insurance carrier
has offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pernod
will bagin when the notice is given.

Unless Lendar and Barrower otherwise agree in writing, any application of proceeds to prncipal shall not extand or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting trom damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's pringipal residance within sixty days
atter the axecution of this Security Instrument and shall continue to occupy the Property ag Borrower's principal
rasidence for at least one year atter the date of occupancy, unless Lender othorwise agrees in writing, which consent
shall not be unreasonably withneld, or unless axtenuating circumstances axist which are bayond Borrower’s CONrol
Borrower shall not destroy, damage or impair the Froperty, allow the Property to deteriorate, of commit waste on the
Property. Borrowser shall be in default it any torfeiture action or proceeding, whathar civil or criminai, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o ba dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of tha Borrower's interest in the Property or other material impairmaent of the lien
created by this Security Instrument or Lender's security intarest. Borrower shall aiso be in default if Borrower, dunng the
loan application process, gave materially false or maccurale information or statements to Lender (or lailed lo provide
Lender with any material information) in connaction with the loan evidenced by the Note, incluting, but nol limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. it this Secunty Insirumaent is
on a leasehoid, Borrower shall comply with ail the provisions of the lease. |f Borrower acquires fee tille 10 the Froperty,
ihe leasehold and the fea titlg shall not marge uniess Lender agrees to the merger in wnting.

7. Protgction of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
aontained in this Security Instrurmeant, or there is a legal proceeding that may significantly affect Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation of forferture or to enforce laws or
raguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property ang Lengder's
rights in the Property. Lender's actions may include paying any sums Secured by a lien which has priority over this
Security Instrumaent, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make
rapairs. Although Lender may ake action under this paragraph 7, Lander doas not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additiocnal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, thesg amounts shall baear
interest from tha date ot disbursement at the Note rale and shall be payable, with interest, upon NOLCa from Landed 10
Borrower requesting payment.

8. Mortgage Insurance. f Lender required morgage insurance as a condition of making the loan secured Dy this
Security instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in affect. It lor any
reason, the mortgage mnsurance coverago required by Lender lapses or ceases 1o be in aeltect. Borrower shail pay the
prarmiums required to obtan coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cos!
substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
mortgage insurer approved by Lender. 1t substantially equivalent mortgage insurance coverage is not avaiabie,
Borrower shalt pay to Lendsr each month a sum aqual to one-twelfth of the yearly mortgage nsurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in aftect. Lander will accept, use and retan thesa
payments as a loss reserve in lisu of mortgage nsurance. Loss reserve payments may no longer be required. at the
option of Lendar, it mortgage insurance coveraye (in the amount and for the penod that L.onder requirea) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums raquired 10
maintain mortgage insurance afact, or 10 provido 2 108S reserve, until the requirement 1or mortgage insurance ands
in accordance with any written agreement batween Borrower and Lender or appiicable law.
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9. Inspection. Lender of its agant may make reasonable entrias upon and inapections of the Property. Lenoaf shall
give Borrower notice at the time of or prior to an inspaction specifying reasonabile cause for the mspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i CONNECNON,wWith
any condamnation or other taking of any par of the Property. or for convayance in ligu of congemnation, are haretry
assigned and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shali be applied to the sums securad Dy this Securty
Instrument, whether or nat then due, with ary axcess paid to Borrower. In the event of a partial taking of the Property n
which the falr market value of the Property immediataly before the taking is equal to or graater than the amount of the

sums secured by this Security instrument immediataly before the taking, unless Borrowsr and Lendar otherwise agrae

writing, the suma secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by e
follpwing fraction: (a) the total amount of thé sums secured immediately before the taking, divided by (b} the tair marhe!
value of the Property immadiately betore the taking. Any balance shail be paid to Borrower. |n tho avaent of a pariial
\aking of the Property in which the fair market valug of the Property immediately betfore the taking Is iess than the
amount of the sums secured immediately before the taking, unless Borrawer and Lender otharwise agree in wriing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums seclired by this Securily
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, Of #. after notice by Lender to Borrower that the condamnor offers to
make an award or settle a claim for damages, Borrower fails to respond o Lander within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property of to the sums secured by this Security Instrumaent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principat shall not axtand of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forhearance By Lender Not a Wailver, Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender [0 any S8UCC@SBOI In
intereat of Borrower shall not operate to release the liability of the original Borrower or Barrower's 5uCCess0rs In
intarest. Lender shall not be required 10 commence proceedings against any suUCCess0f in interest or refuse 1o extend
time for payment or otharwise modity amortization of the sums secured by this Security instrument by reason of any
dernand made by the original Borrower or Borrowar's SUCCB8SS0rS in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or praciude the exercise of any rnght or remady.

12. Succassors and Assigns Bound; Joint and Saveral Liabllity; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the sucCessors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and 3everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security Instrument onty 10
mortgage, grant and convey that Barrower's interest in the Property under the terms of this Sacurity Instrument; (D) 15
not personally obligated to pay the sums sacured by this Security Instrumant; and (C) agrees that Lender and any other
Borrowef may agree to extend, modity, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which gets maxmum joan
charges, and that iaw is finally interpreted so that the interest or othef loan charges collecied or 10 be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceedsd permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. if a refund reduces principal, the reguction
will ba treated as a partial prepaymeni without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall bg given by daelivering it or Dy
mailing it by first class mail uniess applicable law requires use of another method. The notice shalt be directed o the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be gvan
by first class mail to Lender's addrass stated herein or any other address Lender designates by notice 10 Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lander when gtven
as provided in this paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not aftect other provisions of this Secunty Instrument of the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Bormower's Copy. Borrower shall be given gne contormad copy of the Note and of this Security Iﬁutnnnafﬁ.

17. Transter of tha Property or s Bansficial Interest in Barrower. |f all or any part of the Property or any inferest
in it is sold or transferred {or if a beneficial interest in Borrower I8 sold or transferred and Borrower is not a natural
person} without Lander's prior wrtien consent, Lender may. at its option, require immediate payment in fuil of aft sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohioned by
federal law as of the date of this Security instrument.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & penod
of not less than 30 days {rom the date the notice 18 delivered or mailed within which Borrower must pay all sums secured
by this Securty Instrument, it Borrower fails to pay these sums prior to the oxpiration of this pariod, Lender may nvoke
any remedies paenmnitied by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. #f Borrower mesets cartain conditions, Borrowsr shalt have the nght to have
entorcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pefnod
as apphcable law may apecify tor reinstatemnent) before sale of the Proparty pursuant to any power of sake contained n
this Sacurity Instrument; or {b) entry of a judgment enforcing this Security instrument. Those condinons are thal
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as i nG
acceleration had occurred; () cures any default of any other covenants of agreements; (c) pays ail expenses incurred
in enforging this Security instrument, including, but not limited to. reasonabie attorneys' tees; and (d) takes such acton
as Lender may reasonably require to assure that the lien of this Security Instrumeant. Lender's nghms in the Property and
Rorrower's obligation to pay the $ums secured by this Security Instrumaent shali cortinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fulty eftective as
no acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
ingtrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that coliects monthty payments due undéer the Note and this Security instrument. There
also may be ong or more changes of the Loan Sarvicer unrelated to a sale of the Note_ If thare 1S & change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphcabie law.
The notica will state the name and address of the new Loan Sarvicer and the address to which payments should be
made. The notice will also contain any ather information required by applicable jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or releasa of
any Hazargous Substances on o7 in the Property. Borrower shalt not do, nor allow anyone else 10 do, anything aftecting
the Propearty that is in violation of any environmental Law. The preceding two sentences ghall not apply to the presence.
use, or storage on the Property of small quantities of Mazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintanance of the Propeny.

Borrower shall promptly give Lendar written nolice of any investigation, claim, demand, lawsuit or other action Dy
any governmentai or reguiatory agency of private party invnivingetha Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
regulatory authority, that any removal of other remadiation of any Hazardous Substance affecting the Property s
necassary, Borrower ghall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosena, other tlammabie of toxi
patroleum g’mducta. toxic pesticides and herbicides, volatile soivents. materials containing asbestos or tormalkishyde.
and radioabtive materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the
risdiction where the Property is located that rslate 1o health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remadias. Lender shall give notics 1o Barrowsr prior to accelerstion following Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accaleration unger paragraph
17 uniess applicabie law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrowsr, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrawer of the right to reinstate after accaleration and the right to bring a court action 1o assert
the non-existence of a default or any other defensa of Borrower to accelerstion and saie. If the defautt is not
cured on or bafore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without turther demand and may invoke the power of sale and any
other remedies permitted by applicsbie law. Lender shall be sntitled to callect ail expenses incurred in pursuing
t:ula ram;:l'i:l provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of
title ovi ca.
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- If Lender invokes the powsr ot sale, Lender shall give a copy of a notice to Borrower in the manner
In paragraph 14, Lender shail publish the notice of sale once a week for three consecutive weeks in a
published inShelby County, Alabama, and thereupan shail seil the Pro to
‘the highest bicder at public auction at the front door of the County Courthouss of ihis County. Lander i
_deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchasa the

' Property at any sals. Botrower covenants and agrees that the proceeds of the sale shall he appiied in the
following order: (I'Lta all sxpanses of tho sale, inctuding, but not limited to, reasonable attormeys' fees; (b} to ali
. sums seclred by is Security Instrurhent; and {c) any excess 10 the person ov persons lagally entitied 1o it

22. Reloase. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Securtty
instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower waives al rights of homestead exemption In the Property and relinguishas all nghts of
curtasy and dowér in the Property.

24. Riders to this Security Instrument. f one or more ridars are exacutad by Borrower and recorded togather
with this Securlty Instrument, the covenants and agreemants of each such rnder shall be incoarporated into and shak
amend and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a parl of this
Seeutity instrument. [Check applicable box(es)]

] Adjustable Rate Rider [_1Condominium Rider 3 1--4 Family Rider

[JGraduated Payment Rider ! Planned Unit Development Rider [ Biweekly Payment Rider

IBalloon Rider "I Rate improvement Rider " 8econd Home Rider
Other(s) [speciy]

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Securty
instrument and in any rider(s) axecuted by Borrower and recorded with it.

Withesses:
{Seal)
30 Ja Lot o
e . - — . %V- e (S8
: " *mber iy JoBrnsnn St
P W— - N i:SHI'_I » — - v I.Sﬁﬂj
- Bk BTy
[8pece Balow This Line For Acknowledgment]
STATE OF AL% Jeffersoen County ss:
On thig ;_t_p ay January 29000, 1, theundersigned, a Notary Public in and for said county ang in
said state, hereby certifty | toamr E O JoAnsen and wife Kowheri, noooohnnnr
whose name(s} ' s signaed to the foregoing conveyancs, andwho ¢ known to me, acknowledged
before me that, being informed of the contents of tha coanveyance,ho/<hs sxecuted the same voluntarily and as
SN act on the day the same bears date. g@ az
Given under my hand and seal of office this - ayof Jaruary fafd
_ _ o,
/ "?z.rf &,/ Rl
M Miss) Iras. '
y Commission expires Notary Pubiic Ualter Fletcher
5/25/2001
This instrument was prepared by
Walter Fletcher
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' PLANNED UNIT DEVELOPMI IDER LOANNO. &%+ -i' . -

THIS PLANNED UNIT DEVELOPMENT RIDER is madetni.-,éﬂw‘ yotdy ruary Juvi. -, ang s
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Dsed of Trust or Security Deed (the
“Security Instrumant”} of tho same date, Eivan I:;y tha undersigned (the "Borrower”) L0 secure Borrower's Noteto |

oA MORTOAGE COMFANY . LG4 v
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at: * v

A% NorTh Loxte Ruoad Gormrrgham. b e Pd 7

[Property Address|
The Praperty inciudas, but is not limited to. a parcél of land improved with a dwstling, together with other such parcets
and certain comnmaon areas and faciiities, as doscrived in Restrictions, covenants & conditions recorded
as Inst. #1996/17498 and in Inat. #1998-10063 in the Probate Office of Shelby County,
Alabama.

(the "Declaration”). The Property is a part of a pianned unit deveicpment known as

Greystene Farms
[Name of Plaroed Untt Revaiopment]

(the *PUD"). The Property aiso includes Borrower's interest in the homeowners association or gquivalent entity owning
or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, banefits and
proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made 1n the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent é

Documents. The "Constituent Documents” are the: (i} Declaration; (i} articles of incorporation, trust ingtrumant or any
gquivalent gocument which creates the Owners Association; and (i) any by-laws or other rules of reguiations ot the
Owners Association. Borrower shall promptly pay, when due, all dues and assassmants imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance

carrier, & "maater” or "blanket” policy insuring the Property which is satistactory o Lender and which provides insurance
coverage in the amounts, for the pariods, and against th hazards Lender requires, including fire and hazards ncluded

within the term "extended coverage,” then:
{i} Londer waives the provigion in Uriform Covenant 2 for the monthly payment 1o { ander of one-tweltth of tha

yearly premium installments tor hazard insurance on the Property, and
(i) Borrower's obligation under Uriiform Cavenant 5 to maintain hazard insurance coverage on the Propearty is
deemad satisfied to the extent that the requirec coverage ia provided by the Qwners Association policy.
Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage proviged by the

master or blanket policy. |
In tha event of a distribution of hazard insurance proceads in lisu of restoration or repair toliowing a loss 10 the
Property, or to cOmMmMon areas and {acilities of the PUD, any proceeds payabie to Borrower are haereby assighed and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securtty instrument, with any
excass paid to Borrower. -

C. Public Liability Insurance.Botrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public llablity insurance policy acceptabie in form, amount, and extent of coverage {0
Lender.

D. Condemnation. The proceeds of any award or claim for darmages, direct or conseguential, payable
10 Borrower in connaction with any condemnation or other taking of all or any part of the Property or the comrmon
areas and tacilities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as prowded in
Uniform Covenant 10.

£ Lender's Prior Consent. Borrowaer shall not, except atter notice to Lender and with Lender's prior written

consant, either partition or subgdivide the Property or consent to:
(i} the abandonmant of tarmination of the PUD, except for abandanment of rgrrrunation required by law i the

case of substantial destruction by fire or other casually o in the case of a taking' by congamnation or eminent gomain,
(il any amandment o any provision of the nstituent Documents” If the prowision IS tor the axpross benefit

of Lender,;
(ii) termination of protessional management and assumption of self-management of the Owners Aasociation

of tiv) any action which would have the effect of rendering the public liabihty insurance coverage maintaned by

the Owners Assogiation unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessmonts when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail bacome additional debt of Borrowear secured by the

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest
iram the dale of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender 10 Borrowar
requesting paymaent.

By SIGNING BELOW., Barrower accepts and agrees 10 the terms and pr

visions codtained in this PUD Rider.

- {Sea) P ewt
R _. : e { G000} : ’ e (Seax)
o nsCcr T Dm—
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