STATE OF ALABAMA op A
COUNTY OF JEFFERSON 09: PRBATE
f MORTGAGE cTy NAGE

THIS MORTGAGE, mads and ensered into on DECEMBER 29, 1999, by and between JAMES W. LYONS, JR. AND WIFE, BARBARA A. LYONS (horeinafier
referred to an "Morigagor®, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter refefred to 18 "Morigagee~). whose sidress is 1608 7TH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 1o secure the indebesdness of JAMES W. LYONS, JR. AND BARBARA A_ LYONS (herelnafsét referred W &1
"Borrowsr”, whether one or more) 1o Morgmges.

WITNESSETH:
WHEREAS, said Borrower, Is justly indebled to Mortgagee in the gmount of $225,000.8¢ logether with any sdvances hereinafier provided, i the Iswfut money o

MUMM.MWHMWIMHﬂﬂMMMM bears interest #s provided therein and which is payable in sccondancery
witl is torma, with e emtire Debt, it not sooner paid, duc end payable se DECEMBER 29, 1029 O i
' 1

NOW THEREBFORE, In consideration of the premises and of s indebtedness and in onder 1 secure prompt payment of the same scconding (o the wrms -u% g
stipulations contained in aid Promissory Note and any and all cxwctnions snd resewals thereof, or of any part thereof. and any otwr amounts that the Morigagee ur HaQ
‘WICCessDrs Of ASSIENS TRy sdvance ko the Borrower or Mortgagor befors the payment in fall of sail Mortgage indebtedness, and any sddibonal inicrest that may become Judl B
‘on any such extensions, renewals arud advances ot &y part thereof (the aggregaie amouni of xuch debt. including any exicnsions, repcwals, advancet and merest due thereen,
is horolmafer collectively called "Debt”) nnd compliance with all the stipulstioas herein comtained. the Mortgagor does bercby grant, bangin, sell and cotvey unio g ]
.an.mtrnlmd:mrhdufﬂm oy |
. ol
LOT 18, ACCORDING TO THE AMENDED MAP OF LAKERTDGE FUBDIVISION, AS RECORDED IN MAP B0OOK 12, PAGE 81, IN THE PROBATE OFFICE < a:f-'
OF SHELEY COUNTY, ALABAMA. =

\
¥

THIS I8 A PURCHASE MONEY MORTGAGE.

TO HAVE hHDTﬂHﬂLDmumummm:Hnw.hwmdmum forever, gether with all the improvemens now of heresfir erecind on
-lhemlmmdlﬂumlmHahu,wi?m,mﬂl.mm.lmtl.mrllﬁﬁ.m."tnﬂl!.ﬁihndpsri;hu.mmr.n:rﬁ;ﬁuﬂmrmmu!ﬁ;mm
,mwurhnm:mhndmnumnﬂnﬂh.iﬂufm.mmmmmmﬂuuhdnmmhlndminlplnurumlm:dv'ned
" by thhm“;lndlﬂufﬂ!fﬂmpmimmhudﬂmdnu'mw'mdllnﬂhlmnvqudhrlhi;h{m.

THWrmvmnﬂwimmuuwﬂmanhhmwuﬂadhmmmcufmtluiﬁmnundhulﬁoudﬁ;hlwmlundcnuyefduH.ul
Emum;mnhlﬂﬂﬁhhhuﬂmw.mnnﬂhummdIIuMuwrwillmmnumrmmuﬁdnmﬂulul Estate
unmmeumuwmuwfulchh-nflﬂpmm,mmummmnmvmd. '

; For the purpose of secaring the payment of he Debt, the Mortgagor agrees to: (1) pay prompily when due all taxes, asscssments, charges, fincs and other |wena
, whkhmymmmummhwmmjuiuﬂyﬂﬂﬂ'Liﬂu'}.mnimpnndhplty umn[h:llulEiﬂi:andildefluuhmmntplru:mnhh:u:m.
3urmypmdumnf.hhlnﬂuu,niuopdm,nlyplynnm; {7) koep the Res! Eraee continuoualy insured. in such manner and by such companios af may be

satisfactory o the Motigagoee: against loss by fire, vandalism, malicious mischief and other perils usually covercd by » fire insurance policy with standard extended covermge

endorsemsnts, with 033, ifmr.plylhhmﬂﬂw.uHEMm:j.ppnnmh surmnce to be in an amount sufficient 1o cover the Debt. The original insurance
. policy, and all repiacements therefar, shall be deliversd to and held by the Mortgeges und! the Debt is paid in full. The original insurance policy and all replacements therefar
' musi provide that they may ot be cancelad without the insurer giving af least ten days PriOf Wriften notice of sich cancellation to the Mortgagee. The Mongagor herehy

assigns and phdlﬂmﬂuMnrt:uu.ummr security for the payment of the Debt, each and every policy of hazard insurance now or hereafier i effect which wsures
| sai] improvements, of L0y pan mmf.mmwﬂldldwri;hl.l'ﬂ:mdimrm of the Mortgagor in and to each and cvery such poly, including bt not limted o all
: nrflheHum:nr'iﬁlm,ﬁﬂnnﬂMhuﬂnln}'pmﬂmllﬂunmhmm.'m:ludinia.ilri;hum:amrnndpftm_ If the Morigagor fals w keep
dﬁﬂﬂlwwuwﬂHMMnhmﬂhwmm:m&ammmmmlhehlmumydummnmmﬁmlndp-ﬂhk
: -mmwmum.uﬂmmhmnmwm;m.wamhmmmumm
mmw,um#ﬂ-m.huﬂhmu,mnmmmuwmm{whrmmm-mwurﬁ}
llliimmhr&tﬂhﬂ.iﬂhﬂ“mnwhmmhhmm{hucﬂtﬂfmmlHcﬂllmmd.mbccmdiﬁdqwm Dadd, ar, ti the etocion
E of the Mongugee, rich pmcbﬁllnnyhtuudhnpﬂﬂﬂimmnmﬁmmw=m:m located on the Real Estate. All amounts spent by the Morgagec for masarane
i or for the paymeit of Liens shall becoms a debt due by the Borrower snd Mortgago? to the Mongager and ac once payable withoul Jemand upon of noiice o the Borrower
! or Mortgagor, and shall be secured by the len of this Mongage, and shall bear increst from the date of payment by the Morngagee until paid ar the rute of interest provded
i for in the Promissory Note. “The Borrower and Morigagor agrecs to pay prompiy when due the principal and wercst of the Debt and keep and perfonn cvety ofher covenan
. and agreement of the Promixsory Note secursd horeby.

! Ax further sccurity for the paymeat of the Debt, the Morgagor hereby assigna and pledges 10 the Morigagee, the following described propeny nghts, clauns, rents,

' profits, issues and revenes: (1Y AN renis, profits, issucs, and reveaues of tha Raal Estait from time 10 [ine pccruing, whether under leates or tenancies MW crising or

" hereafter created, reserving to the Marigagor, 10 long as the Morgagor is not in default bercunder, the right o receive and remin such. rents, profits, issucs and revenues,
(2} All jadgments, swards of damages and setfiemenis hereaficr made rexilting from condemnation proceedings or the wking of the Real Eatate, or any parl thercol, under
the power of eminent domain. or for any dsmaage (whether camised by auch wking or otherwise) to the Resl Estase, or any part theteof, or ™ any rights sppurtenant therot,
including any award for change of grade of sireens. and all payments mads for the voluntary ssie of the Real Estake, or any part thereof, in lieu of the exercise of the power
of sminent domain, shall bo paid to the Morgages. The Morigagee is hereby suthorized oa behalf of and in the name of the Mongagor w caccuis apd deliver valul
acquittances for, or appeal from. any muich hudgmen of awirds. The Morgages may spply all such sums reeciyed, of ahy part Mereof, after e payment of sl b
Mongagee's cxpenses incurred in connection with any proceeding or transection described in this subparagraph 2, including court Coss and sitorney’s fees, on the Defnn
such manner &k the Mortgagee elaces, OF, &S the Morigagee's option, the entire AMOURt Of aAny pant thereof so received may be released or may be used o rebuild, TEPair Or
mmmlmurﬂlnfﬂuimpmﬂmmmndunﬂuknlﬂm. |

The Morngagor hereby incorportel by referance into this Mongage ali of the provisions of he Promissory Now of cven dale bergwith. MoRgagor xgrecs thar, 1
the event that any provision or clanse of this Mortgage or the Promiseory Now confiico with applicable law, such conflict shall not affect ay other provisions of this Mortgage
ot the Promissory Note which can be givon sffect. 1 is agreed that the provisions of the Morgage and the Promissory Note are severable and i, if one or more qf the
provisiuns contained in this Mortgage of in the Promisaory Note hadi for mty regson be held to be invalid, ilkcgal, or uncafarceable il aiy respect, such invalidity, dlegality,
or unenforcesbiliry shall not affect any other provision hereof: this Mortgage stull be construed as if such invalid, illegal or unenforceable provision has pever been Contpied
herein. 1f enactment or expiration of applicable laws has the effect of readering any provizion of the Promissory Node or this Morigage vacaforceabls accordisg to ity (eTms,
Mnnp;u.uiuuptinn.@mhmwhnma:ﬂmmmdwmhmmmmdmyWnnmmmmmwﬂt. '

The Moryagor llnu o keep the Real Estate and all improvemonts kocated thereon in good repair and further sgrecs ot 1o COTMIL Wakie Or permnil unpsimment of
deterioration of the Real Estate, and st alk times % maintain such improvemanis in as good condition as they are, reasonable wear and tear excepled

If ail or any part of the Real Esiate of any interest therein i sold or mansforred by Mortgagor without Mortgagee's prior wriftch CORCnt, encluding (a) the creghon
of a lien or encombrance subordinate to this Morigage (b) the creasion of a purchase money securily ingerest for houschold sppliances {c) the transfer by devise. descend af
by operalion of law upon the death of » joint tenant or (d) the grant of any teaschold intcrest of three years or less not containing an option to purchase, Morgages may, al
Mortgagee's option, declare il of the memd secured by this Morntgage to be mamediately due anxl payablc. Morigagee shall have waived such option to sccelerste if. pnar
w the sale or ranafer, Moftgagee st the person 10 whom the Real Estate is % be sold or iramsferred reach agrecment in writing that the credi of such persar s satisfactory
tn Mortgagee and that the ‘intorest payable on the sums secured by this Morgage shall be st such race as Mortgagee shal) request.

The Mongagor sgrecs that no delay of sailnre of the Morigages I exercise Ay option (0 declare the Debt due and psysbic shall be deemed 2 waiver of the
Mortgagee's right to exarciss such option, sither is (0 ANy Dast of prosenl defsult, and it is agreed that no TS OF conditions contuined tn this Mortgage shall be waived.
aliered or changed exceps by 3 writien ingtrament signed by the Margagor and signed on behall of the Mortgagee by one of its duly suthonized represenatives.

Aficr defauli on the pan of the Borrower or Mongagor, the Morggagee, upon bill fled or oiher proper jegal proceedings being commenced for the foreciosure of
. this Morngage, mllhen@dmﬂnmwwm compebent court, without notice & aoy party, of » receiver for the rents, issues and profils of the Real Estate, with
’ puw:rtulnnlndmmmmm.ﬂmmmrwﬂumrudumdmm '
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. Upon request of Borrowsr (separately or sevarally, if more than one). Mongagee, al Martgagee’'s option prio7 o release of this Marigage, may make futere ad vances
lo Borrower (separstely or severatly, if more than one). Such fucore advances, with interest thereon, shall be secured by thas Mortgage when evidenced by promusary notes
stating that said notes sre received heneby.

UPON CONDITION, HOWEVER, thai if the Borrower pays the Debt {which debt includes the indebtedness evidenced by the Promissory Nole hereinabave referred
1o and sny or al} extensions and rencwals theroof and advances and asy intcrest dus on such catensions, renewals and advances) end all other indebigdness secuted hereby
ud reimburses the Mortgagee for any amounts the Mortgagee has puid in paymeat of Liens or insumance premiumis, and inerest thereon, and fulfills 81l of mongagar’s
nbligations uiicr this Morgage, this conveyance shall be null and void. Butif: (1} any warmnily or represenmtion made in this Mongage ia breached or proves false i
any materin] respect; (2) default is made in the due performance of ary covenant or Rgreement of the Morgagor umlce this Mongage, {3) default 1n made 1n the payinent
to the Morigagee of any sum paid by the Morigagee under the suthority of any provition of this Morgage: (4) the Debd, or any pan thereaf, remarns unpad st manty,
(5) the Byerest of the Morigagee in the Real Esmte becomes endangered by reason of the enforcement of any prior hien or encumbrance; (&) any sintement of ben ir {ied
againg: the Res! Esiate, or any part thereaf, under tho stasutes of Alabama relating to the licns of mechanics and matesialmen {without regard 10 the exsience of RONERISbeRce
of the dott or the lien on which such statoment is bases; {7) any law is passed imposing or authorizing the imposition of any specific Iax upon thiy mwntgage ar the Deiw
o permitting or authorizing the deduction of any such mx from the principat or intarest of the Debt, or by virue of which any tax lien ar assessment upon the Real Estuic
shail be chargesble ngainm the owner of this Morigage: (8) any of the stpulations contsined it this Mongage is declared invalid or mopertive by any court of competent
urisdicdon: (9) Borrower or Mostgagor or any of them (a) shall spply for or consent 1o the appoimment of a receiver. trusiee or liquidator thereof of the Real Estate of

. of ail or a substantial part of such Borrowers or Mortgagor's assets, (b) be adjudicated a bankrupt or inselvent or Ol & voluntary pettion in bankrupmey, (¢} fad, or admn

in writing such Borrower's or Mortgagot's inabitity, generally 1o pay such Borrower’s or Morigagor's debis ay they come due, (d) make a gencrnl asstgnment for the benefi
of creditors, (¢) file n pelition ar s answer seeking reorganization or an srmangement with creditors ot aking ndvanmge of any insolvency law, (f) file an answer sdmitting
the maserial nllegations of, or consent to, or default in answering a petition filed against such Borrower or Mortgagor in any bankrupecy, reorganuling; ar wnsolveacy

procesdings; or {g) an order for relief or other fxigment or decres shall be entered by any court of competend jurisdiction, approving a petition seaking liquidation or

reorgunization of the Borrawer or Mottgagor, ot any of them, if mome than one, Or APpoININg B TeCeiver, itsee OF liquidstor of any Bomower or Mongegor or of te Reoad
Eetam or of all or @ subsantis! part of the sysets of any Borrower or Mortgagor; then, upon the happening of any one or more of saxd events, at the option of the Mongigee,
the unpaid batence of the Debt shall at once bocome due and payable and thit Morgage shall be subject i [oreclosure and may he forrchosed as pow provided by law an case
of past-dus mortgages; snd the Mongagee shall be authorized 1o ke possesaion of the Real Estate and, after giving notice of the time. place and terms of sale by publication
once & week for three consecutive weeks in some newspaper published in the county in which the Real Estaic is located to sell the Real Eatate 1n front of the cou rthouse doot

~ af said counry ar public outcry, to the highest bidder for cagh and to apply the proceeds of said sale as follows: first. to the cxpense of advertising. sellng and conmveying

the Real Esute and foreclosing this mongege, including = ressonsble atomey's fee; second, 1o the payment of any smounts that have been spent, or that it may thent be
neccssary o spend, in paying insurance premiums, lieas or other encumbrances, with inferest thereon: third, to the payment in full of the balance of the Deby and I fE
thereon, whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be collectzd beyond the duy of sale and aby unearmed mmrtu shail
be credited to the Borrower: and fourth, the balance, if any, w be paid to the party or parties appearing of record as the owner of the Real Estate at the time of salc, slter
deducting the cost of ascertaining who is sich owner. The Mortgagor agrees that the Mongagee may bid st any sale had under the ternins of this Mortgage and may purchese
the Renl Estats if the highest bidder therzof. At the foreclosure aale the Real Estate may be offered for sale and soid ss a whole withour first offering it in sny other mapncr
ar may bo offered for sale and sokl in any other manner the Morgagee may elect. The Borrower and Morigagor agroes (0 pay #ll costs, including reasonable amomey's fees,
incurred by he Morgagee In collecting or socuring or attempting to collect or secure the Debt, or any part thereof, ar in defending or agempting o defend te pnunpf al
this Mortgage againgg any lien or encumbrance on the Rent Estais_ undess this Mongage is herein expeessly made subject to any such lien or encumbnnce, and/or sil costs
incurred in the fureciosure of this Mortgage, cither undor the power of sale contained herein, or by virue of the decree of any coun of competens juriscicoon. The full amwount
of such costs incurred by thc Mortgagee shall be » part of the Debt ant shall be secured by this Morgage. The purchascr at any such sales shall be umder no ohligation tu
sce 10 the proper application of the purchase money. In the event of 2 salc hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shali ¢ $equte
ta the purchasct for and in the name of the Mongagor » deed w the Real Estaie.

Morngagor waives all rights of homestead exemption in the Real Esmie and relinquishes ail nights of curtesy and dower in the Real Esuse.

Plursl orgingular words used herein 10 designate the undernigned 1hail be construed 10 refer to the maker or makers of this Mortgege, whether one or more nll:'r:fmi

persons. Al covenants and wgreemenis horein made by the undersigned shall bind the heirs, personal representatives, successors and aszigris of the undersigned, and :{r:r}'
option, right and priviiege herain reserved or socured o the Mortgagee, shall inure to the benefit of the Morigagee's successors and asgigns, '

Mortgegor agrees that all of tho provisions printed above are agreed w and accepted by Morgagor and constitote valid and crifoiscable provisions of this Mm
IN WITNESS WHERBOF, the undersigned Morigagor has cxecuted this lnstrumest: on DECEMBER 19, 1999 ; :

] ES W. LYONS, JK.
J; .
E_,:zz_ﬁz/}ﬂ A/ L/ “.X}{ . FL’-@T;"I
ARBARA .

A. LYONS a

3

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned muthority, a Notary Public. in and for said County in saud State, herehy centifl JAMES W.LYONS, JR. AND WIFE, BARBARA A. LYONS
whoie name(s) is (are) signed w the foregolng conveyance, and who is {(are) known to me, scknowjetfged before me on this day that, being informed of the ¢contents of mwd
cowveyance, (s)he (they) executed the sama volummrily on the date the same bears date. Givewr¥inder gy hand and official sesl on DECEMRER 19, |999. -

7 2 >
My commission expires; 1 2/28/03 NW aude M. Moncus

Lt il =

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - TRIMMIER LAW FIRM, 22 Invemnecss Center Parkway, Sune 210, Birmingham. AL 35242

NOYTE TO CLERK OF COURT: Mortgagee cortifies that if at any point this mosigagee is assigned 1o a non-tax exempt holder that such Holder wili comply ‘with Alsbarma
Cude 40-22-245K1975). -

{nst ¢ 2000-00718

01 /07 /2000-00712
gg9:22 AM CERTIFIED

SHELRY COUNTY JUDGE OF PROBATE
12,00
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