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MORTGAGE

THIS MORTGAGE ("Secarity Instrument”} is given on Deceambar 23, 1898 The mortgaghr
.« CARL B MUNSON AND SHIRLEY L MUNBON, HUSBAND AND WIFE

whose address is 103 SPRING PLACE
ALABASTER, AL 335007 C'Bocruwer” ). This Security Instrument
is given 1o FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE . and whose
address iz 200 CHASE PARK SOUTH STE 200
BIRMINGHAM, AL 35244 ("[.ender}

Borrower owes L_ender the principal sum of  On8 Hundred Forty One Thousand Throe Hundred DOLLARS
and Zero CENTS

Dollars (LS § 141,300.00 j. This debt is evidenced by Borrower's note dated the same dare as
this Sccunity [nstrument {"Note”}), which provides for monthly payments, with the ful! debt. if not pad
carlier, duc and payable on January 1, 2030 C This Sevurity Instrumeni secures to
Lemder: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7w
protect the security of (his Securily Instrument, and (c) the pertormanss of Boreower's covenanms and
agrecments undee this Security Instrument and the Note. For this purposs. Borrower does herehy morigaye.
grant and convey to the Lender and Lender's successors and assigns, with power of sale. the following
desenbed praperty located in Shelby (County. Alabama
LAT 18, ACCORDING TO THE SURVEY OF SPRING GATE, SECTOR 1, PHASE TWO, AS RECORDED IN
MAP BOOK 18, PAGE 148 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING

SITUATED IN SHELBY COUNTY, ALABAMA.
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which has the address o) 105 SPRING PLACE. ALABASTER -

iSresd] 1G]

Alabamba 5007- ('Propeny Address”™)
IZip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property . and all casemunts,
appunienances, and fixtures now or hereafter 8 part of the property. All replacements and additions shall alws
he covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as thy
"Propeny’.

RORROWER COVENANTS that Borrower is luwfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s unencumbered, eseept bt
encumbrances of record.  Dorrower warrants and will defend generally the tutle to the Praperty agant ail
cliims and demands, subjoect to any cacumbrances o reverd

THIS SECURITY INSTRUMENT combines uniform covenanty for npativngl  use and non-amiien
cavenants with limited variations by jurisdiction to constitule @ upilorm <ecdunty MSUTWNel Gnvring Pyl
property.

UNIFORM COVENANTYS - Borrower and Lender covenant und agree as follows’

1. Payment of Principai and [nterest: Prepavment and Late Charges. Bortoser -hall promptly pay
when due the prin¢ipal of and interest on the debt evidenved by the Note and any prepas ment and late charpes
due under the Note.

2. Funds for Taxes and Insurance. Subjeet to applicable law or to 2 written wiver by Lender,
Barrower shall pay lv Lender on the day menthly payments are duc under the Note, uitil the Note is pasd an
full, & sum ("Funds”) for: (&) yearly laxes and assessments which may attain priordy ever this Securi
fnstrument as a lien on the Property, (b) yearly {easehold payments or ground rents on the Property. 1 oany .
(¢} yearly hazard or property Insurance premiums, (d} vearly fpod insurance premiwms, i any; (e yearh
MOTIEAKE INSUFANCE premiums, if any: and (f) any sums pavable by Borrower 10 Lender, 10 accurdance with
the provisions of paragraph 8. in licu of the payment of mortgape INsurance premiums  [hese 1lems are catled
“serow llems”.  Lender may, at any time, coliect and hold Funds 1o an amount not o exceed the masvimum
amount 1 lender for a federally related mortgage loan may require for Borrower's eserow account under the
federal Real Lstate Settlement Procedures Act of 1974 s amended from time o time, 12 U 80 § 2601 ¢
seq. ("RESPA™). unless another law that applies o the Funds sets a lesser amount.  H so. Lender may. at an
time, coltect and hoid Funds in an amount net to axceed the lesser amount. |Fender may cstimate the amount
of Funds duc on the basis of curremi data and reasonable estimates ol expenditures of future liscrow liems ar
stherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrusnentalily
or entity (including Lender, if Lender 1s such an institution) or in any Federal Home Loan Bank tender shail
apply the Funds to pay the Escrow ftems Lender may not charge Borrower for holding and applying the
Funds. annually analyzing the escrow account. of verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable iaw permiis | ender 10 make such a charge  However, Lender man
require Borrower to pay 3 ohe-time charge for an independent real oslate tas reponnhyg serict used by Lender
1 connection with this loan, unless apphcable law provides otherwise.  Unless an agroement s made of
applicable law requires interest to be paid, Lender shall not be required to pay Rorrower any Jnterest of
carnings on the Funds. Borrowet and Lender may agree in writing, however, that inlerest shall be paid an the
Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funas, showing vredits
and debits to the Funds and the purpese tor which each debit 1o the Funds was made  The Funds are pledged
1 additiona! security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applivable tav. Lender shald
Jocount to Borrower for the excess Funds in accordance with the requirements of applicable law 11 the
amount of the Funds held by Lender at any time is not cufficient to pay the Escrow Hems when due, tender
may s¢ notify Borrower in writing, and. in wich case Borrower shail pay to Lender the amount necessary o
make up the deftciency. Borrower shall make up the deficiency in no more than twelive aronthly payments, ol
|.ender's sule discretion.

Upon payment in full of all sums socured by this Security [nstrument, Lender shall prompids retund
Horrower any Funds held by Lender. I ander paragraph 21, Lender shali acquirc ur sell the Property,
Lender, prior to the acquisition or sale of the Property. shall apply any Funds held By Lender at the nme ut
acquisition or sale as a credit against the sums secured by this Secueity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recenned by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, &,

amounts payable under paragraph I; third. to interest due: fourth. to principal due; and last. to any late
charges due under the Note.

4, Charges; Liems. Borrower shall pay alt taxes. assessments. charges, fines and impositions atributahlc
to the Property which may altain priority over this Security nstrument. and leaschold payments or ground
rents, il any. Borrower shall pay these obligations in the manner provided m paragraph 2. or 1t not pad
that manncs, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall prompt
furnish to Lender atl notices of amounts to be paid under this paragraph. 1f Borrower makes thewe pay menis
directly, Borrower shall promptly furnish to Lender receipts evidencing the pay ments

Borrower shall prompily discharge any lign which has priority over this Sccunity  nstrument andess
Borrowsr: {a) agrees in writing to the payment of the obligation scoured by the lsen in a manner acceptabie Lo
I.ender: (b) contests in good faith the lier by, or defends against entorcement of the hen in, legal proceedimes
which in the Lender's opinion operate to prevent the enforcement of the lien; or (@) secures from the holder o
the lien an agreement satisfactory to Lender subordinating the lien o this Secunty Instrument i 1 ender
determines that any part of the Property 1 subject 10 @ len which may altain prionty over this decuni
Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall sausty the ben oo tak¢
onc or morc of e actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurapce, Borrower shall keep the improsements now vusing or hereattu
erected on the Property insured against loss by tire. hazards included within the term “extended ¢overage” and
any other hazards, including floods or flooding, for which Lender requires insurance  This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject o Lender's approsv s which shall not be unreasanabiy withheld
If Borrower fatls to maintain coverage described above, Lender may. al Lender's ophion, obtain ¢oserage (o
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall mclude a standard morigapc
cinuse. Lender shall have the right to hold the policies and renewals. IT Londer requires. Bosrower shall
promptly give to Lender all receipts of paid premiums and renewal notiees. ko the gvent of loss. Borrower
shall give prompt notice to the msurance carrier and Lender. Lender may make proof of lasy (f pot made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be apphied tu restoration
or repair of the Property damaged. if the restoration of repair is economically feasible and Lender's sccunty s
qot Sessened. I the restoration of repair is not economicaily feasible or Lender's securiy would be iessened,
the insurance procceds shall be applied to the sums secured by this Security Instrument. whether or not then
due, with any excess paid to Borrower. [ Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier bas offered to settle a claim, then [ender muy collect the
insurance proceeds, Lender may use the procceds to repair or restore the Propeny or to pay sums secured 0y
thissSecurity [nstrument, whether or not then due. The 30-day period will begin when the notice i given,

Unless Lender and Borrower otherwise agree in writing, any application ot procesds 10 principal shall not
extend or postpone the dug date of the monthly payments referred to in paragraphs | and I or change the
amount of the payments. [f under paragraph 21 the Property is acquited by Lender. Borrower's night 1o any
\nsuranve polivies and proceeds resulting [rom damayce to the Property prier to the agquisition shadl pass to
| ender to the extent of the sums secured by this Secutily Instrument immediately prior o the acyuis Hon

'{h Qccupansy, Pressérvation, Msintenance and Proteciion of the Properiy; Borrower's loan
Application;: Lemscbolds, Borrower shail oveupy, estahlish, and use the Properly as Borrower's pringipas
residence within sixty days after 1he cxecution of shis Scouridy Instrument and shall continue e occupy the
Property as Horrowér's prin¢ipal residence for a1 least one year after the date of occupaney, unless Lender
otherwige uprees in writing, which conscat shali not be ynreasonably  withheld. or unless extenuating
srcumstances extst which are sevond Bormower's control. Borrower shall not destroy, damage or umpasr the
Property, allow the Property 1o deteniorate. or comimit waste on the Property. Barrower shall be 1in defaalt o
any forfeiture action or proceeding, whether avil vt criminal. is begun that in Lender's good Tath judgment
sould result in forfeiture of the Property or wherwise materally inpair the hen created by thas Securily
lnstrument or lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action ar procesding 1o be dismissed with a ruling that, in {.ender's good tanh
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment ol
the lien created by this Security Instrument or Lender's security interest.  Borrower shatl alse be in defaultat
Horrower, during the loan application process, gave materially talse or inaccurate informateon or statements o
bender (or failsd to provide Lender with any material information) i connection with the loan gvidenced
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the Note, including, but not limited 1o, representations concerning Barrawer's occupancy of the Property asa
principal residence.  IF this Sceunity  instrumend is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property. the lvasehold and thd fee title shall not
merge unicss Lender agrees lo the merger 10 writing.

7. Protection of Lender's Rights in the Property. | Borrewer fails to perform the covenants and
agreements contained in this Security Instrument, or there 1 a legal proceeding that may sigmificantly allect
Lenders rights in the Property (such as a proceeding in bankruptey, probate, tor condemmation of torfenure
or to énforce laws or regulations), then Lender may duv and pay for whales er 15 necessan ta protet the s aluy
of the Property and Lender's rights in the Property.  Lender's actions may include paying any sums sevured by
a lien which has priority over this Security Instrument, appearing in court. paying reanonabiv arornes s fees
and entering on the Property to make repawrs Although lender may take action under tns paragraph -
L.ender does not have Lo do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additsonal debt of Horrower secwed
by this Sccurity Instrument. Unless Borrower and Lender agree to olher terms af payiment, these amounts
shall bear interest from the date of dishursement at the Note rate and shall be payable, wath interest, upon
notice from [ender 1o Borrower sequesting pay ment.

§. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan vecured
by 1his Security Instrument, Borrowér shall pay the premiums required o maintain the MOrgage myuwrance n
effect. 1f, for any reason, the morgage INSUTANCe COVErawe required by Lender lapses oz ceases 1o be i cftect,
Borrower shall pay the premiums required to obtain coverige substantially equivalcnt to the mortgaxs
insurance previously in effect, at a cost substantiaity equivalent to the cost to Borrower of the morgage
insurance previously in effect, fram an alternate morngage insarer approved by Lender  H substantiaily
equivalemt mortgage insurance coverage is not available, Bosrower shatl pay to Lender each momh a sum
cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the iasurance
coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as 2 loss resenc
in lieu of mortgage insurance. Loss reserve payments may no jonger he required. at the option of Lender. it
Morigage INsurance Coverage (in the nmount and for the penod that Lender requires) provided by an inwurcr
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, or o provide a loss reserve, umtil the reguirement [or mortgagc
nsurance ends in sccerdance with any writien agreement beiween Borrower and Lender or apphicable law

9. Inspectbon. lender or ity agent may make reasonable entries upon and inspections of the Property
Lander shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for [he
Inspesiion,

10. Condemnation. The procecds of any award or clmm for damages, direct of consequential. n
connection with any condemnation or other 1aking of any part of the Propenty, or for convevance In lieu of
condemnation, arc hercby assigned and shall be paid to Lender.

Jn ihe cvent of a total wking of the Property. the provecds shall be apphied 1o the sums secured by the
Security tnstrument, whether or not then due, with any excess pmd to Bortower  [n the event of a pactial
taking of the Property in which the fair market value of the Property immediately betore the faking 15 equal e
or greater than the amount of ihe sums secured by this Security Instrument immediately before the takimy
undess Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shalt by
reduced by the amount of the proceeds multiplied by the following fraction. {(a) the tedal ameunt of the sume
secured immediately before the tsking. divided by (b) the finr market value of the Property immediaiely hetore
the 1aking. Any balance shall be paid to Horrower. In the event of a partial aking uf the Property 1w which
the fair market value of the Properly immediately before the tuking 15 less than the amount af the sams sequrd
wimediately bafore the 1aking, unless Borrower and Lender otherwise agree 1 wnting or unless applicahle faw
otherwise provides, the proceeds shall be applied to the sums secured by this Securiy Instrument whether or
not the sums are then due.

lf the Prupcny iii abnndnncd b‘j Borrower, or tE, atter nouce h} Lender (o0 Borrower that the condeminoe
offers to make an award or settle a cliim for damages, Borrower fatls to respond to Lender within 30 dass
after the date the nolice is given, Lender is suthorized to collect and apply the proceceds, at s oplion, elher Lo
restoration ur repair of the Property or to the sums secured by thi> Security Instrument. whether or not then
due.

Urniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nuot
extend or postpone the due date of the monthly payments referred (o in paragraphs | and I or change the
amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extemson of the ume for pay men!
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or modification of amortization of the sums secured by this Security Instrumens granted by Lender (o afy
successar in interest of Borrower shall not operate 10 relcase the liability of the original Borrower or
Borrower's successors in interest.  Lender shall not be reguired to commence proceedings agaimst an
SUCCOSSOr in interest or refuse to extend time for payment or otherwise modify amontization of the wunm
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest.  Any forbearandce by Lender in exercising any right or remedy shall not be a warver af
or preclude the sxercise of any right or remedy .

12. Succcssors and Assigns Bound; Joint and Seversl Lisbility: Cossigners. The covenanty and
agreements of this Security Instrument shafl bind and benctil the wucesssors snd assigne of Lenger and
Borrower, subjoct (o the provisions af paragraph 17 Borrowers covenanty and AYICCMONiN shall be joint amd
several. Any Borrower who co-signs this Sceunty Instrument but does not execute the Note 1a) 1 Co-upring
this Security Instrument only 1o mortgage, grant and consvey that Borrower's interest in the Properts under the
terms of this Secarity Instrument; (b) s not persanafly obligated to pay the sums secured by this Sccur:ts
Instrunient; and (¢} agrees that Lender and any other Borrower may agree {o exicnd. modity, toghear o1 s
any accommuodations with regard to the terms of this Secunity Instrument or the Note without that Bortower's
consent.

13. lLoan Charges. If the loan secured by this Security Instrument is subject to a law which e
maximum Joan charges. and that law is finatly interpreted so that the interest or other Joan charges collected ur
1o be collected in conneetion with the loan exceed the permitted limits, then. (a) any such lvan charge shall he
reduced hy the amount necessary 1o reduce the charge to the permitted Timut, and (b) ans sume alreads
collected from Borrower which exceeded permitted iimits will be refunded 1o Borrower  Lender may chooese
to make this refund by reducing the principal owed under the Note or by making 4 direct payment 1o
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without an:
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided Tor in this Secunity Instrument shall be given by deliveniny
it or by mailing it by first class mai} unless applicable law requires use of another methed. The notice shalt be
directed 10 the Property Address or any uvther address Borrower designates by notice to l.ender.  Any notice to
Lender shail be given by first class mail to Lender's address stated hercin or any other address l.ender
designates by notice to Borrower.  Any notice provided tor in this Security Instrument shall be deemned to han e
been given to Borrower or Lender when given as provided tn this paragraph.

15. Governing Law; Severability, This Security Instrument shali be governed by federal law and the law
of the jurisdiction in which the Property is located. in the event that any provision of clause of this Secunts
instrument o¢ the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given cffect without the conflicting provision o this end the
provisions of this Security Instrument and the Note are declared to be severable.

t6. Borrower's Copy. Borrower shall be given one confuormed copy of the Note and of this Secunty
Insyrument, -

17. Transfer of the Property or a Beneficial Interest in Borrower. [t all or any par o!f the Property uor
any interest in it is sold or transterred (or af a benehcial imerest in Borrower s sold or trunsferred and
Borrower is not a natural person) without Lender’s prior writien consent. Lender may . at sts oplion. require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice sbali provide
a pbriod of not less than 30 days from the date the notice is detivered o mailed withim which Borrower must
pay ali sumns secured by this Security Instrument.  1f Borrower fails to pay these sums prior to the cxprration ot
this period, Lender may invoke any remedies permitied by thes Security Instrument without Purther notige «or
demand on Barrower.

t8. Borrower's Right to Reinstate. 11 Borrower meets certain conditioms, Barrower vhall have the righ
1o have enforcement of this Security Instrumen discontinued at any Lime prior to the earber of {a) 5 davs tor
such other period as applicable law may specify for reinstatement) hetore sate of the Property pursuani o any
power of sale contained in this Securnity Instrument; or (h) entry of a judgment enforcing this Securily
insirument. Those conditions are that Borrower: (a) pays | ender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; by cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Enstrument. including. bul
not kmited 1o, reasonable atiorneys' fees; and (d) takes such action as Lender may reasonabiy require 1o assore
that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowcr, this
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vecurity Instrument and the obligations secured hereby shali remain fully cffective as it no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 3 partial interest in the Note (logether with th
Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sate may result in @
change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the “ote and
this Security Instrument. Therc also may be one or more changes of the Loan Servicer unrelated 1o a e ol
the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the chanye 10
accordance with peragraph 14 above and applicable faw. The notice will state the name and address o the
new Loan Servicer and the address 1o which paynwnts chould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowcr shall not vause or permit the presence, use. disposal, storage, of
release of any Hazardous Substances on or in the bProperty Horrower shall nol do, gor atlow anyane ehe fo
du. anylhitg affecting the Property thal i violation of any knvironmental Law  The preveding b
sentences shall not apply 1o the presence, use. ur Narage ol the Property of small quanuties ot sty
Gubstances that are generally recognized 10 be appropriate to nonmal residennial uses and 1o mamlenange ¢! the
Property.

Borrower shall promptly give Lender written nobice ot any investigation. claim. demand, lawsuit of sther
aclion by any governmental or regulatory agency o private party invelving the Property and amy Farardous
Syubstance or Environmental Law of which Borrower has actual knowledge. [F Bofrower learns, or (s nontied
by any governmenial or regulatory authority. that any removal or olher remediation af any Harzardous
Substance affecting the Property is necessary, Borrower shall promptly take all necedsary remedial actions 1
accordunce with Environmental Law.

Ay used in this pm'agruph 20, "Hazardius Substunees™ are those substances defined as toxwe or P F118 [JTFLN
substances by Environmental Law and the {ollowing substances gasohme, kerpsene, other fammable or b
petroleum  products, toxic pesticides and herbicides, volanle solvents, materials containing  asheslos of
formatdehyde, and radioactive materials. As used in this paragraph 20, “Lavironmental 1aw” means lederal
taws and laws of the jurisdiction where the Property 1s located that relate 1o health, satery ar emvirenmental
protection.

NON-UNIFORM COVENANTS . Bormower and Lender turther covenant and agree as follnws:

71. Acceleration; Remedies, Louder shall give notice to Rarrower prior to acceleration foliowing
Borrower's breach of amy covenant or agrecmeont in this Security Instrument (hut wmot prier o
acceleration under parsgraph 17 unless applicable taw provides otherwise). The aotice shall specify: {a)
the default; (b) the sction required to cure the default; {(c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defanlt must be cured: and (d) that failuve to cure the defaull
on or before the date specified in the notice may result in accelerntion of the sums secured by this
Security lastrument and sale of the Property. The notice shall further inform Borrower of the nght lo
reigstate after acceleration and the right to bring a court action to assert the non-existence of a delault
or any other defense of Borrower 10 acceleration and sale. [f the default is sot cured on or before the
dnte specified in the notice, Lender at ils option may require immediate payment o full of all ssms
secured by this Security Instrument without further demand and may invoke the power of sale aod #ny
niner remedies permitied by applicable law. lender shall he entitled to collest all expenses incurced In
pursuitig the remedies provided in this puragraph 21, including, but not limited to, reasonable attornes s
fees and conts of title evidence.

If l.ender invokes the power of sale. Lender shall give a copy of a natice to Barrower 1n the manner
provided in paragraph 14, Lender shatl publish the wotice of sale once a week for three consccutive
weeks in s newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at pubtic auction at the front door
of the County Courthoase of this County. Iender shall deliver to the purchaser Lender’s deed converinyg
the Property. Lender or its designee may purchase the Property at any sale. Barrower coveaants and
agrees that the proceeds of the sale shall be applied in the following erder: {3} to all expenses of the sale,
including, but not limited to, reasonable attorncys' fees: (b) to all sums secured by thiv becunty
Instrument; and {c) any ¢xcess to the person or persons jegally entitled to it.

22. Release. Upon paymemt of all sums secured bv this Security Instrument. Lender shall release this
Security Enstrument without charge (o Borrower. Borrower shal) pay any recordatton costs.

33 Waivers., Borrower waives atl rights of homestead exemption in the Property and relinguishes all
rights ol curtesy and dower in the Properiy .
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Riders to thiz Sscurity Instrument. If onc or mere nders arc cxccuted by Borrower and recorded
togethier with this Security Instrument, the covcnants and agreements of cach such rider shall be incorporated
into and shali amend and suppiement the covenants and agreements of this Security Instrument as if the rideri sy
were 8 part of this Security Instrument. [Check applicable box(es)]

Adjustablc Rate Rider Condominium Rider -4 Farmly Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider second Home Rider

Other(s) {specify] MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity
Instrument and in any rider(s) executed by Borrower and recorded with iL.
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[Spacs Below Tha Live For Acknowmdgmant]

STATE OF ALABAMA, SHELBY

On this 23 day of ‘Dﬂc‘fﬂbﬂff_ FAwy D A Lo Hashs
a Notary Public in and for said county and in said state, hereby certify that
CARL B MUNSON AND SHIRLEY L MUNSON, HUSBAND AND WIFE

County xs:

whose namec(s) was/were signed to the foregoing conveyance, and who ivare known to me, acknowledges
before me that, being informed of the contents of the conveyance, he'sheithey executed the same vojuntanly
and a3 hivher/their act on the day the same bears date.

Given under my hand and seal of office this the 7 4 da))uf Dee cmbe” PG
1 ] ” o .
My Commission expires: j X M &/ ﬁﬂ.&_—
- Ny Hybax

This instrument was prepared by FIRST CHOICE FUNDING
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MORTGAGE RIDER -

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGL
EXECUTED BY THE UNDERSIGNED DATED THIS 23nd DAY OF Dacember, 1999

Arbiteation; Dispute Resolation; Preservation of Foreclosure Remedies.

(w) Por purposes of tho Notc or this Monigage, Borrower and Lender. acknowledge and agres thes are
engaged in, and this Mortgage sccures transactions involving substantial inferstate commerce  bExcept a
otherwise spccifically set forth below, and IN LIEL OF RORROWER'S AND LENDER'S RIGHT TO A
JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY 'S
FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREDLM, any actien, dispulte
claim. counterclaim or controversy (“Dispute” or "Disputes™), hetween Borrower and Lender, including aus
claim based on or arising from an alleged tort, shall be resoived 1in Birmingham. Alabama
ARBITRATION as set forth below. The term "Dhspules” shall include all action, disputes, claims,
counterclaims or controversies arising in connection with the Note or this Mortgage. anmy collecvon ot any
indebtedness owed to Lender, any sequrity or ¢oliateral given (o ender, any action taken for any omis~o Io
take any action) in connection with any of the ahove. any past. present of future agreement belwedn or amany
Borrower and Lender (including the Mortgage), and any past, present or future transactions between or amung
Borrower and Lender. Without limiting the generality of the above, Disputes shall include actions commonly
referred to as lender liability aclions, | .

{Borrower inilials@ : Z.Z?E n ]

(b) All Disputes shall be resolved by binding arbitration (n accordance with Title @ of the US. Code and
the Arbitration Rules for Commercial Financial Disputes {the "Rules™} of the American Arbitration
Association (the "AAA").  All defenses, including thase defonses based on statutes of limitation. estoppel.
waiver, laches and similar doctrines, that would otherwisc be applicable to an action brought by a party, shall
be applicablc in any such arbitration procesding, and the commencement of an arbitration proceeding with
respect to the Note or this Mortgage shahl be dremed the commencemnent of an action for such purpo~es

(c) Notwithstanding the foregoing, Borrower agrecs that lLender shall have the tight, but not the
oblmgation, to submit to and pursue in a courl of law any claim agatnst Borrower for a debt due. Borrowes
agrees that, if Lender pursues such a claim in a vourt of law, (1) Lender's failure to assert and additional ¢laum
in such proceeding shall not be decmed a waiver of, or estoppel to pursue. such claim as a claim or
counterclaim in arbitration as set forth above, and (2) the institution or maintenance ot a judical actien
hereunder shall not constitute a waiver of the right ot any party to submit any other action. dispute. clam of
controversy as described above, even though arising ow of the same transaction or occurrence. to binding
arbitration as set forth herein.

{d) No provision of, nor the exercise af anv rights under this section, shall limu Lender's night (1) 1o
foreclose against any resl or personal property by exeruise of a power of sale under this Morgage. or by
exercise of any rights of foreclosure or of sale under applicable Jaw, {2) to exercise self-help remedics such as
set-off. or {3} to obtain provisional or ancillary remedies such as imjunctive rclicf. attachment ot he
appointment of a recciver from a court having jufisdiction before. during or afier the pendency of any
arbitration or referral,  The institution and maintenance of an action for judicial relief ar pursuit of prosisional
ar anciflary remedies or exercise of self-help remedies shall not constitute a waiver of the right of any party,
including the plaintiff in such an action, to submit the Dispute 1o arbitration of. 10 the vase of actions on
deht, 1 Judicial resolution.
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(e} Whenever arbitration is required hercunder, the arbitratof shall be sclected in accordance with tha

Rules of the AAA, as modificd hereby. For ¢laimz of 350,600 00 or less. the AAA shall designate a panci of
five (5) neutral potential arbiirators khwwiedgeable n the subject matter of the Duspute, from which one (1)
mutually scceptable arbitrator will be selected by the partics. who shall determine the resolution of the
Dispute. The arbitrator shall be selected applying a process of stnkes, as more particularty described the
Rules. In the event the parties cannot agree on the mutually acceptable arbitrator, then the AAA shall
designate the arbitrator as prescribed in the Rules. For claims of more than $50,000.00, the AAA shall
designate a panel of fifleen (13) neutral potential arbitrators knowledgeable 10 the subject matier ot the
Dispute, from which three (3} mutually acceptable arbitrators will be selected by the partics. whuo shas]
determine the resolution of the Dispute.  The arbirators shall be selccted applying i process uf strihes. o
more particuiarly described in the Rules  In the event the parties cannot agree on three {3y mutually sceeptable
arbitrator(s), then, from the list, each of the parties shall designate one (1) of the neutral. potential arbiteaton
to serve, and the two arhitrators 50 designated shall select a third neutral arbitrator trom the therteen (1 5)
remaining potential arbitrators.  The panci of three (3) arbitrators shall determine the resolution ol the

Dispute.

() Subject only to the right of Lender 1o claim attorney's fees and injunctive relief under the terms ot the
Note or Mortgage, as retained by the Lender as described elsewhere herein, the parties hereto wiive any nght
to assert a claim for, interlocutory relief {including temporary or permanent injunctions). the arbitrator{s) md:
not award punitive damages, ireble damages, penalties, or attorney's fees and may not, without consent of the
parties, consolidate the Dispute with other claims tor arbitration.

(g) If for any reason a court of compelent jurisdiction should declare all ar any part of this Rider invalid
or unenforceablc, then the remainder of this Rider, or the application of such provision or provisions i
persons, entitics oF circUmstances other than those as to whom or which it 15 held invalid or unenforceabic,
shall not be affected thereby, and every provision of this Rider shall be valid and enforceable o the tuliest
extent permilted by law and in lieu of such illegal or unhenforceable provisions there shall be added
automatically as part of this Rider a provision as similar in terms to cuch invalid, sitegal or wnenforegabic
provision as may be possible and be valid, fegal and enforceable. If the Rules are found 1o be invahd or
unenfurceable, or if a court of competent jurisdiction determines this transaction daes not involve intarstate
commerce, then the partics agree to adopt and be bound by any Alabama law governing arbitration 10 resolve
Disputes and to the extent this Rider does not conform 1o specific requirements ot such laws, the parties hercto
waive such noncompliance so as to allow the Disputes 1o be arbitrated under such Alabama law. with the
cosults of such arbitration to be final and binding on the parties hereto.

{t) The terms of this Rider shall apply to a1l heirs, successors and assigns of Lender and Borrower

L. - SEAL] o IsEAT]
ARL B MUNSON (Signature) (Signature)
.t .e."f-;_,,{f A AP N (SEAL] _{SEAL
SHIRLEY L MUNSON (Signature) {(Signature |
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