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(With Puture Advance Clarse)
i. DATE AND. PARTIES. The date of Lhis Munglgﬁ (Security Instrument) is ...} 3~24=99... ... . and the

parties, their addresses and tax icentification numbers. if required, are as follows:

MORTGAGOR: William Gary Beard and wife,
Kelli Ann Beard
8§34 Bishops Court
Hoover, Al. 35094

() If checkad, refer 10 the stached Addendum incorporated herein, for additional Mortgagors, (heir signatures an
acknowisdgments. :

LENDER: Union State Bank
3449 Lorna Rd.
Birmingham, Al. 35216
' .
3. CONVEYANCE. For good-and valuable consideration. the receipt and sufficieacy of which is acknowledged, and 1o secure \

the Secured Dedt (defined betow) and Morigagor's performance under this Security Instrument, Morigagor granis. bargains.
conveys. seils and mortgiges 1o Lender, with power of saic, the following described property:

Lot 19, according to the Survey of Greystone, 8th Sector, Phase I,

ag recorded in Map Book 21, Page 151 in the Probate Office of
Shelby County, Alabama. |

The property is located i .....Shed ¥ USRS

: it .. 834 . Bishops Couks. -
{0 OUY )

T L7 T LTS RTET SRR Alabama 35094 ... ...

{ Address} (City) (ZTP Conde

Together with all rights, easements, ppuUItenances, royalties, mineral rights, oil and gas rights, all water and riparian rights.
ditches, and water stock and all existing #nd future improvements, structures, fixtures, and replacements that may naw, of o
any time in the future, hcpmoftlnmlmmdu:ribedabove (all referred to a% "Property ). When the Secured Debi

(hereafier defined) is paid in fall and all undertying agreemaents have been terminated. this Mortgage will become null and
void. '

3. MAXIMUM OBLIGATION LIMIT. The tolai pr

ncipal amount secured by this Security instrument at any ooe time shall not
exceed $ ..100,000.00.......oinva-n

. This limiation of amount does not include interest and other fees and

charges vn!idl; magie vo this Security inwrument. Alsc, this limitation does not apply to advances inade uikier the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Sccunity
Instrument. '

+ SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:

A. Debt incurred under the terma: ol all promissory BOLE(S), contract(s). 8 (s) or other gvidence of dehl described
helow and ai! their extensions, renewals, modifications or substinntions. en referencing the debis belov it 1s
suggested that you include itemy such as BOrrowers ' names, Note GMONRLS, ingerest rates. malurity dales, €ic.)
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B All future advances from Lender 1o Mongagor or other funure obligations of Mongagor to Lender under any pmrﬂismrﬂ
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed afer this Securnty
tnstrument whether of not this Security Instrument is specifically referenced. If more than one person signs tMs Securily
Instrument, each Mortgagor agrees that this S;)urit nstrument will secure all future advances and future obligations
that are given to or incurred any ‘one or more Mor , or any one¢ or more Mongagor and others. All future
advances and other future obligations are secured by this rity Instrument even though all or part may Dot yet be
advanced. All future advances and other future obligations are secured as if made on the date of (his Security fnstrument.
Nothing in this Security Instrument shiall conatitute 4 commitment to make additional or fulure joans or advances in any
amoust. Any such commirment must be agreed to in a separate wnting.

C. All ubﬁgmiqns.Mm?lgnr owes td Leder, which may later arise. 10 the extent not prohibited by jaw, including. bub nt
limited to0, liabilities Tor overdrafts relasing to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurted by Lender for insuring. preserving or utherwise prelecting the
rmpc-rty and its value and any other sums advanced and expenses incurred by Lender under the terms 0 this Security
astrument.

This Security instrument will not secure any other debt if Lender fails to give any required natice of the nght Of TEMISSHON.

PAYMENTS. Morigagor agrees (hat all payments under the Secured Debt will be paid when due amd 1n accordance with the
terms of the Secured Debt and this Security instrunent.

WARRANTY OF TITLE. Mortg or. wapranis that Mortgagor is or will be lawfully seized of the estate conveyed py thas
Security Instrument and has the eight 10 grant, bargain, convey. sell, and mortgage, with the power of sale. the Proper
Mortgagor also warrants that the Property 13 unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard o any other morgage. deect of trust, securily agreement or other lien
Jocument that created a prior security interest or cncumbrance on the Property, Mortgagor agrees:

A. To make ail payments when due and to perform or comply with all covenants.
B. To promptly deliver 1o Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nOF 10 TEJUest any future advances under any nole or agreenmient secured
by the lien document without Lender’s priot wrilten consent.

CLAIMS AGAINST TITLE. Mongagor will pay all taxes, asscssments, liens. encumbrances, lease Payments, STOUR rents.
utitities, and other charges relating to the Propenty when due. Lender may require Morigagor to provide o Lender copics of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagof wil]l defend title 1o the
Property against any claims that would impair the lien of this Security Instrument, Morgagor agreces 10 assign o Lender, o
requesteds by Lender, any rights, claiths or defenses Mortgagor may have agamnst parties who supply labor of materiais to
maintain or improve the Propernty.

DUE ON SALE OR ENCUMBRANCE. Lender may. at is option, declare the entire balance of the Securcd Debt 1o be
immediately due and payable wpon the crestion of, or contract for the creation of, any lien. epcumbrance, transfer or sale of the
Property. This right 18 subject to the restrictions imposed by federal taw (12 C.F.R. 501), as applicable. This covenant shali
ru6 witlh the Property and shall nemain in effect unul the Secured Debdt is paid in full and this Secunty Instrument 1o refeased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condiion amn
make all repairs thal are reasonably necessary, Morigagor shall not commit or allow any waste, impaifment. of detenoration ol
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change withoul Lender's prior written consent. Mongagor will nol permi any change
i any bicense, restriclive covenant of easement withoui Lender's prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 10 the Property.

| encler or Lender's agents may, &t Lerider’s option, enter the Fmgny at apy reasonabie time for the purpose of imspecting the
Property. Lender shall give Mortgagor notice al the time of or before an inspection specifying a reasonable purpose Tor the
ingpection. Any inspection of the Propery shail be entirely for Lender's benefit and Morigages will in no way reiy on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fmls to perform any duty or any of the covenants contained in thiy Sevuniy
Instrument. Lender may. without notice, perform or cause them 10 be performed. Mortgagor appoims Lender as anomey in
fact to sign MOTIZAgoT s name Of pay any AMOURNL NECCIsSATY for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and lzmdtr‘s faiture to perform will not preciude Lender from exercising any of Lender s
other rights under the taw or this Security Inatrument. If any construction on lﬁe Property is discontinued or not carried on n s
reasonable manner, Lender may take all steps pecessary 1o protect Lender's security interest in the Property. mcluding
cofupletions of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants. bargains, conveys, seils and morngages (o Lender
as additiona) security all the right, title and interest in and 1o any and all existing or future leases, subleases, and any other
wrilicn or vefbal agreements for the use and occupancy of any portion of the Property, including any cxtensichs, fenewads.
modifications or substitutions of such agreemenis (all referred 10 a5 "Leases™) and rerts, issues and rofiix tall micrred. 1o ax
"Rents™). Morgager will promptly provide Lendes with Lrue and COfTect copies of all existing and futere Leases. Morgagor
may collect, receive, enjoy and use' the Rents so long &s Mortgagor is not in defanlt under the terms of this Serurias
Instrument.

Muorigagor agrees (hat this assi al is immediately effective belween the paries o thiy Security Inatrument. Mortgagar
agrees that this: assignment is ive as 10 third parties on the recording of this Morigage, and that this assignment will
remain in effect during any redemption period until the Secured Deht is satisfied and all underlying agreements are ercdedd . aned
that this assignment is enforceable when { ender takes actual possession of the Property, when a receiver 15 appointst. or whes
Lender notifics Mottgagor of the default and demands that Mortgagor and Mortgagor s tenants pay all furure Reats directly Lo
Lender. On receiving notice of defaull, Mortgagor will endorse and deliver 1o Lender any payment of Rents in Martgagor »
possesston and will recetve any Rents: in trust for Lender and will not commingle the Rents with any other funds Any amounts
collected will be ﬁlieﬂ as provided in this Secuniy Instrument. Mortgagor warranis that no default exists under the Leases of
any applicable landlord/tenant law. Mortgagor also agrees 10 mariain and require ay tenant 1o comply with the terms of 1he
| eusus and applicable law.

[KASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply with e
provisions of any lease if this Security instrument s on a leasehold. If the Property includes & unit 1o a condomitium,
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time-share or a planned unit development, Mortgagor. will perform all of Mortgagor’s duties under the covenants, by-ldws. of
regulations of the condominiumn or planned unit development.

. DEFAULT. Mongagor will be in default if any pp.mr obligated on the Secured Debt fails 1o make payment u.-h::n e

Mortgagor will be in default if a breach pccurs wnder ithe terms of this Security Instrument or any other document cxecuted Tor
of creating, securing or guarantying the Secured Debt. A good faith belief by Leader that Lender at any time s
insecure with respect 1o any person of entity obligated on the Secured Debt or that the prospect of any payment of the value of

the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 10 provide Mortgagor with notle
of the right tb cure or other notices and may establish time schedules for foreclosure actions. Subject to these hmitanons.
any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law 11 Morigago
is yn defauit.

At the option of Lender, all or any pan of the r:gmed fees and charges, accrued interest and principal shall become (mmediatels
due and {qblc, after giving notice if required hy law, upon the occurrence of a default or anytime thereafter In addition,

sR: I be entitled to all the remedies provided by law, including without limitation, the power to s¢l} the Property, the
rerms of the Secared Dedt, this Security ingtrument and any related documents. All remedies are distinct. cumulahive and nul
exclusive, and the Lender is emitled to all remedies provided at law or equily, whether or not expressly set forth. The
xwﬁm by Lender of any sum in payment o partial payrent on tie Secured Debt after the balance is duc o¢ |s accelerated
or after foreclosure proceedings are fited shall not econstitute 3 waiver of Lender's right to require compiete cure of any AL ] 404
default. By not exercising any remedy ah Mortgagor's default, Lender does not waive Lender’s right 1o later consider the cient
2 default if it continues or happens agal, |

if Lender initiates a judicial foreciosure, Lender shail give the notices as required by applicable law . If Lender invokes the
power of sate, Lender shall publish the notice of sald, and arrange to sell all or part of the Property, as required by applicablc
law. Lender or its designee may purchase the Prr.;jrny at any sale. Lender shall apply the proceeds of the sale in the manner
required by applicable law. The sale of any pan of the Property shall only operate as a foreclosure of the sold Property. so any
remaining Property shall continue to secure any unsatisfied Secured Debl and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when prohibned
by law, Morngagor agrees 10 pay all of Lender's expenses if Mortgagor breaches any covenant in this Security lnstrument
Mortgagor will also pay on demand sny amount tncurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's secunity intetest. These expenses will bear interesl from the date of the payment unul paid
in full at the highest inierest rate in sffect as Fmvidnd ‘n the termis of the Secured Debt. Mortgagor agrees 1o pay all costs apd
expenses incurred by Lender in ¢ollecting, enforcing of prosecting Lender’s rights and remedies under this Secunity Instrurnent
This amount may include, but is not limited to, attomeys’ fees, court costs, and other legal expenses. This Security [nstrument

<hall remain in effect until relcased. Martgagor agrees to pay for any recordation costs of such release.
? ; .

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means.
without limitation, the Comprehensive Environmental Response. Compensation and Liability Act (CERCLA, 42 U 5.C. 960!
ct seq.). amd all other federal, seate and local laws. regulations, otdinances, court orders, attomey gEncral opuuons or
interpretive letters concerning the public health, safety, welfare, environment ot a barardous substance: and (2) Hazardous
Substance means any toxic, rdicactive or hazardous material, waste, poliurani or contaminant which has characteristics which
render the substance Gangerous Or poiettially dangerous to the public healith, safety, weifare or environment The term
includes. withowt limitation, any substances defined as “hazardous material,” “toxic substances.” “hazardous waste” ar
"hacardous substance” under any Environmental Law.

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing o Lender. no Hazardous Subsiance 1s or will be locdied.
stored or released on or in the Property. This restriction does not apply to small quamiiies of Hazardous Substances that
are generaily recognized to be appropriate for the normal use and maintenance of the Propeny.

B. Except as previously disclosed and acknowiedged in writing to Lender, Morgagor and every tenant have becn. arc, and
shatl remain in full compliance with any appiicable Environmental Law.

C. Mortgagor shall immediately rotify Lender if a release or threatened release of a Hazardous Subsiance occurs on, under
or abou! the Property or there is & violation of any Environmental Law concerming the Property. In such an event.
Mortgagor shall take all necessary remedial agtion in accordance with any Environmental Law,

D. Montgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending oe
threatened investigation, claim, or proceedmg relating 1o the release of threatened reiease of any Hazardous Substance ot
the violation of any Environmental Law.

CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by privaic of publn
entities 10 purchase or take auy or all of (he Property through condemnation, eminent domam, o7 any other means. Morigagor
authorizes Lender to intervene in Mongagor's name in any of the above described actions or claims, Mortgagor assigns 1o
Lender the proceeds of any award or caim for dsmages connecied with a condemnation of other taking of all or any pan of the
Property. Such proceeds shall be cobsiderad payments and wilt be applied as provided in this Security Instrument. This

assignment of prioceeds is subject to the terms of any pnor morigage, deed of trust, security agreement or other lien docunicn

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hapards and risks reasonabls
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval.
which shall not be unreasonably withheld. If Mortgagor fails 0 maintain the coverage described above, Lender may. o
Lender's oplion. obtain coverage 10 protect Lender's rights int the Propeny according to {he terms of this Security Instrumen!

All insurance policies and rencwals shall be accepiable 10 Lender and shall include a standard “mortgage clause™ and, where
applicable, "loss payee tlause.” Morigagor shall immediately notify Lender of canceliation or termination of the insurance.
Lender shatt have the right to hold the policies and renewais. 1f Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premivms and repewal notices. Upon loss, Mongagor shalt give immediate notice to the insurance carnet
and Lender. Lender may make proof af toss if not made immediately by Mortgagor.

{Intess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propeny or 1o the
Secured Debt, whether or not then due, al Lender's option. Any application of proceeds to principal shall not extend or

ipage 3 nf 4
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posipone the due date of the scheduled paymoent nor change the amount of any payment. ANy cXCeis will be pa.idim the
Mongagor. If the Property is acquired by Lender, Morgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

?ﬂ_ ESCROW FOR TAXES AND INSURANCE. Uniess otherwisc provided in a separate agreement, Mortgagor will nat he
" required to pay to Lender funds for taxes and insurance i eSCTOW,

21. FINANCIAE, REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon request, an
financial statement or information Lender may deem reasonadly necessary. Morigagor agrees (o sign, deliver, and file any
additional dacurnents ‘or certifications {hat Lender may consider necessary (o perfect, cantinue, and preserve Mongagor'y |
obligations under this Security Instrument and Lender’s lien status on the Property.

Q0637

000

32, JOINT AND INDEVIDUAL LIABILITY; CO-SIGNERD; SUCCESSORS AND ASSIGNS BOUND. All dutich under this gy

© Security Instrument are join! and individual. [f Mongagor signs this Secunty [nstrument dut docs nOL Sign an €3 dence of Jdebt,
Mongasgor does 50 only to mortgage Morigagor's interest in the Property to secure payment of the Securee Detr and
Mortgagor dogs not agree to be personally liable on the Secured Debt. I this Security INSITUINERl MWCUTCS i Buaraily Detween o
Lender and Mortgagor, Mortgagor agrees O waive any rights 1thal may prevenl Lender from hringing any achwoen ofr clatm
against Mongagor or any party indebted under the obligation. These rights may include, but are not Lhmited 1o, &y 5
anli-deficiency or one-action 1aws. Morigagor agrees that Lender and any party to this Security instrument may extend. modify
or make any change in the terms of this Security Instrument or any svidence of debt without Mortgagor's consent Such o
change will not relcase Morgagor frem the terms of this Security Instrument. The duties and benefits of this Secunty
[nstrument shall bind and benefit the suécessors and assigns of Monigagor and Lender.

'33. APPLICABLE 1.AW; SEVERABILITY; INTERPRETATION. This Security instrument 15 governed by the laws of the
. jurisdiction in which Lender is located, excepl to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument ig compiete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section iny this Security Instrument, attachments, of iny agreemeni relaied to the Secured
Debt thal conflicts with applicable law will not be effective. unless that Jaw expressly ar impliedly permits the variations by
writlen agreement. If any section of this Securily Instrument Cannot he enforced according to #s tenms, that secuon will be
severed and will not affect the enforceability of the remainder of this Security instrument. Whenever used. the singular shal!
inciude the plural and the plural the singular. The captions and headings of the sections of this Securily Instrument are for
convenience only and are not 1o be used to interpret or define the terms of this Security Inutrument. Time 18 of the ¢53ENCE 4N

this Security Instrument.

24. NOTICE. Unless otherwisé required by law, any nolico shall be given by delivering it or by matling # by first class masl to
the appropriate party's address oo page | of this Security Instrument. or to any other address designated in writing. Notice 0

onc MONEAEOT will be deemed to be nolice 10 all mongagors.
1% WAIVERS, Except 10 the extent prohibited by law, Mortgagor waives all appraisement rights retating to the Propenty.

34 OTHER TERMS. If checked, the following are applicable to this Security Instrument:
1 Linc of Credit. The Secured Debs includes a revolving lin¢ Bf eredit provision. Although the Secured Ll may be
reduced 10 a 7ero balanes, thi3 Security Instrumeni will remain in effect untd r¢leased.

1 Copstruction Loan, This Sccurity Inslrument secures an obligation incurred for the construction of an IMprovement vl
the Property. : = -

| ¢ Flxture Fillag, Mofigagor grants o Lender 3 security interest in all goods that Mongagor owns now of i the future
and that are or will become fxtures related to the Property. This Security Instrument suffices: 3s 3 financing salemen!
and any carbon, photographic or other reproduction may be filed of record for purposes of Articte 9 of the LU niform
Commercigl Code :

., Ridery. The covenants and agm:m:ms of each of the riders checked below are incorporated nto and suppiement and
mend the terms of this Security Instrument. [Check all applicable boxes]

] Condominium Rider Planned Unit Development Rider [ Other ....oooone o
[ Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants coniained in this Security instrument and n am
siachments. Mortgagor aiso acknowledges receipt of a yopy of this Security Instrument on the date staled on page L.
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ACKNOWLEDGMENT;:

STATE OF ... .Akapama . . ... COUNTY OF ... Jefferson . . . SRS

I, a nolary public, hereby certify that ... W illiam. cary.Beard. and. Kal 13 . Ann. Beaxd. .. .
it ot T T PO PP AU whose name(s) is/are signed w the foregoing conveyanee,

and who is/are, known o me, acknowledged before me on this day that. being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. (iven under my hapd this
....... 22nd...... da}ruf...;*.,necamhar...1.93&.“.........*.......,-.....,..- _

M sonmiton xpis Chesy. Ftéics £

MY COMMISSION EXPIRES (Kot b

. 7
LEHRUARY 7, 2001 ! 04 ;oﬁ.fﬂﬂoa“aﬂ?iﬁn
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