WHEN RECORDED MAIL TOQ:

MILLENNIUM BANK, N.A,

1601 WASHINGTON PLAZA
RESTON, VIRGINIA 20180

LOAN NO. 199903953

- | MORTGAGE . -

THIS MORTGAGE 15 made this 30TH day of DECEMBER, 1999 | between the Lranlor.
DAVID R. ALLEN AND LISA R. ALLEN, HUSBAND AND WIFE,

{herein “"Borrower”), and the Mongagec.

MILLENNIUM BANK, N.A.,

A NATIONAL BANKING ASSOCIATION , a corporation orgamzed and
existing under the laws of  VIRGINIA . whose address 1
1601 WASHINGTON FPLAZA
RESTON, VIRGINIA 20180 (heresn " Lender )
WHEREAS, Borrower is indebted 10 Lender in the principal sumof U.S. § 35,000.00 . whih
indebtedness 15 cyidenced by Borrower's note Jated DECEMBRER 30, 1549% and cxiensions and renewals
thereol (herein "Note™), providing for monthly installments of principal and interest, with the balance of the indebiedaess, 1f neof
sooner paid, due and payable on JANUARY 5, 2025 :

TO SECURE 10 Lender the repayment of the indebledness evidenced by the Note, with interest thereon: tie paviment ot i
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morgage, and 1he
performance of the covenants and agreements of Borrower herein conigined, Borrower does hereby grant and comvey
Lender and Lender’s successors and assigns with power of sale, the following described property located n the County o
SHELBY . State of Alabama:

4

Lot 23, according to the Survey of Park Forest Subdivigion,
Third Sector, as recorded in map BRook 16, Page 101, in the
Probate Office of Shelby County, Alabama.

Inst & BROOD-00600

oi/ 0% /72000-0060%
093118 AM CERTIFIED
QELIY COUNTY JUNGE OF PREBATE
oo4 Ot o850 |
which has the address of 212 FOREST PARKWAY . MONTEVALLO
15treed] [Cety ]
Alabama 35115 (herein "Propeny Address?).

[ZIF Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with afl the
tpraveinents now or hereafier erected on the properly, and all casements, rights. appurtenances and renls, all of which shall b
“deemied to be and remain a part of the property covered by this Mongage: and all of the foregoing, together with said property
(or the teaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 moengage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower Mrranls and will defend generally the title 1o the Property against all claims and demands, subject 1o encumbrances of
record.

LNIFORM COVENANTS. Borrower and | ender covenant and agree as follows:

1. Payment of Principal and Iaterest. Borrower shall prompily pay when due the principal and merest indebiedness
evidenced by the Note and late charges as provided i the Nowe.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall payv o
Lender on the day monthly payments of principal and interest are payable under the Note. until the Note s paid in tull, & sum
(herein "Funds®) equai to onestwellfth of the yearly 1axes and assessments (including condominium and planned  un
Jevelopment assessments, it any) which may aitain priority over this Mortgage and ground rents on the Property. ol any. plus
one-twelfth of yearly premium instatlments for hazard insurance, plus one-twelfth of yearly premium installments tor mwrigage
msurance, [ any, all as reasonably estimated initially and from time to time by Lender on the basis of assessmenls and hiils and
reasonable estimales thereof, Borrower shall not be obligaled to make such payments of Funds to Lender o the extent thal
Borrower makes such payments 10 the holder of a prior morgage or deed of trust if such holder is an institutional lender.
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LOAN NO. 15990553

It Borrower pays 1unds 10 Lender, the Funds shall be held in an institution the deposits ur accaunts of whith are IRsured
or guaranteed by a federal or siaie ageney tincluding Lender if Lender is such an nshiulion). Lender shatl apply the Fungds
pay sabd LAXes, UsSEsSsInents, insurance premiums and ground rents. Lender may not charge for so holding and applying the

Funds, analyzing said account or verifying and compiling said assessments and blls, uniess Lender pays Borrower mderest un
the Funds and applicable law pérmitd Lander 1o make such a charge. Borrower and Lender may agree in writing at the time ot
execution of this Martgage that interest on ihe Funds shall be paid 1o Borrower, and uness such agrocment 15 pade of
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applivable law requires such interest © be patd. Lender shall not be reguired to pay Borrower any imeTest of caghitgs on the L
Funds, Lender ehall give w0 Borrower. withoul charge, an annual accounting of the Funds showing credits and detits o e 4
Funds and the purpose for which cach debit 10 the Funds way made The Punds are pledged o additianal secuniy iof the sunm L
gecured by this Morgage.
I the amount of the Funds held by Lender, opether with the future monthly mstaiiments of Fundy pasable prier o the dae
Jdates of taxes, assesstients, IHSHIRNCE premiums and _umund rents, shall exceed the arundi requited o pad ~didd tane i
assessments, insurance premioms and ground rents as they fall due, such excess shatl be, &t Borrower's option, either promptis ;

repaid 10 Borrower or credited Lo Borrower on monthly installments of Funds. 1t the amount of the Funds held by Lender <hal:
nol be sulficient 1o pay taxes, assessmenls, Insurance premiums and ground rents as they fall due, Borrower shali pay 10 Lendet
any amount necessary (o make up the deficiency in one or more Payments as Lender may seguiry.

Upon payment n full ot all sums seeured by this Morgage, Leonder shall promptly refund v Batrower Fumls hola b
Lender. If under paragraph 17 hereol the Property is sald or the Property is otherwise acquired by Lender. Lenades et s
o later than inimediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the tew of 4
application as & credil against the sums sccured by this Mortgage.

3. Application of Payments. Unless applicable 1aw provides otherwise, afl pavinents recened by Lenduo uiduer e Nl
and paragraphs 1 and 2 hereot shall be applied by Lender [irst i payment ot AMOUNS pavable 10 Lender by Borrowes undet
paragraph 2 hereol, then 1o interest payable on the Note, and then o (he principal of the Noie. i

4. Prior Mertgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail ol Burrower's obhigations umler
any mongage, deed of trust or other security agrevinent with a lien which has priority over this Mortgage, including Borrowet
covenants to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and other charges, hines
and impositions attributable 10 the Property which may anais a priority over this Mortgage, and leaschold payiments of groung
rents, if any.

¢ Hozard lnsurance. Borrower shall keep the improvenenls now existing or hervatter crecied on the Property itsuned
agatnst loss by fire, huzards netuded within the term "exiended coverage.” and such ulher Basrds « Lender may regquire amd an
cack amounts and 1ot such periods as Lender may require.

The insuranee carrier providing the msurancd shatl be chosen by Bormower subject o approt ab by Lender, prosudad. thst
such approval shatl not be unreasonably withheld. All tnsurance polivies and renewals thereut Jhall be inoa lorm acceplable b
Lender and shall include a standard mortgage clause In favor of and 1n a form acceplable o Lender. Lender shall have the g
o hold the policies and rencwals thereo!, subject to the terms of any morigage. deed of trusl o othier security agreement with
lien which has priority vver (his Morigage. i

In the evens of loss, Borrower shall give promp! notice to the msurange carrier and Lender. |ender may make proot of loss '
i nol made promptly by Borrower. .

It the Property is abandoned by Borrower, or if Borrower falls to regpond 10 Lender within 30 days from the daic potice 15 '
imailed by Lender 1o Borrower that the insurance carmer ofters 1o settle a claim oy insurange bhenetits, Lender s snithornzed o
cailect and .ﬂpp:’}' the Insurance pmuceds at Lender’s vpion cither o restoritie or repair of hie Property or io the sty s ued
by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plunned Unit Developments, Barmoscr
shadl heep the Pl'U[H.'Tl‘j‘ 11 g{}ﬂd n:pair and shalt not comnit waste or perintl PMpairment of deterioration of the Praoperty RHTH
Sl vomply with the provisions of any lease if this Mortgage 1s on a leaschold 11 this Maortgage iy on g ugitan a condonuniut,
or & plinned unit development, Borrower shall perform all of Borrower's obligations under the Jeclaralion of corenuty Teabiig
ur governing the condominium of planned unit development, the by-laws and reguiations of the condomunivm or planped dm!
development, and constituent doCUmMents. |

1. Protection of Lender’s Security. 1t Borrower fails perforn the covenants and agreements copraned an this

Mortgage, or if any achion or proceeding 15 comumenced which matcrially aftects Lender’s interest in the Praperty. then Lender,
A Lender's option. upon natice to Borrower, iy make such appearances, disburse such sums. ncluding reasonable atlorness
leee, and Like such action as 15 neeessary o proted tender's interest, | Lender required mortgage insurance as i condition o
making the loan secured by this Mortgage, Borrower shall pay the premiums reguired maintain such insurance @ clect uno!
such time as the requirement for such insurance terninates i accordance with Borrower's and Lender’s writlen agreeiment o
applicable Taw.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. wih interest thereon, at the Nuie rate. shall beuesin
whdional indebledness of Borrower secured by this Mortgage. Unless Bosrower and Lender agree W0 other termy ol paynwnt.

Juch amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereol. SNothing contamned s
paragraph 7 shall require Lender to incug any expense ur take any aclion hereunder.

%. Inspection. Lender may make or cause o be made reasonable entries upon and inspections ol the Properiy, prosided
that Lender shall give Borrower notice prior 1o any such inspection specifyimng reasonable cause theretor related to benders
sterest 10 the Property.

9 Condemnation, The procerds ol any award or claim tor damages. direct or conseguenttal, 10 connection will: e
condemnation or other taking of the Property. of phrt thereot, or tor vonveyaney i heu ol vondenuadion., are herehy ass ooy
and shall be paid to Lender, subject o the terms of any morgage, decd of frust or othier secunity apreement with g ben whink
bas priority over this Morigage.

10. Borrower Not Relessed; Forbeuranee By Lender Not a Waiver. Extension ol the e tor pavient of IHHIITS )
of mnortization of the sums secured by this Mortgage granted by Lender o any suteessor il mnterest of Borrower shais 1
aperate to release, 1 any manner, the liability ot the original Borrower and Bofrower's sucuessars inanerest. bender all
b ruquirud (O COInence pru@m:dings against such suceessor or retuse to extend time tor payimenl Jor otherw e maedi!y
amorhizstion of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and Barrow er
cuccessors in interest. Any torbearance by bender n excruising any right or remedy hereunder. or othepwise afforded b
applicable law, shall not be o waiver of or preclude the exereise of any sueh right or renwdy .
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LOAN NO. 15990953

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agfﬁerm:ms rh#rt:*in
comtaitied shall bind, and the rights hereunder shall fnure to, the respective successors and dassigns of Lender and Bampower,
subject 0 the provisions ol paragragh 16 hereof. All covenants and agreements of Borrowuer shatt be joint and several. Any
Rorrower whe co-signs this Mortgage, bul does not execute the Note, (a) is co-signing this Mortgage only 0 mOrgage. grant
and convey that Borrower's interest in the Property to Leader under the terms of this Morigage, (bt 15 not personally hable vn
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hersunder may agree W exlend, modii
forbear, or make any other accommodations with regard o the terms of this Morigage or the Note withou! that Borrower’s
consent aml without releasing that Borrower or modifying this Mortgage as (0 thal BOrrower's interest i the Property.

12. Notice. Except for any notice required uhder applicable law 1o be given in another manher. (a1 4Ry e 10 Borrowes
provided for in this Mortgage shall be given by delivenng 1 or by mailing such notice by certiticd mainl addressad to Borrowe
at the Propérty Address or at such other address as Borrower may designale by notice 0 Lender as provided herom, and ebi
notice to Lender shall be given by cenified mail 1o Lender's address stated hercin or o such other address s Lender mua
designate by motice to Borrower as provided herein. Any notice provided for i this Morlgage shall be deemed 1) haoe been
given to Borrower or Lender when given in the manncr designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Morgage shall be the laws of the
jurisdiciion in which the Property is located. The foregoing sentence shall not limit the applicabiling of tederal daw 1o this
Morigage. In the event that any provision or clause of this Mangage or the Note conflicts with appheable Taw o sach conllind
shall net affect other provisions of this Moertgage or the Now which can be given effect withou! the contholimy pros ion, and
this end the provisions of this Mortgage and the Note arc declared 0 be severable. As used herein, “costs,” Teapenses dand
“attorneys' tees” include all sums to the extent not prohibited by applicable law or limited hercit.

14. Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and of this Mormgage at the e at
cxecution of alier recordation hereof,

15, Rehabilitution Loan Agreement. Borrower shail Tulfili all of Borrower’s obligations under any home rehalihibation,
anprovement, repair, of other loan agreement which Borrower eniers into with Lender, Lemder, at Lender s option, ifay fegquire
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assigniment of any rights, claims ar delenses
which Borrower may have againg parties who supply labor. materials or services in connection with improveinenls made o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part o! the Property oF any iiterest il
s sold or transferred {or if a benpeficial imerest in Borrower 15 sold or transterred and Borrower is not o natural persan withous
Lender's prior wrilien consent, Lender may. at ity oplion, fequire imngdiate payment in Tull ol all suns swrurod by the
Mortgage. However. this option shall not be exercisid by Lender if exereise 15 prohibited by federsl lan s of the daie o thes
Moregage,

I Lender exervises this option, Lender shall give Borrower notice of aceeleranon  The notwe shall provide a penod ot nod
less than 30 days Trom the daie the notive is delivered or matled within which Burrower rmust pay all sums sectred by ths
Mortgage. b Borrower taits to pay these sums prior to the expiration of this period, Lender may mnoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agrev a follows.

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sams secured by this Mortgage.
Lender prior to acceleration shail give notice to Borrower as provided in paragraph 12 hercof specilying: (1} the breach:
() the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums secured by this viortgage and sale of Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to bring a court action to asser! the noncxistence
of u default or any other defense of Borrower to acceteration and sale. If the breach is not cured on or before the date
spectlicd in the notice, L.ender, ai Londer's opiion, may declare all of the sums sccured by this Mortguge ta iwe
immediately doc and payable without further demund und may invoke the power of sale and any other remedies
permitted by applicable law. Lender shalt be entitled 1o collect 4l reasonable costs and expenses incurred in pursaing the
remedies provided in this paragraph 17, including. but not limited 1o, reusonable attorneys' foos.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Burrower in the manner prosided
in paragraph 12 hereof. Lender shall publish the nolice of sale once s week for three consecutive weeks i some
newspaper published in County. Alabama, and thereupon shall sell the Properts o the
highest bidder at public auction at the front door of the County Courthouse of said County, Lender shall deliver 1o the
purchuser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Properts al unh
sule. Borrower covenants and agrees that the procceds of the sale shall be applied in the following order: (@) o all
reasonable costs and expenses of the sale, including. but not limited fo, reasonable attorneys’ Tees and costs of Gtle
evidence: (1) to ull sums secured by this Mortgage: and (¢) the excess, if any, to the person or persons legaliy entitled
thereto,

18. Borrower's Right (o Reinstate. Noiwithstanding Lender's accgieration of 1he sums secured by tus Mortgage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender w enforee this Mongaee
discontinued 1t any lime prior to the earlier W ogvar 01 (1) the fifth day before sale of the Property pursuant o the power of sale
contiined in the Mortgage or (i) entry of a judgment enforving this Mongage if: (a)} Borrower pays Lender all sums which
would Be then due unider this Mortgage and the Note had ao aceeleralion oceurred s (b Borrower cures al} breaches of any ather
conenants or agreements of Borrower contained i this Morgage: ) Borrower paysy ali reasonable expenses invurred iy Lende
i entorcing the covenants and agreements of Borrower contaned to this Mortgage, and 1n enforcing Lender's remedies as
provaled in paragraph 17 hereof, including. but not inuted to, reasonable attorneys fees: and (d) Borrower takes such achion as
Leader may reasonably reguire 1o assure that the hen of ths Morlgage, Lender’s nterest i the Property i Bormower s
ohligation to pay the sums secured by this Morngage shall continue ummpaired. Upon such payment and cure by Borrower. this
Vartgage and the obligations secured hereby shall remain in tull force and elfect as 1f po aceeleration had occurred

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As addintonal sceurity hercunder, Borros
herehy assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 37
hereo! or abandonment of the Property, have the right to colleet and retain such rents as they beconwe due and payable
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LOAN NO. 19990853

Upon sceeleration under paragraph 17 wereof or abandonment of the Propesty, Lender.an penon, by agent ortby mdicfalhy
appuinted recetver. shal be entitled 1o enter upon, take possession of and manage the Property amd to collect {he rents of the
Property including those past due. All rents collected by Lender of (he receiver shall be applicd 1irst ta paynxnt ol the costs of
INAA 2 meit of the Property and collections of rents. imciuding, but not Himited to, recever s fees, premuums on Fpeeter s
nonds and reasufable sllomeys’ lfees, and then to the sums securad by this Morigage. Lender and the receiver shall be Iebile o

account onty tor those rents actually received.

. 20, Relegse. Upon payment of all sums secured by this Mortgage. this Mortgage shall becotie nui! and void and Leodet 5
shall release this Morigage without charge o Borrower, Rorrower shall pay all costs of recordation, 1 any.
21. Waiver of Homestead, Dower and Curtesy. Rorrower hereby warves all nghts of humesicad exemiphon i the ;

‘Property and relinquishes all right of dower and curnesy in the Property,

REQUEST FOR NOTICE UF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR — - —— ———====""
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of trust or other encumbrance with o ien wiih has
priority over (his Mortgage 1o give Notice to Lender., at Lender's address set forth on page one of this Mortgage. of iny detault
under the superior encumbrance and of any sale or other toreclosure action.

(N WITNESS WHEREOF, Borrower has executed this Morgage.

R » H“.” TLRTEN

M;QEN ,L |
L QQ@E;_q_,___ o (Scalt

LISA K. ALLﬂN Bl

_ Signed, seated and delivered in the presence of:

_ (Seab

H AT

E S

Jhoarerwmet

{Stget Original (hiisr

STATE OF ALABAMA, JEFFERSON County 58

On this 30TH day of DECEMEER . 1999 1. John G. Morrison, 11
. a Notary Public m and for said county and in sand state, herehy certity thal

NAVID R. ALLEN AND LISA R. ALLEN , HUSBAND AND WIFE,

. whose fgineds) are ‘n;zy.'d w. the
taregoing convevance, and who are known 1o me, acknowledged beforganfe \hat, being atormaed of the capneits
ol the contveyanee, Che Y execuled the same voluniarily and t ir actonthe ihe vane beaty dale

Ciiven under 1y hand and seal of otfice this 30th day
My Commission Expires: 03/03/2003 .
| IT
This instrunent wits prepared by
Jesica J. Spencer
2146 Centennial Drive
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