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This instrument was prapared by: JULIE ENNIS .

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrum uovtmt:uw‘ﬂm
, PRECISION HOMEBUILDERS, INC 110 Office Park, *
OUNTY OF JEFFERSON P.0. Box 381588 Birmingham, Alabams 35223
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. Birmingham, Al 356238

ONSTRUCTION LOAN MORTGAGE DEED |
ND SECURITY AGREEMENT a

. -Mmmw;nw-mmmamj)ar‘awm (De coeda—
fween  PRECISION HOMEBUILDERS, INC.. A CORPORATION

Fm‘th- of the Frat Part, H-Hlmlftlf refarrad to as M&tﬁm. and SouthTruat Morigage Corporation, of Birmingham,
a Delawars Corporstion, Farty of the Second Part, hereinatiar refarred 1o as Mortgagee.

|
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Juﬁhrmn County, Alabsma,
WITNESSETH:

.+ WHEREAS, thun;ld PRECISION HOMEDULDERS, INC ., » corporation,  had become justly indebted mthumonwm
he principel sum of TWO HUNDRED SEVENTY FVE THOUSAND TWOD HUNDRED AND NO/ D0 44275,200.00/DOLLARS.
r.2p much as may from time ¢ TiMe be gisburead hersundsr, oe avidended by & nots baaring even date herewith, payabis to

aid: Mortgsges: with interest thareon, of demana of a8 otherwisa provided thersin; and 3
. - ;

| WHEREAS, tha Mortgagor has agreed to grant this Mortgage 1o tha Mortgagee in arder to secure such sum, or 40 much :
araof as may from timé to time be dizbursed. including FUTURE ADVANCES to be advanced from time to time, and any 3
xtansiona of renewals thereot, and all othar indebtedness of tha Mortgagor to tha Morgages. absalute or contingent, whathar

ow owing or hareafter contracted.

- NOW, THEREFORE, the undersigned, in consideration of the indebiadness above mentionad, ang to SeCuUre tha prompt
dymant of same with intarest tharson, and skt other indebtedness of thae Mortgagor 10 the Mortgagoes, whether now axisting or
draattar incurred, and all sxtensions snd ranawals hareof or of any indebtadness of the Mortgagor to the Mortgagea, and turthers
o sscura the performance of the covenants, conditiona and agreements hereinafter set forth, have bargained and soid, and do
draby bargesin, seli, slien, grant and convey unte the Mortgages, its sucCessors and assigns the following described raal astate,
ying and being in SHELBY County, Alasbama, to wit:

MIMT,mcmﬂingmtheSmwﬂ:lﬁwm. lﬂ‘Sﬂw,Ml.nEﬂmw,ummhmp
Book 26 page 27 in the Probete Office Shelby County, Alsbama; being situsted ta Shelhy County, Alasbama.

Mineral pnd misiing rights excepted.
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' A portion of th¢ proceeds of this loan have been applied on the purchase price of the
. property described herein, conveyed Lo mortgagors simitaneously herewith.
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all building matarials, squipment, fixtures arxd fittings of svery kind or character now ownad or heresfter acquired
-fthuMndgmrinrmwpﬂonfqr_uudmmiminc wimthuhmruwmumt-dmtuhnlmﬂ-dmth-

sreinabove dascribed roal estate, whether suich materisls, aquipment, fixtures and fittings are actually located on of adjscent
o said real sstats or not, and whether in storags or atherwise, wherssoever the sams may ba located. The personal property

] ﬁ arain convaysd and morigaged shal . without limitation, sl lumber and lumber procicts, bricks, building stones and

OGETHER WITH

vilding blocks, asnd and cement, roofing material, paint, doors, windows, hardware, nails, wires and winng, plurnbing and
jumbing {ixtures, heating equipment and appliances, alectricsl and gas squipmant and apglisnces, pipes and piping, ornamental

\ nd decorative tixturss, and in géneral all buliding matsrial and aquipment of every kind snd chacacter used or uactul i connacuion

ith said improvemeants.

¥

\

. ‘; TOGETHER WITH sli rents, isaues and prafits thereof and the rights, privileges and appurtenances theraunto balonging of
o anywise appertaining, including all gas, electric, steam, hot air and other haating, lighting and cooking apparatus, anginex,

¢ & oitara. motors, bathtubs, sinks, water closets, basins, pipes, faucets and other ptumbing fixtures which are, of shall ba, attached

o said building of which shalt be deamed reaity ss between the parties hereto and sil persons claiming by, through or under tham.

‘Jjend conveyed by thig mortgage a8 a part of the sacurity for ssid indebtadness.
'l'\ ! .
e calted the "Pramises”.

\i All of the foregoing is sometimes hersinafter tor convenmeanc
:f " - __—-_———-_—"——_--
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) TO RAVE AND TO HOLD the Premises, and svery part harsof, unto tha M , its suCcessors and assigns, foan-
nd tha Mortgagor convenants with the Mortgages thet the M is lawfully geized in fee simple of the Premiset E
ingoodrinhttnnlllnd:nnvwmnlmn-tmuid:ﬂmﬂn ses ars fres and clear of all Hens snd iencumbrances 5
nd the Mortgagor will warant and foraver defend the titis to the sams unto the Mortgagee, ite successors and aaBigns, agNDSt
he lawtul o of i) persons whomaoever. | = T

This mongege ie mm and accepted on tha undarstanding that the following covanants, conditions md agreemaerits shall
ontinue in #Hfect $a long us any portion of the indebtednans hereby secured remains unpaid, to-wit: '

1. THIS G A FUTURE ADVANCE MORTGAGE. and the indabtedness shall be advanced by Mortgagea to Mortgagor »n
ceordance with 8 construction toan agreement of even date harawith, tha terms of which agreemant are made 5 part of this .
artgage. Thiz mortgage shali slsc sacure any and mil pther indabtedness now of hersafter owing from the Mortgagor to the

arigages.

. 2. At Mortunm': aption, Mortgagor will pay a "lata charge™ not exceeding four per centum (4%} ol any installment

whehn psid more than n (16) days after the due date thareof to cover the axtra axpensa involved i handiing delinguent

ayments, but such “late chargs® shall not be payable out of tha proceeds of any sale made to satisfy the indebtednass securad
:I*uhr. uniess such procasds are autficient to discharge the antire indebtednass and sl proper costs and exponsas secured thereby.

LR S | ™LA .

3 For the benefit of the Mortgagees, the buiidings on sakd Premises shall be constantly insurad sgainit loss by fire
nid other hazards, casualties and contingancias, axtendsd coverage, and other such coverage, in such mannsr and in such
ompaniea and for auch amounts ss may be raquired by the Mortgages, with lpss, it any, paysbia to Mortgagea, as s snterost
ay appear, and the Mortgager doss hereby tranzfer, masign, sat Ovel and deliver to the Mortgagee the fire and other insurance
olities covering said property, and it is {further agreed that ail of tha security for smd indebtedness shall pass to, and become
he property of, the purchaser at any foreciosure sale hersundaes, without the nacessily of notice, sale, desd or other procaedings
n consummation of such foreciosure, and it the Mortgagor fails to keep ssid propary insured as above specified then the
ortgages may, at its option, insure said property for its insurable vaiue, against loss by fire and other hazards, casuslities
nd contingencies, for its own hanstit, snd any amount which may be axpendead for pramiums on such insurdnce policies shall be
scured by the Hien of this mortgage and bear intarsat from the dats of paymant by the Mortgagee; it being understood and agreed
twean tha parties hereto that any sum, Or BuUMms, of money received for any damage by fire or othar casualty to any building, of
uildings, herein conveysd may be ratained by ths than holdar of the indebtednass secured by this mortgage and applied towerd
ayment of such indebtedness, aither in whola or in part, or, at tha cption of the holder of said debt, same may be paid over to
trustes, to be named by the Mortgagee, its SUCCASSOFS OF Assigns, to be applied in payment for any rapsir or replacement ot such
uilding, or buildinga, or for any other purpose of object satisfactory to aaid Mortgages, without affscting the lien of this morgage
or the full smount hereby, sscured.

! 4. The Premisea ?l"id the improvamants thereon shall be kept in good condition and no waste committed or psrmittad
hareon, netursl wear and t1ear excepted, and all taxes and nssessmants or other charges, which may be lavied Upon of accrue
gainst the Pramises, as well as ali other sums which may be or becomes kens or chsrges againgt the same, shall be pad and

: 5. Any cliaim of iinn which may be filed undet the provisions of the Statutes of Alabsma, relating 1o the Liens of
Eﬁuchanicu or materiaimer|, shali ba promptly paid and discharged by the undersigned and shall not be permitted to take pronty
var the lien ot this morigage. -

: 8. That any and all lagal requiremants, of any governmental agency wheretn the Premises ara located, shall be fully 1
gmptiad with by the Mortgagor. 3

: 7. Should defsult ba made in the payment of any INSUrBNCe PraTTsuim, taxes, assaasmanta of othar kens, of any other sum, !
as hersin provided, tMMuwmuﬁwﬂMh suthorized to pay sams and the sum, Of BUMS, 80 paid sheil be and becoms &
wart of the indebtedness sacured by tha mortgags, or the Mortgages or assigns may take possession of the Premisas, collect the
ints due or to becoma due therson and apply same in paymant of such delinguant taxes, assassments of uthdlr lans or, upon
application mada to any court of competent jurisdiction, be sntitied as a matter of right 10 the appointment ¢f p receives ot

tha rants. issuss and profits to ba dervad therefrom and with power to lease and control the Premisas for the benafit of the
ortgages or, at ita option, tha Morigagese may declare the whole of said indebtedness due and payable at once and the mortgage
ay be toracionad as hersinattes provided, but no delay of smilure of the Mortgagee to exercise this nght or any other option

piein shall be deemead a waiver of such right. .

8. The Mortgagor agreas to pay reasonable attornays’ feas and expenses incurred by the Mortgagee in agpiying tor &
aceivar. in protacting its interast in any litigation involving this real astats, in presenting claim under any adminiatration
ot othar proceading whers proof of cisims is requirad by law to be filed, or in foreciosing this mortgage by suit in any court
compstent jurisdiction, such faes and axperaes 1o be & part of the debt hereby secured.

) g, It is turthar agreec that if tha Mortgagor shall fail 1o pay or cause to be paid in whole, or any portion, of the

Jrincipal sum, or any instalimant of interesat tharson, snd any extenaions of renswais therecf, or any other aum, the payment of
vhich 1s hereby securad, as they or any of tham mature, sither by lapse of time or otharwise, in accordance with the agreements
and covenants harein contained, or should defautt be mads in the payment of any mechanic's lien, materiaiman's hien, insurance
dremiLims. tAX6S of agsesameants now, Or which may hereafter ba, levied against, or which may hecoma a lianh on said property.. of
should default ba made in any of the covenants, conditions and agreements herem contained ot in the construction loan agresment
gf even date herawith, then and in that event the whols of said principal sum, with interest thereon, and all other sums sacured
graby shail, at the option of the than holder of said indebtadnass, be and becoma :mmadiately dua and payable, and the hoidet of
the debt sacured shall hava the right to entar upon and take possassion of said property and sall aftar or without taking such
pasmssion of the same at public outery, in whola or in parcels, in front of the Court House door of the county wherein said
jroperty 1s iocated. to the highest bidder for cash, either in person or by auctionesr, after tirst giving notice of the time.

slace and tarma ot such sale by publcation once a weaak for three successiva weeks in 3ome NewaIpaper published in smd county,
nd, upon the payment of the purchase maney shall axecute to the purchasar at said sale a deed to the property 8o purchased.

a' e proceeds of such salp shall be applied (1) to the expensss incurred in making the sale, including a reasonabis attornay’s

loa 101 such services as fnay be necasaary, in the coliection of said indebtedness or the toraclosure of the mortgage; {2) to

he payment of whatavar sum, Of U4, the Mortgages may have paid out of become lisble 10 pay. in carrying out the pfovisions
51 this morigage, togethar with intsrest thereon; (3} to the payment and satisfaction of smd principst indebtedness and intersst
heraan to the day of sale and the balance, it any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may he
arecicged a3 now provided by lew in case of past dus mortgages, in which event a reasonable attorney's fes shall, among other
xpenses and costs, be allowed and paid out ot the proceeds of the sale of said property. In any avent, the purchaser under any
areclosurs sale, s provided hersin, shail be under no obligation to see to the propar application ot the purchase moneay

nd the Mortgagee or ths then holkder of the indebtednass hereby secured may become the purchasar as said sale and the
yuctioneer making the sale (s hareby authorized and empowered to axecutla a deed in the name and on behalt of the Mortgagos
a such purchasaer, and the cartificate of the holder of such indebtedneis, appointing said suctioneas 1o make such sale,

h nall be prima facie avidsnce af his authority in the premises. Morigagee shall also have sll rights and ramadies of a
sccured party under the Alabama Uniform Commercial Code.

; 10 in the avent of the enactment of any law, Fadesal or State, after tha date of this mortgege, deducting from the value
2t the fand tor the purposes of taxation any lien thareon, of imposing any hability upon the Mortgagee. in reapact of the ndebitednops
acurad hareby, or chenging in any way the laws now in force for the texation of mortgagea, or debts secyrad by

ortgages, of the MannNss of collection of any such taxes, 80 ag 10 the affect this morigage, the whole of the principsl sum
securad by this morgege, together with tha intarest due theraon, shall, at tha option of the Mortgagee, without notice 1o any
harty, bacoms immediataly due and payabis.




11, H alt or any part of tha Pramisas shall be damaged of taken through condemnation {which tarms whan uséd in this'
ortgage shatl inciude any damage or taking by any governmental authority, and any transfer by private sals in lisu thereot},

ther temporarily or permanently, the antire indebtedness secured hereby shali st ths option of the Mortgages becoma immadijtely
ue and payabla. The Mortgagee shall be entitied to all compensation, awards, and other payments of reliaf therafor and 1
eraby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's name, any action of.

rocepdinge relating to any condamnation, and to sattle or compromise any claim in connaction tharawith. Al .such compensdtion,
o are herahy assigned by the Mortgagor 10 the

wards, damages, claims, righta of action snd proceads nnd the right therst
ortgages, who, after deducting tharafrom all its expenses, including attorney's fees, may release any moneys so racaeived by i
ithout affecting the lian of this mortgage of may apply the same in auch manner as the Mortgagee shall detecmine to the

then remaining shali ba paid 10 the Mortgagor. The

eduction of the sums secured hereby, and any balance of such maonaeys
origagor agrees to exacute such further aasignments of any' compensations, awards, damages, rights of actien, claims and

roceads as the Mortgagee may require.
' 12. This mortgage creates a gecurity intarast in the parsonal properny ot tha Mortgagaee herein dascribed, and

nall constitute a Sacurity Agreament under the Alabama Uriform Commerciat Coda. Mortgagor covenants and agrees to axecute,

e and refils such financing statements, continuation statemants or other documents that Mortgages shall requife.

atd nate and any renawal or axtension thereaf and all other indebiadnoss
be made hereunder, and reimbursa said Morigagee, its SUCCORBOrS ar
insurance or other liens and interest tharean
and void; otherwips

13. Provided always that if the Mortgagor pay 3

ecurad by ths mortgage including alt future advancea to
gsigns, 107 BNy amount it may have axpended in paymaent of taxes, asagcasmants,
nd shall do and perform all other acts and things harein agresd to be done this conveyance shall be nult

t shall remain in full force and affect.

rtgagor shall be construed 1o rafor to the maker or makérs
d all covanants and agreements harain contained shall bind the

Singular and piursl words used hersin to designate the Mo
signad and avery option, nght and privilege herain resarved

f this mortgage, whéther one or more parsons or a corporation, an

girs, parsonal raprasentatives, SUCCAS3OTS and assigns of the under

¢ sacured to the Mortgagee shall inute to the benafit of its succosdord and assigns. 4
. y

IN WITNESS WHEREQF, PRECISION HOMEBUILDERS, INC., A CORPORATION,
has hereunto get its signature by

PRECISION HOMEBUILDERS, INC. [

g L e ) A . r-

SAM L. BAKER, Ita President, who is duly authorized to
sigh this the>* day of _ {J+c ., 1998 ,. R _ g
BY: <di.n- LT vood U 1Seal)

SAM L. BAKER ITS: PRESIDENT

ISTATE OF ALABAMA

COUNTY OF JEFFERSON
|, the undﬂrsignﬁd authority, a Notary Public

- ~whoss name signed to the foregoing conveyance, and who
before me on this day that, being informed of the contents

in and for said County in said State, hareby certify that

known to ma, acknowiedgec

y the same bears data.

1999

of the conveyamce axpcutad the samse voluntarily an the dé

Given under my hand and official seal this day of

E e L i LA

Notary Public

|
’SEL‘ATE OF ALABAMA

ICiﬂUNTY OF .
1, the undarsigﬁad authotity, s Notary Pubiic in and for said County in said State, haraby cﬁnifv that !
| , whose name signed to the foragoing convayance, and
fvghn kngwn 1o M8, acknowlsdged before me on this day that, being informed of the |
day the samae l::e:ars date.

%:nntﬂnts aof the conveyancea axecuted the sama voluntarily on the

day of 1999

Given under my hand and official seal this

E Notary Public
ISTATE OF ALABAMA

|
ICOUNTY OF JEFFERSON

I the undersigned authority, a Notary Public in and for said County n said State, hareby certify that .
SAM L. BAKER whose name as PRESIDENT ot PRECISION HOMEBUILDERS, INC. a corporation,

and is who is known 1o me, acknowledge before me on this day ‘
h officer and with full authority, executed the

hat, being informed gf the contants of the conveyance, he, as suc
ame voluntarily for and as the act of said corporation.

E signed to the foregaing conveyance,
a ‘1{::"'+ v
—

|
|
|
, Given undar mw,r hand and official seal this

ﬁ
|

ogsi4 AM CERTIFIED
| SELIY CONTY JUIGE OF PROBATE
’ 003 MHS 426,30




