This inatrumant was prepared by: JULIE ENNIS /

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Morigege Corporption
: PRECISION HOMEBLILDERS, INC 110 Office Park Drive

OUNTY OF JEFFERSON P.O. Box 381588 Birmingham, Alabama 35223

S Birminghsm, Al 318238 ‘

ONSTRUCTION LOAN MORTGAGE DEED
NDI SECURITY AGREEMENT

- mmmmwmmmtutm '56“?Hwnf (e conor 189 7 . by and
botween . PREGISION HOMEBUILDERS, INC., A CORPORATION
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F&hi&l of the Firyt Fart, harsinatter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Eirmiﬁgham.
Liatterson County, Alihlmlp a Deiaware Corporation, Party of tha Second Part. hereinaftar refarred to as Mortgagee,

| : WITNESSETH: :

WHEREAS, the said PRECISION HOMEBU ,:m..lw. mmmmwimmﬁmwm
principal sum of TWO HUNDRED TWENTY THREE _ HUNDRED AND NO/100--—-—{0223,200 OOADOLLARS.

mnmchumﬂumﬂmmmmﬁm-d . a8 svidenced by s note bearing even duate herewith, peyable to

sld Mortgages; with interast thereon, on demand of as otherwite provided thersin; sovd :
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WHEREAS, the Mortgagor has sgreed to grant this Mortgage to tha Mortgagee in ordar to secure such sum, of 50 much
ersof as may from time to tima be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions of rengwais tharec!, and ail ather indebtedness of the Morigegor to the Mortgagee, absclute or contingant, whathaer

ow owing or hereafter contracted. *

NOW, THEREFORE, the undersignaed, in consideration of the indebtedness abave mentioned, and to sacure tha prompt
ayrnent of aame with interest theraon, and afl other indebtedness of the Mortgagor to the Mortgagee, whathar now axisting or
arsafter incurred, and all axtanasions and renawals hereof or of shy indebtedness of the Mortgagor to the Mortgagee, and further
o sacure the parformancs of tha covenants, conditions and agreements harsinatter sat torth, have bargained and sold, and do
ereby hargain, sell, alisn, grant and convay unto the Mortgages, ite successors and assigns the following described raal astete,
ving and being in SHELBY County, Alabama, 1o wit:
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MIW.MmﬁemdwmIPW,HWM.HWHMMH”:
, im the Probats Office of Shelby Comnty, Alabama; being situated in Shelby Coumty, Alabama.
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Tqﬁherwlthmmm:mmmmmtmdﬂys,mmm.mum:mkduiyducrbedlnt
Declaration of Essements and Master Protective Covenants for Lakes, a Residential Subdivision, recorded
Inst.#1994-07111 and amended In Inst.#1996-17543 and further In Inst.# 1999-31095 in the Probate OfTkce of
County, Aummmmumanm,cmmmnmmwm,an
Subdivision, 16* Sector, recorded as Inst. #1994-T111 and Imt. #1996-17543 in the Probete Office of Shelby County,
(M.wmﬂmm,ummmmmmu.mwm
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property described herein, conveyed to mortgagors simutaneously herewith.

i
A portion of the proceeds of this loan heve been applied on the purchase price of the
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TOGETHER WITH &l buildinq rmaterials, aquipmeant, fixtures and fittings of avery kind or character now ownad or heraattar acquired
the Mortgagor for the purposs of or used or useful in gonnection with the improvemants locsted or to be Jocated on the
reinabove described reel estate, whather such materiais, equipment. fixtures and fittings are actusfly locsted on or adjacent
of seid resl estate or not, and whether in storage or otharwise, wheresosver the same may be located. The ptrwnal! property
{uin conveyad and mortgaged shall Inclixde, without limitation, sl jumber and lumber products. bricks, building stonaes and

ilding blocks, sand and cement, .roofing materiai, pant, doors, windows, hardware, nails, wirss and winng, plumbing and
J piumbrng fixtures, heating squipment snd appliances, electrical and gas squipmant and appliances, pipes and piping, p-rnarmntnl
rld decorative fixtures, and in generel all buliding material and squipment of avery kind and character usad or usatul in connaction

y th said improvements.
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'. TOGETHER WITH all rents, issues and profits thersof and tha rights, privilages and appurtenances thersunto belonging or
n! any wiae apgertaining, mnciuding all gas, elactric, steam, hot air and othar heating, lighting antd cooking apparatus, engines,
juilms, motors, Dathtubs, sinks, water closets, basina, pipes, faucets and othar plumbing fixtures which are, or shall be, attachad

asid building of which shall be deamed reaity as between the parties harato and all persons claiming by, through or under them, \

Ad conveyed by this morgage s a part of tha ascurity tor said indabtedness. .
|
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All ot the furugnihg is sometimes hereinafter for conveniance called the "Premses”.
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| TO HAVE AND TO HOLD the Pramisss, snd every port hereot, unto thllulultg:u its successars and seslgns, fmvc’.
nd: the Mortgagor convenants with the Mortgagee that the Mort is lewfully seized in foe simple of the Precnisad and

8 'good right to sell and convey the same as aforeaaii; that the aré frea and clsar of il ens snd encurnbrences
the Mortgagor will warrarmt and foraver defend the title to the same unta the Mortgages, its successors snd sssigns, aganat
lawful clsima of alt persons whomsosver, = ;

This mortgage is made and sccaptsd on tha understanding that the following covenants, conditions and agrasments shal
ontinue in wffect so long as any portion of the indebtednass hereby sacured remsins unpaid, 1o-wit:

1. THISIS A FUTURE ADVANCE MORTGAGE, and the indabtacness shall be advanced by Mortgagee 1o Mortgagor i
ccordancs with a construction loan agreamant ol aven date herawith, tha termis of which agreemant ars mads & part of ths
oftgagés. This mortgage shall also secure any and sk other indebtednass now or hereafter awing from the Mortgagor to the

oitgages.

i 2. At Mortgeges's option, Mofigagor will pay a "late charge™ not axceeding four psr cenmum (4% of any nstaliment

hen paid mors than fitiseh (15} deys after the dus date thareo! 1o cover the axtra axpenss involved in handling delinquernt
ayments, but such “late charge” shall not be payable out of the proceeds of any sale made to satisty the \ndebtedneas sacurad
arpby, uniess such proceeds are sutficient 10 discharge the entire indebtednass and all proper costs and &xpensas secured theroby.

: 1. For the benafit of the Morigages, the bulldings on said Premizes shall be constantly insured againat 1088 DY tire

ng other hazards, casualties and continganciss, extended Covarage, and other such coverage, in such mannet and in such
ampanies and tor such amounta as may be required by the Mortgages, with loss, if any, psyabla to Mortgagge, as its interest

ay sppear, snd the Mortgagor does hersby transfer, assign, set over and deliver 1o the Mortgages the firs and other insurance
olicies covering said proparty, and it is further apreed that all of the security for said indebtedness shail pass to, arnd become

he property of, tha purchasar at sny foreclosure sale heraunder, without the necessity of notice, sale, deed oF other proceedmgs
n consummation of such foreciosure, and i the Mortgagor fails to keap said property insured as abaove specitied then the
ortgagea may, at its option, insurs said proparty for [ta insurable value, againat loss by fire and other hazards, casusities

ng contingencies, tor s own bapefit, snd sny armount which may be expandsd for premiums on such insurance policiea shall be
acured by the lien of this mortgage and besr interest from the date of payrnant by ths Mortgagee, it being understood and agread
tween the parties hereto that any sum, of sums, of money raceived for any demage by fire or other casualty 10 any builiding, oF
uvildings, hersin conveyed may be ratained by the then holder of the indebtadnass sacured by this morigage and applied toward
aymeant of such indebtednass, either in whole or in part, or, at the option of the holdar of ssid debt, seme may be paid ovel 10
trustes. to be named by ths Mortgagse, Ha SUGCOSSOrS Of Assigns, to ba appled in payment for any repsir or repiacement of such
uilding, or buildings, or tor any othar purpose or object satisfactory to ssid Mortgagee, without affecting the lien of ttus mongage
o1 the full smount hereby secured.

. A. The Premisss snd the improvementa theresn shall be kept in good condition and no waste committed or parmitted
herecn, natural waar and tess sxcepted, and sl toxss and ssssasmanis Of other charges, which may ba leviad upon or accrus

net tha Premisas, as well 35 a8l other sume which may be or bscome lisng or charges against tha sams, shall be paid and
I*Ehlfg'ad by the undersigned promptiy as and when o levied or assessed and shall not be permitted to become dalinquent or
0;take priority over the lien of this mortgags. -

i 5. Any claim of lien which may be filed under the orovisions of the Statutas of Alabama, reiating 1o the liens of
achanics or matariaimen, shall be promptly psid and discharged by the undetsigned and shall not be permitted 1o take prionty
Fﬂur the lien of this morgage. .
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| 6. That any and all legal requirermnents, of any govarnmentsl agency wherein the Prermisos are locsted, shail be fulty
kgmplied with by the Mortgagor. |

: 7. Should datault be mads in the payment of any insurance pramium, laxes, assassments of other liens, or any other sum.
v hersin provided, the Mortgages or assigns shall be authorized to pay same and the sum. or UmMe, 80 paid shall be and become &
nint of the indebtadness sacured by the mortgega, or the Mortgegee Of assighe may take possassion of the Premises, cotect the
nts dua of 1o HEWMWNMMHWtﬁ:mhdﬂWT taxes, sssesaments of other [lens ot UPON
application made to any court of competent jurisdiction, be antitlad as a matier of right 10 the appointment of & receivel of
o rents, issuas and profits to be derived therefrom and with power to lmase and contro! the Premises for the banafit of the
nﬂulnuu ar, at its optioh, the Mortgages may deciare tha whole of said indebtadness due and payable at once and the mortgage
ay be foreciosed as hersinafter provided, but no detay or tafure of the Mortgagea to axercise thia right or any other option
prain shall be deamed 8 waiver of such right.

, 8. Tha Mortgagor agraas to p-‘ raasonabie attorneys’ tees and expenses incurred by the Mortgages in applying for a

gcaiver, in protecting Ha interest in sny litigation involving thic real estpte, in prassnting claim under any sdmunistration

of nther proceeding whera proof of ctaims is required by lsw to be filad, or in fareclosing this mortgage by suit in any coun

{ competent jurisdiction, such fews and sxpenses to be a8 part of the debt hereby secured.

9. It is further agresd that if the Mortgagor shall fail ta pay or causs 10 be paid in whola, or any portion, of the

pncipal aum, or any instalimant of interest thataon, and any pxtensions or renewaks tharaof, or any other sum, tha paymant of

hich is heraby securad, as thay Or any of them mature, eithar by lapse of time or otherwise, in accordanca with tha agreements

i covenants herein containad, or should default be made in the paymant of any machanic's ien, materisimen’a lien, insurance

reMIUMS, 1axes or asseasments now, of which may haceatter be, lavied againat, or which may becoms a lien on 58kl property. of
suld default be made in any of the covenants, conditions and agraaments herain contained or in the construction 10an sgreament

f aven date harewith, then and in that event tha whole of said principal sum, with interest thareon, and all ather sums seCw
sraby shall, at the option of the then holder of said indebtadness, be and bacome immediataly due and payable, and tha hoidet of

hia debt sacurad shall have the right 1o anter upon and take possession of said property and sell after or without taking such

josseasion of the same at public outcry, in whaole or in parcels, in front of the Court Housa door of the county wharein sad

jroperty is Jocated, 1o the highest biddar tor cash_ sither in parson of by auctionasr, after first giving notice of tha time.

llacs and terms of such sale by publication once 2 weak {or three successive waoks 1 30Me nawipaper publiated in sa1d county.

nd. upon the payment of the purchase money shall execute to the purchaser at said sate & dead 10 the property so purchasad,

rha proceeds of such sald shall be applied (1) to the expenses incurred in making the sale, including a reasonable attorney 3

ea tor such sarvices as may ba necessay, in the collection of said indebtednass or the toraclosure of the mortigage. {2} to

he payment of whatavey sum, of BUMS, the Mortgeges may have paid out of bscema liable 10 pay, in cammying out the provisions
L1 this mortgage, togathpr with intersst thereon; (3) 1o the paymant and satisfaction of said principal indabtedness and interest
inaraon 1o the day of sole and the hailance. if any shall be paid over to the Mortgagor, or assigns. Or sad Mortgage may be
oreciosed as now providad by law in case of past due mortgages, n which svent a raasonable attorney’'s fee shall, among other
yxpanses and costs, be nllowed and paid out of the proceeds ol the sale of ssid property. 1n any event, the purchaser under any
oreciosura sale, as provided harein, shall be under no obligation to aes to the proper application of the purchase money

hnd the Morigages or the then nolder of the indebtedness hersby securad may bscome the purchaser as said sale and the
ywuctionaar making the sale is heraby authorized snd empowered 10 execule a dasd in the nama and on behalf of the Martgagos
o such purchaser, and the certificate of the holder ot such indebtedness, apponting gaid auctioneer 10 make such sale,

shall be pnma facis sviddnce of his authority in the pramises. Mortgagea shall also have all rights and remedias ol a

kocured party under the Alabama Uniform Commercial Code.

.

10. In the avent of the anactmant of any law, Federal or Cyate, aftar the date of this mortgage, deducting from thae vaiue
secured hareby, or changing in any way the laws now in force for the taxation of mortgeges, or debis secured by

artgages, or the manner ot cotlection of any such taxes, s0 21 10 the affect this mortgege, the whola of the principal sum
sacured by this mortgage, together with the intarest due thereon, shali, at the opticn of the Mortgagee, without notice 10 any
harty, become immediately due and payable.

»f the land for the purposas of taxation any Hen thereon, or imposing any liability upon the Mortgages, in respact of the inﬁahtudnur:
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lle iand refile such financing stalements, continuation statements or other documents that Mortgagee shall raquire.
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ecuted by the moftgage including all future advances to be made hereunder, and reimburse said Mortgages, its sutcessors or
sajgng, for any amount it may have sxpended in paymaent of taxes, assezements, insurance or other hans and intarast thereon
nd ahall do and perform il othar acta and things herein sgresd 1o be done this conveyance shall e null and void; otherwise

Cah

f this mortgage, whather one or More parsong or a corporation, and ail covenants and agresments herein contanad shall bind the
ows, pereons! rapresentatives, BUCCOLSOTS and asgigns of the undersigned and every option, right and privitega hergin reaarved
( secured 1o the Mortgages shall inure to the benefit of its successors and assigns.

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

L, , whose name signed to the foregoing conveygnce, and who Known tg me, acknowiedged
dfora me on this day that, being informed of the contents
ha conveyadce ; sxecutad the same voluntarily on the day the same bears date.

of t

ISTATE OF ALABAMA -
COUNTY OF

who

¢on

KTATE OF ALABAMA
COUNTY OF JEFRERSON

ib signed 1o the foregding conveysnce, and is who is known 10 me, acknowledge before me on this day
fhat, being informed of tha contants of the conveyance, he. as such officer and with full authority, axacuted the
ﬁama voluntarily for nhd as the act of ssid corporation.

ither temporarily or permanently, the entirs indebtedness secured harsby shall at the option of the Mortgages bacoms immedijitely

rocesdings relating to eny condemnation, and to settle of € omise pny claim in connaction therewith. All.such campansdtion,
wards, demages, claims, rights of action and procesds and right therato are heroby assighed by the Mongagor to the
ortgoegee, who atter deducting therefrom all its expenses, inctuding attomey's fees, may release any moneys s0 Tacaived by it
ithaut sttecting the ken of this mortgega or may spply the sama in such manner as the Mortgagee shall determine to the

oftgagor agrees to sxecule such further assignments of any compensations, awsrds, damages, rights of actipn, claims and

and payable. The Mortgagee shail be sntitled to all companaation, awerds, and other psymenis or rolief theretor and is
by authorized, st ita option, 1o CONMMANCA, BRPAN in and prosecuts, in its own o the Morigagor's name, any sction o4

ction of the sums secursd hareby, snd any balance of such moneys then remaining shall be paid to the Mortgagor. The

aede ag the MOrtgagens may requile,
12. This mortghge Cresias 8 sacufity interast in the personat property ol the Mortgagee herein described, and
constitute a Secufity Agreement under the Alabama Unitorm Commercial Code. Mortgagor covenants and agrees to execute.

13. Provided slways that if the Mortgagor pay said note and sny renawasl or axtension thareot and all other mdebtednoss

all remain in $ull tores and effect.

Singutar and plurﬂ words uted narein 1o designate the Martgage? enall be construed 10 refer to the mahker or makars

IN WITNESS WHEREOF, PRECISION HOMEBUILDERS, INC., A CORPORATION,
gis“haraunta get it signature by

L. BAK Its Prnld&, who ie duly authorized to ECISION HOMEBUILDERS, INC.
sigh this tha%n}y of ¢, 1999. FE .f;_-;;'_._/E_B .Ca

-

|, the undersigned authority, a Notary Public in and for smid County in seid State, hereby certity that

Given under nw hand and officisl ses! this day of . 1999

Notary Public

1, tha underuigﬁad authority, a Notary Public in and for said County in said State, hereby certify that

; , whoae name gigned 1o the {toregoing conveyance, and
known to me, acknowledged before me on this day that, being informed of the
tants of the conveyance executed the sama voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 1999 -

Notary Public

|, the undersignad authority, a Notary Public in and for said County in gaid State. haraby certify that -
SAM L. BAKER whose name as PRESIDENT of PRECISION HOMEBUILDERS, INC. a corporation,

Given under my hand and official seal this 2, Y > day of (3. oA, 1999

_-—
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ARY PUBLIC STATE OF AL AWAMA AT LARSE

My COMMISEION EXPIRES A OAS ST . BOUE.
|
BONDED THRL NOTARY mipLic uml“lmﬂ
|

04i/06/2000-00571
08110 AM CERTIFIED

; SHELDY COUNTY JUDGE OF PROBATE
| 003 WS #8.%

00000571
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