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Morg ALABAMA
3,“.3..‘“3':,}' D,j:",o;"m’ OPEN-END LINE OF CREDIT
PO MORTGAGE

(THIS OPEN—END LINE OF CREDIT MORTGAGE SECURES A LINE OF CREDIT
AGREEMENT WHICH PROVIDES, SUBJECT TO CERTAIN CONDITIONS, FOR
~ OBLIGATORY ADVANCES AND FOR A VARIABLE INTEREST RATE)

NOTE TO JUDGE OF PROBATE: This Morigage secures an open-end of revolving indebiadnesas with
residential real property or interesis therein. Therefore, under Section 40-22-2(1)b Code of Alabama 1975,
as amended, the mortgage flling privilege tax shall not excead $.15 for each $100.00 or fraction thereof,
of the Credit Limk of $100,000.00, which s the maximum principat indebledness, of fraction thereo!, to be
secured by this morigage at any one time.

NOTICE THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT
PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
CREDIT AGREEMENT BETWEEN MORTGAGEE AND THE RORROWER NAMED HEREIN.

THE REAL PROPERTY MORTGAGED HEREUNDER 1S THE RESIOENCE OF THE BORROWEH

HEREUNDER.
STATE OF ALABAMA )
| SHELBY COUNTY )
i THIS INDENTURE is made and entered into on  December 21, 1999
! among the Morigagor, (herein “Borrower”) JOHN F TAYLOR and MERRY S ROUTMAN, '
AKA/FKA: MERRY L TAYLOR
with the Property Vesting/Relationship of HUSBAND AND WIFE
whose mailing address s 1091 Greymoor Road
Birmingham, AL 36242
and the M o8 (herein “Lande n Dean Witter Credii Corporation
origeges (e or) 08 ALORAL AVE SUITE 102
MURRAY HILL, NJ 07974 '

Reckais

A. The Seoured Line of Credit. JOHN F TAYLOR (hereinafies callad the "Borrower,” whether one or
mare) is (are) now or may become inthe futuire justly indebled to Lender in the maximum principal amount
. and an ollara ($100.000.00) (the "Credit Limit™) under a certain open-end
; line of credt established by Lender for Borrowar pursuant to an agreement entitied “Agreament and
. Disclosure Statement” sxecuted by Borrower in favor of the Lander, dated December 21, 1889 (tha “Cradit
! Agreement”™). The Credit Agresment provides for an open-end credit pian under which Bomower may
borrow and repay, and reborrow and repay, amounts from the Lender up to a maximum prncipal amaount

al any one time outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges o be computed
on the unpaid balance outatanding from timé to time under the Credit Agreemernt at an adiustable annua!
percentage rate. The “Account Prime Rate” will ba the rato publishod and anncunced as the "Prima Fate”
inmmmmmmdwmmmmﬂmmcmm Oate of Borrower's
billing cycle. The Closing Date 'of Borrower's biling cycia is shown on Borrowar's billing statement. H
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Borrower's Closing Date is not a business day, the "Account Prime Rate" will be the rate published as the
“Prime Rate" in the Joutnal on the naxt preceding business day. Ater Lendar computes the applcable rete,
k will be applied to Borrower's Account on the first day of Borrower's naxd billing period. Any increase in
the annual percentage rate may resuft in increased finance charges and increased minimum payment
amounts under the Cradit Agreement.

C. Maturity Date. if not sooner tarminated as set forth herein, and if not renewed for an additional ten
{(10) year term, the Credit Agreement will tarminate ten (10) years from the date of the Credit Agreement,
and afi sums payabla thereunder (principal, interest, axpensas and charges) shall become due and

payabie in full.
Agrasmant

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances
herelafora. now, or from time to time hersafier made by Lender to Borrower under the Credit Agreement,
of any axiansion of renewal thereof, up to a maximum principa amount at any one time outstanding not
exceeding the Credit Limit; (b) all finance charges payable from time to time on said advances, or arnty part
thereof; (c) ali other charges, costs and sxpenses now or hereafler owing by Borrower {0 Lender pursuant
to the Cradit Agreemant, or any axtension or renewal thereot, (d) all other indebtedness, obligations and
tabilities now of hereaier owing by Bomower to the Lender undaer the Credit Agresmant, or any extansion
or renawsl thereof: and (@) alladvances by Lender under the terms of this Montgage (the aggregats amoumnt
of ail such iterns described in (a} through {e) above beéing horeinafer colectively calied "Dabt*) and the
compliance with all the stipulations herein containgd, Bormower does hereby grant, bargain, seliand convey
unto the Lander, tha following property and interests therein (herainafter together called the “"Raal Estate™)

1. All that cerntain tract or parcel of land located in Sheiby County, Alabama, mote particularly
described on Attachment A attached herato and made a pert hereof; and

2. Ali buildings, structures and improvements of avery nature whatacever now or hereafter
situated on the land describad in Aitachment A and all fidures of every kind and nature now or
hereafter owned by Borrowsr and located in, on or about, of used or Intended to ba used in
connection with the use, operation or enjoyment thereof, togather with all the rights, privileges,
appurtenances, tsnomaonts, easements, rights of way, mineral rights and profits, water, water
rights and powers, herediamaents and all fodures now or hereaflar owned by Borrower and in
snyway belonging, relsting or appertaining to the Real Estate, all of which shail be deemed Real
fstate and conveyed by this Morigage.

To have and 1o hold the Rea! Estata unto Lender, its successors and assigns foraver, Borrower
covenants with Lender that Borrower is lawfully seieed in fae simpie of tha Real Estate and has a good right
to sell and convey the Real Estata as aforessid; that the Resl Estata is free of all encumbrances, excap! tha
lien of current ad vaiorem iaxes, the prior morigage, if any, hereinafter described and any other
sncumbrances axpressly set forth above; and Borrowsr wilt warmant and forever defand the title to the Real
Estate unto the Lender, against the lawlul claims of all persons, except as otherwise herein provided.

This Morigage secures an open-end line of credit under which Lander 8 committed to lend to Borrower
and Borrower may bormow and repay, and reborrow and repay, from Lander from time to time amounts up
to & maximum principal amount at any one time outstanding not exceeding the Credit Limit. This mortgage
shall not be deemed satisfied not shalititie to the Real Estate he divested from Lender by the payment in
fuil of ail the, Debt &t any one time outstanding since further borrowings could thereafter be made by
Borrower undar the terms of the Credit Agreement. Instead, this morigage shall continue in effect unti all
ofthe Dabt shall have been paid in full, the Credit Agreemant shall have been terminated, Lender shall have
no obligation to extend any further credit to Borrower and Lendarshalihave exacuted an appropriate writien
inatrument of satisfaction. Lender agrees to execute such an instrument prompitly following Borrowar's
request therefor upon the ulfiiment of the conditions set forth above. Nothing contained herein shal be
construed as providing that this'Morigage shak secure any advances by Lender to Bomower under the
Credit Agreemant In & maximurm principal amount at any one time outstanding in axcess of the Credit Limit
sot forth above uniess this morigage shall have been amendad to inCrease the Credit Limit by written
instrument duly recorded In the probete office in which this Morigage was onginally recorded.

This Mortgage is junior and subordinate to that certain morigage from JOHN F TAYLOR to CHASE
dated 11/23/99 and recorded in' Volume 1988, st 20631 in tha Office of the Judge of Probate of Sheiby,
Alabama. Borrower agreds not to renew or otherwise add to the indeblednees secured by such prior
Mortgage without first paying the debt in full.

Borrower hareby suthorizes the holder of a Prior Mortgage sncumbernng the Real Estate, if any, to
disclose to Lender the following infarmation: (1) the amount of indebtedness secured by this Mortgage, (2)
the amount of such indebtadness that is unpaid; (3) whethaer any amount owed on such indebtednesa i
or has been in armears; (4) whether there is or has been any default with respect to such mortgage or tho
indebtodness secured thoreby: and (5) any other information regarding such morigage or the
indebtedness secured thereby which Lender may request from time to time. |

it this Mortgage is subordinate to a Prior Morigage, Barrawer expressly agrees that it defuult shouid
be made in the payment of princiipal, interset or any other sum payebie under the terms and provisions of
such Prior Mortgage, or i any other event of defauk (or event which upon the giving of notice or lapse of
time, or both, would constitute an avent of defaul) should occur thamunder, Lender may, hut shaill not ba
obligated 1o, cure such default, without notice to anyone, by paying whataver amounts may be due, of
aking whatevar cther actions may be required, under the tarms of such Prior Mortgage so as to put the
same in good standing. | :
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For the purposa of further securing the payment of the Debt, Borrower agress 1o (1) pay al taxes,
asssssments; and other bens taking priority over this Mongage (hereinanter jobitly calied “"Liens™), and i
dafault is made in the payment of the Liena, or any part theraci, Lender, at is option, may pay the same,
2) keap e Real Estate continuously insured, in auch manner and with suth companios as may o
satistactry 10 Lender, ageinst loss by fire, vandalism. makicious miischief and othar porils usually coverod
by & fre insurance policy with standard extendad coverage andorsemant, with loss, 1f any, payabie 10
Lender. as its inlerast may APPaar such insummnce 10 be in an amount st least equal to the ful insurabile
value of the improvemaents iocated on the Reeil Estate unless Lander agrees in writing that such insurance
may be in a leesar amount. Subject to the rights of the holder of the Frior Mortgage, If any, set forth above,
the original insurance policy and all replacaments therefore. shali ba delivered to and held by Lendar until
the Debt is paid in full. The insurance policy must provide that it may nol be cancellad without the iInsurar
giving at least fiteen (15) days prior written notice of such cancaliation to Lender. Subject W the rights of
the hoider of the Prior Mortgage, if any, set farth above, Borrower hereby asaigns and pledges to Lender
as further security for the payment of the Debt aach and every poiicy of hazard insumnce now of hereafter
in affect which insures said improvemaents, or any part thareot, togethor with all right, titie and intereat of
Borrower in and 1o sach and every such policy, including but not limited to all of Borrowar's nght, titke and
interest in and to any pramiums pai on such hazard insurance, including all ight to retum premiuma. |f
Borrower fails to keep the Reai Estate insured as specified above, then atthe sloction of Lendear and without
notice 1o any parson, Landsr may deciarg the entire Dabt due and payabls and this Morigage subject 1o
foreciosure, and this Mongage may be forecicsed as hereinafter provided; and regardiess of whather
Lender deciares the Debt due and payable and this Morigage subject to foreciosure, Lender may, but shal
not be obligated o, insure the Real Estata for its full insurable value {or for such jeaser amount as Lender
may wish) against such risiks of ioss, for its own benefit, the proceeds from such insurance (less the cost
of collecting same), if cobected, 1o be credited against the Debt, or, at the election of Landet, such procoods
may be used in repairing or reconstructing the improvements located on the Raal Estate.

Al amounts spent by Lender for insurance or for tha payment of Liens or for the payment of any
amounts under any prior mortgages shall become a debt dua by Borrower and at once payabie, withou!
demand upon notice to Borrower, and shall be included in the Debt sacured by the hen of this Mortgage,
and shall bear imerest from the date of payment by Lender untii paid at the rate of interest payabile from
time to time under the Credit Agreamaent, or such iesser rate as shali be the maximum permitted by law.
and i any such amount la not paid In tull immediately by Borrowet, then at the option of Landaer, this
Mortgage shall ba in default and subject o immediate foreciosure in all respects as provided by aw and
by the provisions hereof,

Subjact to the rights of the holder of the Prior Morigage, ifany set forth above, Borrower hareby assigns
and pledges 1o Lender the Kllowing property, rights, claims, rents, profila, issues and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time 10 time accruing, whether
undar jcases or tenancies now axisting or hereafter created, reserving to Borrower, 3¢ long as
Bormower Is not in default hereunder, the right 10 receive and retain such rents, profits. issues and
revenues.

2. Al judgments, awards of damages and seftiements hereafier made resulting from
condanination proceadings or the powet of eminaent domain, or for any damage (whether caused
by such taking or otherwise) 1o the Rea! Eatate, or any part thereof, or to any rights appurtenant

= thereto, including any award for change of grade of streets, and all payments made for the

! vulunhryuhofﬂuﬁul&ht-,nrnnyplnlfnmtmmmﬂmnmhofﬂupowohmm

’ domain. Lender is hereby authorized on behwif of, and in the name of, the Mortgagor 1o exacute
and detiver valid acquittances for, and appeal from, any such judgments or awards. Lender may
apply all such sums 30 received, or any part thereof, after the payment of all Lender’s expensas,
including court costs and reasonabie attomey’s fees as sat forth below, on the Debt in such
manner as Landar slects, or, st Lendar's option, the antire amount or any past thereof ap received
may be released or may be used to rebulid, repair or restore any or ali of the improvements lccated
on the Real Estate. |

Sorower agrees to take good care of the Real Estate and all improvemeits jocated thereon and not
1o commit or permit any waste thereon, and at all imee to maintain such improvements in as good condition
as they now are, reasonable wear and tear expected. |

The Credit Agreement or partiat intarest in the Credit Agreement (together with this Morigage) may
be sold one or more times without pricr natice to Borrower, A sale may result in a change in the entty (known
as the "LoAN Serviosr”) that coliects monthly psyments due under the Credit Agreement and this Monjago.
There also may be ons or more changes of the Loan Servicer unreiated to a sale Ot the Credit Agraoement,
Barrowsr will be given written notice of the change in accordance with this Mortgage and applicable law.

The notice will stats the nama and addrass and the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information requined by applicable law.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Subatances on or in the Heal Estate. Borrower shall not do, nor allow anyone eles to do, anything aflecting
the Real Estate that Is It violation of any Environmaental Law. The preceding two sentences shalt not apply
{o the presence, use, of storage on the Real Estate of small quantitias of Hazardous Subetances that aru
genarally rebognized 1o be appropriate to normal residential uses and to maintenance of the Real Estate.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law sult or
other sction by any law of which Borrowar has actual knowiedge. it Borrower leamns, of is' notified by any
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govemmantal or reguiatory authonity, that any remaoval or other remediation of any Hazardous Substances
ﬂnﬂﬂ&ﬁuhhmry.ﬂom@wnhnipmmpﬂypaytﬂwmwm
accordance with Envilonmental Law.

AnuudmmhAgmnmﬂ‘mnrdmnSumnm"mm:ummMndummm
hazardous substances by Environment Law: and the foliowing substances: gasoline, kerosene, other
flammable or toxic petroloum prodicts, todic pesticides and herbicides. volatile solverts, materiaie
coniaining asbestos or formaidehyde, and radioactive materials, As used inthes Agreemant “Environmertal
Law” means federal laws or the jurisdiction where the Roal Estate iz locaied that relate to health, safety of
snivironmantal protection.

Notwithstanding any other provision of this Mertigage or the Credit Agreemaent, this Mortgage shall be
deemed to be in default and the Debt shali become immediately due and payable. at the option of Landar.
upon the sale, lease, transier, or Morigage by Bormower of all or any part of. or all or any interest in the Roali
Estate, inciuding transfer of an interest by contract to sell. Lendar may make or cause 10 be made
reasonable entries upon and inspections of the Real Estate, provided that Lender shall give Bomower notice
E.rior to any such inspection specifying reasonable cause therefore relted to Lender's interest in the Roal

inte. .

Except for any notice required under appicabie aw (o be ghwen in another manner, any notice under
this MOMgage (a) may be given to Borrower (if the same party as the Borrower) in the manner set forth in
tha Cradit Agreement; (b) mlybnqinntnlnyﬁﬂufﬁnnumrbydeﬁwﬁngiu#hnmtﬁ Bomrower (of
any one of tham if more than one) or by mailiing suich notice by first class mail addressed to Bormower at
any address on our records of at such other addrees a3 Borrower shall designate by notice to Lendar as
provided herein; and {c) shall be given 10 Lendar by first class mail to tender's address stated herein of
10 such other address as Lender may designate by notice to Borrower as provided herein. Any notice under
thia Marigage shall be deemed to have been given to Borrower when given in the manner designaind
herein.

Borrower shall comply with the provisions of any lease if this Moitgage is on & loasohold. If this
Morigage s on a unk in a condominium or & planned unit development, Borrowar shall perform all of
Bormower's obligations under the decisration of covenants creating o governing the condominium or
planned unit developmant, and constituent documents, all as amended. f a condominium or piannad unit
deveippment rider is executed by Borrower and recorded togethar with this Montgage, the covenants and
agreements of such rider shall be incorparated into and shall amend and supplement the covenants and
agreamants of this Morgage as if the rider were a part thereof.

Borrower 837998 that no delay or failure of Lender to exarcise any option declare the Debt due and
payabie shali be deamed a waiver of Lendaer's right to exercise such option, either as 1o any past or presant
default, and it is agreed that no terms or conditions contained in this Mortgage may be waived, aitered or
changad except by a written Instrument signed by Borrowar and signed on behalf of Lender by one of s
oificers.

Upon the occurrence of an svent of default hereunder or in the Credit Agreament, Lender, upon bil
filed or other property legal procesding being commaencaed for the forecksure of this Morigage, shall be
entitied to the appointment by any compatent court, without notice 1o any party, of a receiver for the rental
issues and profits of the Real Estate, with power to jease and control the Real Estate, and with such other
powers as may be deemed hecessary.

Upon condition, however, that fthe Debt is paid in full (which Debt inclucies (a) sl advances hereslofore
or from time to time hereaftsr made by Lender to Borrowear under tha Credit Agreement, or any extension
or renawal thereot, up to a maximum principal amount at any one time cutstanding not exceading the Credit
Limit: (b) all finance charges payable from time to time on said advances, or any pan thereof, (c) all othet
charges, costs and expenses now or hersaftar owing by Borrower 1o Lender pursuant to the Crede
Agreement, or any extension or renewal thereaf; (d) ali cther indebtadness, obéigations and labilties now
or hereafter owing by Borrower ta Lender under the Credit Agreamert, or &ny extension of renewal theraof,
and (o) all advances by Lender urider the terma of this Morigage) and Lender is reimbursed for any amounts
Lendar haa paid in payment of Lisns or insurance premiums or any prior morigagas, and imarest thareon,
and Borrower fulfiiis afl of Barmower's obligations under this Mortgage, this conveyance shall be null and
void. But it (1) Lencer detsrmines that Borrower has engaged in fraud or misrepresentation in connection
with the Credit Agreement or this Morigage; (2) Borrower tails to satisty any repaymaent teim of the Crecint
Agreemant for any outstanding balance; and/or (3) any action or inaction by Borrower adversely affects
Lender's security for the Debt or any right Lender may have in such security, then, upon the happening of
any ong or more of ssid events, atthe option of Lander, the unpaid balance of the Debt shall st once become
due and payable and this Mortgage shall be aubject to foreciosure and may be foreciosed as now provided
by law in case of past-due mortgages: and Lender shall De authorized to take possession of the Real Estate
and, after giving at least twenty-one (21} days notice of the time, piace and terms of sale by publication once
a week for three (3) consacutive weeks in & newspaper published in the county in which the Real Estato
is located, to sell the Real Estats ih front of the courthouse door of said county, at public outcry, to the highesit
bidder for cash, and to epply the proceeds of said sale as ilows: first, the expense of advertising, seiling
and conveying the Real Estate and foreciosing this Morigage, including reasonable sttomey’'s 196 as 36t
forth below: second, the payment in ikl of the balance of the Debt in whatever order and amounts Lander
may elect, whether the sama shall or shall not have fully matured &t the date of said sale, but N inmereet
shall be colikcted beyond the day of sale; third, the payments of any amounts that have bean spent, or that
it may then be necessary 1o spand, in paying insuranca premiums, Liens, any prior morigages of other
ancumbrances reiated 1o the Real Estate, with interest thereon; and fourth, baiance, It any, to be paid to
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thnpndyn-rwmmmmunummnfﬂuﬂul&hhatﬂumafhm.lﬂﬂ
deducting the cost of ascertaining who is such owner. Borrower agrees that Lender may bid at any saie
under the isrms of this mmdmypmhuoﬂuﬁui&lnhﬂﬂnwm.mwbmmum
saie the Real Estaie may be offered for adle and soid a» a whole without first oflaring R in any othe: manner
or t may ba offersd for sals and soid in any other manner Lender may elect.

Borrower agrees 1o pay all costs, including reasonabils attormney’s fees incumad by Lender after detaul
ineohuthummmhgnrnﬂ-mpth'qumthM.nrlnvpanw,nrhmmmimminq
md-hndhprbrlyafﬂﬂiwwunrﬁmmmumhmmﬂnﬁnlam, unieas this
Mortnmhhouhupmlymdotubpctm-ny:uchhnnuncummnu;tndllmhhcumdinthe
foreciostire of this Mortgage, sither under the power of sale cortained hersin, or by virtue of the decree of
any count of competent Jurisdiction. The full amount of such costs incurred by Lender shail be a part of the
Debt and shall be securad by this Mortgage. The purchaser at any such sale shall be under no obigaton
to see 10 the proper appiication of the purchase money. in the event of a sale hereundes, Lander, or the
owner of the Debt and Morigaga, or auctionser, shall execute to the purchaser, for and in the name of
Borrower, a deed to the Real Estate. Notwithstanding anything to the contrary set forth sisewhera in this
Morigage, If this Morigage is subject 1o Section $-19-10, Code of Alabama 1975, as amanded, no attomey’s
hulfnﬂbtptylbhhimundtrﬂﬂnunpmMhmdmmmmmm.MmmﬂolMW
s & salaried amployes of Lander.

Bnﬂwqmmmmmpcynhhnﬂnrnjud-gmnthunhrodmﬂuCudiAgmmnt
or in an action of morngage Oreciosurs, shail be the rate stated in the Credit Agresment o, if the state doas
not permi the Lender to chargs the Cradit Agreement rate, then the judgment rate required unNde
applicable law shall apply. |

AnyldunmMbyunwmlmmﬂnﬂucmnhgmrﬁmhmmﬁnndmmm
foreciosure, including, bt not ¥mited to payments of insurance premiums and real estate 1axes, shay
bocome additional indebtedneas of the Borrower and shall continua to be the appiication of the Bomower
until the indebtedness s peid in full.

Huuim-wuhrmd-mdmmmmummmmu}mwmum:mun-mm
to refer to the maker or makers of the Credit Agresmant and this Mortgage, respectively, whether one o
more natural peraons, COMPONations, associations, pannerships or other entitiss. Al covenanis and
agredments harein made by the undersigned shalt bind the heirs, personal repreesniatives, SUCCESSOrs
and assigns of the undemigned; and every option, right and privilege herein reserved or secured to Lender
shall inure to the benefit of Lander's successoms and assigns.

Riders io thia Security instrument. If one or more riders are axacuted by Bormower and recorded together
with this Security instrument, the covenants and agreements of sach such rider shall be incorporated into
and shail amend and supplement the covenants and agresments of this Security Instrument s if the rider{s)
were a part of this Security instrument. [applicable rider(s) shown checked bejow.)

E Condominium Rider D Second Home Rider
(:] 1—4 Family Rider E:] Adjustabie Rate Rider

Planned Unikt Development Rider I:I Bridge Loan Rider
% - Trust Rider

MERRY S R 'S SIGNATURE

R

AKA/FKA: MERRY L TA
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STATE OF ALABAMA )
COUNTY OF SHELBY ) S8:

g _3 L the undmﬂgned authomy f 'ﬂ%ﬁ'ﬂﬁxﬁuﬁﬂ rt%tun hereby certify that
W Toun T Tanlow ¢ Me Q Uit |
whose name(s) is/are signed to the } conveyance, and who is/are known to me, acknowiedgead

before me on this day that, being informed of the cantents of said instrumant b -

el >

axecuted the same voluntarily on the day the same bears date.

-

Given under my hand and official saal, this L%  dayof L)ﬁ . ﬂ;& . Nas

My Commission Expires '3'/ 7, A’QU% (fef o carte (o )

NOTARY MUST AFFIX SEAL
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Morgan Stanley Dean Witter ATTACHMENT/SCHEDULE A

Credit Corporation

The legal description of the property is as follows:

ALL THAT CERTAIN PROPERTY SITUATED IN BIRMINGHAM IN THE COUNTY OF
SHELBY AND STATE OF ALABAMA AND BEING DESCHIBED SN A DEED DATED
08/03/98 AND RECORDED 06/04/08, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH " AND REFERENCED AS FOLLOWS: INSTR#
1008-20831. LOT 85, ACCORDING TO THE SURVEY OF GREYSTOME, 6TH 8ECTOR,
PMASE 1. AS RECORDED IN MAP BOOK 17, PAGE 72 A, B, AND C IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Schedule A ~ O8/16/83




DEVELOPMENT RIDER

crower Name(s):  JOHN FTAYLOR and MERRY S ROUTMAN

* LosnNumber:  940-2 -390 398329

THIS PLANNED UNIT DEVELOPMENT RIDER Is made on December 21, 1999, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
‘Instrument”) of the same date, given by the undersigned (the “Borrower’) to secure Borrower's Note to
Morgan Staniey Dean Witter Credit Corporation (the “Lender”) of the date and covering the Property
described in the Security Instrument and located at: 1091 Greymoor Road, Birmingham, AL 35244.

Thé Property includes, but is not limited to, a parcel of land improved with a dwefling, together with other such
paroasmdcenainmnmareasaMfacmies,aMisapaﬂofaplanmdmﬁdwdopnwm.

AL N AND STATE OF ALABAMA AND BEING DESCRIBED IN A DEED DATED
e 158 AND RECORDED 06/04/98, AMONG THE LAND RECORDS OF THE COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS: INSTR#
1998—20631. LOT 85, ACCORDING TO THE SURVEY OF GREYSTONE, 6TH SECTOR,

PHASE 1, AS RECORDED IN MAP BOOK 17, PAGE 72 A, B, AND CIN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

(“PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituomnt Documen_ts" are the: (i) Declaration; (i) articles of incorporation, trust

rules or regulations of the Owners Association. Borrower shall promptly pay, when due, ail dues and
assessments imposed pursuant to the Constituent Documents.

carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “axtended coverage,” thenn:

() Lenderwaivesthe provmn in Uniform Covenant titled “Application of Payments” for the
monthly payment to Lender of the yearly premium instailments for hazard insurance on the

Property; and
(i) Borrower’s obligation under Uniform Covenant titled “Hazard or Property insurance” to

-Irnaintainhawdmmwecweragennmerpeﬂyisdeemedsaﬁsﬁedtumeaxtemmat
the required cwerageis provided by the Owners Association policy in.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket poficy.

in the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
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assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security !_

Instrument, with any excess paid to Borrower.

3. Public Liability Insurance. Borrower shall take such actions as may be reasconabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.
4. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, payable to
- Borrower in connection with any condemnation or other taking of all or any partofthe Propetty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lander. Such proceeds shali be applied by Lender to the sums secured by the Secunty Instrument

-~ as provided in Uniform Covenant titled “Condemnation.”

5. Lnndcr's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

) the ebandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of taking
by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender; '

- (i) termination of professional management and assumption of seff-management of the
| Owners Association; or

{iv) any action which woulkd have the effect of rendering the public liability insurance coverage
meintained by the Owners Association unacceptable to Lender.

- 8. Remedieas. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph 6 shall become adiditional debt of Borrower secured
by the Security Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts
shalf bear interest from the date of disbursement at the Note rate and shail be payable, with interest, upon
notice from Lender to Borrower requesting payment.

.

accepts and agrees to the terms and provisions contained in this PUD Rider.

BY SIG 75 LOW, Borrgwe
* ’? | ' s f22

[ﬁ OHN F TAYLOR'S SIG JATURE

DATE
0= mﬁ%&m@_— ' _TELZL-—/Q aards
MERRY S ROUTMAN’S SIGNATURE DA
1&g _Tgélfz—ff Y s
AKA/FKA: MERRY L TA B DA |
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