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" THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
 DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)
TISE STATE OF ALABAMA,

e SHELBY COUNTYX.

ALAUDAMA

Know ALL MeN Y TiesE PRESENTS!
That whersas Lhe undersigned

Jeffrey Michael Bast and wife, Antoniette D. Herrera~Bast

, of the ¢city of Alabsster,

ecounty of Shelb and State of Alabama
parly of the firat parl (l--:mlnuﬁnr ealicd the Morlgagor), has become justly indebied uhlo

1LLBERTY MORTGAGCE CORPORATLON

, & corporation arganized and existing under Lhe laws of

The State of Alabama , praty of the second pasrt (heveinalier called the Morigegee), in the

full sum of One Hundred Forty Seven Thousand Seven Hundred Fifty and no/100----- Dollar

(8 147,750.00 ) money lent and sdvanced, with interest ot the mte of Seven and

per centumm ( ;7 g7¢g %) per annum until pakl, for which amount the

Hmliﬂ H ‘J&'.‘J‘J‘ and dellvered unto lhn%nhl Morigagee a certain prombsory note be-'i.ém rven date
ratl

with those presents, Uie said principal and Interest to be paysble at the olfice of FM-E)E&K tRoR"
in Birmingham, Alabama , or al such other plece m the of may designate

in writing dellvered or mailed to the Movigngor in monthly instalimenls of One Thousand Seventy-one

and 29/100wae——e—crvmmr—ms e mm s e Dollars ($ 1,071.29 ), commencing on the [lrst
day of February , 2000 , mnd continuing on the it day of ench month thereafler until Lhe
principal and interest are fully pakl, except that ihe final payment of principal snd interest, if not sooner
paid, shall be due and paysble on the firsl day of  January , 2030,

WII'llm the said Mortgagor is desirous of securing the prompt payment of axid nole and the several
instailmenta of principal, Intervel, and monthly payments hereinaftler provided (or, and any additional
indebledness accruing to the Morigagee on account of any fulure payments, advances, or expendilures
made by the Mortgages as hereinaf{ter provided:

Now, THERgroRe, in consideration of the premises and the sum of One Dollar ($1) to the undar-

algned Mortgagor

in hand paid by the Mortgagee, the receipt whereo! is hereby acknowledgwi, and for the purpose of

securing the prompt payment of snid indebicdnosd a2 it Lecomes fug we the aaid
Jeffrey Michael Bast and wife, Antonlette D. Herrera-Baet do hereby

grant, bargain, sell, assign, and convey tnto the said Mortgagee Lhe follow ing described real propetly

situated in Shelby County, Alsbama, Lo wit: |

Lot 18, according to the Survey of Cedar Crove at Sterling Gate, Sector 2, Phase 1,
as recorded in Map Book 25 page 52 in the Probate Office of Shelby County,

Alabama: being situated in Shelby County, Alabama.

The proceeds of this mortgage loan heve been applied toward the purchase price

of the property described herein, conveyed to the MOT{EAROTS ﬂéﬂﬁﬁw
herewith. inst ® -

together with the hereditaments and appurtenances thereunio belonging, and lhe renta, lssues, mnd
profita of the shove-described property (provided, however, Lhat the Mortgagor shiall be entitled to cal-
lect and retain the adid reatles, isaven, and profita, until default hereunder), and all ixtures now or here.
afler attached to or uned fm eomneetion with the premiscs herein described and in addition therelo the
following destribed household applinnces, which are, and zhait be deemed (o be, Axlurce and a part of
the realty, and are a portion of the seeurity for the indebtediness herein mentioned:
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1. The mortgagor covenants and agrees that so long as this mortgage anJd the
said nore secured hereby are guaranteed under the provisions of the Servigemen's
Raad juscment Act of 1944, as amended, he will not aexacute, or fila for vecord
any i1mirumant which imposes a restriction upon the basis of race, cvolur br |
creed. Upon violation of this undertaking, the mortgagee mav, at its Jption,
declare the unpaid balance of the debt secured hereby immediataly due and °
payahbl#.

2. 4hould the Vaterans Administration fail or rafuse to issue the guaranty

in the full amount committed upon by the Veterans Administration under the
provisions of tha Serviceman's Rasdjustment Act of 1944, o amanded, within

60 days from the date this loan would normally become eligible for such

guaranty, the holder may declare the indebtedness hareby secured at once
dus and payable.

_ To HAVE AND TG HoLD the same with all the rights, privileges, and sppurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Morigagee forever.

And the Mortgagor hareby covenanta that seized of aaid real property in fes simple, and
ha a right to sell and convey the same; that the property is frec from all encumbrances and that
the Mo r, and Hnrt:;,ur’- hairs, executors, adminiatrators paxt-of-kin, and assigna will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsvever ;

THis MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agreementa,
that ia to say:

1. That the Mortgagor will prompily pay the &r:ncipnl of and interest on ibhe indebiedness evidenced
by the said nots, at the times and in manner therein provided. Privilege ia reserved to prepay at any
t::n without premium ov fee, the entire indebitedness or any part thereof not less than the amount of one
[ iment, or one hundred doliars (§100} whichever iz less. Prepayment in full shall be credited on the
date received. Partial p ment, other then on an instaliment due dale, need not be credited until the
next follow ing installment due date or thirly days after such prepsyment, whichever is eariier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hercby, the Mortgagor will pay Lo the Morigagee, a8 trustee, (under the
::IT: of this trust as hereinafter stated) on the firat day of each month until said note is fully paid, the

ing suma:

(a) A sum equali to the ground rents, if any, pext due, plus the premiums that will next become duea
and payable on policies of fire and other hazard insurance covering the mor property,

us taxes and asssssments next due on the mortgaged rrupertr (all 22 estimaled by the

_ and of which the Mo is notified) less all sums already paid therefor
divided by the number of months to slapee before 1 month prior to the date which such

nd rents, premiums, taxes and assessmenis will become delinquent, such sums o be

by Mortgages in trust to pay said ground rents, premiums, taxes, and special

(#) The aggregata of the amounts payable pursuant to subparagraph (a) and thoss yable on the
note secured hereby, shall be naid in a aingle payment each month, to be lppri:d to the fol-

lowing items in the order stated:

(1) ground rents, taxes, special assesaments, fire and other hazard insurance premiums:
(1) interest om the nots secured hereby; and
(111) amortisation of the principal of said nole

Any de in the amount of any sach utr\:glle monthly payment shall, unless made
good by the arm'ﬂr prior to the due date of the next such payment, constitute an cvent
of defavit ynder merigage. At Mortgagee's o ion, Mortgagor will pay a “late charge”
not exceeding four per centum (4%) of any | Iment when paid more than fifteen (16}
days afler due date thereof to cover the extra expensc invalved in handling dslinquent
payments, but such “Iate charge™ shall not be payable out of the proceeds of any sale made ta
satialy the indebtadness secured heraby. uniesa such procetda are aufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3. 17 the total payments made by the M r under {a) of paragraph 2 preceding shall cxoted
the amount of payments actuslly made by the Mo gee, a3 trustee, for ground remts, taxes, pasesamonts,
and insurance premiums, ax the caze may be, » excess shall be eredited by the Mortgages on subse.
quent payments to be made by the Mortgagor {or such itema or, at Movigagee's option, as trustee, shall
L& refunded to umm If, however, such monthly payments shall not be sufficient to pay such items
when the same shall due and paysble, then the Morigagor wilt pay 1o the Mortgagee, a8 trusiee,
any amount necessary to make up the deficiency within thirty {30) days after written notice from the
Morigagee stating the amount of the deficiency, which notice may be given by raait. If at any time the
Mortgagor shall tender to the Morigagee, in acoordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagre, as trustee, shall, in computing
the amount of such indebtednesa, credit to the account of the M any credit balance remsining
under the provisions of () of paragraph 2 hereof. II there ghall be & default under any of Lhe provi-
sions of this mortgage resulting in & public sale of the premises covered heruhr or if the Mortgagec
acquires the property otherwise afler default. the Mortgagee, as trustee, shatl apply. at the time of com-
mencement of such procssdings or at the time the property is otherwise scquired, the amount then re-
maining to credit o Hurln.gr under (a) of paragraph 2 preceding, as a credit on the interest accrued
and unpald and the balance to the principsal then remaining unpaid on said note.

4. 1t the Mortgagee shall he made a party (o any condsmnation proceedimgs or to any suit involving
the title to the property hureby conveyed and employs an allomey to represent it therein, or if the
Morigagee employs mm atto o assist in ssiiling or removing any clowd on the Lille Lo the wo y

od :tuba::lnrinrtothulitnul js mortgage in any respect, or il thi

n or under the power of ssle hereinafter provided for, or if an action be

brought for breach of any obligation hereunder, the Morigagor will 'pqr. when the same becomes due, such
sttomey's fes as may be ressonable for mtm and if such fee is or incurred by the Mortigagee
m in addition to indebtedness specially secured

hereby and shall bear intersst from tho dste it is or incutred and shait be at once dut-ncilnyihle.
Any proceeds from Condemnation awards ghall be applied to reduce the amount of the principsl debt »t
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5. So long as any of the indsbicdness secured hereby shall remniu unpaid, in whole ot in part, Lhe
Mortgagor agrees Lo keep said premises and the improvements Lhereon in condition, and %o pay 41

" tmxes and assessments that may e levied nr secrue npon snid property. & all ollver charges Lhat mL}

becoine liena upon said premises, anil not to permit any lan, which might take precedence over the tien
this morigage, to acorue and remiain on said premises, or any part Lisersof, or on the improvements thereon.

8. Mortgagor will continuously maintain hazard insurance, of such lype or types and amounts’ ns

lhr:un may {rom time to Lime reguire, on the improvements now or herea{ler on satd premises, and

when payment for all such premiuins hias heretofore been made under (a) of pa aph 2 hereof,
wili pi,prm y when due any preminma therefor. All insurance shall be car in companies
pproved by the

he
a oﬂ.ﬁ:ﬂ and the policies and renewals thereol shall Le held by the Morigagee and
have atisched theveto iT'lleﬂu; clnuses in favor of and in furm acceplable to the Morigagee. In

i
svent of loss Morigagor will give inmediate hotice by mail to the Mortgagee, whe may maks “rlroo_f of
toss i not made promptly by the Hm;ummd each insurance company concerned is hereby aulhorized
and directed to make payment for such directly 1o the Mortgagee instead of to the Mortgagor and the
Hm ntl& and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
ile the reduction of the indebtednesa hereby secured or lo the resiors or repatr of the
properly da ed. 1n event of foreclosure of this mortgage or olher transfer of tille to the murt‘luul
property in ex inguishment of the indebtedness secured hereby, ali right, titie 2nd inlerest of the Mort-
gogor in and to any insurance policies then in loree shall pass L the purchaser or granlee,

7. 1f the Moctgagor [ails to insure said property as hereinabove provided, or o pay ail or any part
of the taxes or ansessments Jevied, accerucd, or assessed upott or against ssid property, or {aile Lo pay
immedintely and discharge any and all liens, debts, and charges which might become liens superior lo the
lien of this morigage, the Mortgagee may, at its nE, ion, insure =aid pmpert; and pay ssid taxes, as8cey-
ments, debis, liena, and charges, and any mosey w ich Lhe Horlgnfu shall have so prid or becotne obli-
goted Lo pay shall constitute a debt Lo the Morigagee additional to the debt hiereby specially secured, shall
be secured by this mortgsge, shali Lenr interest at the rate provided for in the principsl indebtedness
from date paid or incurretr. and, at the option of the Mortgagee, shall be immediately due and payalde,

8. That upon the request of the Morigagee the Mortgagor shall execule and deliver a supplemental
nots or notes for the sum or sums adv by the Morigagee fur the alteration, modernizalion, improve-
ment, mainlanance, or repair of said premises, {or taxes or assessinents againat the same and for any
other pu authorized hereunder. 3Said nole or notes shall be secured Imrthf o a parily with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supgple-
maeital note or notes shall bear iuterest at the rate provided for in the principal indebledness and shall
be p. yable in approximately equal monihly payments for such period as may be agreed upon by e
creditor and dobtor. Failing to agree on the maturity, the sum or sunis 80 &IVAN shall be due and

payable 30 days niter demant by the credilor. In noevenl shall the maturity extend beyond the uitimnate
maturity of the note first described nbove.

9. No fallure of the Morigagee Lo exercise any o ption herein given Lo declare the maturity of the debt
hereby secured shall be Laken or construed ns a walver of ils right to exercise such option or to declare

mslurity by reason of any pnat or present default on the part of the Morigagoer; and the procure.
maent off insurance of the payment of taxes or other liens, debia, or char by the Murlg-(ﬂ: ahall not
be taken or construed as a waiver of ila right to declare the maturily of the indebledness erel)y secured
by reason of the faiture of the Morigagor to procure such inaurance or lo plg such taxes, debts, liens, or
churges: and the lien of this instrument shall remain in [ull force and eflect during any pueiponement or
extension of the time of payment of the indebtedness or any part thereol secured hereby.

10. 1{ tire Mortgagor shall well snd Lruly pay and discharge Uie indebtednesa hereby pecured ay it
shall become due a mr:’:hm and shall do and perform all acts and agreementa to be done and performed
r

by the Mo ru ¢ terms and provisions of this morigage, then this conveyance shall be and
becoms null and void.
11. I the M ahall fail Lo pay, or cause to be paid, a5 it matures, the indsbtedness hereby

secured or any part thereof, according Lo tlie terms thereof, or if Live Mort agor shail fail to do or periorm

any other act or thing herein required or & reed io be done or performed, or if the interest of the Mort-

guu in sald property becomes emiange by reason of the snfurcentent of any prior lien or encum-

rance thareon, then, in any such event, the whote in debteduess hereby necured shall, at the option of the

Mortgagee, and without nolleoklncmnu immediately due and payable and this morigage subject to [ore-

cloaure; and in such svent the Morigagee shall have the rirht and is hereby anthorized to enter upon and
a n

take possession of said rruptrtr. . after or without laking possession, to sell the same before the Court-
house door in the city o , County of

Alabama, at public outery, for cash, fissl gi\'ini notice of liie Lime, place, snd terms of sakl sale by

publication once a week for three successive weeks prior Lo sakl sale in soine newspaper published in saki
wy,

3

county, and, upon the payment of the purchase mot Lthe Morigagre or any person conducling saii sele
for it is luﬂlm!-nd to execute to the purchaner at nui sale a deed Lo the property so purchased, and such
purchaser thall not be held to inquire at to the application of the {-mmmh of such sale. The Morigagre
may bid at the sale and purchsee saikl property, if lne highest bidder therefor.

12. The proceeds of a foreciosure aale, judicial or otherwise, shall be applied : First, to the expenscs
of advertising and selling, including the altorney's fees, provided for In pa aph 4 hareof ; second, to
the repayman of any money, with interest Lthereon, which the Mortgagee may hinve pald or Lecome linbie
to or which it msy than be neceasary Lo pay for taxes, assessments, insurance and other charges, licns,
or debis hereinabove provided third, to the payment and satisfaction of the Indeblediiess hereby specially
secured with inte but intereat Lo date nf anle only shall be charged; fourth, to reimbursenent of Lhe
Veterans Adminlslra {for any sums psid by it on account of the guaranty or insurance of the tadebt-
sdiiess evidenced by the note secured hereby; fifth, the bslance, if any, ahall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpald the Mortgagor will neither
commit nor permiit waste on the presitises hersby conveyed; and upon the comymission of any waate
thereon the llnrtnﬁ« m¥. at ilz oplion, declare the entire indebtedness herebyy secured to be at once
due and payable. Nor will the Morigagor remove an of the fixtures on the premises hersby conveyed
s0 long as any of the indebtedness hereby secured shalt remain unpaid.

14. If the Mortgngor shall mnke default in the payment of any of the indcbtedneas hereby necured,
or in the performance of any of the terms or conditions hereof, the Morigagre may proceed to collact the
rent, incoms, and profits from Lhe premines, sither with or without Uwe appointinent of » receiver. Any
renia, Income, and profts cotlected by Lthe Morigagee prior lo (ol rcloaure s Livin indeiieduess, loan the coat




[ collecting the same, including any real estate commission or atiorney's fen incurred, shall bé creditid !
?lrll:. on Il'::ﬂﬂnm with interest thereon, then upen the interest, and Lhe remainder, f any, upsa l.rn ;

principal debt hersby secwrad, - , 1

1B. ise made by the Mortgagor hersin to pay money may be enforced by a suit at lay, an :
th-u:m?t:, this ’;h-nn:fb.-mmm,induwmmmuw-nmw 3
right of exemption under the law. :

18. The indebtadnsss evidenced by the note first described above and by this m represents \
the unpaid belance of the purchase price due b the Morigagor Lo ihe Mortgagee for the peice of &
the property hevein conveyed, and this is a pun mohey morigsge. ;

17. 11 the indebtedness secured hereby be guaranteed or insurad under Title 38 United Siates Code,
such Title and Reguistions issued thereunder and in effect on the date hereof shall govern the rights,
duties and Habilities of the parties hareto, and any provisions of this or other instruments executed in
connection with said Indebtedness which are inconsistent with said Title or Regulations are hereby
amended o conform thereto.

18. The covenants, conditions, and agreements hersin contained shasil bind, and the benefila and
advantages shall inurs to, the respeclive helra, executors, adminisiraiors, successors, and assigns, of the
parUses hereto. Whersver used, the singular number shall include the plural, ithe plural the aingular, the
use of say gendar shall include all genders, and the term, ~Mortigagee,” shal! include any payes of the
indebtedness hereby secured or any lransferee Lhereof whether by operation of iaw or otherwise.

Given under our hamb and seal s thia the 2lat day of December , 19 99 —
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STATE OF ALABAMA,
Shelby COUNTY.

I, the utriemigmd athrity |, a notary public in and for said county, in sald Siate, hereby certify that
Jeffrey Michael Bast and wife, Antoniette D. Herrera-—Bast

whoes Names are signed to the foregouing conveyance, and who are  known to me, acknowledged htlnr;
me on this day that, being Informed of Use conténta of Lhis conveyance, they sxecuted the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 215¢ day of

VPR 7 G
LT

. 19 99,

Notery Pablie. L
THIS INSTRUMENT PREPARED BY!

llllllllllllllllllllllllllllll

ADDRESS 249! Pelham Parkway
i BaTham, AL 351247 "

[T LT LT LS L L. DL R LL L)

Judge of Prebate.




v.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERAN AFFAIRS OR ITS AUTHORIZED AGENT. -

" THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 21 day

- t}f_&&gﬂ% 19 and is incorporated into and shall be deemed to amend xnd supplement
the Morigage, 1 of Trust, or 0 Secure Deby (herein “Security Instrument™) of the even herewith, given by

the undersigned ("Borrower™) to secure the Botrower's Note to

Liberty Mortgage Corporaetian

inst # 2000-00308

(herein "Lemder™)
and covering the property described in the Secunily instrument and located a

159 ¥VYictoria ttation,Alabacster AL 35007

{Froperty Adlne)

v A. GUARANTEED LOAN COVENANT: In addition o the covenamts and agreeruents made in the Secunty
[nstrument, Borrower and Lender further covenant and agree as follows:

If the indehtodness secured hereby be guaranteed or insured under Tide 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilites of
Rorrower and Lender.  Any provisions of the Secunty Instrument or other instruments executed in connection with
<aid indebtedness which are inconsistent with said Title or Regulations, including, but timited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the provision that the Lender
may accelerate payment of the secured indetedness pursuant to Covenant 17 of the Security Instrument, are

hercby amended or negated 1o the extent necessary to conform such instruments to said Titde or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay # "late charge”™ not exceeding four per centum (4% ) of the
overdue payment when paid more that fifteen (15) days after the due date thereof to cover the oxira expense

invotved in handiing delinguent payments, but such "late charge” shall not be payable out of the proceeds of sale
madg {0 satisfy the indebtedness secured hereby. unless such proceeds are sufficient to dischurge the entire
indehtedness and all proper cost and expenses secured hereby

GUARANTY: Should the Department of Veterans Affairs fail or refuse Lo issue its guaranty in fall amount wittio 60
days from tle date that this loan would nomally become eligible for such guaranty comumitted upon the

Department of Veterans AfTairs under provisions of Title 38 of the U.S. code "Veterags Benefits”, the Morigagee
may declare the indebtness hereby secured at once due and payable and may foreclose immediately or may

exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any past of the property or other interest in it is sold or transferred, thes
ioan may bé declared immediately due and payable upon transfer {"assumption”} of the property securing such

loan to any transferee ("assumer”), unjess the acceptability of the assumption and transfer of this loan in

established by the Depariment of Veterans Affairs or its authorized agent pursuant (o section 3714 of Chapter 37,

Title 38, United States Code.

An authorized transfer (“zssumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

(4) ASSUMPTION FUNDING FEE: A fec equal (0 onc-hulf of | percent (.S0%) of the unpaid principal balam.c
of this loan as the date of tranfer of the property shall be payable at the time of ansfer (o the mortgagee of its
authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails to pay this fee at (he ume of
transfer, the fee shall constitude an additional debt to that already secured by this instrument. shall bear interest at

ihe tate herein provided, and, at the optian of the mortgagee of the indcbtnéss hereby secured of wny transferee
thereof. shall be immediately due and payable. This fee is automarically waived if the assumer 15 cxempt under the
nravisions of 38 U.S.C. 3729 (¢).

(h} ASSUMPTION PROCESSING FEE: Upon application or approval allow assumption and transfer of s
loan, a processing foe may be charged by the morigagee or ity authorized agent for determimng the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
cransfer is completed. The amount of this charge shall not exceed the maximum established by the Department ot

Veterans Affairs for a Joan to which section 3714 of Chapter 37, Title 38, United States Cexde applies or any
maximunt prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer hereby agrees o
assume all of the obligations of the Veteran under the terms of the ns ns creating and securing the loan,
including the obligatiop of the Veteran to indemnify the Departmens of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V. A. Guaranteed Loan and Assumption Policy Rider.

' - ll‘; -I
(Seal) _LMHW é{L [ L X A (Seal)

5 € B:;'.ll'l.’n::n'.':t;'.;';F f_k.ni. gniette O Herreryp Ba:t?t
R CETHE N . ' 1

01705/ pPOO0-005302
(Seal) 11330 AM CERTIFIED (Seal)

Barrawer: BOITOWET: oov 3y COMMTY XIGE F PRODATE
| 005 CH 40,20
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