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COOSA PINES FEDERAL CREDIT UNION
P O.BOX 407
CHILDERSBURG, ALABAMA 35044 -’
45.1545

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INUREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMU'M
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS lsn.w%wyw AND THE PROCEEDS OF THE OPEN-ENDCREDITPLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDH
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF __lalladega .

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

TH!S INDENTUKE 15 mads and entered iR1o vhis 2Bth day il I:ECHIT.HI' 19 39 hy and bolwech T
P. Garrett anxl wife, Arm D. Garrett

calied the "Moripagtr,” whether e o1 more) and COOSA PINES FEDERAL CREDIT UNION. (hereinaficr cailed 1he “Morigugee ™

A THE SECURED LINE OF CREDIT. Tk “Morigagos, [heroinafrer called the ‘Warrower whetRer Gme rif morr b are ek and may waome i the future juatls indeted e 1he

- iherev e

Mortgagee in the maawium principal amount of
Fifw MMMMM‘- _______ [Fobtars (% w.m_,., e b staled (the credet imt

Funam 10 = verlain -n-p:-n-end Lte of eredil ealabhiahed by the Morigagee for the Borrowdr under an Agreemen: cnttled Home Eoquity L o L redit Agreement and TR P

Siatement executed by the Borrawer 1o fuvod of the Mortgagee. :lmd_mr_zﬂ...»__. I'J_ﬁﬁ___nh: ‘credut agreement T T he Uredit Agreeinent pe oy ey 104 40 cprn
end credit plin pursiant to which the Borcower may bosrow wod repay, and re-borrow and ropay. amoeurds Trom the Morigagee up (o s mALIRUM princrpd] AMOuURE B WAy (NE ume
rulsanding not exepeding 1he credn hmn

B RATE AND PAYMENT CHANGES. The Credit Agreemen provudes (or inance charges to be computed 1n the unpkid Balanor ouls1ANAINE (Tom Lire Lo iime under The U ard-|
Agreemend al an adjustable annusl percentage ralc The pnnual percenLige rate may be increased of decreascd based on Changes in an ladea
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AGREEMENT

NOW. THEREFORL, in conssderation of [ Agreemem and in order 1o micure Lhe payment of all sdvandes row or hercalter mnda 10 of al The regees of the Borrowern namsed abosr
ar. d more 1han one Borrower 13 nared . sl sdvences aow or hereafler made oo or st the request of kny one ot more of the Barrower. the pay o of &l mierest amd: inemsce char pos or.
wuch pdvances whencver incurred, 1he paymem and performence of all obligatrns of the Borrowers under the Credd Agreesmamnt, and oo phuace with 2l covenan s and Hipulalion.

hereinadier :Enmﬁm e ungerugred Morigagors do hereby awuga, granal. barguin. wetl and convey uin Monpagee the [oilowing decnbed res) prisperly Mugled 10
Counly, Siatr of Alabama, vir:

See E‘:xhipit "A" attached hereto and made a part hereof by this reference.
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EXHIBIT “A”

mence at the Northeast comer of Section 32, Township 19 South, Range 2

ias ; thence run West along the North line of said Section 32 a distance of 1385.5
_'_ "fwt, thence turn an angle of 92 degrees 11 minutes 34 seconds to the left and run a

| ”';dlstance of 711.1 feet to the point of beginning; thence continue in the same

~ direction for a distance of 208.71 feet to a point; thence turn an angle of 2
degrees 33 minutes 48 seconds to the right and run a distance of 313. 06 feet;
thence turn an angle of 97 degrees 26 minutes 12 seconds to the right and run a
~ distance of 208.71 feet; thence turn an angle of 82 degrees 33 minutes 48 seconds
~ to the right and run a distance of 313.06 feet to the point of beginning; being
situated in Shelby County, Alabama.
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