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MORTGAGE '

TILIS MGRTGEGE ("Security Instrumeni®) is given on ~ December 29 1999 The grantor s
STANLEY J. BARA and Kristyn Bara, Husband and Wife and

FRED WHITE 5 married man not joined by spouse

' Busrower”). This Security [nstrument is given to LIBERTY MORTGAGE CORPORATION |

which is organized and existing under the laws of The State of GEORGIA | _ and wlum: !
address is 6491 PEACHTREE INDUSTRIAL BLVD ATLANTA, GA 30360

("Lender™), Borrower owes Lender the principal suoy of

One Hundred Sixty Two Thousand Seventy and no/100

, Dollars (U.5. § 162,070.00 }
Tins debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides 1or
momhly gaymenis, with the full debt, if not paid earlier, due and payable on January 1 2030

This Sccurity Instrument secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewdls,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
proweer the sceurity of this Security  Instrument, and (c) the performance of Borrower's covenants and agreements winder this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant, and convey to Lender and Leader's
suceessurs and assigns, with power of sale, the following described property located in

SHELBY County, Alabana

Point, 2nd Sector, Phase 4, as

1ot 275, according to the Map and Survey of Eagle
ffice of Shelby County, Alabama.

recorded in Map Book 25, Page 103 in the Probate 0

which tis e address of 475 TALON COURT BIRMINGHAM (Steeet] [Crs ),
Al 35242 ("Property Address™),
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Lot the property. All replacements and additions shall also be covered by 'this Security Instrument. All of the foregoing i

' convey the Property and that the Property is unencumbered. except for encumbrances of record. Bosrower warranismand-will

; . I
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togiether with all the
improvements now or hereafter erected on the property, and al} easements, appurtenances, and fixtures now ar hergatter & prt

referred w0 in this Security Instrument as the "Property.” | |
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage . grant

detend generally the title to the Property against ail claims and demands, subject 1o any envumbrances of record,
THIS SECURITY: INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenanis with hinuted
variitions by jurisdiction 1o constitute & uniform security mstrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows: ;L
1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when duv fw o

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

3. Funds for Taxes and Insurance. Subject to applicable law or to a wntten waiver by Lender, Borrower aball pay o

" Lender on the day monthly payments are due under the Note, unlil the Noteas paid n full, a sum ¢"Funds™ ot cnvearly s

iuat asgessmeris which :may atiain priority over this Secunty [nstrument as a lien on the Pruperty: by vearly leaschald pas ments
! wround rents on the Pmpl':r[y, if any . (¢} yearly hazard or properly insurance premuiums; (d) yearly flosod  insUranee i,
it any: (¢} yearly morgage insurance premiums, if any: and (f) any sums payable by Borrower o Lender. in accordance witl:

(he provisions of paraghaph 8, in lieu of the payroent of marigage insurance premiums. These items are called “hscrow frems .
Lender may, at any time. collect and hold Funds in an amount not 10 exceed the maximum amount a leader for o lederaliy
related morigage loan tay require for Borrower’s escrow account under the federal Real Estate Scitiement Procedues Act ol
1974 oy amended from 1ime to time. 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that apphes o the Funds
scls a lesser amount,. If so, Lender may, al any time. collect and hold Funds in an amount not to exceed Jhe lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of oxpengiiures ot future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency. instrumwntahiny | or entits
tncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shait apply the Funds o pay tic
Fycrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow account, o
verifying the Escrow leems, unless Lender pays Borrower interest on the Funds and applicable law permits’ Lender 10 make xucth
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate 1ax reporting service _
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made v
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- applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds

Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give o Borrower.

* without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for whih cach
debil 10 the Funds was made. The Funds are pledged as additionai security for all sums secured by this Secunity [nstromen

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borsower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
lime is not sufficient o pay the Escrow Items when duc, Lender may so notly Borrower in writing, and, in such case Borrowe:
shail pay to Lender the amount necessary 10 make up the deficiency. Borrower shatl make up the deficiency e ke that
twelve monthly payments, at Lender’s sole discredion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund o Burrower any
I-unds held by Lender. If, under paragraph 21, Lender shail acquire or scll the Property. Lender, prior ws the acquisinag or saiv
of lie Property, shall apply any Funds beld by Lender at the time of acquisilion or sale as 2 ¢credit against the sums secured by
Lhis Security Llpstrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under parigriphs
b and 2 shatl be applied: first, to any prepayment charges due undet the Note: sevond. 10 amounts payable under paragrapl 2
hird. w interest due: fourth. to principal due; and last, to any lawe charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessmenis, charges, fines and impositions atnbuiable o the Fropen
which 1ty attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower hadl pay
hese obligations in the manner provided in paragraph 2. or if pot paid in that manncr, Borrower shall pay them on time directdy
{0 Ui person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts (o be paid uader this paragraph
It Borrower makes these payments directly, Borrower shall prompily fu rnish to Lender receipts evidencing the paymenis

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (ap agrees
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests ia good faith the len
by. wr defends against enforcement of the lien in, legal proceedings which in the Lender’s optnion Operate to prevent thu
citorcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen
this Security Instrument.  IF Lender determines that any part of the Property is subject to a lien which may attain prieriy over
this Security Instrument, Lender mey give Borrower a potice idenhilying 1he lien. Borrowsrt chall satisty the lien or tane oo
more of the actions set forth above within 10 days of the giving of BotCe.
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5. Hazard or Property lmsurance. Borrower shall kecp the improvemenis now exisling or hetrcatter erocted on the
Property insured against loss by fire, hazards included within the term "cxtended coverage™ and any other huzards. incjuding
floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts angd for the periods

b

. that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lendes's appfaval
whivh shall not be vpreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may. at Lender '
optivn. obtain coverage 1o protect Lender’s rights in the Propeny in accordance with paragraph 7. - s
All insurance polivics and renewals shall be acceptable to Lender and shall include a standard mortgage clause  Lendes
shall have the right to Hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts ol
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance garrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. |
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratidn ot repair o the
. Propenty damaged, if the restoration or repair is economcally feasible and Lender’s security is not lessened . If the restoraton o
- Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w the sy
'~ secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons th
~ Propenty. or does not answer within 30 days a notice trom Lender that the insurance carrier has ottered s seutle # cleim . then
* f.ender may collect the! insurance proceeds. Lender may use the proceeds o repait or restore the Praperty or to pay s
- seeured by this Security Instrument, whether or not then due, The 30-day period will begin when - the notice v g
| Unless Lender and Borrower otherwise agree in wriling. any application of proceeds (o principal stiall not extend o
~ postpone the due date of the monthly payments referred 10 in puragraphs 1 and 2 or change the amount of the payments. |
~ uncler paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and prockeds resulung trom
. damage to the Propenty prior 1o the acquisition shall pass lo Lender 1o the extent of the sums secured by this Securiy Instrunwnt
' inunediately prior to the acquisition. |
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the cxavution ot
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year alter
-~ the date of oceupancy,. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withtheld, or unless
' extenuating circumstances exist which arc beyond Borrower’s control. Borrower shall not destroy.. damage or impaur the
. Praperty, allow the Property to deweriorate, or commut waste on the Propeny. Borrower shall be n default if any torleiture
action or proceeding, whether civil or criminal, 15 begun that in Lender's good faith judgment couid result in forfedure of the :
properly or otherwise materially impair the lien created by this Security Instrument or Lender's securily interest.  Borrower nws .
cure such # default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rulig |
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Ingtrument or Lender's security interest. Borrower shalt also be 1o detaull
Borrower, during the loan application process, gave maierially faise or inaccurate information or statements 10 Lender tor taded
o provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not hnuted
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on 4
loaschold. Botrower shall comply with all the provisions of the lease, If Borrower acquires tee titde o the Pruperty, the
leaschold and the fee title shall not merge unless Lender agrees te the merger in writing.
7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreemenls contained st
dis Seeurity Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of reguiations), then Lender imay dar amd
pay fur whateyer is necessary (0 protect the value of the Property and Lender’s rights in fthe Property.  Lender’s actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, Appearing i court, paving
reasonable attorneys' fees amd entering on the Propenty to make repairs, Although Lender may take action under this paragraph
7. Lender does pot have Lo do 80,
Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by Uiy
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amoumnts shall bear interest fronm the
disle of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
frany TR
8. Mortguge Insurance. 1f Lender required mortgage insurance as a condition of making the loan segured by ihis Securny
lnstruuent. Borrower shatl pay the premiums required 10 maintain the mortgage insurance (n effect. 1. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
sbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinily equivaienl to the
cost to Borrower of the morigage insurance previously in effect. from an alternate morigage insurer approved by Lender. 1t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach mionth a sum equal to
pre-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in effect. Lender will accept, use and retain these paymients as a lpss reserve in lieu of morigage msurance.  Loss resene
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' payments may no longer be requived, at the option of Lender, if mongage insurance coverage (in the amount and for the penod
' that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowgr shall . pay
| the premiums required o maintain mongage insurance in effect, or to provide a loss reserve, until the requitenkent for morigage:
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw. - [
9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall g
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection. -
10. Condemnation. The proceeds of any award ot claim tor damages, direct or consequential, in connecton with ans
condemnation or other {aking of any part of the Property. or fot conveyance in Jieu of condemnation, are herehy assigned and
" shall be paid to Lender. ,
; In the event of a total taking of the Property, the proceeds shall be applied to (he sums secured by this Securnity Instrunwni. '
* whether or 6ot then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the fin -
" market value of the Property immediately before the taking is equal o or greater than the amount of the syms secured by this
" Security Instrument immediately before the taking, unless Borrower and Lender otherw isg agree in writing. te sums secured by .
" this Security Instrument shall be reduced by the amount ot the proceeds multiptied by the following frattion: (a) the et
amount of the sums secured immediately before the taking, divided by (b} the fair marker vaiue of the Property ummediateh
~ before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in whah the L
- rnarket value of the Praperty immediately before the taking is less than the amount of the sums securcd immediately betore t
taking. unless Borrower and Lender otherwise agree in writing or unless appticable law otherwise provides. (he proveeds shiall
" be applicd 1o the sums secured by this Security Instrument whether or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender <o Borrower that the condenuidr oHers o make ar
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days alter the date the nodice 18 2R,
Lender is authorized 10 collect and apply the proceeds, at its option, ¢ither 10 restoraion of repar of the Propérly or to the sumny
- secured by this Security Instrument, whether or not then due. 5
. Unless Lender and Borrower otherwise agree in writing., any application of proceeds o principal shall not extend or _
* postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymints. r
} 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the iime for payment or i wd oL
- of amortization of the surs secured by this Security Instrument granted by Lender to any successor in interest o! Borrower shall
. not operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required 1o
- commence procecdings against any successor in inlerest of refuse 10 extend time for payment or otherwise modity amortzalion
" of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Bomrower s
© sucuessors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any righl or remedy.

13. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ot thi
Security [nstrument shall bind and benefnt the successors and assigns of Lender and Borrower, subject lo the provisions af
patagraph 7. Borrower's covenants ‘and sgreements shall be joint and several. Any Borrower who co-signs this Securnis
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey that
Horrower's intérest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the anms
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxiend, modity, torbear or
make any accommodations with regard 1o the terms of this Security Instrument of the Note without that Borrower’s cotisent.

13, Loan Charges. If the loan secured by this Secunity Instrumen is subject 1o a law which sets maximum loan charges
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in connection with the
joan exveed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
t Ihe permited limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower.  Lender may choose to make this refund by reducing the principal owed under the Noic or by making u direct
paytnent w Borrower. [ a refund reduces principal, e reduction will be treated as 2 partial prepayment withoul 4oy
prepaymem charge undet the Note.

14. Notices. Any notice to Borrower provided for in Lhis Security [nstrument shall be given by delivering it or by nuabing
it by irst class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower degignates by notice to Lender.  Any notice t¢ Lender shall be given by first ¢lass minl o
Lender's address staled herein or any other address Lender designates by notice to Borrower. Any natice provided 1or in this
Security Instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law: Severability. This Security [nstrument shall be governed by federal law and the law of the
iursdiction i which the Property is located. In the event that any provision of clause of this Security Instrunwnt or the Mate
contlivts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can by
piven vitect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

. lo be severable, _
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of tfle Property or a Beneficial Interest in Borrower. If all or any part of the Propenty ar any interest i 1t

. 15 sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natuyal PErson) without

Lender's prior writien consent, Lender may, at s option, requirc immediate payment in full of all 'sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federat law as of H'Lc date
of this Security Instrument. | .

if Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums scoured by wis
Security Instrument. I[ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may - invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the nght 1o han o
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile conaned i this
Seeunty Instrunment; ﬂ!;‘ (b} entry of a judginent entorving this Security instrument. Those conditions are thal Borrower tan pay s
Lender all suits which then would be due under this Security Instrument and the Note as it no acceleration had ocuurrad: vho

eures any default of ‘any other covesants or agreements; (C) pays all expenses incurred in enforcing this Secariy Instrument.
~including, hut not limited to, reasonabie atlomeys’ fees; and (d) takes such action as lLender may reasonably reduire (o asstse
 that the hen of this Scounty Iostrument, Lender’'s rights in the Propeny and Borrower s obligatiion w pay the suim sevured n
-~ this Security lastrument shall continue unchanged. Upon remsialement by Borrower. this Sevurity fnstrument and the
~ obligations secured h:#ehy shall remain fully effective as if no acceleration had occurred. However, thiy right to reinstaic shall
~ nui upply in the case of acceleration under paragrapn i/.

19, Sale of Note; Change of Loan Servicer. The Note or u partial interest inthe Note cogether with il Secunt
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entily thnown
as the "1 oan Servicer”) that collects monthly payments due under the Note and this Security Instrument.  There also may he one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will b
given wrilten nolice of the change in accordance with paragraph {4 above and applicable law. The natice will siate the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any vther
information required by applicable law. | |

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal. sturage, or release ot any
Hazardous Substances on or in the Property. Bortower shatl not do, nor allow anyone else o do. anything aljectng the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply 10 the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to siorml
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other acnon by an
sovermmental or regulatory agency or private party involving the Property and any Hazardous substance or Envirompental Law
of which Borrewer has actual knowledge, If Borrower learns, or is notified by any governmenial or regulatory authority . tha
1y remaval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily Lake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following Substances: gasoline, kerosene, other flammable or toxic peirolewn preducts. o
pesticides and,herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used 1
this paragraph 20. "Environmental Law™ means federal laws and taws of the jurisdichon where the Property 18 lovated  thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's Breach
of uny covenant or agreement in this Security Instrument {(but not prior (o acceleration under paragruph 17 unles.
applicable luw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defaulr:
(¢) a1 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d} that fuilure to cure the default on or before the date specified in the notice may result in accelerafion of the sumn
secured by this Security Insirument and sale of the Property, The nolice shall further inform Borrower of the right o
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or uny other
defense of Borrower fo acceleratlon and sale. If the default is not cured on or before the date specified in the notice.
Lender at its option may requlre immediate payment in full of all sums gecured by this Securily Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law., Lender shall be
entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not limited
(o, reasonable attorneys® lees and costs of title evidence.
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- Il Lender invokes the power of sale, Lender shall give a copy of notice to Borrower in the manner provided in
. paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a hewspaper published in
 SHELBY Counly, Alabama, and thereapon shall sell the Property to the high:s‘ biddvr
st public auction at the front door of the County Courthouse of this County. Lender shall deliver lo the purchaser
' Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, iachiding,
but not limited 10, reasonable attorneys’ fees; (b) Lo all sums secured by this Security instrument: and (c) any excess to

!thtpqwnnrpumiq-ﬂynﬂﬂudtult.
22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives ajl rights of homestead excmption in the Property and relinquishes all rights of curtesy and

dower in the Property.

; 24, Riders to this Security Instrumeat. If onc or more ridess are exccuted by Borrower and recorded wgether warls ths
. Security instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemeni

. the covenants end agrecments of thix Security Instrument as if the rider(s} were a part of this Security Instrument.
 {Check applicable box(-;s}]

D] Adjustable Rate Rider Condominium Rider 1 1-4 Farnily Rider

| ] Graduated Payment Rider Planned Unit Development Rider Biweekly Pavment Rider
i ] Balloon Rider Rate Improvement Rider Second Homw Ruder

! Other(s) [specify] [ |

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it.
..f‘?"gm . 1 Seal)
ET Y |..I. m.‘. O L IN

" WilNesses:
! a I AScal

) FHED WH!TE Howrynver

e [ Seul

PR rerweres

. TR
Burn-u 1!

o W (Seal) . o (Scati

| KRISTYN BARA

{Seal) o AScult

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 29th day of December, 1999, the undersigned, a Notary Public in and for said county and
in said state, hereby certify that Stanley J. Bara and Kristyn Bara, Husband and wife and Fred White a

married man not jeined by spouse, whose name(s) were/was signed to the foregoing conveyance, and who
are/is known to me, acknowledged before me that, being informed of the contents of the conveyance,
they/he/she executed the same voiuntarily and as their/his/her act on the day the same bears date.

Given under my hand and seal of office this 29th day of December, 1999. .

My Commission Expires. 12/23/00

This instruinent was prepared by Kevin K. Hays, P.C.

Notary Fubl'k

L o )

200 Canyon Park Drive, Petham, AL 35124
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. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
| Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Bofrower”) to seture Borrower's
' Fixed/Adjustable Rate Note (the "Note”) to _LIBERTY MORTGAGE CORPORATION g e

i (the "Lender”) of the unr:: daie and covering the_prupeny-_dm'gin the Security Instrument and located at:
| I
475 TALONCOQUNRYT RIBMINGHAM, Al 35242 : o
; ' [Properny Address)

FIXED/ADJUSTABLE RATE RIDER | '
. 12 (1 Year Tressury Index - Rade Caps - Fixed Rate Conversion Option) | :
i THIS FIXED/ADJUSTABLE RATE RIDER is made this  28th_day of _Decamber 1999 -

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Secuniy Instrument,
" Horrower and Lender further covenant and agree as foilows. |

' A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initial fixed interest rate of 7630 %. The Note also provides tor a change m the il
' fixed rate to an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ wiil pay will change to an adjustable interest rate oo the first day of _,Janusry
_2005 ., and the adjustable interest rate | will pay may change on that day every 12th month thereafler. The date on which
my initial lixed interest rate changes fo an adjustable interest ratc, and cach date on which my adjustable inlerest rate could
change, is called a "Change Date.” -
| {B) The Index
fieginning with the first Chenge Date, my adjustable interest rate will be based on an Index. The "Index”™ 15 the weekl
| average yield on United States Treasury securitics adjusied to a constant maturity of | year, as made available by the Federal
Reserve Board, The most recent Index figure avaitable as of the date 45 days before each Change Date (s catled the "Curron
 Index "
it the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information
The Note Holder will give me notice of this choice.

{C} Calcuiation of Changes
Helore cach Change Date, the Note Holder will calculate my new interest rate by adding Two and Seven Eighths

percentage points ( 2878 %) to the Current Index. The Note Hotder will then round the resull of this addion o the
nearest one-cighth of one percentage point (0.123%). Subject 10 the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the mwonthly pavment that would be sufficient 1o repay the unpaid
Cprnncipal thal | am tlpt‘t.‘.lt‘.'d 1o owe at the Change Date in full on the Maturity Date at my new interest rate - substantially
' equal payments. The result of this cajculation will be the new amount of my monthly payment.

{11y Limits on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than _ 9880 % or less than

5650 %. Thercafter, my adjustable interest rate will never be increased or decreased on any singlt Change Date by more
| than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate
- will never be greater than 13880 %, which is called the "Maximum Rate.”

(E} Effective Date of Changes
| My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymeat
begining on the first monthly payment date after the Change Date unti} the amount of my monthly payment changes agzain

' MULTISTATE FIXED/ADJUSTABLE RATE MOER - 1 YEAR TREABLMY INDEX CONVERTIBLE- _ Form J1R3 594
Single Family - Fannie Maa Uniform lrirement {paga | of 3 pages)
| MMIAY EAM 397 . .
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. (F) Notice of Changes |

. The Note Holder will deliver or mail to me a potice of the change in my initial fixed interest rate 10 an adjustable
interest rate and of any changes in my adjustable waterest rae betore the cffective date of any change. The notice wil! include’

the amount of my monthly payment, any information required by law 10 be given me and also the telephone number of !

serson who will answer any question 1 may have regarding the potice,

B. FIXED INTEREST RATE OPTION

i :
| The Note provides for the Borrower's option {o convert from an adjustable interest rale with inierest rae imigs to i new
lixed interest rale, as follows:

s, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed rate
| { have a Conversion Option that | can exercise unless 1. am in default or this Section 5¢A) will not penmil me to e s
The "Conversion Optiont” is my option (0 convert the terest Taic [ am required to pay by this Note frof an adpusiahie
rale with interest rate limits to the fixed rate calculated under scction 5(B) below,

. The conversion can only take place on the farst, second or third Change Date. Each Change Dale on which niy enderest :
e can convert trom an adjustable rate 10 & fixed rate also is catted the "Conversion Date.” 1 can convert My interest raiv ¥
‘only on one of these thi'H.' Conversion Dates. E
' [f | want to exercige the Conversion Option, I must first mieet certain conditions.  Those conditions are sthal: (i bomust
eive the Note Holder notice that 1 want to do so: (i) on the Conversion Date, 1 must not be in defaull under the ol or b

;Iht: Security Instrument: {iii) by a date specified by the Note Holder, [ must pay the Note Holder 2 conversien fee ot Uy
S _ 268000 and (iv) 1 must sign and give the Now Hoider any documents the Note Holder requires w ctfect the
' conversion.

(B) Calculation of Fixed Rate
| My new, fited interest rae will be equal to the Federal National Mortgage Association’s regquired nut yickd as of o date
and tme of day specihed by the Noie Holder for (1) if the original term of this Note s greatcr than 15 yéafs, 30 veur fixed
- ulv first thorigages coverad by applicable 60-day mandatory delivery commitments, plus ope perventage po1nt (10007
' rounded to e nearest one~eighth of one percentage point (0.123%). or (iiy if the original term of thig Nofe 1%
15 years or fess, | 5-year fixed rate first morgages covered by applicable 60-day mandatory delivery cogunitenenty, plus
- one percentage point (1.000%), rounded to the nearest onc-cighth of one percentage point (U 125% ). I this required nel
~yield cannot be determined because the applicable commutments are not av ailable, the Note Holder will determune
my interest rate by using comparable information. My new rate calculated under this Section 5(B) will nol be greater
dian the Maximum Rate siated in Section (D} above.
{C) New Payment Amount and Effective Date
If | choosé to exercise the Conversion Option, the Nole Holder witl determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal 1 am expected 10 owe on the Conversion Date in full on the Mawrnty D
at thy new fixed interest rate in substantially equal payments. The result of this calculation will be the pew amount of
manthly payment. Beginming with my first monthly payment after the Conversion Date, | will pay the new anount s I

mnthly payment until the Maturity Dace.

- - - H -
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. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTERESL
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE. UNIFORM COVENANT
17 OF THE SECURITY [NSTRU]\»{ENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterest in it is sold or transferred (or if a benelicial nterest in Borrower is sold or transferred and Borrower s
not a naturat person) without Lender’s prior written consent, Lender may. at its option, require inumedisle
payment in full of all sums secured by this Security instrument. However, this option shal} not be vxercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrumnent. 1f Borrower fails (o pay these sums prior o the expiration
of this period, Lender may invoke any remedies permitted by this Secunty Instrument without further
notice or demand on Borrower.

Farm 3153 &/94
LKA 1R FRM 2D7 ' jpage 2 of 3 pages;
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2. 'WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
'RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THF.
 CONVERSION OPTION UNDER THE CONDITIONS STATED [N SECTION B ABOVE, UNIFORM COVENANT

'17OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE 1N

'EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT- SHALTL
' BE AMENDED TO READ AS FOLLOWS: |

Transfer. of the Property or a Bencficial Interest in Berrower. 1t all or any pan of the Propeny or an.
interest in it is:sold or transferved {or if a beneficial interest in Borrower 1s soid or transterred and Borrower s 3
not a namral person) without Lender's prior written consent, Lender may. at its option, require imnxediate
payment in full of all sums secured by this Security Instrument. However, this option shall nor be cxcrined :
Lender if exercise is prohibited by federal law as of 1he date of this Security Instrument. Lender adsa shall nol
exercise this option if: (a) Borrower causes (0 be submitied 10 Lender information required by Lender to evaluaty
the intended (ransferee as if a new loan were being made 10 the transferee, and (bl lLender reasonabl
determines that Lender's security will not be impaired by the loan assumption and that the nsk ot abreach
any covenant or agrecment in this Security Instrument ts acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee ay s condiion w Londer s
consent to the joan assumption. Lender aiso may require the fransferee o sign an assumnption agrecment that
acceptable to -Lender and that obligates the transferee io keep aii the promises and agreements wade uy the
Note and in this Security Instrument. Borrower will continue w be obligated under the Note and this Secuily
[nstrument ualvss Lender releases Borrower in writing. .

{f Lender vxercises the option o require immediate payment 1 full, Lender shall give Barrower notice ot
aceeloration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maile¢ within: which Borrower must pay afl sums secured by this Security Instrument. If Borrower fails t pay
these sums prior (0 the expiration of Ihis period, Lender may invoke any remedies permitted by this Securi
Instrument without further nofice or demand on Borrower.

By Signing Below, Borrower accepts and agrees (o the (erms and covenants contained in this Fixed/Adiusiable Rate 12

' Rider.
ﬁ;%. (Seal ) #
ST Y .Jl. BARA -Borrower t
' o 7: o C‘dé’é‘— . (Seal)
ED WHITE | -Borrower
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