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MORTGAGE FORM _ PORM 1034 W 12 79

i|State of Alabama Bost Office Box 180
1| ——SHEREX . County. Calera, Alabama 35040

$

This instrument prepared by
CENTRAL STATE BANK

MORTGAGE

THIS INDENTURE is made snd snlered into this __29th __ dayor December = 19 99 by and hetween | | I
m,_taanhal_anuifs.._ﬂendx Ragchal e |

- - e e E———— =y re—=Te s ————aa - - —— =T T ——

lhamn.lfm called “Mortgagor,” whether une or more} and CF‘JTHAI ""-'TATE BANK, Calers, Alabama, an Almhnmn hanking carporution +hereina fter
“Mortgages”). i

WHEREAS, said Mmcmr is (are} juutly indebted to the Mortgages in the principal sum of FIFTY THOUSAND AND O0/f100~~——=- ||
dollars ($ 50, 000 .00 } me evidenced by that ceriain promissory note of even date herewith, which bears intorest as provided thetein,
which is payabls in amrdnnm with its terma, and which has a fnal maturity data of _._ ON DNEMAND

WHEREAS, Mortgagor, nmud in incurring said indebtedness that this mortgage should be given to secure the prompt payrriert of the indehtedness
evidenced by the promisdory note or noles hereinabove specifieally referTed to, as well as any sxtension or renewsl ur refinancing thervol or any
part or pertion thereof, and alsn to secure any other indabledness or indebtednessen owed now or in the future by Mortgagor v Mortgagee. wn mare
fully desczibed in the next paragraph hereof (both of which different Lyvpe debts are hereinafiar collectiveiy called “the Debt™), m}d

WHEREAS, Mortgagor may be or hevenfiar become further indebied to Mortgugee, as may et avidenced by promisecry nmin ar noles or olherwise,
and it in the intent of the purtivs hercto that this mortgage ehall secure any and all indebisdnesses of Morigagor to Morigagee, whether anw seidting
ar hereafter arwing, due or to become due, abaoiute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, Lhe partes inLend
this mortgage to secure not only the indebisdnees avidenced by the promissory note or notes hereinabove spectfically nrfmﬂd e, hut slec Lo secure
any and uli other debts, obligations or lisbilities of Mortgagor o Morigagee, now exiating or hervafter arsing before the paywent o full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referved W (sach ag, any foture loan or any future ndvance). together
with any and all extensions or renewals of asme, or any part thevsof, whether evidenced by note. open sccuunt, endorsement, guaranty, pledge H

or otherwise,

NUW. THEREFORE, in conaideration of the premises, Morigagor. and all others executing thia mortgage, does (do) hereby grant, bargmin. mell
and convey unto the Mortgages the following described real estale, together with nll improvements therson and appurtenances therctu, milusisd:
L

CHELRBRY County, Alabama (said real estate being hereinafter cilled “'Real Estate™)

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORIGAGE.

THIS PROPERﬂ DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.

i

Together with all the righta, privileges, tenements, appurtengices and fistures appertaitung to the Real Estate, all of which ahill be deomed Hea)
Fatuts and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Rea) Estaie unto the Mortgages. its auceessors and assigne forever. The Morigagor covenants withi the Mortguges
that the Mortgagor is lawfully seized in fee simpls of the Real Estate and has n good right to sell and cenvey the Roal Estate as aforessid. that
the Real Estate is free of all encumbrances, onless otheywine set farth sbove and the Mortgagor will warrant and forever defend the tle Y the
Real Extate unto the Mortgages, ngaingt ths lawfal clnims of a1l persona. | i

For the purpose of furthey securing the payment of the Debt, the Morigngor agrees to: (1) pay all axes, asseasmonts, srd other Licnn taking
priority aver this mortgage (bersinafter jointiy called “Lisns™), and if defauit is made in the payment of the Liens, or any part thersof, the Mortgage:,
at it option, may pay the same; {2) keep the Real Estate contisisously insured, in such manner and with such companies a8 may be snlinfnctory
to the ages, agkinst lons by fire, vandalism:, malicious hief and other perils usually coverwd by a fire inmurance policy with standard
axtended coversge sndorsement, with lose, if any, payable to Morigagee, as its interesi may appesr, such insurance 1o be 1n an armount at
lsant squal 1o the full insurable value of ihe improvements located on the Real Estate uniens the Morigagee agrens in writing thal such insarance
may be in » lesser amount The original innurancs policy and sl repiacements therefor, shall be delivered (o and held by the Morlgages unlil
tha Debt {s paid in full. The original insurance palicy snd all replacement thersfor must provide that Lhey may nes be canceiled without the tnaurer
giving at least ifteen days prior written notics of such cancellation to the Mortgagee.

The Mortgagor hereby asgigns and pledges to tha Mortgages. es further security for the payment of the Debl, each and every policy of hazurd
insurmnce mow or hersafter i effect which insures said itaprovwementa, or any part thersof, together with sll the nght, tithe and intrereat of Lhe
in and o esch and svery such policy, including bus uot limited io all of the Morigugor's right, title and interest in and Lo any premiima
psid on sech hasard insurance, inchuding all tx to reburn premiume. I the Morigagor fuils to koep the Real Eslale insured as wpocified nhave
then, at the slection of the Mﬂ'lcl:u and wi notice 40 any person, the Morigagee may declars the entire Debt due and pavable and thi
mortgege subjset to foreciosare, and this morigege may be foreclosed an hereinafier provided, and, regardiess of whether the Mottguge: daclares
the entire Debt due and payuble and this mortgage subiect 1o foreclosure, the Morigagee may, but shall not be ocbhgated to, insurs the Rial Estate
for 1té full insurable vaiue (or for such iesser amount xa the Morigagee may wish) against such risks of loss, for ite own benefit, the proceeda
frotn such insurance {lass cost of collecting same), if collected, to be credited agnminst the Debt, or, at the dection of the Mortgager. such procesds
may be userd in repsiring or reconstructing the improvements located on the Heal Estate All amounta spent by the Mortgagee fur insarance ar
for the payment of Lisns shall become u debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or nutice b
the Mortgagor. and shall be secured by the lian of this morigage, and shall bear interest from date of payment by the Mortgages until paid al
the rate providad in the promissory note or notes referred 1o hersinabove.

Aa further security I’l::pr the payment of the Debt, the Morigmgor hereby assigne and pledges to the Mortgagee the following drernbed progerty
rights, claims, rents, profits, isquss and rovenues:

1. ai! rents, profits, isauss, and revenuse of the Real Estate from: time to time accruing, wheiher under leanes or tunancies now existing it hereafler
crentad, resarving to the Mortgagor, so long as the Maorigagor is not \n default hereunder, the right to receive and retain such rents, profita inauee
And revenuas;

2 nli judgments, awards of damages and settlamunts hereafier made remuliing from condemnation proceedings uz the taking of the Heal Fatate,
ar any part therea!, urider the power of eminent domaln, or for any damage {whether caused by such (aking or otherwiss) to the Real Falat,
or any part thereol. or 3o any rights appartenant therelo, including any award for change of grade of siriwts, and all paymenta for the voluntary
sals of the Resl Eatate, ar any part thersef, in lieu of the exarcise of the power of eminent domain. The Mortgages is hersby aulhorized on bhehalf
of, and in the name of, the Mortgagor to execute and deliver valid scquittances for, and appeal from. any such judgments or awards The Morigages
may apply all auch sums #0 received, or any part thereof, after the payment of sll the Morigagee's expensm in connection with any proceeding
of tranuaction described in this subparagraph 2, including coart coma and astorneys’ fees. on the Debt in such manner as the Morigeges clocts,
ot. at the Mortgages's option, the entire amount, or any psrt thereof, s received may he rleased or may be uased to rebujld, repaur or resture any
or all of ths improvemants located on the Real Estats. ,

The Mortgagnr agrees to take good cure of the Real Eetate and all improvements located Lhereon and nol o cummit or permit any waste therean.
and at &l timaes to mainiain such improvements in as good condition as they now are, reasonablie wear and tear excepled

Naotwithstanding any other pruvision of this morigage or the note or notes evidencing the Debt, the Debt shall brcome vmmediateiv due and
puysble, at the option of Lhe Mortgagee, upon the conveyance of the Real Estate. or any part thereof or any intereat therein.

The Mortgagor agrees that no dalsy or failure of the Mortgagee to exercise any option to declare the Debt dur and payable shall te decmed
a waiver of the Mortguges's right to exerciss such option, sithar ae to any past or prasenl default, and it is ngraed that no terms or conditone
contained in this may ba waived, sitaped or changed azcept by a written instrument signed by the Mortgagor and migned on behalf of
tha Mortgages by ona of ita officers.

After defaul on the part of the Mortgagor, the Mortgagee, apun bill filed or other proper legal proceeding bming commenced Ior the Mrecioaur
of thin mortgage, ahall be entitled to the sppointment by any competent court, withouol notice to any party, of a receiver for the rentin, 1990es, revergen
and profits of the Real Estate, with power to lease and control the Resl Estate, and with such other powers as may be deemead nacesnan

UPON CONPITION, HOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due (which Debs includes
both im} the indebtedness svidenced by the promissory note or notes hereinabove specifically referred (o, ax well as any and all extenwions ur renewals
or refinancing thereof, and (b) any and -Ir;:hir debts, obligations ur lisbilitiss owed by Mortgugor w0 Martgagee now exisling v hereafier ansing
before the payment in full of the indebtednsss evidencsd by the promissory note or noles hereinsbove specificaliy referred to, such as any fulure
loan r uny future advance, and any and all extansions or renewals of aame, ur any part thereof, whether evidenced by note, open account, endorwement.
quaranty. pledge ur otherwise) and reimburses the Morigages for any amounta the Mortgagee has paid in payment of liens or insurance premiuma,
and interesi thereon. and fulfills all of ils obligations under thia mortgage. this conveyance shall be notl and void. But if {1} any warraaty or
repreasntation made in this morigage ia breached or proven falue in any matenai respeci; (2) defauit s made 1n the due performance of any covenani
or agreement of the Mortgagor under this mortgage; (3} default tn made in the payment to the Mortgagee of any sum pmd by the Mortgages undes
the sulhurity of any provision of this mortgege; (4) the Dabt, or any part thereal, remains anpaid at mnturity. (5 the ihterest of the Morigagss
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thervon, (8) any statement of hen s filed
againwl the Real Estate, or any part theteof. under the ataiutes of Alobama relating to the liens of mechanica and matenalmen withoul regard
to Lhe existence or nonexistence of the debt or the lien on which such statement in basad), (T) any taw is passed imposing or asthonnng the i posibien
of any specific tax upan this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any \ax. lien or assssament upon the Heal Estate shall be chargeable against the owner of thin mortgmgr 15 any
of the stipulationa conisined in this mortgage is deciared invakd or inoperative by any court of competent yurisdiction, 19 Mortgegor, or any of
them (4) whall apply fur or consent to the » ntment of a receiver, trustee or liquidator thereof ar of the Rewl Evtate or of all or & subetantial
part of such Mortgagor's ussets, (b) be adjudicuied a bankrupi or insolvent or file » voluntary petition in bankrupiey, {c] fail, or admit in wnung
such Mortgagor's inability generally, to pay such Mortgagor's debia se they come due, (d) muske o gepersl susignment for the benefit of reditors
fv) file a pelition nr an anawer sewking revrganization or an arrangement with creditors or taking advuntage of any ingolvency law ar 1 fi file
mn answer admitting l-l'il materisl ﬂhll‘hlll of, or conaent Lo, or default in answenng, a pettion filed agminal such Morgagor in any bankruptoy.
reoTgAanization or insolvency proceedings: or (10) an order far reliof or other judgenent or decrre chall be sntersd hy any court of scompetent Jurnsdicton
approving u pelition seeking liquidation or anization of the Mortgagor, or any of them if more thun one or sappointing n receiver {rustes
or liquidator of sny Morigagor or of the Real Ratate or of all or & substantial part of the asaets of any Mortgugor, then, upon the happening
of any one or more of smid events, ot the option of the Morigagee, the unpaid balsnce of the Iebd shuli at onee bacome dus and peysiils and
thia mortgage shal) be aybject to foreclosure and may be forsclosed a» now provided by law in case of past-due morigages. and the Mortgages
ahiall be muthorized to take possession of ihe Real Estate and, after giving st least twenty-one days notice of the time, place and terme of sale
by publication once a waek for three consacutive weeks in some newspaper published in the rounty «n which Lhe Real Extate is locatsd o el
the Hen! Estaie in front of the courthouse door of said county at public outcry, to the highest bidder for cash. and tw apply the proceeds of aand
sale an (oliows: first, t¢ the sxpense of adveriising, selling and conveying the Real Estate and foreclosing thin mortgage, nctuding & reascnabls
attorneys’ fne; second, tp the paymant of any amounts that have been npent, or that it inay then he necrssary ta spend, in pAYLLE INPUFANCE DreMILTN,
[iens or other sncumbiances, with intersst thereon, third, to the mant in foll of the balance of the Debt whether ike sume shall or shall not
have fully matured at the date of said sale, but no intareat shall be collscted beyond the day of sale; and, fourth, the baisace, If &ny, to b pasid
to the party nr parties uppearing of record to be the owner of the Real Eatate st the time of the sale, after deducting the cont of ascertaining
who is such nwner, Tha lzl.rt(uur agress that the Mortguges may bid at any sale hid under the terms of this mortigage wnd muy purchase thi
Res! Estate if the highest bidder thepsfor. At the foreclowsre sale the Real Estate may be offered for sale and sold as a whole wilhout first oHering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgaygee may clect '

The Mortgagor ngroos o pay all costs, including reasonable attorneys' fers, \ncurred by the Mortgages in collscting of wecunsng or atlempung
to collect or secure the Debt, or any part thersof, or in defending or atiempting o defand the priority of this mortgage against any lirn or encumbrznce
on the Real Estate, unless this mortgage is herein sxpresaly made subjnct to any auch lien or encembrance. and - or all costs incyrred in the forecioeurn
of this morygage, uil.hnttmdtr the power of sale contained herein, or by virtue of the decree of any court of competent junadiction The full amouws
of such custs incurred by the Mortgagee shall be a part of the Dobt and shall be secured by this mortgage The purchaser at any such aale shall
e under ne obligetion’ to see to the pro application of the purchase money In the svent of g aale hereunder, the Mortgugme. or the owner «f
the [ht snd mortgage, or aactionser, shall exacute 10 the purcheser, for and 10 the narme of the Mortgagor, & statutory werranly deed i the
Real Eotate -

Plurn! or singular words used hersin 40 designmie the undersigned shall be construed o refer W the muker or makers of this mortgage whether
one or more natural persons, corporntions, sasocistions, partnershipa or other antitien. All covenants and agreements hevein made by the undersigned
ahall bind the heirs, parsonal rebresentatives, successors and nasigns of the undersigned. and every option. nght and privilege hersin rescrved
or secured o the Mortgagee, shall inure 1o the benefit of the Morigages's successors and amigns

in witness whereo!, the und od Morigagor has (have! execuled thin instrument under seal on the date ﬁﬂw -

'lmx_ﬁ_ku momm . IREAL j}_._) 3N :.___t__\flk*i e (SEALL

BRIAN K. PASCHAL WENDY PAS
o - (SEAL: e : _ IHEAL

o
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. State of Alebama b -
| ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY __ County } |

I, the undersigned authority, a Notary Public, it and forisaid county in said state, hereby certify that - .

Brian K. Paschal and Wendy Paschal I ——
whose namels) is (are} signed to the foregoing instrumant, and who is {are) known to me, acknowiedged before me on this day
that, being informed of the contanis of said instrument, __TheY  executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this 29th .. dayof .. December m—— 99

Notary Public

My commineion expires: //- é;; ',?595

NOTARY MUST AFFIX SEAL

State of Alabama ¥
ACENOWLEDGEMENT FOR CORPORATION

Coanty }

L, the undersigned authority, a Notary Public, in and for said county in said stats, hereby certify that -
whose name as of ,
corporation,’is signed to the foregoing instrument, and who is known to me, scknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporstion.

{iiven under my hand and official seal this .—day of .18

o —_ . —]

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Algbama H
ACENOWLEDGEMENT FOR PARTNERSHIP

e County )

1 the undermigned authority, a Notary Publie, in and for said county in eaid state, hereby certify that _

—_——— e e == -

e ——

whose namel(s) as (general) (limited) ... partner(s) of , , e
e e - .. &ny . (general) (limited)
partnership, and whoee name(s) is {are) signed to Lhe foregoing instrument, and who iz (are) known to me. acknowledged before
me on this day thll,i being informed of the contents of ssid instrument, — he __ assuch . . . partneria),
and with full authorily, executad the same voluntarily for and as the act of said partnership.

t;iven under my hand and official seal this e __.dayof _. ) [N £

Hnu}-:; Public -

My commission expires:

NOTARY MUST AFFIX SEAL

Fl[l:! 3 i
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A parcel of land situated in lock 173 of 3. H. D“:stan's sur"e"1af thie EﬂTn ?f‘
ua4&;n,'5helb County, Alabama and being more partlculayly dei:rlbed:af L?;i??f. -
Commence at the point of intersection of the Easterly right ol way ot uﬂﬂva;;LE n?:
:Naﬁﬁ?alle Railroad and the Northeasterly right of way of the SauthernJRa{LrEa?11nhhue
-Tahu of Calers, *’"bama, snd run Nor:th 58 degrees 58 minutes E? secanus#kiih ggagﬁ )
said rlgh* of way of Louisville and Nashville Railrocad for a dlStEECE of jfﬁlfncgeif
to the Pﬁ;nt of beglnnlﬁg, thence cﬁﬁtluue =1615ﬁ:asu described course ?H:lnuj: : o
162.96 feet to 3 point; thence North 22 degrees -- minutes 56 seconds E?:L a dis anc
ci 1.'M n4 fzet to a point on the right of way 9th Street; thence Jmﬁtu o7 dfgrees:J:‘
minutes 49 seconds East along said right of way a dlstﬁnce of 151. 21 f?e; S aﬁpftﬁu,
thence South 16 degrees 59 minutes 04 seconds West a distance of 223,61 feet to tas

pﬁ¢nt Gf beginning. N - | L e =
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