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MORTGAGE
(With Future Advance Clause)
.. DATE AND PARTIES. The date of this Morigage (Secusity Instrument) s ... December 29, 1999 . and the
* parties, their addresses and tax identification mumbers. if required, are as foliows:

MORTGAGOR; Kenneth R. Dunnaway Mary P. Dunnaway
husband and wife husband and wife
P. 0. Box 1643

P, 0. Box 1643
Columbiana, AL 35051 Columbiana, AL 35051

] If checked, refet to the attached Addendum incorporated herein, for additional Mortgagors, their signstures and
scknowledgments. !

LENDER: y/ FIRST NATIONAL BANK OF SHELBY COUNTY |
ized and existing under the laws of the United States: of America

P. 0. BOX 977 '
COLIMBIANA, AL

ey 20, +: (R

3 CONVEYANCE. For good and valusble consideration. the Teceipt and sufficiency of which is acknowledged, and 1o secure
" the Secured Debt (defined below) and Morigmgor's performance under

. this Security Insorument, Mortgagor grants, hargains.
conveys. sells and mortgages to Lender, with power of sale, the following described property:

PropeE L e ceseriont o bl A, AT DS 1R TERSLRT R EREE
it 18 8l or purpose of 1 cation.

t]

The property is located in BN e Bl e
| (County}
645 Hwy. 47 .

Together with all rights, easements, nances, toyalties, mineral rights, oil and gas rights, all waler and ripanian nights,
ditches. and water stock and all existing and future improvements, structures, fixtures, and emcots that may mrw, or at
| any time in the future, be part of the real estate described above (Rl referred 10 as © "). When the Secured Dchi
| (hercafter defined) ‘is paid in full and all underlying ugreements have been terminated. this Mortgage will become mull aed
- vold. -

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty Instrument al iny one time shalf .not
exceed $ 15,000.00 o evieosees . This limitation of amonnt does not include mierest and other foes wrnd
charges vl.lid]g made pursusnt to this Security instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s secunty and to perform any of the covenants contained I this Secunty
f [nstrument. ;
|

SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” 15 defined as follows:
A. Debt incurred under the terms of all promissory note

s}, contract(s), guaranty(s) or other evidence of dehn desc nhed
holow and all their extensions, renewsls, modifications or substimvons. (Yox must specifically identify the dellis
secured and you should include the final maturity date of such debr(s).}

Haome Equity Line of t Agreement and Disclosure Statement.

ALABAMA - HOME EQLHTY LiINt OFf CREDIT MORTAGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE!
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgugor to Lender under any protrussory

note, contract, guaranty, or other evidence of thucula:iﬁc bzul;l n:;(ll:;t;ufvm 0 lll;:lﬂnr :xmubdnﬂutamt}r
19 5 . If more than one person signs th umnty
* ﬁmmﬂwﬂlwmhmmmnndhmnbhpﬂm
or, of any ome or more Mortgagor and others. Al future
Savance ; | ! ity Instrument even all or may nt yet be
sfivanced. All future advances and; other fiztupe obligations are sccured as if made on the date of this Secunty Instrument.
Nothing is this Security Instrument sitall constitute a commitment o make additional or fiture loans or advances 1o any
amound. Aay such commitinent maist be agreed fo in & separate wniting.

i )
Cﬂ other obligations M oawes 10 Lander, which may later asise, to the extent not prohibited by law. including.

not i 1o, liabilities for overdrafis relating to any deposit account agreemens between Mortgagor and Lender.

Wi sdditional sums sdvanced and expenses incurred by Lender for insuring, ﬁur\'inﬂ or otherwise protecting the
and its valus and any other sums advanced expenses incurred by Lender uader the terms of this Secunty
nt.

" overt that Lender fails to provide sny necessary notice of the nght of rescission with respect o any additionsl
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the Mortgagor's
principal dwelling that is created by thig Secunity Instrument {(but does not waive the security inkerest for the debts roferenced
in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under the Secured
Debt anc] this Security Instrument. [f M gor breaches any covenant in this section, Lender may refuse to make add:tronal
ektensions of credit und reduce the credit limit. By not exercising either remedy on Mortgagor’s breach, Lender does mx waive
Lgmcier's right to later consider the event a breach if i happens agamn.

Payments. Mortgagor agrocs that all paymenis under the Secured Debt will be paid when due and in accordance with the terms
of the Secured Detit and this Security Instument.

Prior Security Interests. With rogard to any other mortgage. deed of trust, security agréement or ofher hen dovument thai

created a prior sacurity imerest or sncumbrance on the ity. Mortgagor agroes to meke all payments when due and 1o
rform or comply with all vovenants, Mortgagor als agrees not to aliow any modification or cxtension of, nor to roquest any
ure advances under any note or agreement secured by the tien document without Lendet's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, asscesments, liens, encumbrances, lease payments, ground renis. utilitics,
and other charges relating to the Property when due. Lender may require Mor to pro to Lender copies of all notices
that such amounts are due und the recmrm evidencing Mortgagor's payment. Mortgagor will defend title to the Property
against uny claims that would impair the lien of this Security Fns:rumenh Moﬂgm agrees to aksipn 1o Lender. as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties supply isbor or malerials to mainmin of
improve tm Property,

Property Condition, ARerations and . Mortgagor will keep the Property in good condition and make all repaiss
that are ressotably necessary. Mortgagor } not commit or ailow any wasie, | . or deterioration of the Property.
Moggagor agrocs. that the nature of the occupaney and use wili not su ially change without Lender’s prnior wniten
copsent. Mortgugor will not permit any change in any license. restrictive covenaat or essement without Lender’s prior wntten
consent. Mﬂﬂgg{gar will potify Lender of all . proceedings. claims and sctions agamnst Mostgagor, and of any losu o
damage to the Property. |

Lender pr Lender's agents may, at Londer's option, enter the Prugny at any reasonable time for the purpose of invpecting the
Property. Lender I give Mor r notice at the lime of or before an inspection specifying a reasonable purpose for Uhe
inspectitn.  Any inspection of the rty shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lomder's inspection.

' to Perform. If Mortgagor fuils to perform any duty or any of the covenants contained 1n this Secunty instrument.

pdag pay. without notice, perform or cause them to be performed. Mnrlgnﬁar appoints Lender as sttorney 1n fact to sign

Mergagor’'s name or pay sny amount neceasary for performance. Lender's r;se to perform for Mortgagor shall not create an

obRgation to perform, and Lender's failure to perform will not preclude Lender from exercising any o Lender’s other rights
der the law or this Security Instrument.

A‘fl.qin.'.ief\l}li.'lyn; Condominiums; Flanned Unit Developments. Mortgagor agrees 1o comply with the provisions ot any loasc 1f
this Security Instrument is on a leasehold. If the Property iacludes & umit in 3 condominim, (rme-share or a planxed um
development, Mongagor will perform all of Mortgagor's dutics under the covenants, by-laws. or regulations of the
corddormimium ur planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or publi entities Lo

urchase or take any or all of the Property through condemnation. eminent domain. or any other means. Morigagor suthonzes
E-:mlcr to intervene in Mortgagor’s fame in any of the above described actions or ciaims. Mortgagor assigns to [ender the
proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the Property.
Such pruceeds shall be considered payments and will be Tphed as provided in this Security Instrument. This assignment of

proceeds is subject to the tarms of any prior mortgage. dee of trust, security agreement or other lien document.

Invurance, Mortgegor shall keep Property insured against loss by fire, flood, theft amd other hazards and nsks reasormbly
associnted with the r_(lgﬁzny due to its type and locstion. This insurance shall be maintained 1 the amounts and for the pernods
that Lender roquires. insurance carrier providing ke insuranve shall be chosen by Mortgagor subjct to Lender's approval,
which ¢hall not be unreasonably withheld. [f Mortgagor fails to maintain the coverage described above, Letwler may, at
Lender's option, obain coverage 1o protect Lender's rights in the Property according W the terms of this Secunty Instrument.

Al ingurance policres and repewals shall be acceptable to Lender and shall include & standard “mortgage clavee ™ and, where
applicable, "loss payee clause.” Mortgagor shall immediataly notfy Lender of cancellation or icrminahon of the insurance.
Lender shall have:the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give o Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carmer
and Lender. Lender may roake proof of joss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property of ta the
Secured Debt, whether or not then due, at Lender’s t)];iﬂn. Any application of proceeds to principal shall not exiend or
tpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be pawd to the
E:rtnnmn If the! Property is acquired by Londer, Mortgagor's nght to any insurance policies and proceeds resulting from
ibage 10 the Property before the acquisition shall pass to Lender to the extent of the g:cur:d Debt immeodiately before the
aCyaisitian. -
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7.
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11.

*

Wmﬂmnmﬂlmm.mqﬁqmwlpmmumm any financial statemednt or

information Lender may deem reasonably necessary. _wmwm.ddtvﬂ.m myndd:hamldocumﬂr
certifications that Le myconﬁdarmmpﬂfod.muﬁmu.mdewloﬂmhmwm
SmmiﬁlMMlM'slﬂMmlherpeﬂy.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Imstrument and has the right io grant, bargain, comvey, sell. and mortgage, with power of sale, the Froperty.
anhummﬂuthPrmﬂyhmhmd,uwptmemmm. -

DUE ON SALE. Londer may, st its option, declare the entire balance of the Securcd Debt to be immedistely due and payahic
upm&bmaf.WMIﬂ:ﬂ'dntmﬁmuf.lmfarurﬂleufthu Property. This right is subject to the restrichons

 imposed by federal law (12 C.F.R. 591). aa applicable. .
DEFAULT. Mortgagor will be in default if any of the following occu: e

.

. Fraud. Any Consumor Borrower engages in fraud or materal misrepresentation (n conpection with the Secured Debt thal 15 an
. open end home equity plan.

| Payments, Any Consumer Borrower on any Secured Debt that is an open end home equity pian fals to make & payment when

due

. Any action or inaction by the Borrower or M gor occurs that adversely affects the Property or Lendet’s nghts n
t?umrz.mmchﬂu,hnianml ied to, the fo 'ng:{l}Monglgorflilstumminraqnmdimnnﬂr
Property; (b) Mortgagor transfers the ; ey M or commits waste or otherwise destructively uses or “fuls to
maintain the Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay thxes on
the Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is sernor to the en of ths
Security Instrument; (¢) a sole Morngagor dios; (f) if more than one Mortgagor, any M dies and Lender's secunty is
adversely affectsd; (g) the Propesty is taken through eminent domain; (h) a judgment ix against Mortgagor and subjects
Morigagor and the :g’mpeﬂy to sction that sedversely affects Lender's imterest; or (i) s prior lienholder foreckowcd on the
Property and as a result, Lender’s intoreat is adversely sffected.

Executive Oﬂiur! Any Borrower is an oxecutive officer of Lender or an affiliate and such Borrower becomes indeblod to
Lender or another lender in an aggregate amount groater than the amount permitted under federal laws and reguistions.

REMEDIES ON DEFAULT. In sddition to any olber remedy available under the terms of this Secunity Instrumient. bender
may accelerate the Secured Debt and foreclose this Secunty [nstrument in & mamer provided by law if Mortgagor is in default,
In some instances, federsl and state lsw will require Lender to provide Mortgagor with notice of the nght to cure, or other
notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed focs and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon occurrence of & default or anytime thereafier.
The acceptance by Le uf:nyminplymemﬁr?uﬁllplymemnnﬂnSmuudDehlﬂarﬁwblhmciﬁduenrm
accelerated or after foreclosure proceedings are filed shall pot constitute 3 waiver of Lender’s nght to require complete cure of
sny caisting defeult, By not exercizing any remedy on Mortgagor's default. Lender does not waive Lender's nght to latcr
consider the event « default if it happens agam. *

If Lender initistas a judicial foreciosure, Lender shall give the nolices a2 reguired by applicable law.  If Lender 1nvokes the

mrnfﬂlﬁ‘Lgndnrlhallpublilhﬂnnnﬁceofuh,mdlmngemuﬂallm of the Property. as required by applicable
aw. Lender or its desi may purchese the Plt?aarly at any sale. Lender shall apply the of the sale in the mammer
requited by applicable law. The sale of any part of the Property shall only operste as a forec of the sold Property, so any
remaining Property shall continue to sscure any unsatis Secured Debt and Lender may further foreciose under the powet of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. If Mortgagor breaches any
covenanl in this Security Instrument, Mortgagor agrees o pay all cxpenses {ender incurs in performing such covenapty. or
protecting its security inderest in the Property. Such exponses include, but are not limited to, fees incurred for inspacting.
E;gﬂerving. or otherwise ing the and Lender's security interest. These expenses are payable on demand and wll

t imorest from the date of payment id in Full at the highest rate of interest in effect as provided in the termns of the
Socured Debt. Mortgagor agrees to pay all cosis and expenses incurred by Lender in collecting, enforcing or protecing
Lender's rights and remedies under this Security Instrument. This amount may include. but is pot limited to, attorneys’ fees.
court costs, and other legul . To the extent permitted by the United States Bankrupicy Code, Mortgagor agrees [0 pay
the reasonabie attorneys” fees incurs to collect the Secured Debt as awarded by any court exercising jurisdichion under
the Bankruptcy Code. This Security Instrument shall remain in effoct until relcased. Mortgagor agrees to pay fpr any
recardation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means.
without limitation, the Comaprohensive Esvironmental Response, Compensation and Luability Act (CERCLA, 42 U.5.C. 9601
et s¢q.), and all other federal, smte and local laws, regulations. ordinances, court orders, attorney general MONs Or
inferpretivo lotters ‘concorning the public health, safety. welfare. environment or a hazardous substance, and {Zm;mdous
Substance means ahy toxic, madiective or hazardous material, waste, pollutant of contaminant which has characteristics whach
render the substarce dangerous Or poténtially dangerous to the p lic health, safety. welfare or environment. The term
includes, without limitstion, any subsmnces defined as “hazardous maierial,” “toxic substances ™ “hazardous waste® or
*hazardous substance” under any E.lmmnﬂl Law.

Mortgagor represents, warrants and agrees that:

A.Ex as previoualy disclosed and acknowledged in writing (o Lender, no Hazardous Substance is or will be Jocsted,
stored or relsased on or in the Property. This restriction does not zpply to small ihes of Hazardous Substances that
are genorully recognized to be appropriate for the normal use and maintsnance of the Property.

B. Except as pmmoully disciosed and acknowledged 1o wnting to Lender, Morigagor and every tenant have been, are, and
chall remain in full compliance with any applicable Environimental Law.

C. Mortgagor shaf! immediately notify Lender if a reloase or threatened release of & Hazardous Substance accurs on, umder
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law. o

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reasos (o believe there is any pending or
threatened investigation, clam, or Exaading relating to the release or release of any Hazardous %uhmnuce. or
the violation of any Environmental 1 aw.
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agredment, Mortgagor wil]f not be
. required to pay to Lender funds for taxes and insurance in escrow. -

b. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties umicr this
| Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does not sign an evidence of deix,
5 does 50 only to mortgage M r's. interest in the to socure payment of the Secured Debt and
! deoumwwbemuﬁly' e on the Secured Debt, If this Security Instrument sacures a guaranty between
- Lender and Mortgagor, Mortgsgor a to waive any rights that may prevent Lender from bringing any action or claim

14
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agninst ‘Morigagor or any party -under the obligstion. Thess rights may include, but are not limited to. any
anti-deficiency or opo-action laws. The dutis and benefits of this Scourity Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender. :

14. SEVERABILITY; INTERPRETATION. This Secunty Instrument is compilete and fully intagrated. This Secunty Instrument

" rmay not be amended or modified by oral agreement. Any section in this Security [nstrument, attachments. or any agreement
related to the Secured Debt that conflicts with apphcable law will not be effective, unless that law expressly or imphedly
permits the varistions by written agreement. If any section of this Secunty Instrument cannot be enforced according to its
terms. that section will be severed and will not affect the enforceability of the remainder of thas Security lastrument. Whenever
used, the singular shall include the plursl and the plural the singular. The captions and headings of the scctions of this Secunty
Instrument are for convenience only and are not to be used 1o interpret or define the terms of this Secunty Instrument. Time 1«
of the essonce in this Security [nstrument.

15. NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mading 1t by first class mal to
the eppropriate party's address on page | of this Securily Instrument, or to any other address designated in wnting. Nobce 1o
one mortgagor will be deemed to be notice to all mortgagors.

 16. WAIVERS. Excejt to the extent prohibited by law, Murtgagor waives all appraisement rights relating to the Property.

17. LINE OF CREDIT. The Secured Debi includes & revolving line of credit. Although the Secured Debt mny be reduced to a
| zaro balance, this Securnty Instrument will remain in effect untl released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, ¢xcept 1o the extenl
required by the laws of the jurisdiction whero the Property is located. and applicable fodetal laws and reguiations.

19, RIDERS. The covensnis and agreements of each of the riders checked below arc incorporated into and supplement and amend
' the terms of this Secunty Instrument. 3

[Check all applicable boxes]) _

(7 Assignment of Leases and Rents EX Other FNRSC Mortgage RIGEY TR

R
- 20. U] ADDITIONAL TERMS.

~ SIGNATURES: By vigning below, Mortgagor agrees to the terms and covenants contained in this Secartty lastrument and 10 any
. ettachments. Mortgagor also acknowledges receipt of a copy of this Secunty Instrument on thie date stated on page .

T
A
Hb]ﬂ LAA _.-.@\JU}-.-;I"I.E’.‘!M@:’TE i (Seab)
(Signmture} /6 DUOnnAwa Y Btﬂum

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Witness as to all signatures) I'Wilnoss us 1o all mgnaturcs)
 ACKNOWLEDGMENT:
: STATE OF Alabama ... ... . countyor Shelby 5.
i |, & notary public, hereby certify that Kenneth R. Dunnaway and Mary P. Dunpaway, huspand. m g
o ndb sl W whose name(s) is/arc signed to the forcgomng conveyams.

and who. 18/are known to me, acknowledged before me on this day that, being informed of the comemts of the
conveyange, he/she/they executed the same voluntanly on the day the same bears date. Given under my hand this

Y 29th...... day of . December, 1999 ... e, .
I My cuml;“Hiun expires. '(!2]53 "Jl:iﬂ f'. |
| ; (ool X /Z/LK L~
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EXHIBIT A

Commence at the NE corner of the SW 1/4 of the NW 1/4 of
Sesction 36, Township 21 South, Range 1 West; thence run
West along the North line of said 1/4 - 1/4 section, a
distance of 431.68 feet to the East R.O.W. line of the

Columbiana=-shelby Highway; thence turn an angle of 112
deg. 41 min. to the left and run along said R.O.W. line

a distance of 329.70 feet to the point of beginning;
thence continue in the same direction along said R.O.W.
a distance of 212.70 feet; thence turn an angle of 90
deg. 0 min. to the left and run a distance of 175.00
feet; thence turn an angle of 76 deg. 00 min. to the left
and run a distance of 130.25 feet; thence turn an angle
of 81 deg. 19 min. to the left and run a distance of
223.83 feet to the point of beginning. Situated in the
SW 1/4 of the NW 1/4 and the SE 1/4 of the NW 1/4 of
Section 36, Township 21 South, Range 1 West, Shelby
County, Alabama. According to the survey of Melvin R.
Reynolds, Reg. No, 2087, dated October 20, 1892.

SIGNED FOR IDENTIFICATION:

k1




HOME EQUITY LINE OF CREDIT RIDER .
(FORM OCP-REMTG-AL) -

This Home Equity lLine of Credit Rider is made this 39th day of
December, 1999, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower* or “Mortgagor®) to secure Borrower's Home
Equity Line of Credit Agreement ("Note® oOr “Credit Agreement~) to
First National Bank of Shelby County ("Lender" or “"Mortgagee®) of
rhe same date and covering the property described in the Mortgage.

e "

NOTICE: THE MORTGAGE SECURES AN OPEN~END (REVOLVING) CREDIT PLAN
WHICH COMTAINS A PROVISION ALILOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREABES IN THE ANNUAL PERCEWTAGE RATE MAY
RESULT IN INCREASKED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAX RESULT 1IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL HE ADVANCED BY LENDER UMDER THE TERME OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILI, BE REFERRED TO IN THE MORTGAGUE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT." ‘

1. Home Equity Line of Credit Agreement. All referénpaatin
the Mortgage and Riders attached thereto to "revolving :line of
credit" are held to include "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and late
Charges.

A. Rate and Payment changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balang¢e

outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index}. The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 0.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.50. The annual percentage
rate will increase i1f the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated 1in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amountg under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

.
L

B. Maturjty Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, prinecipal, interest, expenses and
charges) shall become due and payable in full.

L]

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest 1in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage f£iling privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase 1if the Index

! _
I I
e e — AR R A




 increases, the increased finance charges that may result  are f

payable monthly under the Credit Agreement and there 1is ne
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
ThHerefore, the principal amount secured will never exceed the
cradit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased

principal amount is paid at the time of such recording.

3., PFuturs Advances. The Credit Agreement provides for an
..open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time ocutstanding not to exceed
the credit limit. Multiple advancees are contemplated and are
gecured by the Mortgmge. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed gatisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time cutstanding, since
in. each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of ecredit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
imstrument promptly following receipt of Borrower's written reguest
therefor, provided that all of the conditions set forth above have
peen fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage ghall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
ptincipal amount set forth 1n the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 5,
subparagraph entitled "Prior Security Interests,” is modified to
~add the. following provisions: This Mortgage is junior and
subordinate to a prior mortgage, lien, or other security instrument
recorded in Book , page , or Instrument No. 1997-33504 in the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
ingtrument, including Borrower's covenantg to make payments when
due. Borrower shall pay or cause to be pald all taxes, asgessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.:

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (Z) the
amount of such indebtedness that is unpaid; {3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other’information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time, Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
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mortgage or other securlty instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,

or both, would conatitute an event of default) should occur .
thereunder, Lender may, but shali not be obligated to, cure such M
default, without notice to anyone, by paying whatever amountg may

be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to

put the same in good stahding.

' »

5. Rights of BEnforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 18
gseparate. Lender may exercise and enforce one or more of these
rights, as well as any of Lender's other rights under the law, one

at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 35, subparagraph entitled *authority to Perform”™ 1s
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement
or Mortgage, Lender may still treat Borrower 's failure to perform
the covenants and agreements contained in the Credit Agreement oY
Mortgage as a default. If such failure to pay by Borrower 1s not
a default, Lender may still treat it as a breach of the Credit
Agreement or Mortgage and enforce such remedies as are provided for

guch breach.

7. Security Agresmsnt. This Mortgage constitutes a security
agreement under the Uniform commercial Code and creates a security
interest in ¢the personal property included in the Property.
Borrewer shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf ot
Borrower.

8. Fripancial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

9. Remedies on Default. Paragraph 9 entitled “Default and
Acceleration” is amended to include the following provision in the
third subparagraph:

render shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in the county 1in which
the real property is located, and thereupon shall sell the property
to the highest bidder at public auction at the front door of the
county courthouse in the county in which the real property is
located. Lender shall deliver to the purchaeer Lender's deed
conveying the property.

10. Environmental Laws and Haxardous Substances. Paragraph
11 entitled "Environmental Laws and Hazardous Substances™ 16
amended to include lead-based paint as a hazardous material or
hazardous substance.

| 11. . Waivers. Paragraph 16 entitled "Waivere" 1s amended to
include the following provision:

Borrower waives all rights of homestead exemption 1in the

property and relinquishes all rights of curtesy and dower in the
property.

By &igning pelow, Borrower and Mortgagor accept and ﬁgree to
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the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledge receipt of copies of the Mortgage and .
any Riders attached thereto.
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