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. THIS MORTGAGE ("Security Ingtrument™) is given on  August 18, 1999 . The morgagor is "q
JOHN T BURKE 1FI1 asnd JER] C BURKE, Husband and Wife i
§THs$Bcurhylrmm&Weﬂm FIRST H.l?!.[?HAL BAKE OFfF SHELHY [JQuUNTY |
~ which is organized and existing under the laws of the United States of America and whose address is
t0l RIVERCHASE PARKWAY EAST, BIRMINGHAM, AL 35244 ("L.ender”)

Borrower owes Lander the principal sum of Two Kundred Ninateen Thousand Five Hundred Dollars and nu/ )00

Doars (US. $2!19.500 00 ). This detdt is
evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid sarler, due and payableon September 1. 2004 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with Interest. and all renewals.
extensions and modffications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the parformance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, tha following described property located in
SHELBY County, Alabama:

- 41 O g gy 1 s

Lot 1301-B, according to the Amended Map of Weatherly, Wixford Forest, Sector 13, g

a6 recorded in Map Book 22, Page 23 A & B, in the Probate Office of Shelby County,
Alabama. Situsted in Shelby County, Alabama.

R 1 ol o mable
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which has the address of 130 Windsor Lane . Pelham, | |
i Alaba 35124 {"P {Strewt | [City] .
_ ma _ roperty Address”™),
| [Zip Coda)’ ¥ k

TO Havemnfpﬂmmmmmwm Lander's successors and assigns, forever, together with afl
the improvermems now or hereafter eractad on the property, and all sasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and addiions shall also be covered by this Security instrument. Al of
the toregoing is referred 1o In this Sacurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully salsed of the estate hareby convayed and has the right 1o

mortgage, grant and convey the Property and that tha Property is unencumbered, axcept for encumbrances of recoed

Borrower warrants and will detend genaralty the title to the Property against alt claims and demands, subject to any
encumbrances of record.
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to Lander on the day monthly payments are due under the Note, until the Note is paid In full, a sum (Funds®) for: (a)

" axcead the maximurn amount a lander for a federally related mortgage ioan may require for Borrower s escrow account

- basis of cument data and reasonabie estimates of expenditures of future Escrow ltems or otherwise in accordance with
. applicable \aw.

| I Ly
" Bormrower to Lendar, in accordance with the provislons of paragraph 8, in eu of the payment of morigage insurance

: LOANNQO. 51751017
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaits with |
limited variations by jurisdiction to constitifte a unifml'm sacuUrity instrumeit covering real property. | f
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whefl due
the principal of and interest on the debxt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Furds jor Taxes and insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shali pay

teoten s sasessments which athain priority over this Security Instrument as a lien on the Property: (b} yearly

s or ground rents on the Propenty, i any. (c) yearly hazard or property insurance premiums; (d)

premiums, ¥ any; {e) yearly mortgage insurance premiums, f any. and {f) any sums payable by
pr

;
a
F

premiums. These items are called "Escrow ftems.” Lender may, at any tima, collect and hold Funds in an amount not to

under the faderal Real Estate Setlemant Procedures Act of 1974 as amended from time to time, 12 U.S$.C. 52601 et
seq. ("RESPAT. uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lessar amount. Lender may estimate the amount of Funds due on the

il L TR !W'—I‘l'

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, f Landar Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower imerest on the Funds and appiicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
independait real estata tax reporting service used by Lender in connection with this loan, unless appiicabie law
provides otherwise. Unless an agreement is made of applicable law requires Interest 10 be paid, Lender shall not be
required to pay Borrowsr any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall glve to Bomrower, without charge, an annual accounting of the
Funds, showing credits and deblts 1o the Funds and the purpose for which sach debit to the Funds was made. The
Funds ara pledged as addhionat securlty for all sums sacurad by this Security Instrument.

If the Funds held by Lender axceed the amounts permitied to be held by applicable law, Lender shak account to
Borrower for the excess Funds in accordances with the requirements of applicable law_ If the amount of the Funds hald
by Lender at any time I8 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing,
and, in such case Borrowsr shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s scle discretion.

Upon payment in full of all sums secuired by this Security Instrument, Lender shail promptly refund to Borrower any
Furnds held by Lender. If, under paragraph 21, Lender shall acquire or sail the Property, Lender, prior 1o the acquisition
ot sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred# against the
sums secured by this Security Instrument.

3. Application of Payments. Undess applicable law provides otherwise, all payments received by Lender under ‘
paragraphs 1 and 2 shail be applied. first, to any prepaymert charges due under the Note; second, to amounts payable A
under paragraph 2; third, to intereat due; fourth, to principal due; and last, 1o any late charges due under the Note. f

A.Chumo:u.m. Borrower shiall pay all texes, assessments, charges, fines and impoeRions attribwtable to the
Property which may atiain over this Sacurlty instrument, and leasshold payments or ground rents. if any.
Borrower shall pay these obligations in the manner providled in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymant. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Barrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower ({a)
agrees In writing to tha payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) comests in
good faith the lien by, or defends agalnst enforcement of the llen in, iegal proceedings which in the Lender’'s opinion
operate 10 prevent the enforcement of the lien; or (¢} secures from the holder of the flen an agreement satisfactory 10
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Pr is subject to
a llen which may attain priority over this Security Instrtument, Lander may give Borrower a notice kientitying the Hen
Borrower shall satisty the llen or take ana of more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards included within the term “extended coverage” and any other hazards,
including floods of fiooding. for which Lender requires insurance. This insurance shal! be maintained in the amounts and
tor the periods that Lender requires. The Insurance carrler providing the insurance shat be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above.

Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7. |

ALABAMA-SINGLE FAMILY~-FMNMLA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
I1SC/CMDTAL/ /0491 /3001 {0-90)-L PAGE 2 OF 6 Armanded 5/91




. of the: Property damaged, if the restoration or repalr is economically feasible and Lender’'s security is not lessened. if the
: WOt oF £

- bo agptied to e &

. has offérdd té.satthe a claim, than Lender may colleéct the insurance proceeds. Lender may use the procoads 10 repai

'~ of restora the Froperty or to pay sums secured by this Security Instrumant, whathar or not then due. The 30-day period
- wilt begin when the notice Is given.

LOANNQ. :1175:017

|

All insurance policies and renewals shall be acceptable to Lender and shall include a standard rhortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give td'Lesder
all receipts of paid premiums and renewal natices. In'the svent of foss, Borrower shall give prompt notice to the
insurance carrler and Lender, Lender may make proof of loss it not made promptly by Bofrower

Unlesa Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair

i is-not economically Feasible or Lender's aecurity would be lessened, the insurance proceeds shell
e secured by this Security Initrument, whether or not then due, with any axcess paid to Bormower
the Property, or dbes not answar within 30 days a notice from Lender that the insurance carvier

Linless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpong the due date of the monthly payments referred to in para 8 1 and 2 or change the amount of the

H
k

. payments. f under paragraph 21 the Property is acquired by Lender, ower's right 10 any insurance polickes and
- proceada resulting from damage to tha Property prior to the acguisition shail pass to Lender to the extent of the sums
" secured by this Security instrument immiediately prlor to the acquisition.

8. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occipy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propeny as Borrower s prncipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not ba unreasonably withhekd, or unless extenusting circumstances axist which are beyond Borrower's control
Borrower shall not destroy, damagie or impair tha Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be in default if any forleiture action or procesding. whether civil or criminal, ts begun that In
L.ender’'s good faith judgment could result in forfeiture of the Property or otherwise materially impair the llen created by
this Security Instrurnent or Lender's security inferest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
deterrnination, preciudes fortaiture of the Borrower's interest in the Property or other matenial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan applicatlon process, gave materlally false or inaccurate Information or statements to Lender (ot failed to provide
Lender with any material information) In connection with the loan svidanced by the Note, including, but not limitad 10,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Sacurity Instrument is
oh a leasehold, Borrower shall comply with ail the provisions ol the lease. If Borrower acquires fee title to the Property.
the leasehold and the fee thie shali not merge uniess Lender agrees to the merger in writing.

7. Protaction of Lender’s Rights in the Properly. f Borrower fais to perform the covenants and agreemenis
contained indhis Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfelture or 10 enforce laws or
regulations), then Lander may do and pay for whatever s necassary 10 protect the vatue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in count, paying reasonable attomeys' fees and entering on the Property to make
repalrs. Although Lander may take action under this paragraph 7, Lander does not hava to do so. |

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tetms of payment, these amounts shall bear
interest from the date of disbyrsement at the Note rate and shall be payabte, with interest, upon notice from Lender 10
Borrower requesting paymaeant.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the lcan secured by this
Security lnstrument, Borrower shalt pay the premiums required to maintain the morngage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be [n effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 10 the mortgage ingurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
moerigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a |oss reserve in llau of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage Insurance in sffect, or to provide a loss reserve, untl the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.
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- 9. Inepection. Lender or lts agent may make mmtﬂe entries upon and inspections of the Prnperty Lender ghall
' giva Borrower notice at the time of or prior to an Intppctlm spacitying reasonable cause fof the Insnecﬂan

10. Condemnation. The proceeds of any award or clairmn for damages, direct or consequential, in connectidn with
any condemnation or gther taking of any part of the Property, or for conveyance In fieu of condemnation. are heteby
- assigned and shall be pakd to Lender.

: In the svent of a total taking of the Pioperty, tha proceeds shall be applied to the sums secured by this Security

- m% witather or not then due, wikh any exceag paid to Borrower. InthaauentufapalﬂaltakingoftheFmperryin

fwhlﬁwtha atvnhmdﬁul’ruparhfmemathamkmiaemtummﬁﬂunﬂamdthe

instrument inicnediatiity before the taking, unless Borrower and |_ender otherwise agree in
thé:ummured by this Inktrurment shall be reduced by the amount of the proceeds multiplied by the

fraction: (a) tha total amount of the sums sacured immediatety before the taking, divided by (b} the falr market

' value of the Praperty immediataly betore the taking. Any balance shall be pald to Borrowaer. In the avent of a partial

taking of the Proparty In which tha falr market value of the Property immediately before the taking Is lass than the

amount of the sums secured immediately before the taking, unless Borrower and Lender otherwiso agroee in writing or

unlass appiicable taw otherwise provides, the proceeds shall be appiled to the sums sscured by this Security

- Instrument whether or not the sums are then due.

| It the Property is abandoned by Borrowsr, or #, after notice by Lender to Borrower that the condemnor offers to

. make an award of settle a claim for damages, Borrowaer falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the
Property or 10 the sums sacured by this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Hut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the saums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refusa 10 extend
time for paymant or otherwise modify amontization of the sums secured by this Securfty Instrument by reason of any
demand made by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising
any ight or remedy shall not ba a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The cnuenants and agreements cl
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s imterest in the Property under the terms of this Security Instrument, (b) is
not personally obligated to pa Bnc}/ the auma secured by this Security Instrument; and (c) agreeas that Lander and any other
Borrower may agree 10 ext modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Burrnwer s consent,

13. Loan Charges. If tho loan secured by this Security tnstrument is subject 10 a law which sets rnaximum locan
charges. and that law Is finally interpreted so that the Interest or othet loan charges collectad or 10 be collected in
connection with the lnan excead the permitted imits, then: (a) any such loan charge shall be reduced by tha amournt
necessary to reduce the charge to the permitted limkt; and (b) any sums already collected from Borrower which
exceeded permitted Himita wllt be refunded to Borrower. Lender may choose to maka this retund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. i a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower gl rovided for in this Sacurity Instrument shall be given by delivering it or by
malling it by first class mall untess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other addréss Borrowar designates by notice to Lender. Any notice to Lender shall be gven
by first class mall 1o Lender's address stated herein or any other address Lenhder designates by notice 10 Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Sacurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the gvent that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such comflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severabie.
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16. Borrower's Copy. Borrower M be given one conformed copy of the Note and of this Security Instrumary.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
. in}t is sold or transferred (or # a baneficial interest In Borrower is sold or transferred and Borrower is not a natucal |
parson) without Lender's prior written consant, Lender may, at its option, require immadiate payment in full of all sums
sacured by this Security instrument. However, this otion shail not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Securlty instrument. .

: It Lender exevcises this option, Lendier shak ?:m Borrower notice of acceleration. The notice shall provide a period i
. of not tess than 90 days from the date thé natice Is delivered or malled within which Borrower must pay all sums secured .
. by this Senurly Instrument. i¥ Borrower falle 10 paythese sums to the expiration of this period, Londer may invoke
. any remadien perinitied by this Security |nstrument without notice or dernand on Borrower.

i 14. Boonwer's Right to Reinstate.  if Borower meets certain conditions, Borrower shall have tha right 10 have

~ enforcement of this Securlty Instrument discontinued at any time prior to the eardier ot (a) 5 davs {or such other perlod

" as applicable law may specity for reinstaterment} before sale of the Property pursuant to any power of sale contained in

" this Sacurity instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which than would be due under this Security instrument and the Note as ¥ no

acceleration had occurred; {b) cures any default of any other covenants or agreements, (c) pays all expenses incurred

. In enforcing this Securlty tnatrument, incjuding, but not limited to, reasonable attomeys’ fees; and (d) takes such action

as Lender may y require to asgura that the jlen of this Security Instrument, Lender’s rights in the Property and

. Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security instrument and the obligations secured hereby shafl remain fully effective as it

no accateration hag cccurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument} may be sold one or more times withowt prior notice to Borrower. A sale may resuit In a change In the entity
(known as the "Loan Sewvicar®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower wlll be given written notice of the change in accordance with paragraph 14 above and appticable law
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wil also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting
the Property that is in violation of any Environmentai Law. The preceding two sentences shait not apply to the prasencae.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal rasicential uses and to maintenance of tha Propernty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuft ar other action by
any governmental or regutatory agency or private party involving the Property and any Hazardous Substance or
Environmental LLaw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic
petroleum products; toxic pesticides and herbicides, volatiie solvents, materials containing asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, “Ervironmentaf Law™ means federal laws and laws of the
jurisdiction where the Propenty is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agresment In this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall lﬁocﬁy: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by the
default must be cured; and {d) that fallure to cure the default on or before the date spaecified in the notice may
result in acceleration of the sums secured by this Security Instrument and aale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to bring a court action 10 assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default Is not
cured on or before the date spacified in the notice, Lender at it option may require Immediate payment in full of
all sums sacured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applticable taw. Lender shall be entitied to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but not limied to, reasonable attorneys’ fees and costs of
title evidence.
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. It Lender invokea the power of sale, Lander shall give a copy of a notice to Borrower in the manner pr od
in paragraph 14. Lender | publish the notice of sale once a week for three consecutive weeks in d n peoy
published in SHELBY - County, mm,-nﬂmmuponmnunmprmm
the highest bidder at public auction at the front door of the County Courthouse of thia County: Lender sl -
- deliver t0 the purchaser Lender's deed conveying the Propu'ly Lander or its designas may purchase the

a at any sale. Borrower covenants aivd agrees procnduofthouluhlllbu-pplkdhtha

. follawing ordsr: (a) to sll expensas of the Illl g, but not limited 10, reasonable attorneys’ fees; (b) to all :
- sume secured by Securlly Insirument; and {c unmmunpumnrmhganyum-dmﬂ y
: 22. Redense. Upon paymem of ail sums uucumq hy lhla Security Instrument, Lender shall release this Security :
. instrument without charge to Borrower. r shalt pay any recordation costs.

‘ 23. Waivers, Borrower waives ali nghts of humastaad axemption in the Property and ralingquishes all rights of

. curtesy and dowaer in the Proparty.

24, Riders to this Security instrument. f cne ar more riders are executed by Barrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shaill be incorporated into and shall
amend and supplement the covenants and agreemeants of this Security instrument as if the nder(s) were a parn of this
Sacurity Instrument. [Check appiicable box(es))

Adjustable Rate Rider Condominium Rider L_11--4 Family Rider
Graduated Payment Rider [ 1Planned Unit Development Rider " |Biweeky Payment Rider
c};'i& KXBaillcon Rider [ ]Rate Improvement Rider _1Second Home Rider
o LIOther(s) [specify]

[T #'ﬂ!r-lﬂ L
- .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained In this Security
Instrumernt and in any rider(s) executed by Borrowsr and recorded with it

Witnesses: ,
3
. (Seal; .
ot v parter
- _ _ - SN— 7
JERIT ClPBURKE : Bormwe
- D — S — SRR | 7Y ) S — - S —— - (Seal
. Botromess Boer cowre
_ [Space Below Thia Line For Acknawledgmentl. . .
% Onthis 18th dayof August, 1999 | the undersigned authority . a Notawy Public in
- and for said.county and in said state, hecoby certifythat JOMN 7 BURKE IIT and JEALDL € BURKE,
' husband and wife,
whose name(s} a re  signed to the foregoing conveyance, andwho s re known to me, acknowledged
hefore me that, being informed of the cortents of the conveyance, they executed the same voluntarily and as
the 'r act on the day the same Dears date,

Given under my hand and seal of officethis 18th  day of ﬂugust , 1999

chi ﬂéé_ﬁ“— o { f. """Z"'L""' .

ary Pubiic / ra ; A

My Commission expires: C',’/ fe ( 74

This instrument was prepared by KERI STRICKL IA '
| 209 WEST COLLEGE STREET
COLUMBIANA, Ai 350651
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'BALLOON RIDER LOANNO. 21751017  _
(CONDITIONAL RIGHT TO REFINANCE) }

- THIS BALLOON RIDER Ismadethls 16th dayof August, 1999 . and Is incorporated into

. "Saturfty instrument”) of the sams date given by tha undearsigned (the "Borrawer") to secure the Borrowsr's
NOlsto MONTSAGEAMERICA, INC
B ! {the "Lander")

' of the same dale and covering the'prupmy described In the Saecurity Instrumant angd located at:

130 WINDSEOR LANE ,PELHAM L, AL a8 124
' {Proparty Agdrass)

The inerest rate siated on the Note is called the "Note Rate ™ The date of the Note is calied the "Note
Date.” | understand tha Lander may transfer the Note, Securnity Instrument and this Ridar. The Lender or
anyons who takes the Note, the Security Instryument and thie Rider by ransfer and who is entitied to receive
payments under the Nata |s called the "Note Holder.”

- - ADOPITIONAL COVENANTS. [n addition 10 the covenants and agreernants
- Borrower and Lender turther covanant and agree as follows {despite anythingd
the Security Instrumseant or the Nota): -

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Nate and Security Instrument (the "Maturity Da

new loan ("New Loan”) with a new Maturity Date of SEptembgr } gg '
equal to the "New Nole Rate” determined In accordance with Sactich gl%w if all
Sections 2 and & below ara met (the "Conditional Reflnancing Option™). If thosa conditions are not mat, |

Kt A At BERE, SRl B o S, 3l By G L
- el . LI - T 3 3 5 g U 1 KO - . - , 5 .,
Tt ’ TR e Iml.l Ve L . I‘ i . L 1, ‘:.- e ".'|I||‘-:' Jap 4 . .‘l'.' f '-'-.'

o =r F] -
- _.'..;. #1| :I-.....I. .

3 thea Securlty Instrumant,
antrary contained in

It be abia tn obtain a
, and with an interast rate
the conditions pravided In

understand that the Note Holder is under na obllgatian 1o reflnance or modify the Note, or to extend the
Maturity Date. and that | will have to ropay the Nate from my own resources or find a tender wlilling to lend ma
the money to rapay the Note. &
2. CONDITIONS TO OPTION %"
It | want to exercise the Conditlonal Refinancing Option at maturily. certain conditions must be met as of 2

the Maturity Data. These conditlons are: (1) | must still be the owner and occupant of the praperty subject 1o i
tThe Security instrument {the "Property™}; {2} | must be current in my manthly payments and cannot have 2
basn mara than 30 days late on any of the 12 scheduled monthly payments immediately preceding the o
Maturity Date; (3) no llen against the Praperty (except for taxes and speclal assessments not yet dus and i
payable) other than that of the Security [nstrument may axist; (4) the New Note Rate cannot be more than 5 N
percantage polnts above the Nale Rate,; and (5) { must make a written request to the Note Holder as £:
provided In Section 5 below. £
3. CALCULATING THE NEW NOTE RATE =
The New Note Rate will be a fixed rate of Interest equal 1o the Faderal National Mortgage Association's T
required net yield for 30-year fixed rate inortgages suybjact 10 a 60-day mandatory dellvery commitment. plus %
h_"l-_

ane-Half of ona percentage point (0 5%), rounded 1o the nearest one-elghth of one percentage polnt
(G.126%) {the "New Note Rate™). The required net vieid shall be the applicable net yiald in effect on the date
and time of day that the Note Holder recelves natlce of my slection to axerclse the Conditional Refinancing
Option. If this required net yisld Is not available, the Note Halder will determina the New Note Rate by using
comparable information.

¥
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4. CALCULATING THE NEW PAYMENT AMOUNT

. Pravided the New Note Rate as calculated In Saction 3 abowve is not greater than 5 percentage paints
above the Nate Rate and alf other conditions required In Saction 2 above are satisfied. the Note Holder will
‘detarmine the amount of thae monthly payment that will be sufficlant to rapay In full (a) the unpakd principal,
I}lus_ {b) accrued bt uhpaki interasat, pius (c) all ather sums | will owe under the Note and Security
. instrument on the Date (assuming my monthly payments then are current, as required under Section
2 abowe), over the term. of the New Naote at the New Note Rate ih equal monthly paymeants. Thse rasult of this

| w witl be the amount of my new principal and irmerest payment every month untdl the New Nota is

- 8. EXERCISING THE CONDITIONAL REFINANCING OPTION

-~ The Noie Holder will natify me at least 60 calandar days in advance of the Maturity Date and advise me
of the principal, accrued but unpalki interest, and all ather sums | am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Canditional Refinancing Optian if the conditlons
In Section 2 above are met. Tha Nots Holder wil] pravide my payment record information, tagethar with the
nams, tile and address of the person reprasenting the Notea I-ﬁfldar that | must natlfy In order to axercise the
Conditional Refinancing Option. If | meet the canditlans of Saction 2 above, | may exerclse the Conditional
Refinancing O n by ng the Note Holder no later than 45 calendar days prior to the Maturity Date.
Tha Note Holder will calculate tha fixerd New Note Rate based ypon the Faderal National Mortgage
Azsociation’'s appticabie published requlrad not viskd in effect on the date and time of day notificatlan Is
racaived by the Nota Holder and as calculatad in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with aceaptable proof of my required ownership, occupancy and praperty lian
status. Before tha Maturity Date the Nota Holdar wilt advise me of the new intarost rate (the Now Note Ratg),
new moanthly payment amount and a date. time and place at which | must appear 1o sign any daocuments

required to compiets the required refinancing. | ynderstand the Note Holder will charge me a $250
processing fae and the costs assoclated with updating the title jnsurance policy, if any.
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BY SIGNING BELOW, Borrower accaepts and agrees to the terms and covenants contained In this
Balloon Note Rider.

{Seal)

~Borrower

(Seal)

~-Borrower

- - {Seal)

-Bormmower

(Seal)
-Borrower

L]
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